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General Corporation and Investment News 
RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE - MISCELLANEOUS 


Abitibi Power & Paper Co., Ltd.—To Purchase Its Pre- 
ferred Stock— 


D. W. Ambridge, President, on Nov. 10 announced that the di- 
rectors have authorized the management to purchase in the market 
for retirement preferred shares of the company. This is to occur as 
and when favorable oppertunities arise and tc the extent that the 
cash positicn of the company from time to time justiiies.—V. 170, 
BR. 1077. 


Aerovox Corp.—Acquisition—Sales Higher—Earnings 
for 1949 Estimated— 


W. Myron Owen, President, on Nov. 15 announced that this corpo- 
ration, with plants in New Bedford, Mass., and at Hamilton, Ontario, 
one of the lergest manufacturers of capacitors, has purchased for 
cash the entire outstanding stock of the Electrical Reactance Co., 
with plants at Franklinville, N. Y.; Jessup, Penn., and Myrtle Beach, 
S. C. The latter firm will be operated as a wholly-owned subsidiary 
under the continuing management of Charles E. Krampf as President, 
who. will become a cirector of Aerovox Gorp. “Electrical Reactance is 
the largest manufacturers in the world of ceramic capacitors. Its 
acquisition places -Aerovox in the unique position of being the cnly 
producer of a complete line of fixed capacitators,”” said Mr. Owen. 
While the sale of Electrical Reactance have been confined to the radio 
and television fields, Aerovox derives about half its business from the 
autemobile, electrical appliance and fluorescent lighting industries. 


In the nine months ended Sept. 30, 1949, Aerovox alone had sales 
of $5,500,000 compared with $4,800,000. in the same period last year. 
“October sales were the largest in the company’s history and Novembcr 
will exceed October,’’ said Mr. Owen. The growth of the business 
of the Electrical Reactance is comparable, the announcement said. 


For the current fiscal year, which will end Dec. 31, 1949, Mr. Owen 
estimates earnings of Acrovox alone at $475,000, or approximately $1.50 
per share of the 312,700 shares outstanding. Mr. Kampf estimates the 
earnings of Electrical Reactance for the same period at $225,000, or 


about 70 cents per share of Aerovox Corporation common stock. 
—V. 167, p. 1253. 
Aetna Life Insurance Co., Hartford, Conn. — Plans 


3314% Stock Dividend— 


The directors on Nov. 11 reeccmmendcd an increase in the capital 
stock from $15.000,000 to $20,000,00C by the declaration of a stock 
dividend of one new share for each three shares held, The additional 
shares will be paid for by transfer of $5,000,000 from accumulated 
surplus of the stock department to the capital account. It is planned 
to issue the 500,000 additional shares to stockholders of record Feb. 21, 
1950. The par value of the shares will remain unchanged at $10. 


The recommendation will be submitted . to 
annual meeting on Feb. 14. 

A company statement said: 

“Should this recommendaticn be 
is the intcnticn of 
on the increased 


stockholcers at the 


approved by the stockholders, it 
tne directers to inaugurate regular dividends 
capitel at the same rate as at present, nanic’y, 


50 cents a share payable quarterly, provided continuing favorable 
earning; justify such declarations, and that the new stock share 
in dividends payable April 1, 1950, and thnereafter.’’—-V. 169, p. 597. 


Albert Frank-Guenther Law, Lic. 


Richard A. Cullinan, a Vice-President, has been elected a director.—- 
V. 170, p. 1797 





Alleghany Corp.—Exchanges of Stocks— 


The corporaticn has reported that under the exchange offer datcd 
Sept. 17, by which holders of its preferred stocks could excnange 
them for dividend-bearing stecks in the company’s portiolio, the 
following exchanges were made as of Oct. 31: 


A total of 9,432 shares of Alleghany prior preferred stock was ex- 
changed for 22,293 common shares of Chicago Rock Island & Pacific 
RR., 347 common shares of Chesapeake & Ohio Ry. and i9 shares 
of Kansas City Sovthern Ry., plus cash adjustments in lieu of 
fractional shares. 


A total cf 13,581 snares of Alleghany A preferred stock was ex- 
changed for 21,245 cemmon snares of Rock Island, 2,574 common 
shares of Chesapeake & Ohio and nine shares of Kansas City Southern 
preferred stock, plus cash adjustments in lieu of fractional shares. 





As of Oct. 31 there were outstanding 38,486 prior preferred snares 
having a net asset value of $864.54 a shore, and 328.510 series A 
preferred shares, having a net asset value of $91.01 a share. 
V. 170, p. 1797. 

American Bank Note Co.—Earnings— 

—--—-1949--__—--—-_. —____ 1948 ---— - 

9 Mos. End. Spt. 30-—- Co: npany Consol. Company Consol. 
Profit from operations $2,685,782 $3,424,496 $3,016,512 $3,814,335 
Depreciation 156,005 232,779 166,984 233,204 

Balance $2,530,777 $3,191,717 $2,849.528 $3,581.121 
Miscellaneous income _ 76,391 100,953 57,976 100,444 
Divs. received from for- 

eign subsidiaries. 300,875 Ci 269,218 ih 

= stiidibatia Mild tenael BIST SD > chudnsisiielilad se ae 

Total $2,908,043 $3,292,670 $3,176,722 $3,681.57 
Other deductions ‘ 281,565 351,138 263,555 356, 269 
Ptd. div.—foreign sub. 35,155 B 29,772 
Federal and foreign in- 

come taxes (estim.) 920,000 1,233,350 1,050,000 1,375,448 
*Exchange adjustment 80,044 

Net profit $1,706,478 $1,592,983 $1,863,167 $1,920,086 
Preferred dividend 202,304 202,304 202,304 202,304 
Common dividend 779,929 779,929 779,929 779,929 

Surplus for period $724,245 $610,750 $860,934 $937,753 


“Adjustment to reflect conversion of the results of operations (ex- 
cept depreciation) of foreign subsidiary companies during the current 
year into dollars at the lower official rates of exchange resulting from 


cevaluatien of the pound sterling and the Canadian dollar.—vV- 170; ° 


Pp. 782. 
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American Airlines, Inc.—Transcontinental Flights to 
Show Profit— 


The corporation on Nov. 10 notified the Civil Aeronautics Board 
that it expects to show a profit on the transcontinental air coach 
flights, it has announced for Dec. 27. 

The company has previously requested CAB permission to operate 
70-passenger planes on the New York-Chicago-Los Angeles route for 
a coast-to-coast fare of $110.—V. 170, p. 1797. 


American Barge Line Co. (& Subs.)—Earnings— 


Nine Months Ended Sept. 30— 1949 1948 1947 
*Net income before taxes_ +e $743,940 $520,410 $360,933 
Provision for Federal income taxes_ 302,601 170,624 128, 739 

Net profit —_ " $441,339 $349,786 "$232, 194 
Earnings per share on 314, 700 shs. 

outstanding $1.40 $1.11 $0.74 


*Includes profit on disposal of fixed assets of $41,041 in 1949, $200,- 
196 in 1948 and $105,714 in the 1947 period.—V. 169, p. 2205. 


American Bosch Corp.—Trustee Appointed— 


The Marine Midland Trust Co. of New York has been appointed 
trustee for $4,000,000 of 3%% sinking tund debentures due Nov. 1, 
1964.—V. 170, p. 1909. 


Ameircan Brake Shoe Co.—Quarterly Report— 


Orders received in the quarter were approximately $17,500,000 com- 
pared with $31,000,000 in the third quarter last year. 


At Sept. 30 unfilled orders were $13,400,000, compared with $15,- 
604,000 at beginning of the querter. Operations for the quarter were 
at the approximate rate of 65% of 40-hour capacity. New orders 
received in the three months’ period would have sustained operations 
at approximately 57° of 40-hour capacity. If there should be an 
early seitlement of the coal and steel strikes and the expected general 
improvement in business activity occurs, operations through the balance 
of the year may be at a somewhat higher rate. 

On Aug. 18 repayment was made of the $2.000,000 balance due on 
bank loans. This payment liquidated 1] outstanding loans which at 
the beginning of the year were $7,000,000. 


STATEMENT OF CONSOLIDATED EARNINGS 
Period End. Sept. 30— 1949-3 Mos.—1943 1949—-9 Mos.—-1948 





Net sales - : $19,544,444 $29,558,580 $73,004,341 $87,298,341 
Earns. bef. deprec.. etc. 1,725,673 2,516,014 7,504,980 7,248,658 
Deprec. and amortiz. 690,726 652,432 2,141,948 2,065,006 
Provision for U. 8. and 

Canadian inc. taxes __ 325,000 625,000 1,950,000 1,825,000 
‘Net earnings 22-1. $707,937 $1,238,582 $3,413,032 $3,358,652 
Per share of com. stock $0.52 $1.05 $2.84 $2.78 


CONSOLIDATED BALANCE SHEET 





ASSETS— Sept. 30,°49 Dec. 31,48 
[9 RE Ea erates cl mre Ee ee Ee $8,012,739 $5,697,347 
Receivables (less reserve)_-.-.----.-_-_____--__- 8,620,0€5 12,900,730 
PVERONTERE iis hse den ieee ee 11,981,709 17,670,086 
U. S. Treasury tax refund claims ...__--___-_- 1,965,000 1,965,000 
Deferred charges and sundry assets_______ -- 1,355,279 1,072,836 
Investment in Bucyrus-Erie Co. (less ieserve ) ~~ 1,993,684 1,993,684 
A ET IME ERDAS eT RR EE Fee 35,975,125 35,370,349 

NO ci i Sl ae cic tlincias eictibctsinerensidinhadiaa $54,903,601 $76,670,032 

LIABILITIES— 

Notas payee we benhe.—. ee Oe ee $2,000,000 
Accounts payable and accruals______--____ $5,671,005 6,244,301 
U. S. and Canadian income taxes_________- 2,793,300 3,052,654 
Notes -payaie  t0“Vanite..32—  tfes fcc eee 5,000. 

Reserves .=.....--.- Eee eee Wee SE 100,000 382,122 
4% preferred stock ($100 dR eee OSU Mtoe: 19,557,400 19,639,600 
Common stock (995,563 shares, no par)_- 15,377,488 15,377,488 
Capel surpemee <8 ee Sec cede cca 10,707,364 10,706,830 
ASHGe: : Me eh a Ee ei oe 15.597,043 14,267,037 





Total ~_-.- ~~ $.4,903,601 $76,670,032 


New Vice-Presidents Appointed— 


Harry C. Platt has been appointed Vice-Pre-ident of Engineered 
Casings Division, and William H. Starbuck has been appointed Vice- 
President of Kellogg Division, according to an announcement by 
William B:. Given, Jr., Prosident. 

Mr. Plati, formerly Works Manager, has been with Brake Shoe 
since 1942. 

Mr. Starbuck was formerly Assistant General Sales Manager and 
served in the sales departments; of other _— of the company 
before joining Kellogg Divisien.—V, 170, p. 87 
—V. 170, p. 877. 


American Car & Foundry Co.—Official Promoted— 


W. E. Lunger, District Manager of the company’s Huntington, 
W. Va., plant, has been appointed Assistant Vice-President in charge 
of production, with headquarters in New York, effective Nov. 16. 
Succeeding Mr. Lunger at Huntington is J. E. Koontz, now Assistant 
District Manager of that plant.—V. 170, p. 877. 


American Cyanamid Co.—Increases Quarterly Div.— 


The directors have voted to increase the regular quarterly dividend 
on the common stock from 37% cents per share to 50 cents per share. 
They also declared a year-end special dividend of 62% cents per share 
on the same class of steek, both payable Jan. 3 to holders of record 
Dec. 1, 1949. 

On Jan, 3, 1949, a special of 50 cents and a quarterly of 37% cents 
per share were paid. Payments in 1949 totaled $2 per share, as com- 
pared with $1.50 in 1948.—-V. 170, p. 1693. 


American & Foreign Power Co., Inc. — New Brazil- 
ian Plant Inaugurated— 


The Americana hydro-electric power plant was inaugurated on Nov. 
19. It will help serve a 40,000-square mile, empire-like region, the 
electrical market potentialities of which are described as greater than 
those of uny ether comparable area. 

The territory into which it is pumping 20,000 kilowatts of additional 
electricity, to relieve an acute power shortage for sume 243 cities 
and communities, is the heart of Sao Paulo, the most highly indus- 
trialized State in Brazil. Into this State is contentrated the greatest 
outlay of foreign capital, chiefly from North America, for industry 
as well as agriculture. 

This new $6,500,000 plant is a part of the corporation's $125,500,000 
public utility network in Brazil. It was linked Nov. 19 to the com- 
pany’s 16 other generating plants in Sao Pauvulo—and to the most 
extensive inter-connected hydro-electric system in South America, in- 
cluding 1,400 miles of transimission lines. It comprises materials and 
equipment provided by 125 North American manufacturers. 

The new plant is situated 60 miles northwest of the City of Sao 
Paulo, the “Chicago of Brazil.” 

Elmer F. Johnson, head of American & Foreign Power’s 19 public 
Service subsidiaries in Brazil, pointed out that in the last two years, 
alone, his company has inaugurated in the Paulista area two modern 
hydro-electric plants with a total output of 50,000 kilowatts, at a 
cost of $13,000,000: that the number of customers has grown from 
80,C00 in 1930 to 170,000, an increase of 112%: that the area’s 17 
plants, with units totaling 100,000 kilowatts, today are generating 
power at an annual rate of 450 million kilowatt hours, compared 
with 145 million kwh in 1930, or a 210% expansion. 

“And we're still not up to the demand, which continues to upset 
all logical calculations,” he asserted. “Brazil is no exception to the 
world-wide, unprecedented demand for electrical living that has -fol- 
lowed the war, but here the electrical shortage is infinitely more acute, 
because no other area is developing so rapidiy and so extensively as 
Sao Paulo.”’ 

Mr. Johnson said his company is so impressed with the Brazilian 
outlook that it has outlined to the Government a ten-year, $63,900,000 
power program to serve the Sao Paulo development. He said the plans, 
contingent principally upon arranging financing, include the con- 
struction of his company’s greatest hydro-electric installation in Bra- 
zil, a plant on the Rio Grende in northern Sao Paulo with an initial 
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this site, known as Maribondo, would bring 
169,000 kilowatts. 

The corporation began operations in Brazil 
Sidiaries serve 334 communities in ten states, 
of nine. The subsidiaries renge from Natal in 
iz. the sovth, a sweep of 2,200 miles. Fiiteen 






output of 60,900 kilowatts. Additional expansion 


contemplated on 


its total capacity to 


in 1927. Its 19 sub- 
including the capitals 


the north 


to Pelotas 


of them operate light 


and power service. The others include telephone, street 


launch, elevator, water and marufactured gas. 


car, bus 


Mr. Johnson pointed cut that Americana is but one of four major 
ccastruction projects his company has completed this year, at a total 


ecest of $22,600,000, increasing Brazil's electri 
kiiowatts. Among them is the 18,000-kw Are 
ic. the State of Rio de Jeneiro. It will serve 
industrial area of Niteroi, capital of the State 


cal supply 
al hydro ir 
principally 
across the 


by 48,060 
istallation, 
the great 
bay from 


the City of Rio, and Petropoiis, suinmer capital of Brazil. Areal, 
Americana and the 30,000-kw Avanhandava Plant, in we 
4 Paulo, the third unit of which was added last May, are 


modern hydro installations in South America. 


This year’ 


wll boost American & Foreign Power's capacity in Brazil 
ktowatts, compared with 161000 in 1944, or an expansio 
financing, would boost 
is another 116,000 kilowatts.—V. 170, p. 1797. 


since the war. Plans beyond 1949, depeuding on 


stern Sao 
the most 
S projecis 
to 256,000 
n of 60% 


Americar ‘Gas & Electric Co.—To Advance Not Ex- 


ceeding $15,000,000 to Appalachian Ele 
The SEC Nov. 14 announced the issuaiuce of 


ctric— 
an order 2 


uthorizing 


company to make cash advances trom time to time to its subsidiary, 
exceeding $15,000,000 


4,nalachian Electric Power Co, in amounts not 
ix. the aggregate. 


The initial advances will be used by Appalachian to pay 
1al advances will be 
seed for construction purposes and will obviate the need for further 
previously established 
bo Appalachian. The advaices are to be without interest. 4 

ét is anticipated that the open account advances will be discharged 


loams aggregating $8,600;600, and the additio1 


sunk loans under an $18,000,000 line of credit 


be the investment by American Gas in additio 


nal commor 


Agpalachian, which will be accomplished as soon as the 
steps can be taken to authorized the issuance of such additional com- 


mon stock.—V. 170, p. 179%. 


American-Hawaiian Steamship Co. 
+ Months Ended Sept. 30— 

Cverating revenue 

Coerating expense : 

Devreciation - 


Operating income Sate 
Iccome from investments and capital gains 


Total income 
Pvoevision for Federal taxes on income 


Net profit . : 

Earned surplus, Jan. 1 : 

t@xcess of proceeds of sales of two vessels over 
depreciated cost is 2 


Total 
Dividends paid 
@arned surplus, Sept. 30 - 


*Loss. +After provision for capital gains tax 
year-end adjustments made Dec. 31, 1946. 


off park 


1 stock of 
necessary 


(& Subs.)—Earns. 


1949 


. $20,802,367 


20,523,945 
90,459 
$187,963 
397,371 
$585,334 
195,398 
$389,936 
19,615,544 





247,175 
$20,252,655 
847,050 


$19,405,605; 


1948 
$24, 166,499 
24,284,603 
96,446 
*$214,550 
814,078 
$599 528 
96,000 
$503,528 
20,414,529 


$20,918,057 
883,425 


$20,034,632 


. Restated to reflect 


NOTE—On Sept. 30, 1949, there were 372,700 shares of the capital 


steck of the company issued and outstanding 


with the 


public and 


127,300 shares in the company’s treasury, 600 of such shares having 


teen purchased by the company at a cost of 


$21,165, in 


months’ period ended on that date.—V. 170, p. 685. 


American Hide & Leather Co.—Earnings— 


Three Months Ended Sept. 30— 
Net sales 
Cost of sales : 
Selling, general and admi. expense, etc 
Péserved for income taxes 


Net income 
Earns. per com. share after pfd. divs. 
—VY,. 170, p. 977. 


the three 





1949 1948 
$3,773,089 $3,708,655 
3,415,315 3,222,456 
192,302 178,121 
62,879 117,069 
$102,593 $191,008 
$0.11 $0.25 


American Home Products Corp. (& Subs.)—Earnings— 


9 Mos, End. Sept. 30-—- 1949 1948 


1947 


1946 


*Profit after charges $15,200,798 $12,146,948 $9,008,674 $11,795,014 


Ped. & foreign inc. taxes 7,182,252 4,210,080 3,871,710 5,345,827 

Net profit — $8,018,546 $6,936,868 $5,136,964 $6,449,187 
Siares outstanding : 3,858,585 . 3,858,585 3,858,585 %*3,535,465 
Earns. per share $2.08 $1.80 $1.33 *$1.82 


*Acjusted for the three-for-one stock split in November, 1946. 7After 
depreciation, interest and other charges.—V. 170, p. 686. 


American Independent Oil Co.—Drilling in Kuwait— 


James MacPherson, Vice-President and General Manager in charge 
of operations in Kuwait, has departed from New York for the Persian 
Gull where upon arrival the actual drilling for oil will be commenced 
in the Neutral Zone between Saudi Arabia and Kuwait, 
direcily south of the world famous Burghan oil field, Ralph K. Davies, 


President, announcéd. 


that area 


“Drilling should begin,’’ Mr. Davies indicated, “early in December. 

“The actual drilling operations in Kuwait as well as the company’s 
contracts in Mexico with Pemex, the Mexican Government oil author- 
ity, has required not only the expansion but also the consolidation of 
and Mexico.’’—V. 170, 


Our activities ‘on location’ both in Kuwait 
oe. 1490. 


American Machine & Foundry Co. (& Subs.)—Earns.— 








9 Months Ended Sept. 30— 1949 
Bales selena ; ._-...~. $12,219,657 
Rentals, royalties, etc. pA SS 653,996 

| EE ae ssc O19,873:663 
tCost of sales, exps., incl. taxes._._.. 12,788,072 

Gross profit vene $85,581 
Gther income __. rans 561,535 

Total income :, $647,116 
Federa! income taxes e 45,100 
©ther corporate taxes “ 227,369 
Profft on sale of land and buildings ; 

Net income to earned surplus “ $370,647 
Dividends on preferred stock. : 229,339 

Net income avail. to com. stock $141,308 
Ret income per common share__- $0.i4 
tinciuding deprec. and amortiz. of 468,565 


1948 
$18,805,183 


523,995 . 


$19,329,178 
16,862,780 
$2,466,398 
190,830 
$2,657,228 
830,068 
434,852 


$1,392,308 
234,000 
$1,158,308 
$1.15 


539,430 


*After deduction in 1947 of $199,250 of taxes applicab 


oa sale of land and buildings. 
NOTE—Company’s equity in undistributed 1 


1et income 


1947 
$17,337,072 
609,137 
$17,946,209 
16,247,859 
$1,698,350 
355,875 
$2,054,229 
525,343 
434,€95 
*597,750 
$1,691,941 
234,000 
$1,457,941 
$1.45 


467,798 
le to profit 


of affiliate, 


faternational Cigar Machinery Co., in excess of dividends received 
and included in other income amounted to $375,393 in 19 


in 1948 and $86,609 in 1947. 


49, $206,261 


The operations have been adversely affected by the curtailment of 
saipments due to a strike at the company’s main plant in Brooklyn, 
W. ¥., which started on’ May 2, 1949 and was settled on Sept. 2, 1949. 


&» 





ACQUISITIONS—On Oct. 14, 1949, the company acquired all of the 
outstanding capital stock of the Union Machinery Co., Joliet, Ill. 
Acquisition by the company under contract dated Sept. 26, 1949 of the 
net assets and business of the De Walt, Inc., Lancaster, Pa., was 
approved by the latter's stockholders on Oct. 28, 1949.—V. 170, p. 1798. 





American Machine & Metals, Inc.—Earnings— 
‘(Including Sales Subsidiaries) 


9 Months Ended Sept. 30—— 1949 1948 
Net sale $8,315,159 $9,623,725 
Cost of sales 6.469.421 7,248,511 
Selling cxpense: 1,246,377 1,208,743 
General and administrative expenses 310,599 402.077 

Operating profit $288,762 $764,394 
Other income 99,030 77,734 

Total ineome $387:852 $842.128 
Other deductions 91,706 107,608 
Federal income tax ? 117,000 309 .000 

Net profit $179,146 $425,520 
Profit per share ‘based on 350,000 shares) $0.51 $1.22 


V. 169, p. 2310. 


American Mercury Insurance Co., Washington, D. C.— 
Stock Offered—J. G. Lawlor Co., Washington, D. C., on 
Nov. 10 offered 109,000 shares of capital stock (par $1) 
at $2.70 per share. 


The company was organized Sept. 16, 1949, under the laws of the 
District of Columbia for the purpose of engaging in a general casualty 
insurance business, with an authorized capital stock of 41,000 shares 
of common stock ‘par $1). On Oct. 12, 1949, the certificate of 
incorporation was amended to increase the authorized capital stock 
to 165,000 shares ($1) common stock. Of this capital, the promoters 
and organizers have subscribed for a total of 55,000 shares (for in- 
vesiment and not for resale) for a total of $125,700. 

The purpose of the present offering is to complete the capitalization 
of AMERICO and thus enable it to obtain a certificate of authority 
from the Superintendent of Insurance of the District of Columbia 
as a general casualty insurance company. Initially, AMERICO will 
specialize in writing insurance on private-type aircraft and auto- 
mobiles. 

AMERICO has contracted to acquire all the physical assets of 
G. C. Whalen and Co., Inc., and all the business of the latter com- 
pany relating to the insurance of private-type aircraft. G. z 
Whalen, who owns 86’ of the capital stock of the Whalen Company, 
has been engaged in the fire and casualty insurance business for 
about 20 years. In June, 1946, he started an insurance brokerage 
business in the District of Columbia specializing in the insurance 
of private-type aircraft and their owners and pilots. In July, 1947, 
he incorporated the Whalen Company under the laws of the District 
of Columbia tc continue this business. All risks acquired were in- 
sured by a large foreign insurer.—V. 170, p. 1694. 


American Natural Gas Co.—Bids for Common Stock— 


The company is inviting bids for the purcmase from it of such of 
the following shares: (a) 276,805 presently authorized but unissued 
shares of common stock of the company and (bi any shares (not in 
excess of 27.680) of its outstanding common stock which may he 
purchased by the company, in connection with its stabilization activitie 
referrec to in the prospectus mentioned pvlow, prior to one hour 
after the time fixed for acceptance of a bid, as shall not be sub- 
scribed for through the exercise of sights or under the conditional 
purchase privilege on the offering of such shares to holders of out- 
standing common stock of the company 

Bids will be received by the company at Room 1730, 165 Broadway 
New York, up to 11 a.m. (EST), Nov. 23 


SEC Approves Offering 
The com:finy has received SEC authorization to issue and sell to its 


stockholders 276,805 shares of additional common stock (no par) 
Tne stock is to be offered tor subscription by stockholders of record 





on or about Nov. 23, 1949, at price to be determined by the com- 
pany, and at the rate of one additional share for each 10 shares held 
Stockholders will also have a conditional privilege to subscribe for 


shares not »urchased by other stockholcers 

Any shares not thus sold by American Natural will be sold at com- 
petitive bidding. The successful bidder will acquire the stock at the 
subscription price to stockholders and will bid on the amount of 
compensation for their underwriting services. 

Net proceeds of the stock sale will be used for general corporate 
purposes, including the purchase of an additional 142,857 shares of 
the common steck of Michigan Consolidated Gas Co. (Detroit) at its 
$14 par, and 250,000 shares of the common stock of Milwaukee ( Wis.) 
Gas Light Co. at its $12 par. The subsidiaries will use the proceeds 
of their stock sales for capital expenditures.—V. 170, p. 1909. 


American Overseas Airlines, Inc.—Increases Service— 


Daily flights across the Atlantic in luxurious 60-passenger Strato- 
cruisers began Nov. 15, this corporation announced, marking an in- 
crease from four flights a week with the 340-mile-an-hour double-deck 
airliners. 

On the same day, AOA retired from transatlantic service the last of 


. its DC-4s, the first land-planes to cross the ocean on regular sched- 


ules. AOA, the first company to place DC-4s into commercial Atlantic 
service in 1945, becomes the first U. S. carrier to retire the fleet of 
these transatlantic pioneer four-engine transports. 

The Stratocruisers and Constellations have gradually replaced earlier 
DC-4 equipment since AOA inaugurated Stratocruiser service Aug. 17. 

Compared with the DC-4s its replaces, the Stratocruiser is a sky 
giant. The smaller plane seats 37, the Stratocruiser 60 plus a luxurious 
lower deck cocktail lounge accommodating 14. The bigger plane has a 
100 mile-an-hour edge in speed and accommodations for spacious 
berths at an additional charge of only $25. 

The corporation now has seven Stratocruisers in operation and is 
Ng yg two DC-4s for service between Frankfurt and Berlin.—V. 170, 
p. 1389. 


American Power & Light Co.—Plan Approved— 


Federal Judge Edward Ccnger signed an order Nov. 14 approving 
the reorganization plan of the company, a holding company in the 
Electric Bond & Share System. 

The SEC previously had approved the plan, which provides for 
Gistribution of most of American’s assets to its stockholders. 

Under the plan, holders of preferred shares will receive 82° of the 
assets to be distributed, and common stockholders will receive 153‘ 


Weekly Input Increased 2.23% — 


For the week ended Nov. 10, 1949, the System inputs of subsidiaries 
of this company amounted to 233,884,000 kwh., an increase of 5,104,000 
kwh., or 2:23‘-, over the corresponding week of last year.—V. 170, 
p. 1909. 


American Radiator & Standard Sanitary Corp.—Earns. 


Period End. Sept. 30— 1949-3 Mos.—1948 1949—9 Mos.—1948 
$ $ $ $ 
Net sales __._- - 57,041,000 60,686,000 146,143,000 168,924,600 
*Net income - ; 3,949,000 17,154,000 §10,050,000 $17,207,000 
Com. shares outstdg. 10,043,291 10,043,291 10,043,291 10,043,291 
tEarns. per com. share $0.39 $0.70 $0.98 $1.69 
“After charges and Federal income taxes. +After preferred dividend 
requirements. fIncluding an extraordinary and non-recurring item otf 


$1,569,000 of interest received on Federal tax refunds. ‘$Exclusive of 
dividends of $934,000 in 1949 period and $1,171,000 for 1948 period re- 


ceived from foreign subsidiaries which will be included in income for 
the fourth quarter. 

Commenting on results for the nine months of 1949 and the outlook 
for early next year, Theodore E. Mueller, President, said that the 
volume of residential building contracts awarded has been “‘at a very 
high relative level since June.’ This factor combined with low in- 
ventories on the part of customers has resulted in substantially fuil 
operation of the company’s plants and in “‘a volume of business in the 
company’s major products which is limited only by American-Stand- 
ard’s ability to produce and ship,” he stated. 


New Director Elected— 


T. Morse, President of American Blower Corp., a subsidiary, has been 
elected a director, succeeding James Inglis, retired.—V. 170, p. 1798. 


American Seating Co. (& Subs.)—Earnings— 





9 Months Ended Sept. 30— 1949 1948 
Gross sales, less returns and allowances____ $20,116,549 $15,514,682 
Cost of goods sold : : 14,791,538 12,281,911 

Gross profit _ $5,325,011 $3,232,772 
Selling and administrative expense “ lets 2,183,157 1,892,565 

Operating profit iseanticds . $3,141,854 $1,340,206 
Cther income a 83,557 79,570 

Total . _ $3,225,411 $1,419,776 
Other charges Z 146,805 84,389 
Federal income taxes. 5 Abani 1,170,000 507,000 

Net income , ci $1,908,606 $828,387 
Cash dividends ‘i 342,077 221,062 
5“ stock dividend (incl. cash in lieu of frac- 

tional shares) " 276,328 ae 
+Earned per shar . $8.24 $3.58 


‘After depreciation allowance of $189,370 in 1949 and $169,816 in 
1948. *+Based on 231,546 shares outstanding Sept. 30, 1949.—V. 170, 
p. 1290. 


American Telephone & Telegraph Co.—Usual Div.— 


The directors on Nov. 16 declared the regular quarterly dividend of 
$2.25 per share. payable Jan. 15, 1950 to stockholders of record Dec. 15, 
1949. Distributions at the annual rate of $9 per share have been made 
since and including 1922. 


Conversion of 318% Debentures— 


Hvlders converted more than $4,000,000 debenture 3%s5, due 1959, 
into shares of the company’s capital stock during the past week, it was 
announced om Noy. 15 Latest figures released by the New York 
Stock Exchange show $282,619,200 of 3'ss now outstanding. This 
indicates a reduction of more tnan $111,000,000 since the conversion 
privilege became effective Sept. 1. 

These deoentures were offered for subscription by holders of capital 
stock last May. Initially, they are convertible into shares of capital 
stock at $130 per share, payable by surrender of $100 of debentures 
and payment of $30 in cash. On and after June 19, 1951, they will be 
convertible at $140 a share, payable by surrender of $100 of debentures 
and payment of $40 in cash. 


Changes in Personnel— 


Henry T. Killingsworth has been elected a Vice-President and will 
take charge of the company’s Long Lines Department. Formerly Gen- 
eral Manager of Long Lines, he succeeds Fred R. Kappel, who becomes 
Vice-President in charge of operations and engineering, sticceeding 
Cleo F. Craig. Mr. Craig becomes Vice-President in charge of finance 
and will also continue to be responsible for rate and revenue matters. 

Charles E. Wampler succeeds Mr. Killingsworth as General Manager 
cf the Long Lines Depariment. Mr. Wampler has been an Assistant 
Vice-President in the Personnel Relations Department of A.T.&T. since 
February, 1949, and was previously an Assistant Vice-President of the 
Illinois Bell Telephone Co, with headquarters in Chicago Vv. 170, 
p. 1694. 


Anaconda Copper Mining Co.—Obituary— 

James R. Hobbins, President of this company, died Nov. 14 in 
Butte, Mont., at the age of 66 He was also President of the Butte 
Water Co., the Andes Copper Mining Co., the Chile Copper Co. and 
the Chile Exploration Co.; Vice-President and a director of the Butte, 
Anaconda & Pacific Ry.; director of the Nationa! City Bank of New 
York, the Mines Investment Corp., the Copper Export Association, 
the American Brass Co., the Anaconda Sales Co., the International 
Smeiting & Relining Co. and the Anaconda Wire & Cable Co.—V. 168, 
p. 2534. 


Anaconda Wire & Cable Co.—Earnings— 


S Mos. End. Sepi. 30 1949 194% 1947 1946 ° 
Net income $2.404,401 $4,866.389 $6,492,996 $2,100,502 
Capital shares outstand. 843,962 843,962 421.981 421,921 
Earnings per share $2.85 $5.77 $15.39 $4.98 


After provision for depreciation, interest, Federal income taxes 
(and after provision for contingencies in prior years).—V. 170, p. 782. 


Apple Concentrates, Inc., Meadowbrook Orchards, 
Sterling, Mass.—Files 


The company on Novy. 8 filed a letter of notification with the SEC 
for 12,500 shares ($1 par) capital stock, to be offered at $10 per 
Share. Underwriter, Perrin, West & Winslow, Inc., Boston. Proceeds 
will be used to buy plant, machinery and equipment, for technica} 
services and other corporate purposes. 





Arizona Edison Co., Inc.—Sale of 20,000 Common 
Shares Approved— 


The company, following completion of a recent $1,936,000 long- 
term financing program involving the sale of bonds and preferred 
stock, has received permission from the Arizona Corporation Com- 
mission to sell 20,000 shares of common stock at $15 a share. Stock- 
holders may subscribe for the new issue between Nov. 8 and Nov. 23. 

The regular quarterly dividend of 25 cents a share will be paid 
on the new stock Dec. 15, according to Reid Gardner, President.— 
V. 170, p. 1909 


Armco Steel Corp. (& Subs.)—Earnings— 


Feriod End. Sept. 30 *1949--3 Mos.—i1948 +1949-—-9 Mos.—?1948 
*Net profit _... $6,584,411 $8,347,966 $22,693,044 $20,372,369 
Earns. per com. share $1.63 2.09 $5.64 $5.07 

“After taxes and Federal income taxes. ‘Including U. S. and Cana- 
dian subsidiaries. The results of ihe nine months period of 1949 are 
not comparable with those of the same period of 1948, Charles R. 
Hook, President, pointed out. Earnings of all Armco-owned foreign 
subsidiaries, with the exception of Canadian, have been excluded from 
the 1949 results due to the difficulty of obtaining dollar exchange for 
foreign currencies for the purpose of remitting dividends.—V. 170, 
p. 1798. 


Associated Telephone Co., Ltd.—Bonds Offered—Hal- 
sev, Stuart & Co. Inc. and associates, offered publicly, 
Nov. 16, $9,000,000 2% % first mortgage bonds, Series F, 
due Nov. 1, 1979 at 100°4% and accrued interest. 

The issue was awarded Nov. 15 on a bid of 100.2671. Other bids 
for 273s were: Kuhn, Loeb & Co. and Salomon Bros. & Hutzler 


(jointly), 100.15; Lehman Brothers, 100.0499. Bids for 3s were: 
Paine, Webber, Jackson & Curtis and Stone & Webster Securities 


(Continued on page 8) 
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The Capital Flotations in the United States During the Month of October 
And for the Ten Months of the Calendar Year 1949 


Corporate emissions for October showed an increase 
of $366,699,.564 over the.month of September, the totals 
being 3531,717,403 and $165,017,839 respectively, and 
compares with $647,242,184 for the corresponding month 
of 1948. The substantial increase for the month is due 
to a large extent to the heavy placement of private is- 
sues, the total for the month in this phase of financing 
accounting for $298.562,500 or over 56% of the month’s 
total. 

The exceptionally heavy financing for the oil indus- 
try for October was another factor in the increase noted 
for the month. Emissions in this category alone aggre- 


gated $215,595.000. Except for $595,000 in stocks, the 
balance was represented by private placements. 
Stock offerings for the month were also relatively 


active, especially in the public utility field, the emis- 
sions of utility stocks for October totaling $98,076,763, 
contrasted with $41,100,000 in September. 

As stated above corporate financing for October 
$531,717,405. Of this total $440,911,959, or 82.9% was for 
new capital purposes and $90,805,444, or 17.1% for re- 
funding. Thus the course of financing followed the 
same pattern for the 39th consecutive month, showing 
new money greater than refunding operations with the 
exception of May, 1947. 

The principal issues for the month were: 498,081 com- 
mon shares of American Gas & Electric Co. for a total 
of $22,289,125: 856,895 common shares of West Penn 
Electric Co. aggregating $20,244,144; 250,000 shares 408% 
eumulative preferred stock (par $100) of Public Service 
Electric & Gas Co.: $18,000,000 Gas Service Co. 2%% 
first mortgage bonds, due 1969; $40,000,000 Indianapolis 
Power & Light Co. first mortgage bonds, 2%% series, 
due 1979; $15.000,000 Duquesne Light Co. first mortgage 








was 




















| due 1974 and $35,000,000 Mid-Valley Pipe Line Co. 353% 
sinking fund bonds, due 1967. 

Privately placed issues for October accounted for 
$298,562,500 or 56.1% of the month’s financing. Compari- 
son with preceding months follows: 


No. of Issues Total Amount % of Total 
October ‘ . 24 $298,562,500 56.1 
September 22 77,700,000 43.4 
August i___-- °: 13 19,220,000 15.4 
July _-. See Fs 14 112,740,000 25.2 
June 44 342,011,000 27.0 
May - 19 98.040,000 30.0 
" April _ _— aes 32 273,305,000 40.0 
March __ ah BPR re 32 135,399,000 32.0 
PeMraeey. i... . 16 83,400,000 35.0 
January 25 190,930,937 43.8 


Municipal financing for October totaled $238,104,705 
compared with $317.605,211 for September and $279,162.- 
089 for October, 1948. For the 10 months of 1949 total 
municipal issues footed up $2,400,978,136, as follows: 





New Rerunding Total 
January... ..... $191,710,089 $1,183,976 $192,894,065 
February - 199,792,612 4,280,719 204,073,331 
March _ 174,381,015 1,109,217 175,490,232 
EL , asd a ts 189,592,258 681,905 190,274,163 
| ares 339,483,415 6,892,104 346,375,519 
June = 314,597,763 1,387,000 315,984,763 
F papmeaadt Eh 243,999,731 1,195,000 245,194,731 
CS omen 174,357,416 624,000 174,981,416 
tSeptember —_. __~ 313,620,097 3,985,114 317,605,211 
October 234,189,293 3,915,412 258,104,705 
Total 2,375,723,689 $25,254,447 $2,400,978,136 


Exclusive of $22,700,000 Puerto Rico Acqueduct and Sewer Authority 
issue. ‘Exclusive of $8,000,000 Territory of Hawaii and $1,500,000 
Honolulu issues, 

Below we present a tabulation of figures since January, 
1947, showing the different monthly amounts of corpo- 





























25s% bonds, due 1979; $40,000,000 Union Oil Co. of | rate financing. Revisions of the 1948 and 1949 figures 
Calif. 2°4% promissory notes, due 1974; $25,009,000 Rich- | may he necessary, particularly as additional private 
field Oil Corp. 25-year 2.85% sinking fund debentures, | financing is brought to light. 
SUMMARY OF CORPORATE FINANCING BY MONTHS 1949, 1948 AND 1917 
1949 . —_—__—_—_—-+1948- ———— +1947 ° 
New Capital Refunding Total New Capital Refunding Total New Capital Refunding Total 
$ $ $ $ $ $ $ $ $ 
Ce 5, ree 434,296,117 1,295,000 435,591,117 372,124,374 2,590,000 374,714,374 261,409,489 107,035,204 368,444,693 
February_____- _-.. 231,172,085 7,095,700 238,267,785 547,880,788 14,091,516 561,972,304 186,843,822 30,923,566 217,767,388 
March _- ees AG 383,241,331 29,260,000 422,501.331 604,461,395 97,041,541 701,502,936 312,323,947 139,824,303 452,148,250 
a a ———— « _ Se ouemnioms — anit Guvtmninien -— pemewdtitin ~_ =" =" 
First quarter______-. 1,048.709,533 47,650,700 1,096,360,233 1,524,466,557 113,723,057 1,638,189,614 760,577,258 277,783,073 1,038,360,331 
April__ _-.---2..  681.165,940 1,056,250 682,222,190 562,725,792 50,212,500 612,938,292 382,349,500 80,964,460 463,313,960 
May. _uu-------. 294,929,400 31,250,000. 326,179,400 381,550,874 4,088,750 385,639,624 217,916,667 319,497,872 537,414,539 
pane S - 1,211.487,818 30,519,224 1,242,007,042 595,197,598 28,896,829 624,094,427 523,297,778 213,807,327 737,105,105 
Second quarter___-_-. 2,187,583,158 62,825,474 2,250,408,632 1,539,474,264 83,198,079 1,622,672,343 1,123,563,945 614,269,659 1,737,833,604 
Six mopths__---..-- 3.236.292,691 110,476,174 3,346,768,865 3,063,940,821 196,921,136 3,260.861,957 1,884,141,203 892,052,732 2,776,193,935 
July_.-___-_____---__-. = 429,687,883 17,864,226 447,552,109  503,630.336 14,724,735 518,355,071 494,500,121 125,726,255 620,226,376 
August__. _----. 116,500,610 8,118,500 124,619,110 259,360,941 2,090,000 261,450,941 158,250,417 112,461,407 270,711,824 
Beptember_. ___.. 126,920,353 38,097,486 165,017,839 458,744,588 25,757,281 484,501,869 265,676,364 122,187,231 387,863,595 
Third quarter__=_--. [3.108.846 64,080,212 7,189,058 1,221,735,865 ' 42,572,016 1,264,307,881 918,426,902 360,374,893 1,278,801,795 
Nine months__-.---. 3,909,401.537 174,556,386 4,083,957,923 4,285,676,686 239,493,152 4,525,169,838 -2,802,568,105 1,252,427,625 4,054,995,730 
October____._-_----._. 449,911,959 = 90,805,444 531,717,403 © 628,499,165 18,743,019 647,242,184 607,997,623 77,422,920 685,420,543 
November-. ts Be. d ade 2 442,924,576 15,600,000 458,524.576 474,476,470 87,318,960 561,795,430 
December________---- P 627,498,105 3,221,860 630,719,965 . 946,003,815. 69,701,999 1,015,705,814 
Fourth quarter___-_--. fe P Ki : _.------ 1,698,921,846 37,564,879 1,736,486,725 2,028,477,908 234,443,879 2,262,921,787 


Twelve months 





Treasury Financing in October 

Secretary of the Treasury Snyder on Sept. 29 an- 
nounced that $6,246.740,000 ee es were received 
and allotted to the offering of 148% Treasury Certificates 
of Indebtedness of Series H-1950, on an exchange basis, 
par for par. to holders of Treasury Certificates of Indebt- 
edness of Series G-1949, called for redemption on Oct. 1, 
1949, in the amount of $6,535,161,000. The balance was 
redeemed in cash. 

The Secretary of the Treasury announced on Aug. 12 
that the bonds of three outstanding issues which may he 
redeemed at the option of the United States on Dec. 15, 
1949, are called for redemption on that date. These 
issues are the 2% Treasury Bonds of 1949-51, dated July 
15, 1942, due Dec. 15, 1951: 34%%.% Treasury Bonds of 
1949-52, dated Dec. 15, 1934, due Dec. 15, 1952; and 242% 
Treasury Bonds of 1949-53, dated Dec. 15, 1936. due Dec. 
15, 1953. There are now outstanding $2,097.615,100 of the 
2, bonds, $491.375,100 of the 31«% bonds, and $1,786,- 
110.450 of the 245% bonds, 








5,984,598,532 








6,317,917,517 


277,058,031 6,261,656,563 4,831,046,013 1,486,871,504 





eS mandi said on pom 22 that a Treasury note 
would be offered in connection with the refunding of 
the Treasury bonds called for redemption on Dec, 15, 
1949. 
The Treasury Department in October, cutside of the 
above, confined its operations to the usual weekly sale 
of Treasury Bills, Savings Bonds, Tax Anticipation Notes 











Date Amount Amount 
Offered Dated Due Applied for Accepted Price Yield 
$ $ To 
July 29 Aug 4 9l days 1,391,380,000 1,000.432,000 99.739 *1.032 
Aug 5 Aug ll S9lidays 1,656,268,000 1,001,542,000 99.746 *1.0€7 
Aug 12 Aug 18 Sldays 1,585,.985,000 1,000,676,000 99.743 *1.0:7 
Aug 19 Aug 25 92 days 1,625,308,000 1,000,510,000 99.737 *1.0°1 
Aug 1-31 Aug 1 10-l2 yrs." 449,120,928 449,120,928 a a 
Aug i-31 Aug 12 years 5,402,500 5,402,500 100 2 
Aug 1-31 Aug 1 3 years 1,158,778,600 1,158,778,600 100 c 
Tol for, Aweiet... 20. 36 ae 5,616 ,462,028 
Aug 26 Sep 1 91 days 1,620,353,000 1.001,578,000 99.734 *1.0:4 
Aug 30 Sep 8 9ldays 1,580,140,000 1,000,438,000 99.733 *1.0&5 
Sep 9 Sep 15 S9ldays 1,472,193,000 904,707,000 99.732 + *1.05¢ 
Sep 16 Sep 22 9ldays 1,550,159,000 900,928,000 99.732 *1.062 
Sep 23 Sep 29 S9ldays 1,462,344,000 901,592,000 99.728 *1.0°: 
Aug 31 Sep 15 lyear 1,196,804,000 1,196,804,000 100 1% 
Sep 1-30 Sep 1 10-12 yrs. 398,077,805 398,077,805 a a 
Sep 1-30 Sep 12 years 5,107,000 5,107,000 100 2 
Sep 1-30 Sep 1 3 years 496,321,500 496,321,500 100 c 
Total for September__--_- 6,805,553 ,305 
Sep 30 Oct 6 Sldays 1,699,185,000 200,328,000 99.732 + *1.059 
Oct 7. Get 13 9ldays 1,706,716,000 900,726,000 99.735 *1.059 
Oct 14 Oct 20 9ldays 1,777,093,000 902,756,000 99.740 + *1.027 
Oct 21 Oct 27 Sldays 1,618,878,000 900,403,000 99.738 + *1.05¢€ 
Sep 21 Oct 1 l year 6,246,740,000 6,246,740,000 100 1% 
Oct 1-31 Oct 1 10-12 yrs. 388,208,737 388,208,737 a a 
Oct 1-31 Oct 12 years 2,641,500 2,641,500 100 2 
Oct 1-31 Oct 1 2 years 589,436,700 589,436,700 100 c 
Total for October 10, 831, 239, 937 


’ 78,884,309,897 


*Average rate on a bank discount basis. a Comprised of three sepz- 
rate series, of which series E have 10-year maturity, are sold on a 
discount basis at 75, and yield 2.90%; series F have a 12-year maturity, 
are sold on a discount basis, at 74, and yield 2.53% and series G 
have a 12-year maturity, are sold at 100. and bear 242% interest. 
b Comprised of separate issues designated Treasury notes of tax series 
C-1947, C-1948, C-1949 and C-1950. Series C earnings about 1.07%. 
Sale of these bonds was discontinued on Aug. 31, 1948. c Treasury notes 
of series D began Sept. 1, 1948 and interest accrues each month. 
If held to maturity of 3 years interest approximately 1.40%) per annum. 
Effective Aug. 11, 1949 these notes are sold at par and accrued interest 
from the first day of the month in which purchased, 


Total for ten’ months__- 


USE OF FUNDS 

















Type of Total Amount New 
Dated Security Accepted Refunding Indebtedness 
S $ $ 

Total for six months___ 44,813,935,083 39,740,939,000 5,072,996,083 
July 7 91 day Treas. bil's | 900, 537 000 900, 537, 000° itnbininel 
July 14 91 day Treas. bills 900,684,000 900,684,000 eile 
July 21 91 day Treas. bills 901,722,000 901,722,000 : plein 
July 28 91 day. Treas. bills 900,467,000 900 467,000 ondiceitaniaai 
July 1 Cifs. of indebt._- 5,599,446,000 5,599,446,000 nee 
July 1 U. S. Savings bas. 510,541,644 : 510, 541, 644 
July Depositary bonds__ 7,914,500 a 7,914,56¢ 
July 1 Tax Antic’n notes. 1,095.807,400 1,095,807, 400 

Total for July RRS er" 10,817, 119,544 9, 202, 856, 000 1, 614, 263, 544 
Aug 4 91 day Treas. bills 1, 000, 432. 000 801, 987, 000 198,445,000 
Aug 11 91 day Treas. bills 1,001,542,000 900,331,000 101,211,000 
Aug 18 91 day Treas, bills 1,000,676,000 803,023,000 197,653,000 
Aug 92 day Treas. bills’ 1,000,510,000 904,524,000 95,986,000 
Aug 1 U. S. Savings. bds. 449,120,928 inate 2 449,120,928 
Aug Depositary bonds 5,402,500 ies 5,402,500 
Aug 1 Tax Antic’n notes 1,158,778,600 1,158,778,660 

Total for August_____ ~~ : 5, 616, 462, 028 3 409, 865, 000 2 206, 597,028 
Sep 1 91 day Treas. bills a 001,578, 000 ~ 901,161,000 100, 417,000 
Sep 8 91 day Treas. bills 1,000,438,000 904,588,000 95,850,000 
Sep 15 91 day Treas. bills 904,707,000 904,707,000 ert ni 
Sep 22 91 day Treas. bills 900,928,000 900,928,000 ae ceases 
Sep 29. 91 day: Treas. bills 901,592,000 900,963,000 629,000 
Sep 15 Ctfs. of indebt. 1,196,804,000 1,196,804,000 ‘ eR 
Sep 1 U. S. Savings bds. 328,077,805 ; ee 398,077,805 
Sep Depositary bonds 5,107,000 ; biwe 5,107,000 
Sep 1 Tax Antic’n notes 496,321,500 nae, BY 496,321,500 

Total for September ___-_- 6,805,553, 305 5," 709,151, 000 1,096,402, 305 
Oct 6 91 day Treas. bills 900,328,000 900,328,000 
Oct 13 91 day. Treas. bills 200,726,000 900,714,000 12,000 
Ost 20 91 day Treas. bills 902,756,000 901,722,000 1,034,000 
Oct 27 91 day Treas. bills 900,403,000 900,403,000 cogent: 
Oct 1 Ctfs. of indebt..- 6,246,740,000 6,246,740,000 lacie 
Oct 1 U. 8. Savings bds. 388 208,737 i 388,208,737 
Oct Depositary bonds 2,641,500 2.641.500 
Oct 1 Tax Anti'n notes 589,436,700 589,436,700 

Total for October 10,831,239,937 9, 249, 907,000 “981, 332,937 

Total for ten months 78,8684, 309, 897 67,912,718,000 10, 971, 591, 897 


*INTRA-GOVERNMENT FINANCING 


Issued ~~ Net Issued 








< 
Total for six months 1,061,076,500 





$ 
---. 21,648,851, ed 20, asi, 75, 000 





and Depositary Bonds. 


UNITED STATES TREASURY FINANCING DURING 1949 











(Continued on page 6) 





July— 

Certificates — is idee . 162,000,000 +162,000,000 

are nal 482, 628 000 47,180,000 435,448,000 
Total for duly....... 482, 628, 000 209,180,000 "273,448, 000 
August 

Certificates ee we 37,000,000 82,041,000 4,959,000 

Notes ‘ ceiteateite 366,657,728 63,068,000 303,589,728 
Total for August ..._.__ 453,657,728 145, 109, 000 308,548, 72 28 
September- SE Pe 

Certificates R & 315,000,000 omen 172,450,000 

Notes : 4 447,543,000 63,300,7 384,242,272 
Total for Septen:ber “762.543,000 205,850,728 556,692,272 








Date Amount Amount 
Offered Dated Due Applied for Accepted Price Yield 
Total for six months_______- L839 44,813,935 083 
June 28 July 7 9idays 1,696,622,000 900,537,000 99.734 + *1.052 
July 8 July 14 9l days 1.799,471,000 900,684,009 99.767 °0.923 
July 15 July 21 9idays 1,625,606,000 901,722.000 99.766 *0.928 
‘July 22. July 28 9ldays 1,428,487,000 900.467,000 99.743 °1.017 
, June 20 July 2 l year 5,599,446,000 5,599.446,000 106 1% 
, July 1-31 July 1. 10-12 yrs. 510,541,644 510,541,644 a a 
July 1-31 July 12 years 7.914.500 7.914.509 190 2 
July 1-31 July 2 3 years 1,095,807 406 1.095.607,400 100 c 


Total for Jul 0,217,119,544 








In the comprehensive tables on the fol- 4} 
| lowing pages we compare the October 
and ten months’ figures with those foi 
| the corresponding periods in the four 
years preceding, thus affording a five year 
comparison. 








Monday, November 21, 1949 
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Stone & Co.; 
Indianapolis Bond & Share Corp.; 
T. H. Jones & Co.; Kay, Richards & Co.; Kiser, Cohn & 
S. R. Livingtone 
McDonald & Co.; 


(Continued from page 3) 


D. A. Lomasney & Co.; 
Pacific Co. of California; 
& Curtis; Raffensperger, 
Riter & Co.; Shearson, Hammill & Co.; Singer, Deane & 
én . . ie : Lowber Stokes Town-eend, Dabney 
23,461,098,228 21,365,734.728 2,095,363,500 
*Comprise sales of special series certificates and notes; certificates 
ld to Adjusted Service Certificates Fund and Unemployed Trust Func 
~d motes to Federal Old Age and Survivors Insurance Trust Account 
Fund, Foreign Service Retirement Funa, 
nal Zone Retirement Fund, Alaska Railroad Retirement Fund, Posta. 
Government Life Insurance Fund, National 
Insurance Fund, Federal 
ecderal Savings and Loan Insurance Corporation. 


Details of New Capital Flotations 
During October, 1949 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


Total for ten menths 


& Electric Co. 


mortgage bonds, 


n 
 O 


vil Service Retirement Union Securities 


© w 


Michigan-Wisconsin Pipe Line Co. 


menage 


and The Mutual Life Insurance 


Nerthern Ohio Telephone Co. first mortgoge 3'4% 


to three insurance 
Orbisenia Water Co, 4%." 


Offered by Warren W. York & Co., 


‘tah 
£$3,600,000 Chesapeake & Ohio Ry. 2% wae toa | & 


remi-annually May 


equipment trust certificates, 


102.50 and interest. 
Rhgades & Co. and E. H. Rollins & Sons, Inc. 


Offered by Carl M. Loeb 
Offered by Salo- 


and Stroud & Co., 


Chicago, Milwaukee, St. Paul & Pacifie RR. 2'4°, 
$150,000 semi- 
1964. Purpose 


Sold privately Hancock Mu- 


Insurance Co, 
annually April 1, 1950-Oct. 1, 
Priced to yield from 1.20’ 
Oifercd ty Harris, Hall & Co., 
Equitable Securities Corn.; 


IRON, STEEL, COAL, COPPER, ETC. 


Hecla Consolidated Copper Coe. 
Insurance Co 
first mortgege 


Weeden & Co.; 
Adams & Peek; Wiiliam Biair & Co.; 
& Co., and Martin, 
Denver & Rie Grande Western RR. 2'4% 
$75,000 semi-annually 
purchase of equipment. 
according to maturity. 


Clinehfield Coal Corp. 4'4°- 


to Mutual Life 


equipment trust 
any Hancock Muiusl 


New York; John 
New England Mutual Life 
Insurance Co. 


, 1964. Purpose 
to vield trem 1.15‘ 


Sold privately 
through Van 


15, 1950-159. 
Priced to yield 1.20% 


Purpose, purchase of equip- 
according to ma- 


Pressprich & Co.; A. G. Becker & Co., Inc.; 
L. F. Rothschild & Co.: First of Michigan Cerp.; Freeman — sa cemae ; cncepnavuint ais 
McMaster Hutchinson OTHER INDUSTRIAL AND MANUFACTURING 

*$800,000 American Encaustic Tiling Co., 
Purpose, refunding 

Sold privately to Prudential Insurance Co. of America. 


Manufacturing Co. 


E. Pollock & Co. 
& Co.; and Mullaney, Wells & Co. 
working capital 
cates, dve semi-annuaily May 
pese, purchase of equipment. 

acording to maturity. 


Priced to vield 10-year serial 


Sold privately to institutions through 
Siroud & Cu. 


New York Chicage & St. Louis BR. 2’, 
semi-annually 


Cement Corp. 4% 


yield from 1.10‘ according to maturity. Offered 
by Salomon Bros. & Hutzler; Drexel & Co.; Union Securi- 


ties Corp.; Stroud & Co., Inc 
Northern Pacific Ry. 
due $265,000 annually 
chase of equipn.ent. 


The Ohio Co. 





equipment trust certificates, 
rine + one 
Priced to yield from 1.20%, Barnsdall Oil Co. 
exploration, and development and general cor- 
Sold privately to Prudential! Insurance Co 
Pipe Line Co. 


-1 
uw 
=] 


to 


L. F. Rothschild porate purposes. 


Interprevincial 
collateral trust 
pipe line for transportation of crude oil. 
Sold privately to institutional inves- 
tors through The First 


Mid-Valley Pipe 


according to maturity. 
Inc.; R. W. Pressprich & Co.; 
& Co. Inc.; Blair & Co., Ilnc.; Equitable Securities Corp.: 
Gregory & Son, Inc.; 
Graham. Parsons & Co.: 


Offered by Halsey, 


Society of the United States. 
F. S. Moseley Mid-Vallev Pipe Line Co. 
Phelps, Fenn & Co.: L. F. Rothschild 


The Illinois Co.; 


& Co.; Otis & Co.; 
& Co.; Robert W. Baird & Co.; - 
Pollock & Co., Inc.; Weeden & Co., lic.; First of Michigan 
Freeman & Co.; 


to Chase National Bank 
York; Bankers Central -Hanover 
Bank & Trust 
Cleveland; Philadelphia National Bank, and First National 
Eank of Philadelphia. 


Nassau Associates, 


Miller & Co.; 
& Co.; Swiss American Corp.: 
McCormick & 
Adams & Peck; Clayton Securities Corp.; 
Julien Collins & Co.;: The Milwaukee Co.: Mullaney, Wells 
and F. 8. Yantis & Co., Inc. 

& Pacific Ry. 
series G, due $230,000 annually, Nov. 
pose, purchase of equipment. 


Saeer oe note, due serially to 1958. 


equipment trust 


Richfield Oil Corp. 25-year 


Purpose, general corporate pur- 


Priced to yield from 1.15’, 


ginson Corp.; Paine, Webber, 


Parker & Redpath; 


Jackson & Curtis; b 
Merrill Lyneh tne York Life Insurance Co, through Kuhn, Loeb & Co. 
Sinclair Oil Corp. 25-year 3% loan, dated Nov.:1, 1949, due 
Purpose, finance development and explora- 


PUBLIC UTILITIES 


Uni so. ; i 
Arizona Edison Co, lst mortgage bonds, 3'2’, ae OS Oe. & Comitennte 


Nov. 1, 1974. Purpose, refunding ($14,600,000): acquisition 
Sold privately 


promissory notes, 


($25,400,000). to New York 


Dewar, Robertson & Pancoast; Dixon, Bretscher Noonan 
Inc.; Doolittle & Co.; Equitable Securities Corp.; Clement 
A. Evans & Co., Inc.; Green, Ellis & Anderson; Wm. P. 
Harper & Son & Co.; Hill & Co.; Hirsch & Co.; Johnston, 
Lemon & Co.: Laird and Co.; W. C. Langley & Co; Leh- 
man Brothers: Lester & Co.; Carl M. Loeb, Rhoades & 
Co.: Loewi & Co.: Laurence M. Marks & Co.; Martin, 
Burns & Corbett Inc.; Mason-Hagan, Inc.; McDonald & 
Co.; Merrill Lynch, Pierce, Fenner & Beane; The Milwau- 
kee Co.: Newman and Co.; The Ohio Co.; Piper, Jaffray 
& Hopwood: Quail & Co.; Reffensperger, Hughes & Co., 
Inc.: Rotan. Mcsle and Moreland; Scherck, Richter Co.; 
Scott, Horner & Mason, Inc.; I. M. Simon & Co.; Singer, 
Deane & Scribner; Stern Brothers & Co.; Sterne, Agee 
& Leach: Stix & Co.: Stroud & Co., Inc.; Westheimer 
and Co.: Wheelock & Cummins, Inc. and Harold E. 
Wood & Co. 

Arizona Edison Co., Inc. 7,500 shares of $5 cumulative 
preferred siock (mo par:. Purpose, repay bank loans, 
expansion. Price, $95 per share. Sold privately to seven 
institutional inve:tors. 

Banger Hydro-Eleciric Co. 4,840 shares of 4'4° preferred 
stock ‘par $100).. Purpose, capital expenditures, etc 
Price, $98.50 per share. Offcred for subscription by pre- 
ferred and common stockholders. Smith, Barney & Co. 
managed 2 vroup of security dealers to obtain subscrip- 
tions for the stock. 

Bangor Hy@ro-Electric Co. 54,304 shares of common stock 
(par S15). Purpose, capital expenditures. Price, $23 per 
share. Offered for subscription by common stockholders 
Smith, Barney & Co. managed a group of security dealers 
to obtain subscripticns to the stock. 

Blackstone Valley Gas & Electric Co. 35,000 shares of 
4.25’, cumulative preferred stock (par $100). Purpose, 
refunding, ($1,294,200): comstruction expenditures, (32,- 
205,800). Price, $162.40 per share and Cividend. Offered 
(12,942 shares! in exchange for 6’) preferred stock; 1,436 
shares for subscription by certain stockholders; 20,528 
Shares tplvs 10.712 unexchanged shares and 1,413 un- 
subscriked shares) by W- C. Langley & Co.; Hemphill, 
Noyes, Graham Pursens & Co.; Hornblower & Weeks; 
Lee Higginsen Corp.; Paine, Webber, Jackson & Curtis: R 
W. Pressprich & Co.; Chas. W. Scranton & Co. and Adams 
& Peck 

Empire District Electric Co. 100,000 shares of comimon 
stock (par $10). Purpose, additions, improvemenis, etc 
Price, $17.125 per share. Offered by The First Boston 
Ccrp.;: G. H. Walker & Co.; Blyth & Co., Inc.; Harriman 
Ripley & Co., Inc.; Kidder, Peabody & Co.; Merrill Lynch, 
Pierce, Fenner & Beane; Stone & Webster Securities Corp.; 
Eastman, Dillon & Co.: White, Weld & Co.; A. C. Allyn 
& Cvo., Inc.; Ceniral Republic Co. ‘Inc.'; W. C. Langley 
& Co.: F. 8S: Moseley & Co.; Robert W. Baird & C»., Inc.; 
Shields & Company: Bear, Stearns & Co.; Estabrook & 
Co.; Hornblewer & Weeks; W. E. Hutton & Co.; McDonald 
& Cyo.; R. W. Fresprich & Co; L. FP. Rothschild & Co.; 
Stifel, Nicolaus & Co., Inc.; Dean Witter & Co.; Laurence 
M. Marks & Co.; Riier & Co.; Stroud & Co., Inc.; Merrill, 
Turzen & Co.; Boettcher and Co.; A. E. Masten & Co.; 
Metrepolitan S'. Louis Co.; Baker, Watts & Co.; The 
Rotinson-Humphrey Co.; J. J. B. Hilliard & Son; Scoit, 
Horner & Meson Inc. and Yarnall & Co. 

Gulf States Utilifies Co. 60.000 shares of 4.40’. preferred 
stock (par $100). Purpose, finance construction program 
Price. $101 per share. Sold privately through Sione & 
Web r Securities Corp. to the following insuran com- 
panie New York Life Insurence Co.; Equitab Life 
Assurance Society cf the United States; Great American 
Insurance Co.;: Insurance Co. of North America; Manu- 
facturers Life Insurance Co.; Massachusetts Mutual Life 
Insurance Co.: Life Insurance Co. of Virginia; Hartford 
Accident Indemnity Co., and Great-West Life As.urance 
Co. 


Hilinois Power Co. 239.601 shares of common stock. Pur- 
pose, prepay short-term loans, finance new construction 
Price, $31.50 per share. Offered for subscription by stock- 


holders. Unsubscribed (23,000) shares otfered py The 
First Boston Corp.; Merrill Lynch, Pierce, Fenner & 
Beane; A. G. Becker & Co. Inc.; Blyth & Co., Inc.; G‘ore, 
Forgun & Co.; Kidder, Peabody & Co.; Wertheim & Co.; 
A. C. Allyn & Co., Inc.; Harris, H21l & Co. (Inc.); Lau- 
rence M. Mark; & Co.: G. H: Walker & Co.; Bacon, 
Whipple & Co.;: Robert W. Baird & Cos., Inc.; William 
Blair & Co.; H. M. Byllesby & Co. (Inc.); Farwell, 
Chapman & Co.; The Illinois Co.; The Milwaukee Co.; 
Newh.erd, Cook & Co.; Pacific Co. of California; Wiliam 
R. Staats Co.; Julien Collins & Co.; J. J. B. Hilliard & 
Son: Hurd, Clegg & Co.: Kirkpatrick-Pettis Co.; Maynard 
H. Murch & Co., and The Ohio Company. 

Interstate Telephone Co. 1,321 shares of $5.50 cumulative 
preferred sock Purpose,” refunding. Price, $100 per 
share. Offered by Pacific Northwest Co.; Murphey, Favre, 
Inc.; Paine, Rice & Co., and Richards & Blum. 

Maine Public Service Co. 25.000 shares of common stock 
(par $10). Purpose, capitel expenditures. Price, $12 per 
share. Offered for subscription by stockholders. Under- 
wriiten by Merrill Lynch, Pierce, Fenner & Beane; Kid- 
der, Peabody & Co.;: Hayden, Sione & Co.; Hornblower 
& Wecks: Lee Higginson Co1rp.; Laurence M. Marks & 
Co.: G. H. Wa'lker & Co., and H. M. Payson & Co 
Maine Public Serviee Co. 30,000 shares of 5'2’, preferred 
stock (par $20). Purpose, capital purposes. Price, par 
and dividends. Offered by Merriil Lynch, Pierce, Fenner 
& Beane: Kidder, Peabody & Co.; Hayden, Stone & Co.; 
Hornblower & Weeks; Lee Higginson Corp.; Laurence M. 
Marks & C€o.; G. H.. Walker & Co.. and H. M. Payson 
& Co. 


2,300 Mississippi Valley Public Service Co. 18,500 shares of 


Life Insurance Co., Bankers Trust Co., for various pension 
Insurance Co., 
Hancock Mutual Life 
Dillon Read & Co. acted as agent. 


Arkansas Power & Light Co. mortgage bonds, 


Purpose, .reimburse for capital Life Insurance Co. 
Brothers; Hallowell, Sulzberger & Co.; Harris, Hall & Co. 


Stroud & Co., Inc. 


Corry (Pa.) Water Supply Co. 3.45% 


first mortgage bonds, 
series A, due Oct. 


Bethlehem Academy, Faribault, Minn., first mortgage 2'.- 
refunding ($89,500), 


bonds, due July 1, 1950-1959. 
Priced at par to 100.50 according to matur- 
Offered by B. C. Ziegler & Co. 

Bryan-Bullington Corp. 15-year 354° 
hold sinking fund bonds. 


Purpose, finance new 


to New York Life Insurance Co. 


Duquesne Light first mortgage lease- 


Purpose, finance construction of 
privately to New York Life Insurance Co. 


prepay bank loans, 
Price, 100.52 and Offered by Kuhn, 
Loeb & Co.; and A. C. Allyn 


Gas Service Co. MISCELLANEOUS 


American Broadcasting Co. 
development of company’s television center at Hollywood. 
Sold privately to Mutual Life Imsurance Co. of New York. 


mortgage bonds, due Sept. 1, 
($13,800,000); repay bank loan, 
Blyth & Co., 
Kidder, Peabody & Co.; Drexel] & Co.: F. S. Moseley & Co.: 
Blair & Co., Inc.; A. C. Allyn and Co., Inc.; 





(Preferred stock of a stated par value are taken at 
ferred stocks of no par value and all classes of common stock are 
computed at their offering prices.) 


Francis I. duPont & Co.; R. L. Day & Co.; Kebbon, Mc- 
Cormick & Co.; 
Townsend, Crouter & Bodine: 
Scott & Siringfellow; Harrison & Co.; Arthurs, Lestrange 
& Co., and Richard W. Clarke Corp. 


Power & Light Co. 


PUBLIC UTILITIES 
$22,289,125 American Gas & Electric Co. 498,081 shares of common 
mortgage bonds, corporate purposes. 

, 1979. Purpose, refunding. Price, 
Offered by Lehman Brothers: Goldman 
Almstedt Brothers: 
Blunt Ellis & 
Branch, Cabell 
Butcher & Sherrerd: C. F. Cassell & 
Inc.; Central Republic Co. 
Warren & Sears, Ine.: Cohu & Co.; Curtiss, House & Co.: 
M. Dain & Co.; 


common stockholders. Underwritten by, Union Securities 
Corp.; A. C. Allyn & Co., Inc.; Ames, Emerich & Co., Inc.: 
Baker, Watts & Co.; Bateman, Eichler & Co.; A. G. Becker 


Whelen & Co.; 


Boston Corp.; 
Geo. G. Applegate & Co.: 
worth, Sullivan & Co., 
Burnham & Co.; 


Bioren & Co.; 


& Co.; Brooke & Co.; Alex. Brown & Sons; Brush Slocumb 
(Inc.)}; John W. Clarke, Inc.; 
Clayton Securities Corp.: Courts & Co.; Cruttenden & Co.: 


& Co.; Central Republic Co.; 
Drexel & Co.: 


common stock. Purpose, finance expenditures Price, 
$15.30 per share. Offered for subscription by common 
stockholders. Unsubscribed (13,453) shares offered by 
Merril] Lynch, Pierce, Fenner & Beane, and Carter H. 
Harrison & Co. 

New England Gas & Electric Association 124.601 shares 
of common stock of beneficial interest (par $8). Purpose 
repay short-verm loans. Price, $11.25 per share, Offered 
for subscription by stockholders. Subscription solicited by 
Townsend, Dabney & Tyson; A. C. Allyn & Co., Inc.; 
Draper, Sears & Co.; F. S. Mose‘ey & Co.; F. L. Putnam 
& Cos., Inc.: Smith, Ramsey & Co., Inc., and G. H. 
Walker & Co. 

Northern Ohio Te‘ephone Co. 1,572 shares of 4'2’) cumu- 
lative preferred stock (par $1001. Purpose, reimburse 
treasury for funds expended in purchasing stock of Star 
Teiephone Co. Price, par. Offered by Lawrence Cook 
& Co., and Cunningham & Co 

Pacifie Telephone & Telegraph Co. 14.655 shares of com- 
mon stock (par $100). Purpose, capital expenditures 
Price, $100 per share. Offered for subscription by pre- 
ferred and common stockholders. (Above number of shares 
is exclusive of 728.909 sheres subscribed for by parent 
American Telephone & Telegraph Co.) 

Public Service Co. of Colorado 15,000 shares of 4'4% 
cumulative preferred stock ‘par $100). Purpose, finance 
construction program. Sold privately to Metropolitan Life 
Insurance Co 


Public Service Electric & Gas Co. 250,000 shares of 4.08% 
cumulative preferred stock (par $100). Purpose, construc- 
tion purposes. Price, $102 per share and dividend of- 
fered by Morgan Stanley & Co.; Drexel & Co.: Glore, 
Porgan & Co.; A. C. Allyn & Co. Inc.; Bacon, Whipple 
& Co.; Robert W. Baird & Co., Inc.; A. G. Becker & Co 
Inc.; Biddle, Whelen & Co.; William Blair & Co.: Blunt 
Ellis & Simmons; Blyth & Co., Inc.; Bramhall, Barbour 


*Indicates issves viaced private y 
iIndicates issucs seld competitively 





Davies & Mejia; Paul H. Davis Dempsey & Co.; 
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$98,076,763 


$147,400 Hexene-Ol Labcratories; Inc., 28,000 shares of class A 


3,600,000 Minut> Maid Corp. 120.000 shares of $1.60 cumulative 





& Co., Inc.; Alex. Brown & Sons: Lee W. Carroll & Co.; 
Central Republic Co. (Inc.); E. W. Clark & Co.; Clark, 
Dodge & Co.; Cofiin & Burr, Inc.; Julien Collins & Co.; 
Dominick & Dominick; Francis I. duPont & Co.; Eaui- 
table Securities Corp.; Estabrook & Co.; The First 
Boston Corp.: Harriman Ripley & Co., Inc.;: Harris, Hall 
& Co. (Inc.); Hayden, Miler & Co.; Hornblower & Weeks; 
W. E. Hutton & Co.; The Illinois Co.; Kean, Taylor & 
Co.; Kebbon, McCormick & Co.; Kidder, Peabody & Co.; 
W. C. Langley & Co.; Lee Higginson Corp.; Carl M. Loeb, 
Rhoades & Co.; MacBride, Miller & Co.; Laurence M. 
Marks & Co.; McDonald & Co.; Merrill Lyneh, Pierce, 
Fenner & Beane; The Milwaukee Co.; Minsch, Monell & 
Co.; Moore, Leonard & Lynch; Maynard H. Murch & Co.; 
W. H. Newbold’s Son & Co.; The Ohio Company; Paine, 
Webber, Jackson & Curtis; R. W. Pressprich & Co.; 
Putnam & Co.; Julius A. Rippel, Inc.: Riier & Co.; 
Salomon Bros. & Hutzler; Schmidt, Poole & Co.; Schoell- 
kopf, Hutton & Pomeroy. Inc.; Chas. W. Scranton & Co.; 
Shields & Co.; Singer, Deane & Scribner; Smith, Barney 
& Co.; Stone & Webster Securities Corp.; Stroud & Co., 
Inc.; Spencer Trask & Co.; Tucker, Anthony & Co.; Union 
Securities Corp.; G. H. Walker & Co.; White, Weld & Co.; 
Wood, Struthers & Co.,. and Yarnall & Co. 

Utah Pewer & Light Co. 148,155 shares of common stock 
(no par). Purpose, capital expenditures. Price, $23.50 per 
share. Offered for subscription by stockholders. Unsub- 
scribed (60,535) shares purchased by and offered at $23.625 
a share by underwriters: Union Securities Corp.; Smith, 
Trarney & Co.; A. C. Allyn & Co., Inc.; Salomon Bros. & 
Hutzler; Robert W. Baird & Co., Inc.; Johnston, Lemon 
& Co.; McDonald & Co.; The Milwaukee Co.; Stroud & 
Cc., Inc.; Blunt Ellis & Simmons; Walston, Hoffman & 


Goodwin; Mason-Hagan, Ine.; Stern Brothers & Co.; 
Cc. C. Collings & Co., Inc., and Doolittle & Co. 


West Penn Electric Co. 856,895 common shares (no par). 
Purpose, refunding. Price, $23.625 per share. Offered 
(468,621 shares) for subscription by stockholders and 
(388,274 shares) in exchange for 6% and 7‘ cumulative 
preferred stock. Both offcring and exchange underwritten 
by Lehman Erothers; Goldman, Sachs & Co.; A. C. Allyn 
and Co., Inc.; Almstedt Brothers; Anderson & Strudwick; 
Geo. G. Applegate & Co.; Auchincloss, Parker & Redpath; 
Bache & Co.; Bacon, Whipple & Co.; Robert W. Baird & 
Co., Inc.; Baker, Watts & Co.; Baker, Weeks & Harden; 
Ball, ILurge & Kraus; J. Barth & Co.; Bateman, Eichler 
& Co.; Bear, Stearns & Co.; A. G. Becker & Co. Inc.; 
Eiddle, Whelen & Co.; Blair & Co., Ine.; Wiliiam Blair 
& Co.; Blunt Ellis & Simmons; Boenning & Co.; George 
D. B. Bonbright & Co.; Bosworth, Sullvan & Co.; J. C. 
Bradiord & Co.; Branch, Cabell & Co.; Buckley Securities 
Corp.: Burnham and Co.; Eyrd Brothers; C. F. Cassell & 
Co., Inc.; Central Republic Co. (Inc.); E. W. Clark & Co.; 
Richard W. Clarke Corp.; Clayton Securities Corp.; C. C. 
Collings & Co., Ine.; Julien Collins & Co.; Courts & Co.; 
Crowell, Weedon & Co.; Curtiss, House & Co.; Davenport 
& Co.; Paul H. Davis & Co.; Davis, Skaggs & Co.; De 
Haven & Townsend, Crouter & Bodine; Dempsey-Tegeler 
& Co.; Dewar, Robertson & Pancoasi; Dick & Merie-Smith; 
R. S. Dickson & Co., Inc.; Doolittle & Co.; Francis I. 
du Pont & Co.; Elkins, Morris & Co.; Elworthy & Co.; 
Emanuel, Deetjen & Co.; Equitable Securities Corp.; Fahey, 
Clark & Co.; Fauset, Steele & Co.; Ferris & Co.; Field, 
Richards & Co.; The First Cleveland Corp.; First of 
Michigan Corp.; Folger, Nolan, Inec.; Robert Garrett & 
Sons; Gerstley, Sunstein & Co:; Granbery, Marache & 
Co.; Green, Ellis & Anderson: Grubbs, Scott & Co., Inc.; 
Hallgarten & Co.; Hallowell, Sulzberger & Co.; Hayden, 
Miller & Co.; Hayden, Stone & Co.; Hemphill, Noyes, 
Graham, Parsons & Co.; Henry Herrman & Co.; Hiil 
Richards & Co.; J. J. B. Hilliard & Son; Hirsch & Co.; 
Hooker & Fay: Hornblower & Weeks; W. E. Hutton & 
Co.; The Illinois, Co:; Janney & Co.; Jenks, Kirkland & 
Co.: Johnston, Lemon & Co.; T. H. Jones & Co.; Kay, 
Richards & Co.; Kebbon, McCormick & Co.; A. M. Kidder 
& Co.; Kidder Peabody & Co.; Kirkpatrick-Pettis Co.; 
John Kormendi Co.; Ladenburg, Thalmann & Co.; Laird, 
Bissell & Meeds; Lee Higginson Corp.: John C. Legg & 
Co.; Carl M. Loeb, Rhoades & Co.:; Irving Lundberg & 
Co.; Laurence M. Marks & Co.; Mason Hagan, Inc.; A. E. 
Masten & Co.; McCourtney-Breckenridge & Co.; McDonald 
& Co.; MeDonald-Moore & Co.; Mead, Miller & Co.; 
Merrill Lynch, Pierce, Fenner & Beane; Merrill, Turben 
& Co.; The Milwaukee Co.; Minsch, Monell & Co.; Moore, 
Leonard & Lynch; F. S. Moseley & Co.; Mullaney, Welis 
& Co.; W. H. Newbold’s Sun & Co.: Newhburger & Co.; 
Newhard, Cook & Co.; New York Hanseatic Corp.; The 
Ohio Co.; Paciiie Co. of California; Pacific Northwest 
Co.; Paine, Webber, Jackson & Curtis; Roger S. Palmer 
Co.; Peltason, Tenenbaum Co.; Peters, Writer & Christen- 
sen, Inc.; Piper, Jaffray & Hopwood: Prescott, Hawley, 
Shepard & Co - Inc.; Rambo, Close & Kerner, Inc.; Rein- 
holdt & Gardner: Riter & Co.: The Robinson-Humphrey 
Co.; E. H. Rollins & Sons Inc.; L. F. Rothschild & Co.; 
Schmidt, Poole & Co.: Schoellkopf, Hutton & Pomeroy, 
Inc.; Schwabacher & Co.; Scott & Stringfeilow; Chas. W. 
Scranton & Co.; Shearson, Hammill & Co.; Sheridan 
Eogan Paul & Co., Inc.: Sills, Fairman & Harris Inc.; 
I. M. Simon & Coa.: Singer, Deane & Scribner; Smith, 
3Zarney & Co.; Smith, Moore & Co.; William R. Staats 
Co.; Starkweather & Co Stein Bros. & Boyce; Stern 
Brothers & Co.; Stifel, Nicolaus & Co., Ine.; Stix & Co.; 
Edw. Lowber Stokes Co.: Straus & Blosser; Stroud & Co., 
Inc.: Sutro & Co.: Sweney Cartwright & Co.; Henry F. 
Swift & Co.: Swiss American Corp.; Thomas & Co.; 
Townsend, Dabney & Tyson; Varnedoe, Chisholm & Co., 
Inc.; Vietor, Common, Dann & Co.; G. H. Walker & Co.,; 
Watling, Lerchen & Co.: Wertheim & Co.: White, Weld 
& Co Harold E. Wood & Co.; Wurts, Dulles & Co.; 
Yarnall & Co., and Zuckerman, Smith & Co. 


OTHER INDUSTRIAL AND MANUFACTURING 


stock (par $1'. Purpose, development, etc. Price, $5.30 
per share. Offered by Saunders, Stiver & Co. 


Price, $30 per share. Offered (116,440 shares) for sub- 
seription by. $2 cumutative preferred and common stock- 
holders. Unsubscribed shares 
offered by Paine, Webber, Jackson & Curtis; The First 
Boston Corp.; White, Weld & Co.; Auchincloss, Parker & 
Redpath; Coburn & Middlebrook Inc.; Francis I. duPont & 
Granbery, Marache & Co.; Horn- 
blower & Weeks; A. M. Kidder “& Co.; W. C. Langley & 
F. S. Moseley & Co.; E. M. 
Pacific Co. of California; Pacific North- 
Reinholdt & Gardner; Reynolds & Co.; E. H. 
Rollins & Sons, Inc.; Stein Bros. & Boyce; Stifel, Nicolaus 
& Co., Inc.; Stroud & Co., and Whiting, Weeks & Stubbs. 
New Haven Pulp & Board Co. 4,946 shares of capital stock 
increase working capital. Price, $40 
Offered for subscription by stockholders. 
‘Palestine Cotton Mills, 
300,000 shares of common stock. Purpose, purchase of 
additional spindles, expansion, etc. Price, $4.25 per share. 
Offered by The First Guardian Securities Corp. 

Quick Seal Preducts, Inc., 49,900 shares of class A com- 
Purpose, construct and purchase 
new machinery, working capital, etc. Price, $6 per share. 
Offered by J. H. Drass & Co. 

(O. M.) Scott & Sons Ce. 1,500 shares of 5% cumulative 
preferred stock 


; Estabrook & Co.: 


Securities Co.; 
Newton & Co.; 


Offered by The Ohio Co. 


Illinois Wyoming Oil Co. 300,000 shares of class A stock 
Purpose, development of oil properties. Price, 
Offered by Leason & Co., Ine. 


Wewoka Petroleum Corp. 590,000 shares of capital stock 
Purpose, capital funds for company’s develop- 


Price, 50c per share. Offered by Eirnbaum & Co. 


MISCELLANEOUS 
Fire Insurance Co. 10,000 shares of 
common stock (par $10). Purpose, enlarge insurance busi- 


Underwritten by Sterne, Agee & Leach. 

Southern Wholesalers, Inc., 1,000 shares of 6% cumulative 
first preferred stock (par $100). Purpose, corporate pur- 
Price, $100 per share. 


Farm Loan and Government Agency Issues 

Credit Bank, 1.30% consolidated 
dated Nov. 1, 1949, due Aug. 1, 1950. 
par, Offered by M, G. New- 
New York fiscal agent. 


$53,030,000 Federal 
debentures bonds, 


Issues Not Representing New Financing 
$4,489,250 American Cyanamid Co. 97,000 common shares (par $10). 
Offered by The First Boston Corp. 

Corp. 35,000 shares of common 
$33.50 per share. Offered by 


Hocking Glass 


The First Boston Corp. 

Bank of America National Trust & Savings Association 
1,199,554 shares of capital stock. Price, $46.25 per share. 
Offered by Blyth & Co., Inc.; E. M. Adams & Co.; A. C. 
Allyn & So., Inc.; Almstedt Brothers; American Securities 
Emerich & Co., Ine.; Arthurs Lestrange & 


Badgley, Frederick, Rogers & 
Morford, Inc.; Bailey & Davidson; Baker, Simonds & Co.; 
Ball, Burge & Kraus; Larbour, Smith & Co.; J. Barth & 
& Co.; Baumgartner, Downing & 


Bingham, Walter & Hurry; 
sould & Blakely, 
Eoenning & Co.; 
Brooke & Co.; 


Inc.; Blunt, Ellis & Simmons; 
Boettcher and Co.; Bosworth, Sullivan 
Brush, Slocumb & Co.; Camp & 
Co.; Campbell & Robbins Inc.; Campbell, McCarty & Co., 
Inc.; Central National Corp.; Central Republic Co. (Inc.); 
Whiteside, Warren & Sears, Inc.; E. W. Clark & 
; Richard W. Clarke & Corp.; Clayton Securities Corp.; 
Collins & Co.: Conrad, Bruce & Co.; Courts & Co.; Croweil, 
Henry Dahlberg & Co.; Daugherty, 
& Mejia; Davis, Skaggs & Co.; 

Crouter & Bodine; Dempsey & 
Dempsey-Tegeler & Co.; Denault & Co.; R. 8S. 
Doolittle & Co.; Douglass & Co.; 
duPont & Co.; Eastman, Dillon 
: Edgerton, Wyckoff & Co.; A. G. Edwards & Sons; 
Elworthy & Co.: Emanucl, Deetjen & Co.; H. L. Emerson 
Estabrook & Co.; Clement A. Evans & Co., 
Farwell, Chapman & Co.; Fauset, 


Drexel & Co.; 


First California Co.; The First Cleve- 
of Michigan Corp.: Pirst Securities Co. 
& Marshall; Glore, Forgan & Co.; 
Goldman, Sachs & Co.; Granbery, Marache & Co.; Grande 


Boston Corp.; 


Hallgarten & Co.; Hallowell, 
Hannaford & Talbot: Harbison & Hen- 
& Son & Co.; Harriman Ripley 
& Co. iInc.); Hartley Rogers 
& Co.: Hayden, Stone & Co.; 
Henry Herrman & Co.; Hess & 
& Co.: J. J. B. Hilliard & Son; 


Sulzberger & Co.; 


Waldo Hemphill & Co.; 
Hill Richards 
Holmes & Sandman; 
Hope & Co.; 


Hornblower & Weeks; Howard, Labouisse, 
Huston & Co.: E. F. Hutton 





prior preference stock ‘par $15). Purpose, reimburse 





treasury for plant expansion and increase working capital. 


(1,258) underwritten and 


American certificates for 


Purpose, purchase of new 
Price, $100.25 per share. 


Offered for subscription by 


Offered by Lewis & Co. 


ty 


Bache & Co.; Bacon & Co.; 


A. G. Becker & Co., Inc.; 
Blair & Co., Inc.; Blanken- 


Collins & Co.; William J. 


& Co.: Cunningham & Co.; 


Field, Richards & Co.; The 


& Co.: Halbert, Hargrove & 


Hull & Co.;: Hooker & Fay; 





W. E. Hutton & Co.; The Illinois Co.; William 
& Co.: Jenks, Kirkland & Co.; 


Johnson, Lane, Space & Co., Inc.; Johnston, Lemon & Co.; 
Jones, Cosgrove & Co., Inc.; T. H. Jones & Co.; John 3B. 
Joyce & Co.; Kaiser & Co.; Kebbon: McCormick & Cv.; 
Kerr & Bell} A. M. Kidder & Co.; Frank Knowlton & Co.; 
Laird, Bissell & Meeds; W. C. Langley & Co.; Lawson, 
Levy & Williams; Lazard Freres & Co.; H. Irving lee 
& Co.; Lee Higginson Corp; Lehman Brothers; Leib, 
o’Connor & Co.; Lester & Co.; S. R. Livingston & Co.; 
Carl M, Loeb, Rhoades & Co:; Loewi & Co.; Irving Lund- 
borg & Co.; M. A. Manley & Co.; Marache Sims & C>.: 
Laurence M. Marks & Co.; Mason Brothers; A, E. Masien 
& Co.; J. Earle May & Co.; McAndrew & Co.; Inc; 
McDonald & Co.; McDonald-Moore & Co.; Merrill Lynen, 
Pierce, Fenner & Beane; Merrill, Turben & Co.; Metro- | 
politan St. Louis Co.; Revel Miller & Co.; The Milwauiree 
Co.; Mitchum, Tully & Co.; Berwyn T. Moore & Co.; In-.; 
Moore, Leonara & Lynch; Morgan & Co.; Morgan Stan’+y 
& Co.; E. R. Muleock & Co.; Mullaney, Wells & Go.; 
Maynard H. Murch & Co.; National Securities Cor.; 
Newhard, Cook & Co.; O'Neal-Alden & Co., Inc.; Pacitie 
Coast Securities Co.; Pacific Co. of California: Pae’vic 
Northwest Company; Paine-Rice & Co.; Paine, Webber, 
Jackson & Curtis; Perrin, West & Winslow, Inc.; Peters, 
Writer & Christensen, Inc.; Pflueger & Bcerwald: Piper, 
Jaffray & Hopwood; Prescott, Hawley, Shepard & Co., 
Inc.; R. W. Pressprich & Co.; Putram & Co.: Raffens- 
perger, Hughes & Co., Inc.; Raggio Reed & Co.; Dare) 
Reeves & Co.; Reinhold & Gardner; Reynolds & @o.; 
Richards & Blum, Ine.; Riter & Co.; The Robinson- 
Humphrey Co.; Robinson and: Lukens; Rogers & Tracy, 
Inc.; E. H. Reilins & Sons Inc.; Wm. C. Roney & Co.; 
Rotan, Mosle and Moreland; L. H. Rethschild & €@o.: 
Russ & Company, Inc.; Russell, Hoppe, Stewart & Bai- 
four; Salomon Brcs. & Hutzier; Schoellkopf, Hutton & 
Pomeroy, Inc.; Schwabacher & Co.; L. B. Schwinn & Go.; 
Shearson, Hammill & Co.; Shields & Company; Shuman, 
Agnew & Co.; Sills, Pairman é& Harris, Inc.: I. M. Simon 


& Co.; Sloan & Wilcox; Smart & Wagner; Smith, Barney 
& Co.; Smith, Moore & Co.; Smith, Ramsay & Co., Tho.: 
FP. S. Smithers & Co.; Sperry & Co.: William R. Staair 
Co.; Starkweather & Co.; Stein Bros. & Boyce; Stephen-, 
son, Leydecker & Co.; Stern, Frank & Meyer; Stewmrt, 
Scanlon & Co.; Stifel, Nicolaus & Co., Inc.; Stix & @o.; 
Stone & Webster Securities Corp.; Stone & Youngberg; 
Stroud & Company, Inc.; Sutro & Co.; Henry F. Swift 
& Co.; Spencer Trask & Co.; Tucker, Anthony & C@s.; 
Union Securities Corp.; Wagenseller & Durst, Inc.; &. 
H. Walker & Co.; Walston, Hoffman & Goodwin; Weeden 
& Co., Inc.; Wegener & Daly Corporation: Weil & Corm- 
pany, Inc.; Wertheim & Co.; Whiting, Weeks & Stubts: 
C. T. Williams & Co., Inc.; Wilson, Johnson & Higgins: 
Winslow, Douglas & McEvoy; Dean Witter & Co.; Weol- 
folk & Shober; Arthur L. Wright & Co., Inc.; Wwf, 
Hansen & Co.; FP. S. Yantis & Co., Inc,; Yarnall & Co. 
Boston Herald-Traveler Corp. 4,700 shares of stock ¢.2¢ 
par). Price, $21.25 per share. Offered by Paine, Webber, 
Jackson & Curtis. 

Butler's Ine. 5,000 shares of common stock (par $2). 
Price, $6 per share. Offered by Clement A.:Evans & <o 
Inc. 


60,000 Butler’s Inc. 10,000 shares of common stock (par $1). 


Price, $6 per share. Offered by R. S. Dickson & Co. 


Combined: Locks Paper Co, 30,000 shares of class A com- 
mon stock (par $1). Price, $12.25 per share. Offered by 
Hemphill, Noyes, Graham, Parsons & Co. 


Danielson (Conn.) Manufacturing Co. 244 shares of com- 
mon stock (par $100). Price, $110 per share. Offered dy 
Coburn & Midalebrook. 


Emerson Radio & Phonograph Co. 235,000 shares of cupi- 
tal stock (par $5). Price, $15.50 per share. Offered. dy 
F. Eberstadt & Co. 


Fedders-Quigan Corp. 60,000 shares of common stock 
(par $1). Price, $14% per share. Offered by Allen & <'o. 


Glen-Gery Shale Brick Corp. 11,724 shares of common 
Stock. Price, $3.37% per share. Offered by P. B. Breoks 
& Co., Inc. 


Harbison, Walker Refractories Co. 17,600 shares of com- 
mon stock (no par). Price, $21.50 per share. Offered by 
Merrill Lynch, Pierce, Fenner & Beane. 


Industrial Stamping & Mfg. Co. 66,000 shares of common 
Stock (par $1). Price, $1.50 per share. Offered by Baker, 
Simonds & Co. 


Moore Drop Forging Co. 13,500 shares of common stock 
(par $1). Price, $7% per share. Offered by Lee Higginson 
Corp. 

Phileo Corp. 25,000 shares of common stock (par $3). 
Price, $21.50 per share. Offered by Smith, Barney & Co. 


Portland General Electric Co. 3,000 shares of common 
stock (no par). Price, $23.50 per share. Offered by Blyth 
& Co., Inc. 


Sunray Oil Corp. 70,000 shares of common stock (par $1). 
Price, $11% per share. Offered by Eastman, Dillon & Co. 


Tennessee Gas Transmission Co. 3,500 shares of common 
stock (par $5). Price, $255 per share. Offerd by Blyth 
& Co., Inc. 


Texas Gas Transmission. Corp. 5,0C0 shares of common 
stock ‘par $5). Price, $15.75 per share. Offered by EBljth 
& Co., Inc. 

Timken-Detroit Axle Co. 26,000 shares of common stock 
(par $5). Price, $14.75 per share. Offered by Smith, Bar- 
ney & Co. 

York County (Pa.) Gas Co. 4,506 shares of common stock 
(par $20). Price, $53.25 per share. Offered by Hemphill 
Noyes, Graham Parsons & Co.; Reynolds & Co., and 
Wurts, Dulles & Co. . 


issues sold competitively. 
special offerings, 


rer 
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Corp. (jointly), 101.8699; White, Weld & Co. and Kidder, Peabody & 
Co. (jointly), 101,909; Equitable Securities Corp. and Harris, Hall & 
Co. (Inc.) ‘jeincly), 102.309. 

The bonds will be aated Nov. 1, 1949, and will be delivered at 
office of Halsey, Stuart & Co. Inc., New York. Interest payable on 
May 1 and Nov. 1 of each year at the office of the trustee in Los 
Angeles or at the office or agency of the company in New York. 
Bonds will be in coupon form in the denomination of $1,000 and in 
fully registered form in denominations of $1,000 and multiples thereof. 
Coupon and regis.ered bonds interchangeable. 

PURPOSE—tThe net proceeds will be used in part for the con- 
struction, completion, extension and/or improvement of! its facilities 
and/or service, and in part to reimburse its treasury for expendi- 
tures heretofore made for said purposes, and in part to liquidate 
any short-term bank loans. Such net proceeds used to reimburse the 
treasury of the company will be available for application to other 
purposes mentioned above and may be in part applied to liquidation 


of short-term bank ivans of the company’s subsidiary, San Joaquin 
Associated Telephone Co., in the event that the assets of said sub- 
sidiary are acquired and its liabilities are assumed. Such loans of 
the subsidiary agreget- $650,000. 

CAPITAL IMPROVEMENTS—Gross property additions and better- 
ments tor the year ended Dec. 31, 1948 (including the properties 
of Consolidated Telephune Co. acquired on April 1, 1948, and for 


the seven months enaed July 31, 1949, amounted to $18,514,079 and 
$11,561,008, respectively. Company estimates that gross property 
additiona and betterments for the last five months of 1949 and 
for the year e.ded Dec. 31, 1950, will amount to $8,313,014 and 
$24,011,500, respectiveiy. It is estimated that the major additions 
for the 17 moni; coinmencing Aug. 1, 1949, will be approximately 
$2,009,437 for wuildiugs, $8,452,188 for central o fice equipment, 
$8,623,376 for station equipment and $11,357,298 for outside plant. 
The foregoing ii,ures do not include the value of the properties of 
Oxnard Home T-lephone Co. and Santa Paula Home Telephone Co. 
at the date of acyusition on Oct. 1, 1949, but do include estimated 
gross additions iv said properties subsequent to such acquisition. 


Additions and betterments made during the first seven months of 
1949 were iinanced with funds obtained principally (1) from the sale 
in November, 1944, of $6,000,000 series E bonds (part of the pro- 
ceeds of which i sue was used prior to 1949), (2) from the sale of 
100,000 additional sharcs of the company’s cumulative preferred stock 
($20 par) 5‘- 194% series (sold during the period April to July, 1949), 
(3) from the sale in April, 1944, of 100,000 shares of the company’s 
common stock to it; purcnt, General Telephone Corp., (4) from short- 
term bank loans, ani (5) from internal sources, the principal item 
of which was the provisivn made for depreciation. 


Since the compeny is engaged in the largest construction program 
in its history, it is expected that additional capital funds will be 
required. The coimpanys present plans for such future financing as 
May be required in order to carry out this program are not yet 
definite. It is expected, however, that the company will use for this 
program (a) treasury iunds on hand, (b) funds from internal sources, 
the principal items of which are the provisions made for depreciation 
and amortization (estimated to be $5,100,000 and $94,000, respectively, 
during the 17 months’ period ending Dec. 31, 1950) und ‘c) funds 
from short-term bank loans and/or from the sale of additional 
securities when and as required. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


lst mortgage bonds: Authorized Ouistanding 
Series B, 344‘, due Dec. 1, 1969__ Unlimited $1,368,000 
Series C, 3%‘, due Nouv. 1, 1974_- Unlimited 10,300,000 
Series D, 3%‘, due Nov. 1, 1977_- Unlimited 6,950,000 
Series E, due Nov. 1, 1978 (3%%%) Unlimited 6,000,000 
Series F, due Nov. 1, 1979 Unlimited 9,00uU,0U00 
90-day bank lIcans 6,000,000 i None 


Cumulative preferred stock 
4%2'» series 
5’e 1947 series 


(par $20): 
; 280,312 shs. 
415,000 shs. 


280,312 shs. 
$412,208 shs. 


Future series, if any 304,688 shs. None 
Common stock ($20 par) 1,000,000 shs. {708,038 shs. 

*Includes $250,000 principal amount issued Oct. 1, 1949. 

*Company has an arrangement with Security-First National Bank 


of Los Angeles, Bank of America National Trust and Savings Asso- 
ciation, Citizens National Trust & Savings Eank of Los Angeles and 
California Bank to borrow from time to time up to July 1, 1950, an 
aggregate amount not to exceed $6,000,000 outstanding at any time 
on 90-day unsecured notes, at an in‘erest rate of 2% per annum. 
Under such urrangement $4,200,000 had been borrowed up to the date. 
The proceeds {rom the sale of the new bonds will be used in part to 
retire the amount so borrowed. 


TIncludes 10,348 shares issued Oct. 1, 1949, in connection with the 
acquisition of the capital stock of Santa Paula Home Telephone Co. 
and 1,525 shares and 335 shares issued to employees on Aug. 1 and 
Nov. 1, 1949, respectively, pursuant to an employees’ stock purchase 
Plen. 185 additional shares have been subscribed for under the 
employees’ stock purchase plan for issuance on Feb. 1, 1950. 


Includes 2,045 shares issued to General Telephone Corp. on Sept. 
19, 1949, being equivalent to the total mumber of shares of cumulative 
preferred stock, 5’, 1947 series, subscribed for under the employees’ 
stock purchase plan, and 22,139 shares issued Oct. 1, 1949 in con- 
nection with the acquisition of the capital stock of Oxnard Home 
Telephone Co. 

HISTORY AND EBUSINESS—Company was incorporated in Califor- 
mia March ls, 1°29. Company is engaged in the business of pro- 


viding local telephone service in certain cities and communities in 
Sotithern Calilornia. 


The company provides toll service, over its own lines exclusively, 
between Huntington Eeach and Westminster, between Malibu Beach 
and Santa Monica, between Santa Monica and West Los Angeles, 
between Laguna Feach and Tustin, between San Bernardino, Crest- 
line and Lake Arrowhead, and between all of its exchanges located 
in Santa Barbara County. Toll service to other points in and out 
of California is provided by connection with the Bell System through 
the lines oi The Pacific Telephone & Telegraph Co. 


Company's sole sub idiary, San Joaquin Associated Telephone Co., 
Operates local telephone systems in Strathmore, Fowler, Lindsay and 
Reedley, all of which are located in the central part of California. 
This subsidiary also owns and operates a toll line between Reedley 
and General Grant National Park, Calif., affording toll service to 
@ number of intermediate small communities. Toll service to other 
Points in and out of California is provided by connection with the 
Bell System through lines of Pacific Telephone & Telegraph Co. 


Telephone service to automobiles, buses and trucks through the 
use of radio has been initiated by the company in territory served 
by it. Under this arrangement vehicles of subscribers to this service 
are connected by radio to the wire telephone network of the company 
and thus may receive telephone service similar to that of any wire 
telephone subscriber. 


, 
UNDERWRITERS—The namés of the underwriters and the principal 
@mount of bonds to be purchaved by each are ag follows: 


Halsey, Stuart & Co. Inc. $5,450,000 


The Robinson-Humphrey 
Dick & Merle-Smith_ . 1,000,000 CN —<thbnoeatincents.. - SRA 
Heller, Bruce & Co. , vu) Schwabacher & Co... —_ 300,000 
Otis & Co.__ pce 1,000,000 Stroud & Co. Inc. ... §00,000 
Thomas & Co._ 250,000 


—V. 170, p. 1590. Pi Tees 


Atlantic Can Co., Delawanna, N. J.—Stock Offered— 
Pulis, Dowling & Co., New York, are offering 25,000 
shares common stock ($1 par) at $3 per share. 

Transfer agent, Trust Co. of New Jersey. 


HISTORY _AND BUSINESS—Company was incorporated in New 
Jersey, Feb. 28, 1944, for the purpose of engaging in the manufacture 
of specialty items in the metal container field. 

The company is presently engaged. in the manufacture of general 
line cans ‘as di.tinguished from packers’ cams used for food prod- 


ucts). Its line of preducts includes highly decorated metal containers 
for the confectionery, bakery, and chain store trades, and such other 
specialty items as waste paper baskets, metal hampers, metal toys, 
small cans for. greases, hand seaps, etc., and many. other novelty 
items. Company is also equipped to undertake related work involving 
metal perforation and stamping, and it has some contracts for the 
manufacture of certain automotive parts such as oil filter units or 
filler components. 


Distribution is largely concentrated in the Eastern States, but the 
company does have customers throughout the United States and 
Canada. Active accounts number approximately 250 


The company plant and offices are located at 300 Park Avenue, 
Delawanna, N. J. The structure is a modern steel-reinforced building, 
completely sprinklered, with all-conerete flooring. Facilities include 
a two-cur, single-track siding ieading directly into the Delaware, 
Lackawanna & Western main line. Loading and receiving facilities 
are adequate. 


UNFILLED ORDERS——Company, at Oct. 1, 1949, had on hand -firm 
orders aggregating approximately $125,000, with delivery scheduled 
over the ensuing three months. 


CAPITALIZATION GIVING EFFECT TO SALE OF STOCK 


Authorized Outstanding 
Common stock ($1 par) 100,000 shs. 75,000 sits. 


The original capitalization embraced a single class of common stock 
(no par), authorized in the amount of 2,500 shares of which 125 
shares were issued and outstanding as of Sept. 1, 1949. On Sept. 
7, 1949, company effected a reclassification of its outstanding to 
include an authorized issue of 100,000 shares of common stock ($1 
par). Of these, 50,000 shares were issued to the five stockholders 
who had previously held the entire 125 shares in the proportion of 
25 shares eacn. 

PURPOSE—-The underwriter will undertake to sel] not less than 
10,000 shares out of the total of 25,000 shares presently being pub- 
licly offered. Until at least 10,000 shares have been sold, all pro- 
ceeds will be escrowed with the Trust Company of New Jersey for 
return in full to subscribing purchasers in the event that the 10,000 
share minimum is not reached. 

In the event that the minimum of 10,000 shares are sold, the net 
proceeds of the company would be $22,500. It is the intention of the 
company to use the net proceeds from the sale of the minimum 
number of shares to retire bank and other loans totaling approximately 
$21,500. 

The net proceeds from the sale of any or all of the remaining 
15,000 shares will be used generally to expand existing facilities 
and increase working capital, as received.—-V. 170, p. 1694. 


Associates Investment Co. (& Subs.) —Earnings— 
(Including Wholly-Owned Finance Subsidiaries) 


9 Months Ended Sept. 30— 1949 1943 
Discounts, interest and other income_____--_. $21,798,854 $18,236,577 
Salaries ss ety eaoneaisaisen iibciedl aa ‘ 4,996,708 4,567,106 
Other operating expenses__-__._____--__-___-- 2,698,403 1,981,385 
Provision for losses on receivables___-- ~~~ Se 4,310,234 3,257,033 
Interest on notes payable and debentures__-_--_- 3,097,601 2,283.396 
Provision for Federal income taxes_____-____._ 2,795,000 2,630,000 

Income from financing operations__.__._._.... $3,900,909 $3,497,158 
Divs. received from non-finance subsidiaries__ %10,000 90,000 

*Consolidated net income__-_- eS ee . $4,710,909 $3,587,153 
Earned surplus, Dec. 31 a : ‘ 19,644,604 16,566,264 
Earned surplus of subs. not previously consol._ 8.975 a 


$24,364,488 $29,153,446 
2,083,648 1,562,736 





Total shee 
Cash dividends paid on common stock__ 
$22,280,840 $18,590,710 

1,041,824 1,041,324 


Earned surplus, Sept. 30, 1943 eb dituntl 
Common share outstanding rove Be 
Earnings per common share iii adianeen $4.52 $3.44 


*Before undistributed income of non-finance subsidiaries (not con- 
solidated) of $2,063,269 in 1949 and $1,326,578 in 1948. 

NOTES—-The gress volume of receivables acquired in the nine months 
ended Sept. 30, 1949 totaled $456,886,970, an increase of $2,250,304 over 
receivables of $454,636,666 acquired in the like period of 1948. 

“Despite the unpredictable effects of the steel and coal strikes, it 
is believed that with a backlog of unearned income amounting to $12,- 
857,437 the operating results of Associates Investment in the next three 
months will be favorable and the company should close the year with a 
considerabie improvement in profits over 1948,"" E. M. Morris, President, 
said. 


The company is preparing to handle an even greatcr amount of busi- 
ness in 1950, he concluded.—V. 170, p. 978. 


Atlas Oil & Refining Corp.—Acquired— 
See Chicago Corp. below.—vV. 167, p. 1582. 


(B. T.) Babbitt, Inc. (& Subs.) —Earnings— 


Nine Months Ended Sept. 30—— 1949 1948 
Net sales wapietbilataiiah bibcodeds _...---.~-~.~ $13,861,895 $12,932,458 
EE ELL AES ETC EER TE 1,193,900 1,735,878 
Earned per share__-_- wd td Pe $1.16 $1.69 


For the September, 1949, quarter the net income was $401,153 or 
39 cents per share on net sales of $4,631,487, compared with $625,754 
or 61 cents per share on net sales of $4,707,299 for the same 1948 
period.—-V. 170, p. 6286. 


Babcock & Wilcox Co.— Strike Settled— 


The strike at the Beaver Falls (Pa.) plant of The Babcock & Wilcox 
Tube Co. was settled Nov. 14, it is announced by Luke E. Sawyer, 
Executive Vice-President of the company. 

Operations at the plant, which manufactures seamless, carbon, alloy 
and stainless, and welded stainless tubing, resumed immediately. 

The company’s plant at Alliance (Ohio), manufacturing welded car- 
bon stee] tubing, was not affected by the strike, operations being main- 
tained without interruption.—V. 170, p. 1290. 


Baltimore & Ohio RR.—Proposed Acquisition, Etc.— 


At the annual meeting to be held on Nov. 21, the stockholders will 
be asked to approve: 


(1) Purchase by the B. & O. of one-half of the capital stock of the 
Lakefront Dock & Railroad Terminal Co.; assumption of liability as 
guarantor, with the New York Central RR. Co., of an issue not ex- 
ceeding $12,000,000 of first mortgage bonds of the Lakefront company; 

(2) Assumption by the B. & O. of liability as guarantor, with the 
Philadelphia, Baltimore & Washington RR. Co. (under lease to the 
Pennsylvania RR. Co.), of an issue of $1,600,000 of first mortgage 
2%% bonds, series B, of the Washington Terminal Co.; 


(3) Assumption by the B:. & O. of liability as guarantor, with the 
Pennsylvania RR. Co. of an issue of $2,000,000 of first mortgage 4'% ‘« 
bonds, series A, of the Akron Union Passenger Depot Co. 


The Lakefront Dock & Railroad Terminak Co. facilities at Toledo 
were built jointly by the B. & O. and the New York Central RR. to 
handle coal and iron ore, and were completed in March, 1949. The 
Washington Termina] Co. bond issue is for the purpose of financing 
additions and improvements to the terminal property. The Akron Union 
Passenger Depot Co. bonds were issued to finance construction of new 
passenger terminal facilities at Akron. 


Lawrence C. Marshall, President, Bank of the Manhattan Co., New 








York, N. Y., has been nyminated for the office of director.—V. 170, 
p. 1694. 

Barber Oil Corp.—Earnings— 

9 Months Ended Sept. 30— 1949 1¢48 1947 
Profit after charges...........i-- $1,592,706 $1,821,588 $1,165,644 
W.. &, SOOO BON iii ek tthe 564,519 506,275 362,370 
Foreign income taxes..........__ 3,106 175,241 83,092 

ee RNS Sn) Ee $1,025,081 $1,140,072 $720,183 
Be.. Camital Ga nicest 377,441 377,441 377,641 
Earnings per sHare____..__________ $2.71 $3.02 $1.90 


—vV. 170, p. 686. 


Barnsdall Oit Co.—Institutional. Lean—The company 


‘has taken down the second and final instalment of its 


$40,000,000 loan from seven institutional investors. The 
company already had taken an instalment for $20,000,000. 


The borrowing, arranged last summer, was designed to provide 
company witn tunds for oil and gas exploration and .development. 
Prudential Life Insvrarce Co. is participating in the loan to the 
extent of $25,000,000 (wearing 33%‘ due 1962), and the remaining 
$15,000,000 is from a group of six banks. The participating banks are 
First National Bank of New York, Chase National Bank, Manutacturers 
Trust Co., First National Bank of Chicago, First National Bank & Trust 
Co. of Twsa and National Bauk oi Tulsa. 


Proposal to Merge Ogden Corp. Abandoned— 


The proposed merger of Barnsdall Oi] Co. and Ogden Corp. has been 
abandoned, it was ennounced Nov. 17 by the chief executive officers 
of the two companies and Floyd D. Odlum, President of Atlas Corp. 

They issued the following siatement: “‘Barnsdall Oil Co. and Ogden 
Corp. agreed that it would be inexpedient to consummate the merger 
between them which had been proposed in general terms last Septem- 
ber.”’ 

On Sept. 2 the companies announced they had ‘‘agreed in principle” 
on a merger, but stated that this merger would be effected only if, 
among other ccnsiderations, the Bureau of Interna] Revenue ruled it 
tax-free. 

The statement issued Nov. 17 said the officials ‘‘believe it doubtful 
that certain of the problems dealing with accounting and taxes can 
be worked out in a manner considered by said managements without 
tne risk of a non-tax free reorganization.”” This, it added, ‘“migat 
result in income taxes to the stockholders.’’ 

The abandcned merger proposa] involved an exchange of the stock 
of the two companies and possible conversion of the stock of the 
merged company into a preferred issue of the proposed new firm, which 
would have been called Barnsdall Oil Co.—V. 170, p. 978. 


Beech-Nut Packing Co. (& Subs.)—Earnings— 


9 Mos. End. Sept 30— 1949 1948 1947 1946 
Net income eaten ieieds $2,923,633 $3,989,186 $3,626,327 $2,099,641 
Capital shares outstdg. 1,531,334 1,531,334 1,521,334 437,524 
Earnings pér share____ $1.91 $2.61 $2.37 *$1.37 


*Adjusted to give effect to the 3'2-for-1 stock split in March, 1947. 
tIncludes $507,508 net profit on sales of securities.—V. 170, p. 686. 


Benson & Hedges—Calls Preference Stock— 


The no par convertible preference stock will be suspended from deal- 
ings on the New York Curb Exchange on Dec. 19, 1949, as all the 
17,019 outstanding shares of this issue have been called for redemption 
Dec. 28, 1949, at $35 per share plus accrued dividends. Payment will 
be made at The Bank of the Manhattan Co., redemption agent, 40 Walk 
St., New York, N. Y. 

In view of the redempticn call, the privilege of converting each 
share of convertible preference stock it:to one share of common stock 
will expire at the close of business Dec. 19, 1949, the Curb Exchange 
has been informed. 

Net proiit for the first nine months of 1949 was 
$434,392.—V. 169, p. 1443. 


reported as 


Bigelow-Sanford Carpet Co., Inc.—Earnings— 


Period— —3 Months Ended— 9 Months Ended— 
Oct. 1,°49 Oct. 2,°48 Oct. 1,'49 Oct. 2,'48 
Bates? ccudiinn __. $13,768,314 $19,414,282 $48,293,700 $62,174,438 
*“Net income_-_ - 61,499 1,296,952 1,390,674 3,704,296 
Com. shares outstanding 621,218 627,218 621,218 627.218 
Earns. per com. share__ $0.04 $2.02 $2.05 $5.77 


*After Federal income taxes. 
James DeCamp Wise, President, stated that the extremely low profit 
margin in the third quarter is the result of the continued high cost 


of carpet wools and tne 5% reduction in carpet prices tor the quarter. 
He said that the price of carpet wools from the sterling areas and 
Argentina has continued high and that the recent devaluation of 


currencies has given no relief.—V. 170, p. 590. 


Black Hills Power & Light Co. — Stock Offered—The 
company is issuing to the holders of its common stock 
warrants to subscribe at $15 per share for 33,730 shares 
of additional common stock (par $1) at the rate of one- 
fifth ef one share for each share held of record Nov. 15 
1949. The warrants expire Nov. 29, 1949. The issue will 
be underwritten by an investment banking group headed 
by Dillon, Read & Co. Inc. 


The subscription terms also provide that in each case where @ 
fractional-share warrant would be cailed for, ‘here will be issued a 
conditional warrant for one full share. The warrants, other than the 
conditional, give holders the additional right to subscribe at the same 
price for such number of adciticnal shares as they may elect, subject 
to allotment. Dillon, Read & Co. Inc. wil act-as dealer manager of 
a group of dealers in securities who wi.) solicit the exercise of war- 
rants. 

Transfer agent, Northwestern National Bank of Minneapolis, Minn. 
Registrar, First National Bank of Minneapolis, Minn. 


PURPOSE—Company proposes to use the proceeds of the present 
financing for the construction of additions to its properties and for 
the payment of bank loans incurred for that purpose. 


Construction expenditures are presently estimated at approximately 
$2,200,000 for the period irom Sept. 1, 1949 to Oct. 31, 1950. Company 
contemplates that additional funds, in excess of the proceeds of the 
present financing and of funds on hand, on deposit with the mortgage 
trustee and to become availab’e from operations, will be required for 
such construction expenditures. It is presently planned that such 
additional funds, estimated at approximately $900,000, will be raised 
by the issuance of additional securities (which may or may not 
include additional common stock) and by temporary bank loans. 
Company anticipates, however, that it will be ab’e to defer the sale 
of additional common stock to the latter half of 1950. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

First mortgage bonds____--~~~- arenandiai ° 

Series A, 33%‘, due 1971- - > $1,980,000 

Series B, 3%, Cue 1975__~.-~--~. ind 2,072,000 

Series C, 3%%, due 197$__-~.._.-.. 1,095,000 

Series D, 336‘7, due 1979. ___----_-- 1,500,000 
Debentures—series A, 3°4‘%, due 1974_ ° 1,000,000 
Cum. vfd. stock (par $100)_._.- _- ~~ 28,500 shs. 

SS. , xk a ee Giksin 13.500 shs. 

GI i senses eeeen lin dpilieciandiiendinit 5.000 shs. 
Common stock (par $1)__---- 300,000 shs. 202.430 shs. 


*Issuable in series under the respective indeniures, subject to the 


limitations contained therein. 


NOTE—By amendment to the articles of incorporation adopted in 
September, 1949, the authorized preferred steck was increased from 
13,500 shares of 4.20% cumulative preferred stock and 10,000 shares 
of 5.40’ cumulative preferred stock to an aggregate of 28,500 shares 
of cumulative preferred stock consisting of the 18,500 shares out- 
standing and 10,000 shares issuable in one or more additional! series 
with such terms and designations as may be fixed by the board of 
directors. and the authorized common stock was i:creased from 250,000 
to 300,000 shares. 


DIVIDENDS--Dividends on the common stock have been paid quar- 
terly since the company’s incorporation in 1941; and, beginning Dec. 1, 
1944, have been paid in the amount of 30c per share quarterly on 
March 1, June 1, Sept. 1 and Dec. 1. A dividend of 30c per share 
of common stock has been declared payable Dec. 1, 1949, to holders 
of record on Nov. 12, 1949, which dividend wi'l not be paid on the 
shares offered hereby 


HISTORY AND BUSINESS—Company is engaged in the generation, 
purchase, transmission, distribution and sale of electric energy. It was 
incorporated in South Dakota on Aug. 27, 1941, as successor to certain 
pre-existing companies, and it has no parent and no subsidiaries. 

The territory served includés 16 incorporated. communities (of which 
the largest is Rapid Citv, S. D.) and various unincorporated com- 


munities and rural areas iocated in western South Dakota and eastern 
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Wyoming. The present aggregate population of the territory is esti- 
mated at approximately 68,000. The principal industries in the 
territory served are cattle and sheep raising, farming, the production 
of bentonite, the mining of gold and to a lesser extent of other 
minerals, lumbering, the production of cement and feldspar and oil 
refining. The territory includes the Black Hills tourist region. 

UNDERWRITERS—tThe names of the principal underwriters and the 
maximum number of shares of common stock to be purchased by each 
zre as follows: 


No. of Shs. No. of Shs. 
Dillen, Read & Co. Inc... 3,780 Merrill Lynch, Pierce, 
Allison-WilLiams Co.____-_-- 675 Fenner & Beane_______.___ 2,700 
A. C. Allyn & Co., Inc. 1.620 The Milwaukee Co...-_--__ 1,620 
monte. Oe. ..2%-s.4 810 Piper, Jaffray & Hopwood 1,620 
Central Republic Co. (Inc.) 1,620 ee ee ee wae 
Hemphill, Noyes, Graham, E. H. Rollins & Sons, Inc.. 2,700 
Par-ons & Co. ie op iies © L. F. Rothschild & Co._.___ 1,075 
Johnston, Lemon & Co.___ 675 William R. Staats Co.___.. 1,075 
Kidder, Peabody & Co.____ 2,700 G. H. Walker & Co. ie 
Kirkpatrick-Pettis Co. i 675 Haro'd E. Wood & Co. . 2,700 
Loewi & Co._ Ce ers ee 675 Woodard-Elwood & Co.___. 1,075 
Laurence M. Marks & Co.. 1,620 


—V. 170, p. 1694. 


Berg-Warner Corp.—New Appointment— 


Ray P. Johnson has been appointed Administrative Assistant to 
G. A. Shallberg. Executive Vice-President. In addition to his new 
duties, Mr. Johnson will retain his post as Vice-President of Morse 
Chain Co., a Borg-Warner division. He also is a director of Borg- 
Warner Corp.—V. 170, p. 1491. 


Bound Brook (N. J.) Water Co.—Places Bonds Pri- 
vately—The Mutual Life Insurance Co. of New York has 
purchased $650,000 of 342% first mortgage bonds due 
1974 from the company, it was announced Nov. 15. Pro- 
ceeds of the loan will be used to refund outstanding debt 
and to provide funds for the company’s construction pro- 
gram. W.C. Langley & Co. were the agents in the trans- 
action.—V. 155, p. 2179. 


Bridgeport Hydraulic Co.—Bonds Placed Privately— 
The company has placed directly through Chas. W. 
Scranton & Co., an issue of $920,000 first mortgage 234% 
bonds, Series L, due Nov. 1, 1984, it was announced Nov. 
16. The bonds were taken by the following institutional 
investors: New York Life Insurance Co., Aetna Life In- 
surance Co., and the Phoenix Mutual Life Insurance Co. 


Proceeds will be used to defray the cost of improvements and 
extensions to the company’s properties——V. 170, p. 1910. 


Broadway Angels, Inc., New York—Registers With SEC 


The company Nov. 15 filed a registiaation statement with the SEC 
seeking registration of 2,006,00¢ shures of coimmon stock ($0.01 par) 
and 500,000 shares of management shares ($0.001 par). 

The company Was organized Aug. 1, 1949; its promoters are Wallace 
G. Gariand and Hugh J. Devlin, President and Vice-President of the 
company (both of New York). According to tbe prospectus, the 
company “‘has been formed to give the smail mvestor an opportunity 
to employ funds simultaneously as a backer and producer of a di- 
versified group of enterprises in the theatrical and all‘ed fields 
which generally is limited to persons with substantial capital or in- 
come.”” It wili “devoted to producing and packing Broadway shows 
and enterprises in allied fields of entertainment.’ The company 


“will utilize Professional Advisors to assist the management of the 
company in selecting and producing shows, etc., in which stock- 
holders’ money will be placed.” 

The common stock is to be offered for sale by the company 
through unde:writers, on a “best efforts’’ basis, ai 50c per share, 
Devlin is named as the principal underwriter, and the selling com- 
mission is 10c per share. Devlin as underwriter is offering 200,000 


management shares te dealers at the rate of ten management shares 
for each 100 shares of common stock sold by such dealers as addi- 
tional compensation in connection with the distribution of tne com- 
mon stock. An additional 30,000 management shares ;re registered 
for sale at 12'2‘- per share, 100,000 by Devlin and 2C/ 900 by Gar- 
land. According to the prospectus, 2,000,000 management shares are 
held by the promoters and certain other individuals, “ior which the 
corporation has received a total of $2,060.’" 


Proceeds of the stock offering, after payment of expenses incident 
thereto, ‘‘will be used for werkirg capitai in connection w.th the 
business of the company.”’ 

The company states that it may also “engage in the distribution 


of t.ckets either to its own stockholders, the general public or both 
... and act aS an agent for actors, authogs, playwrights, composers, 
directors or others engaged in the entertainment field, and to own 


er acquire properties and rights in these fields.”’ 
The first 100 persons to become owners of 2,000 shares or more 
of the stock of the company shall become members of an informal 


organization known as the Front Row Club, membership in which 
“‘will entitle the holder to such preferential treatment as can legally 
be extended, and such other accommodation as can be given ior 
securing tickets for New York theatrical productions in general and 
in particular for road shows in which Broadway Angels, Inc. is 
interested as investor-preducer.”” The Board of directors may grant 
honorary memberships in the Front Row Club. 

Garland has been General Manager during the last five years of 
American Music Guild, Inc. and Public Service Holding Corporation, 
is author of Popular Songwriting Methods, Devlin is in the investment 
securities business. 


Buckeye Pipe Line Co.—Earnings— 











9 Months to Sept. 30- 1949 1948 
Transportation and other overating revenue $6,420,041 $6,444,475 
Operating expenses and other charges________ 5,077,454 4,936,776 

Met profit fais daniiicaaibiiaivadiista ae $1,342,587 $1,507,699 
Interest income, etc... _ Rei 47,965 24,180 

Total income ..___.... . . somineamunmagioo nw ~~ iphyn nee... $3 Sear 
Provision for Federal income tax ES PTS 533,858 603,318 

Net income ieaiticaminicalen " ened $856,694 $928,561 
Per share on 1,094,456 shares__ PE Pete. ote $0.78 $0.85 


—V. 170, p. 686. 


Burd Piston Ring Co., Rockford, Ill.—Filing— 


On Nov. 7 a Jetter of notification was filed with the SEC for 2.500 
shares ($1 pai} common stock, to be offered at $8 each by Albert 
H. Bates. Vice-President, and two members of his family. Under- 


writer, Paul H. Davis & Co., Chicago.—V. 165, p. 2408; V. 163, p. 2634. 


Burry Biscuit Corp.—Buys 22,123 Shares— 


The corporation has purchased 22,123 shares of its $1.25 cumulative 
convertible preferred stock at an average price of $11.30 per share on 


tenders from shareholders, George W. Burry, President, announced 
on. Nov. 16. This left 75,377 shares outstanding, he said.—V. 170, 
p. 686. 


Capital Airlines, Inc. — Seek Debenture Exchange— 
Plans Removal of Restrictions to Finance and Modernize 
Fleet— 


This company (formerly Pennsylvania-Central Airlines Corp.) an- 
nounced plans Oct. 31 to recapitalize its present funded debt in a 
step to obtain money for new planes. 

The plan, calling for exchange of the present 312% debentures for 
a like amount of new 4% debentures, requires approval of holders of 
two-thirds of the $7,385,000 of debentures outstanding. The deadline 
for acceptance is Noy. 30. 

Only those debenture holders who consent to the modification will 


be offered the right to exchange. 
Under the terms of the ol@ indenture relating to the 15-year 342% 
convertible 


income debentures, the creation of funded debt of the 


corporation other than the 3%% debentures, is presently prohibited. 
Yhe old indenture also presently prohibits the pledging of any prop- 
erty of the corporation to secure indebtedness of the corporation. 

As a result of these restrictive provisions, the corporation has been 
unable to engage in lien or long-term financing for the purpose of 
acquiring the modern, faster and more economical aircraft needed to 
maintain its competitive position in the industry. The corporation 
has arranged to obtain the use of three Lockheed Constellation four- 
engined aircraft under a lease containing an option to purchase, for 
a limited time, and has arranged to purchase from Douglas Aircraft 
Co., Inc., three Super DC-3 two-engined aircraft. The Super DC-3 
aircraft are not new in the usual sense, but are standard DC-3 
aircraft substantially modified by conversion process. The corpora- 
tion’s present equipment program contemplates acquiring ownership 
of the three Constellations or other comparable four-engined aircraft 
and, contingent upon satisfactory experience with the three Super 
DC-3s to be acquired in 1950, the conversion of 17 of its presently 
owned DC-3 aircraft to Super DC-3s during the years 1951 and 1952. 
The cost of the first three Douglas Super DC-3s will approximate 
$1,011,000, including related spare equipment and parts. The cost of 
the three Constellation aircraft, in the event the corporation exercises 
the option to purchase, will be $684,000 each less a credit for rentals 
paid to the date of exercising the purchase option at the rate of 
$17,500 per aircraft per month. Assuming that the corporation does 
not exercise its purchase option until Dec. 31, 1951 (18 months from 
July, 1950), the corporation will have to pay, at that time, $369,000 
per airplane or $1,107,000 for the three aircraft. The corporation’s 
lease with Lockheed Aircraft Cerp. also provides for the leasing of 
certain of the major spare part items including engines and propellers 
at a value of approximately $225,000. It is likewise estimated that 
the corporation will have to purchase additional spare parts at a cost 
of approximately $350,000. The Lockheed Constellation aircraft are 
used aircraft reacquired by the Lockheed company and, when deliv- 
ered to the corporation, will be newly overhauled as to both airframe 
and power plants and will contain a completely new luxury type 
interior built to the corporation’s specifications. The conversion of 17 
of the corporation's presently owned DC-3 aircraft during 1951 and 
1952 would cost the corporation approximately $240,000 per airplane 
or $4,080,000 for the 17. 


If the corporation should decide to purchase other comparable 
four-engine aircraft rather than exercise its option to purchase the 
three Lockheed ConsteHation aircraft above refcrred to, it is probable 
that the cost of such aircraft would exceed the cost of exercising such 
option. Since such decision need not be made until July, 1951, and 
since the type of such other four-engine aircraft has not been deter- 
mined, the amount of such excess cost is not- presently determinable. 

The corporation expects to be able to pay for the three Super 
DC-3s to be purchased in 1950 and to meet its obligations under the 
lease above referred to without additional financing, The equipment 
program for years subsequent to 1950 may or may not require financ- 
ing. The form and amounts of such financing, if any, is not presently 
determinable and will be determined in the light of existing circum- 


stances when the need arises. 

In order to be assured of the ability to accomplish this program, 
the corporation is submitting to holders of the 3%‘, debentures a 
debt and to secure the same by liens on its property. Accordingly, 
the corporation is submittine to holders of the 3'2‘% debentures a 
proposal for modification of the old indent™re so as to eliminate such 
restrictive provisions. To this end holders of 3% debentures are 
requested to forward to the corporation, care of Bankers Trust Co., 
agent; New York, the form of consent which they will receive in such 
time as to be received by Bankers Trust Co. no later than the close 
of business on Nov. 30, 1949. The modification will be made effective 
by execution of a supplemental] indenture at such time as consents of 
the holders of 66%5% of then outstanding 342% debentures have been 
received by the trustee. Prior to such time, but not thereafter, any 
consent may be revoked. Holders of the 342% debentures who do not 
consent to such modification will nevertheless be bound by the terms 
thereof, if consents with respect to 66%s% of outstanding 32‘ 
debentures are cbtained. 

EXCHANGE OFFER 

As an inducement to holders of 3%% debentures to consent to such 
modification, the corporation is offering to holders of 342‘, debentures 
who so consent the right to exehange each $1,000 principal amount 


3%% debenture for $1,000 aggregate principal amount of new deben- 
tures consisting of a $500 4% debentures, series A, and a $500 4% 
convertible income debenture, series B. Holders of 3%’, debentures 


desiring to accept the corporation’s exchange offer should forward 
such letter of acceptance to reach Bankers Trust Co., agent, no later 
than the close of business on Nov. 30, 1949, when the exchange offer 
will expire. No 4% debentures will be issued in exchange for any 
3%% debenture unless there is received prior to the close of business 
on Nov. 30, 1949, the consent of the holder of such 342% debenture 
to the proposed modification. Holders of 342% debentures may con- 
sent te sueh modification, however, without accepting the exchange 
offer. Sinee the 4% debentures cannot be issued prior to the effective- 
ness of the proposed modifications of the old indenture this offer of 
exchange is necessarily conditioned upon the effectiveness of such 
modifications. 


The corporation has employed Georgeson & Co. to sclicit consents 
to the above modifications of the old indenture and exchanges of the 
3%% debentures for the 4% debentures. Georgeson & Co. has in- 
formed the corporation that approximately 35 of its employees will 
be used in connection with such solicitation, and it is expected that 
compensation in an amount not exceeding $6,0C0 will be paid to 
Georgeson & Co. for its services in this connection. 


Lehman Brothers and White, Weld & Co., investment bankers, 
were retained by the corporation to assist and advise the company in 
the development of the recapitalization plan and will receive a fee in 
the amount of $50,000 upon consummation of the recapitalization plan. 
These firms were not employed to solicit consents and exchanges. 

There are no underwriters with respect to the securities offered 
unless Georgeson & Co. may be deemed to be an underwriter (as such 
term is defined in the Securities Act of 1933). 


CAPITALIZATION 
Pro Forma 
Outstanding Aug. 31, 
Authorized Aug. 31,'49 1949 
Notes payable to banks, 
4% , due Sept. 30, 1949 $2,500,000 $2,500,000 *$375,000 
15-year 342% conv. 
inc. debs., due Sept. 
S. IGG enews *+7,685,000 +7,685,000 tNone 
Serics A 4% debs., due 
Sept. 1, 1960_. § None $3,692,500 
Series B 4% convert- 
ible income debs. due 
Sept. 1, 1960..._.__ $ None 23,692,500 
Common stk. (par $1) 1,000,000 shs. "479,083 shs. ++479,083 shs. 


*Gives effect to the payment, on Sept. 19, 1949, of notes aggregating 
$2,125,000. The remaining note was extended at maturity with pay- 
ments of $75,000 due Nov. 30, 1949, and $300,000 due Jan. 31, 1950. 

tSince Aug. 31. 1949, the corporation has purchased, for sinking 
fund purposes, $300,000 principal amount of these debentures. 

tAssumes complete exchange of the $7,385,000 3'2’) debentures 
remaining outstanding Oct. 28, 1949, for new series A and B deben- 
tures. 

§The indenture for the series A and series B debentures will provide, 
as to each series, for authorization of one-half of the outstanding 
principal amount cf 15-year 3%% convertible income debentures, or 
$3,692,500 principal amount in each of the new series. 

fAt Aug. 31, 1949, 48,000 shares of common stock were reserved for 
issuance to officers and certain key personnel, pursuant to options 
authorized by the board of directors and approved by the stockhokiers 
on April 20, 1949, at the average closing price for the period of 10 
markets days ended Dec. 21, 1948, $5.50 per share. Also, at Aug. 31, 
1949, 202,236 shares of common stock were reserved for conversion of 
15-year 342% convertible income Aebentures, at the present conversion 
rate of $38 per share. 


ttAssuming complete exchange of the present debentures for new 
series A and B debentures, in addition to 48,000 shares of common 
stock reserved for officers and key personnel, there would be reserved 
for conversion ef series B debentures, 332,325 shares of common stock 
at the conversion price of $11.11, equal to 90 shares of common stock 
for each $1,000 principal amount of series B debentures.--V. 170, 
P. 1695. 


Carr-Consolidated Biscuit Co.—Filing— 


On Nov. 27 a letter of notification was filed with the SEC for 
15,000 shares of common stock (par $1), to be offered in 
market (about $3.25 per share) through Bache & Co. and 
rs Pierce, Fenner & Beane. Proceeds gv to selling st 
—V. 9, p. 1447. 


Central of Geergia Ry.—Definitive Bonds Ready— 

Definitive first mortgage 4% bonds, series “A,” due Jan. 1, 1995, 
are available in exchange for outstanding temporary bonds at the 
Bankers Trust Co. New York, N. Y., and at the Liberty National Bank 
& Trust Co., Savannah, Ga.—vV. 170, p. 1799. 


Central Hudsen Gas & Electric Corp.—Proposed Issue 
Exempted from Competitive Bidding— 

The corporation’s forthcoming issue of $6,090,000 convertible deben- 
tures has been ex from. cempetitive bidding under a decision 
handed down Nov. 16 by the New York P. S. Commission. The compan: 
is negotiating with Estabrook & Co. and Kidder, Peabody & Co. with 
the view to arranging an underwriting contract.—V. 170, p. 1910. 


Central Hlineis Light Co.—Bond Issue Voted— 
The directors Nov. 17 authorized the issuance and sale at com- 


petitive bidding ef $22,500,000 first mortgage 30-year bonds. It is 
expected bids will be opened on Dec. 14. 

The proceeds will be used to refund $7,378,000 of 342%) bonds 
due in 1966, which are callable at 104%; to pay bank leans of 


$2,200,000 and for construction.—V. 170, p. 1910. 


Central Power & Light Co.—Registers With SEC— 

The company has filed a registration statement with the SEC 
seeking reg.stration of $5,500,000 of sinking {und debentures due 1974. 

The bonds are to be offered for salc at competitive bidding, whieh 
will determine the interest rate, offering price and underwriting terms. 

Of the proceeds of -the financing, $1,400,000 will be applied to the 
company’s construction program and the baiance to the prepayment 
of $2,500,000 of short-term bank notes representing temporary bor- 
rowings for construction purposes and cf $1,600,000 of 2% serial notes 
due serially to April 1, 1952.—V. 170, p. 1911. 


ny Central Vermont Public Service Corp. — To Renew 
ote-—- 


The corporation has ‘received SEC authcr'zation to issue or renew 
from time to time, until June 30, 1950, or until the company shall 
have received at lest $200,000 trom permanent financiug, up to a 
maximum amount (togetner with all ot.er outstanding short-term 
notes) of $1,050,000 short-term notes. 

The company now has outstanding $350,000 of notes, issued for 
construction purposes. It expects to com -lete by spring 1950 addi- 
t.onal perinanent iinancing.—V. 170, p. 1799. 


Century Ribbon Mills, Ine.—Earvings— 
(Including Century Factors, Inc.) 




















9 Mos. End. Sept. 36— 1949 1948 1947 1946 
Profit after charges___ $234,233 $634,685 $355,273 $497,068 
Federal taxes ____-____ 92,000 240,00 130,000 190,000 

a a | ea $142,238 $394,685 $225,273 $307,068 
Common dividends ____ 90,000 90,000 90,000 75,000 

Balance, surplus ____ $52,238 $304,685 $135,273 $232,06u 
Com, shares outstdg.___ 198,680 198,440 198,825 198,700 
Earns. per com. share__ $0.72 $1.99 $1.13 $1.54 
—V. 170, p. 491. 

Chain Store Investment Corp.—Earnings— 

9 Months Ended Sept. 30— 1949 1348 
Dividends i a alii $61,523 $72,115 
Interest earned a aloe 4,493 1,011 

Total tilde a $66,016 $73,126 
eeniee _ sn i ace 10,713 9,407 
Provision for Federal income tax “ 1,833 2,123 

Sah: Se iii ccc ce ted Jeter oe $53,470 $61,596 
Preferred dividends paid_______ sadosicilepialinaiy 23.051 24,728 
Common dividends paid________ ictal cilia 49,919 49,919 

*Deficit iden cca eee AE ED on sila Ge $19,500 $13,051 
Common shares ocutstanding.._.._._..________ 200,000 200,080 
Earnings per common share___-_----~- Nil $0.18 


*Before loss from sale of investments of $46,636 in 1949 and profits 
of $30,702 in 1948. 


NOTES—During the three months ended Sept. 30, 1949, the net 
asset value of the preferred stock rose from $96.78 per share on the 
13,498 shares outstanding in June, to $103.33 per share on 13,008 
shares outstanding en Sept. 30, 1949. The number of shares outstand- 
ing was reduced through the purchase fund operation on Aug. 8, when 
490 shares were purchased and retired at a cost to the corporation 
of $22,471, or approximately $45.86 per share. 


The common stock increased in net asset value during the quarter 
from $3.16 per share to $3.47 per share, despite the fact that during 
this period dividends totaling 25 cents per share were paid to commen 
stockholders, 

The common dividend of 15 cents per share paid Aug. 19, 1949, 
represented a final distribution on account of net income for the year 
ended Dec. 31, 1948, which had previously not been distributed because 
of restrictions imposed by provisions of the preferred stock of 
corporation. The common dividend of 10 cents per share paid Sept. 25, 
1949, represented a distribution on account of net income for the six 
months ended June 30, 1949.—V. 170, p. 881. 


Chapman Valve Manufacturing Co.—Earnings— 














9 Mos. End. Sept. 30— 1949 1948 1947 1946 
Operating profit ______ $3,165,595 $1,803,208 $878,009 $599,980 
Prov. for Federal taxes 1,119,934 611,115 286,618 175,549 
Depreciation —.._-..-. 218,400 195,000 123,751 138,009 
Excess cost of replacing 

machinery and equip. pd ee ~tiiihe 

Net profit _...._.._. $1,527,261 $997,089 $467,640 $286,422 
Preferred dividends _-_-- 17,500 17,500 17,500 17,580 
Common dividends____— 350,000 140,000 146,000 140,000 

Surplus for period... $1,159,761 $839,589 $310,140 $128,922 


—V. 169, p. 2207. 


Chicago Corp.—Expansion— 


The corporation announced on Nov. 14 the purchase of the refining 
and pipeline facilities of Atlas Oil & Refining Corp., Shreveport, La., 
in behalf of a group of companies engaged in the business of pre- 
ducing gasoline from natural gas. The price was not disclosed. . 

The Chicago Corp. and the participating companies will hold va 
numbers of shares of stock in the new venture, but no one unit 
hold a majority, 2 spokesman for the corporation said. The number 
of participating companies was not announced, but is expected to 
include four or five operators. 

The acquired property, formerly owned by a major oil co , is 
expected to be taken over Jan. 1. The facilities wil be operated by 
the combined group under a new name vet to be selected. 
cfficials also are to be chosen. One of these is expected to be Vernem 
B. Chance, President of Atlas. 

Although the refimery has a crude oil capacity of 12,000 barrels @ 
day, the new group does not plan to use the plant for crude. The 
present plan is te process distillate stocks from one or more Plant 
operations in which the participating members have interests,” a 
Chicago Corp., officer said. ae 

The pipeline facilities include 8 end G6-irch lines bina | b+ 
Magnolia, Ark, to Shreveport, La.—(New York “Times.” 2 
Pp. 1391. 
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Chicago Great Western Ry.—Securities— 


The ICC on Nov. 7 authorized the company (1) to issue not exceeding 
$1,500,000 of secured promissory notes consisting of two notes for 
$750,000 each, pursuant to a letter agreement between the road and 
the New York Trust Co. and tne Pirst National Eank of Chicago, 
aS payees to evidence loans for like amounts; and (2) to pledge as 
collateral security for such loans its first mortgage 4% bonds, 
series A, due 1982, in amounts having a market value at the time 
of making loans not less than 150% of the principal amount of 
the loans, and in event of decline in market value, additional bor.ds 
im such amounts that the market value of bonds pledged will at no 
time be less than 133‘, of the outstanding loans.—V. 170, p. 1911. 


Chicago Surface Lines—Partial Distributions— 


An order was entered on Nov. 2, 1949, by the U. S. District Court 
for the Northern District of Dllincis, Eastern Division, providing for 
41) a third partial distribution of $50 against the unpaid principal 
of $800 on each $1,000 Chicago Rys. Co. consolidated mortgage 20-year 
5% gold bond, series A; (2) an additional partial distribution of $25 
per original $1,000 Chicago City Ry. firs: mortgage bonds due Feb. 1, 
1927: and (3) a third partial distribution of $25 for each original 
%1,000 Chicago Rys. Co. purchase money mortgage gold bond due 
Feb. 1, 1927. The first-mentioned distribution will be made at the 
Continental Illinois National Bank & Trust Co., 231 South LaSalle St., 
Chicago, Ill., the next at the First National Bank of Chicago, 33 South 
Clark St., Chicago, Ill.; and the last one at the Continental Ilinois 
Wational Bank & Trust Co. Certificates of deposit for the purchase 
money bonds should be presented to City National Bank & Trust Co. 
of Chicago. mi Bi 

It is expected that one or more additional distributions will be made 
Yater on the above bonds or certificates of deposit therefor.-V. 166, 
». 1352. 


Childs Co. (& Subs.)—Earnings— 


Months Ended Sept. 30- 1949 1948 
Gites and rentals . $15,147,541 $15,812,716 
Net profit __.-- eee Dr270,261 242,126 
Wnits operated ----- id 52 52 


NOTES—(1) Results for 1949 include deduction of $14,234 conversion 
toss due to devaluation of Canadian currency. 

(2) The results for 1948 do not include adjustments to surplus 
account arising from charges or credits incidental to reorganization. 

(3) Provision for Federal income taxes believed to be unnecessary 
due to certain deductions to be taken in computation of net taxable 
income.—V. 170, p. 1911. 


Cities Service Co.—Earnings, etc.— 

Nine Months Ended Sept. 30-— 1949 948 
Corporate net income after charges and taxes__ $19,744,022 $19,493,056 
Farnings per common share__ jackin n aie: Sus $5.33 $5.26 
“onsolidated net income after taxes____---_. 39,834,238 48,631,629 
Consolidated earnings per common share_-_-- $10.76 $13.13 


Por the third quarter cf 1949, consolidated net income was $9,675,- 
229, compared with $12,913,833 in the three months to Sept. 30, 1948. 

Net sales were $447,240,509 for the firsi nine months of this year, 
©r $10,829,992 less than the 1948 figure of $436,410,517. 


Increases Dividend—Declares Extra— 


On Nov. 16, the directors declared a quarterly dividend of $1 per 
share and a year-end special dividend of $1 per share on the common 
steck, both payable Dee. 19 to holders of record Nov. 25, 1949. Pre- 
viously, 50 cents per share was disbursed each quarter. A year-end 
extra was also paid in December, last year, which brought payments 
in 1948 to $3 per share, as compared with $1.59 in 1947. 


To Sell Control of Unit— 
See Ohio E¢cison Co. below.—V. 170, p. 1800. 


Clark Equipment Co. (& Subs.)—Earnings— 


9 Mos. End. Sept. 30— 1949 1948 1947 1946 
Gross profit , $8,904,621 $10,778,472 $9,686,812 $2,482,019 
Miscellaneous income 140,159 136,305 129,164 120,520 





Total income $9,044,780 $10,914,777 $9,815,976 $2,602,539 








Admin. & selling exps. 4,022,201 4,260,015 3,814,623 1,914,433 
Discounts allowed 391,539 549,932 560,847 296,047 
Interest paid, etc. 150,595 37,499 34,485 5,260 
Depreciation 475,888 532,840 457,393 309,910 
Federal taxes 1,522,000 2,106,000 1,879,000 29,000 
Prov. for inventory res. iat altace : 500,000 

Wet profit _._.._.._.._. $2,482,557 $3,428,491 $2,569,628 $47,889 
Preferred dividends _. 67,222 67,222 67,222 67,223 
Common dividends 791,381 712,848 594,040 534,636 

Surplus -_......__.__ $1,624,954 $2,648,421 $1,908,366 Dr$553,970 
#hs. com. stock (no par) 527,587 475,232 475,232 237,616 
Earnings per com. share $4.57 7.07 $5.26 Nil 


NOTE—Current assets at the close of the 1949 period totaled 
$24,854,105 and current Siabilities were $5,431,579. At the same time 


- = ago, assets were $21,960,960 and liabilities $8,001,855.—V. 170, 


Clinton Foods Inc.—Preferred Stock Offered—Offering 
of 50,000 shares of 442% cumulative convertible pre- 
ferred stock was made Nov. 16 by a banking group head- 
a mo ger 4 oa agen Fenner & Beane and New- 

, Coo oO. e stock is priced to the public at 
$100.50 per share (flat). r 


To Sell Bonds Privately—The company entered into a 
contract with Equitable Life Assurance Society of the 
gene cone a 14 whereby Equitable has agreed 

purchase $2,500, first mortgage sinking fund 33%4% 
bonds, due 1964, 7 aides aaa 


LISTING—Company has agreed to make application to list its con- 
vertible preferred stock on the New York Stock Exchange. 
apy meant or oo — Union Trust Co. and J. P. Morgan & 
‘ a ew York). Registrars: First National i 
es Irving Trust Co. (New York). ongng 
c convertible at any time up to and including the third full 
business day prior to redemption, into common stock of the com- 
Pany (with provisions against dilution) at the conversion price of 
$33%% per share; redeemable as a whole or in part at any time at 
$104.50 per share plus dividends, on or before Dec. 31, 1950, and 
lower pricés thereafter. There is no sinking fund. 


COMPANY—Company was incorporated in Delaware Nov. 19. 1945 
@s Clinton Industries, Inc., as successor to a business commenced in 
1906. Name changed Nov. 14, 1949, to present title. 

The company believes it is now the country’s third largest manu- 
facturer of corn products and the second largest distributor of frozen 
foods of which frozen orange juice concentrate represents a substantial 
Part. The manufacture and sale of citrus products and frozen foods 
are continuing to expand rapidly and are becoming increasingly 
important. A subsidiary manufactures chip board container partitions. 


The principal plants are at Clinton, Ia.: ; 
Fla.; and Milwaukee, Wis. n, Ia.; Dunedin and Auburndale, 


Citrus products and frozen foods operations are now cor 

s nducted by 

Serta, Ine, and Snow f= Marketers, Inc. It is con- 
temp y y owned subsidiari ri 

Clinton in the near future. mies 


PURPOSE—In January, 1949, Juice Industries. Inc. wi 
, , § a » With its 
at Dunedin, Fia., was acquired. This is one of the largest ma) ee 
modern citrus plants in the State of Florida, with floor space of 
377,500 square feet and productive capacity for the manufacture of 
frozen and unfrozen fruit juice concentrates. The outstanding stock 
and cértain indebtedness of Juice were acquired for 54,702 shares 
of stock of Clinton (market value $291, per share or a total f 
$1,600,034) plus $571,000. 3 


In September, 1949, certain asse 


ts of the Wm. P. 
of Auburndale, Fla., were acquired m. P. McDonald Corp. 


for 100,000 shares of stock (market 


value $30% per share or a total of $3,050,000) and approximately 
$355,000 in cash after adjustment for hurricane damage in August, 
1949. Plant buildings acquired are on approximately 25 acres, with 
floor space of about 167,000 square feet and have adequate rail 
ecnnections. Facilities include modern machinery for processing and 
packing citrus fruits, with a fresh fruit house, a sectionizing plant, 
a single strength juice plant and a frozen orange juice concentrate 
plant. In addition, approximately 2,700 acres of orange and grape- 
fruit groves were acquired with a growing crop of more than 717,000 
boxes of maturing fruit. 


These acquisitions greatly increased the productive capacity and 
sales potential and it is now estimated that sales of citrus products 
and frozen foods for 1949 will be approximately four times 1948 sales. 

In order to retire certain obligations of Juice existing prior to its 
acquisition, reduce bank loans and amounts payable incurred in 
recent months and to finance larger inventories and receivables 
resulting from the substantially increased volume of citrus products 
and frozen foods business now handled and anticipated in the near 
future, additional capital is required. Equitable Life Assurance Society 
of the United States has agreed to purchase an additional] $2,500,000 
of bonds. 


The net proceeds from the sale of the convertible preferred stock 
and bonds wiil amount to approximately $7,387,500. It is contem- 
plated that part of these proceeds will be used for paying the following 
obligations of Snow Crop and Juice and the balance added to the 
working capital of the company: 


Reduction of bank loans “ . $2,000,000 
Reduction of accounts payable 1,000,000 
To revest in Juice title to Dunedin plant 1,368,000 
Other notes 924,000 


The proceeds of the above bank loans and other notes were used 
to finance in part the operations during the current year of Snow 
Crop and Juice. Such loans were obtained from J. P. Morgan & Co. 
Incorporated, New York, N. Y., $600,000; Seattle First National Bank, 
Seattle, Wash., $300,000; Harris Trust & Savings Bank, Chicago, 
Ill., $200,000; Corn Exchange National Bank & Trust Co., Philadel- 
phia, Pa., $400,000; and RFC with First National Bank of Tampa, 
Tampa, Fla., and First National Bank, St. Petersburg, Fla., $500,00uU. 
Netwithstanding the repayment of the above loans, other loans may 
be obtained in the future as circumstances require. 


CAPITALIZATION GIVING EFFECT TO PRESENT . FINANCING 


Authorized Outstanding 
Ist mtge. s. f. 394% bonds, due 1964 $10,000,000 $10,000,000 
Preferred stock ($100 par value) 200,000 shs. 
44%2’e cumul. conv. preferred stock. __ 50,000 shs. 50,0006 shs. 


Common stock ($1 par) ~ *1,500,000 shs. 71,059,047 shs. 

*Includes 9,600 shares reserved for exercise of options issuable by 
the board of directors and 150,000 shares presently reserved for 
conversion of the convertible preferred stock. Includes 1,150 shares 
issuable at $16%3 per share upon the exercise of options held by 
certain employees but excludes 26,520 treasury shares. 


OPTIONS TO PURCHASE COMMON STOCK—There are no options, 
warrants or rights outstanding or presently to be granted to purchase 
securities from the company or any of its subsidiaries, other than 
certain non-transferable options to purchase an aggregate of 1,150 
shares of common stock at $16%3 per share. These options are held 
by certain employees and, as to each optionee, will expire on Jan. 31, 
1950, or upon his earlier ceasing to be an employee of the company. 
The names of the only persons holding options are H. E. McRoberts, 
750, and Thomas H. Smith, 400. 

UNDERWRITERS—The names of the principal underwriters and 
the number of shares of convertible preferred stock underwritten by 
each are as follows: 


No. of No. of 
Shares Shares 
Merrill Lynch, Pierce, Fen- E. H. Rollins & Sons Inc. 1,500 
ner & Beane . 7,000 Ball, Burge & Kraus 1,100 
Newhard, Cook & Co. 3,400 Hickey & Co., Inc. . 1,100 
Shields & Co. 2,000 Reinholdt & Gardner 1,100 
A. C. Allyn & Co., Inc. 1,500 O. H. Wibbing & Co. _. 1,000 
Robert W. Baird & Co.,Inc. 1,500 Blunt Ellis & Simmons : 900 
Bear, Stearns & Co. 1,500 Cohu & Co._- " : 900 
A. G. Eecker & Co. Inc. 1,500 Pahey, Clark & Co. 900 
Central Republic Co. (Inc.) 1,500 Dempsey-Tegeler & Co. 800 
Hayden Stone & Co. 1,500 The Illinois Co. ‘ 800 
Hemphill, Noyes, Graham, Quail & Co. 800 
Parsons & Co. 1,500 Stern Brothers & Co. a 800 
Hornblower & Weeks 1,500 Stix & Co. ; 800 
W. E. Hutton & Co. 1,500 Scherck, Richter Co. 500 
Kebbon, McCormick & Co. 1,500 I. M. Simon & Co. 500 
Lee Higginson Corp. 1,500 A. G. Edwards & Sons 400 
Laurence M. Marks & Co..- 1,500 Jenks, Kirkland & Co. : 400 
FP. S. Moseley & Co.____ 1,500 Paciiic Co. of California __ 400 
Reynolds & Co.__ 1,500 Van Alstyne, Noel & Co._~ 400 
Riter & Co. 1,500 


Two New Vice-Presidents Elected— 


Richard M. Moss, Chairman of the board, on Nov. 15 announced the 
election of J. I. Moone and B. C. Skinner as Vice-Presidents. 

Mr. Moone continues as President of the Snow Crop Marketers Di- 
vision of Clinton, and Mr. Skinner becomes President of the Juice 
Industries Division and the McDonald Division.—V, 170, p. 1800. 


Clinton Industries, Inc.—Votes Change in Name— 


The stockholders on Nov. 14 voted to change the name of this com- 
pany to Clinton Foods, Inc., as more appropriate in view of the steady 
broadening of Clinton interests in the consumer foods field. 

They also approved a proposal designating the outstanding shares 
from capital to common stock and authorized the creation of 200,000 
shares of preferred stock, $100 par value, issuable in series. 

See also Clinton Foods, Inc. above.—V. 170, p. 1800. 


Clopay Corp. (& Subs.)—Earnings— 


Nine Months Ended Sept. 30— 1949 1948 1947 
“Net income __ . ;, soos $145,773 $706,308 $700,348 
tEarnings per common share $0.17 $0.97 $0.96 


“After charges and taxes. +After dividends on the class A stock. 
—V. 170, p. 881. 


Columbia Broadcasting System, Inc.—Earnings — 
(Including Domestic Subsidiaries) 


! 39 Weeks 39 Weeks 40 Weeks 39 Weeks 
Period—— Ended Ended Ended Ended 


Oct. 1,°49 Oct. 2,°48 Oct. 4, 47 Sept. 28, 46 
Gross income from sale 


of facilities, talent, 
lines, records, etc.___ $74,607,071 $70,904,806 $74,556,873 $66,836,024 
Time disct., and agency 
comm., record returns, 
allows. and discts. 
Oper. exps. and cost of 


goods sold __- 35,002,578 33,479,371 36,576,869 32,084,780 


21,909,967 20,369,617 19,891,439 18,248,499 








Sell., gen. & adm. exps. 12,850,207 11,737,368 11,568,325 9,654,557 
Provision for deprec. & 
amortization ________ 968,681 808,128 919,314 614,673 
Gross profit _._.__._. $2,875,638 $4,510,322 $5,600,926 $6,233,515 
Misc. income less misc. 
deductions _____.___ Dr71,826 398,124 344,934 279,017 


Inc. bef. Fed. taxes $3,803,812 $4,908,446 "$5,945,860 $6,512,532 








Fed. income taxes____- 1,800,000 1,898,000 2,285,000 2,515,000 
Net income ____- .... $2,003,812 $3,010,446 *$3,660,860 $3,997,532 
Comb. class A and 
shares outstanding-__-_ 1,717,352 1,717,352 1,717,352 1,717,352 


Earnings per share___ $1.17 $1.75 $2.13 $2.33 

*A write-off of $181,265 in 1947 of color television facilities as result 
of denial by the Federal Communications Commission of petition for 
commercial color television authorization (after deducting $111,092 
representing income tax reduction attributable thereto). was offset by 


the transfer of $181,265 from reserve for contingencies.—V. 170, p. 980. 


Colon Development Co., Ltd.—Offer to Expire— 


The Anglo-Saxon Petroleum Co., Ltd., announces taat its offer 
dated Aug. 10, 1949, to the holders cf ordinary shares of The Colon 
Development Co., Ltd., will expire at 3:00 P.M., (New York time) on 
Dee. 9, 1949. Accordingly, it is essential that shareholders, who wish 
to aecept the offer arrange that their stare or serip certificates, 
properly endorsed, together with a completed form of acceptance, be 
received by Irvine Trust Co., One Wall St., New York 15, N. Y. befor= 
that time. Any acceptances received thereafter will be horored only 
in the absolute discretion of The Anglo-Saxon Petroleum Co., Ltd. 

At Nov. 10, 1949, acceptances of the offer had veer received in 
respect of more tran 70’. of the ordinary shares affected.—V. 170, 
p. 1912. 


Columbia Gas System, Inc.—Capital Contributions— 

The company has received SEC authorization to make capital con- 
tributions to two of its subsidiaries, as follows: 

United Fuel Gas Co. (Charleston, W. Va.), $2,200,000 capital contri- 
bution through forgiveness of $2,200,000 of 6°. demand loans owed to 
Columbia Gas. 

Binghamton Gas Works (New York), $275,737 capital contribution 
througn forgiveness of a like amount of 5‘c demand loans owed to 
Columbia Gas.—vV. 170,-p. 1912. 


Combustion Engineering-Superheater, Inc. (& Subs.)— 
CONSOLIDATED INCOME ACCOUNT FOR 9 MOS. END. SEPT. 30, 1949 


*Net income from operations Dion nibicattnenaneleatide _. $7,764,913 
Cther income (iless income deductions) _......__-.--__--~-~ 299,602 
Total income rae bast iat cede aa tihb iainiad alent $8,064,515 
Prov. tor U. S. Federal, State and foreign taxes on income 3,511,672 
Consolidated earnings —__ op AE Sin Cpe chee AR eA Eres 9 OE $4,552,643 
Earnings applicable to minority stockholders____.---_---~ 64,561 





Net earnings - at ee vitae s $4,466,282 
Earnings per share (965,441 shares net outstanding) - $4.63 
*After deducting depreciation provision of $596,940.—V. 170, p. 628. 


Commercial Solvents Corp. (& Subs.)—Earnings— 


Period End. Sept. 30— 1949-—-3 Mos.—1948 1949-9 Mos.——-1948 
Proiit beforc Fed. taxes $1,432,721 $1,685,161 $3,887,678 $7,039,543 





Federal ineome taxes _ 513,200 592,300 1,404,400 2,734,100 
Net wrofit___- $919,521 $1,091,861 $2,483,278 $4,305,443 
*Earnings per share $0.35 $0.41 $0.94 $1.63 


*Based on 2,636,878 shares outstanding. 


To Build New Plent— 


The corporation on Nov. 16 announced that a new insecticide plant 
for the large-scale production of Lindane, the pure gamma isomer of 
benzene hexachloride, is to be constructed at Terre Haute, Ind. 

The Lindane proavction unit will be located adjacent to the present 
benzene hexachloride plant and will vtilize the latter’s production of 
technical grade materia] for the extraction of the gamma isomer. The 
present plant is to be expanded to effect an estimated increase in 
production of 25%- end will permit the continued marketing of the 
technical product. The insecticide projects are estimated to cost about 
$500,000. 

It is expected that expansion of the present benzene hexachloride 
plant will be completed within six months, while large-scale production 
of Lindane will be under way within a year.—V. 170, p. 1800. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of Commonwealth Edison Co. and associated com- 
panies, excluding sales to other electric utilities for the week ended 
Nov. 12, showed a 7.2% decrease from the corresponding week a year 
ago. Following are the kilcwatt-hour output totals of the past four 
weeks and percentage comparisons with 1948: 


Week Ended— 1949 1948 %o 
Nov, 12 222,797,000 240,200,000 7.2 
Nov. 5 223,703,000 237,201,000 5.7 
Oct. 29 217,660,000 230,682,000 5.6 
Oct. 22 216,824,000 234,374,000 7.5 


Construction work on the company’s new Ridgeland generating sta- 
tion is now at a peak, it is announced by Charles Y. Freemxn, Chair- 
man, who said ‘“‘the first unit is scheduled to start operating in the 
fall of 1950. It will consist of a 150,000 kilowatt turbo-generator and 
two big boilers and auxiliary equipment and facilities, 

“Concurrently, construction work is under way for the installation 
of a second unit of the same size. The two units will have a com- 
bined generating capacity of 300,000 kilowatts, which is sufficient 
to serve a city of 600,000 population. 

“The second generating unit is to be in service in the latter part of 
1951. Preliminary work gn Ridgeland was started in the summer of 
1947, so more than four years will have been required for completion 
of the first two units. 

“The project is so designed that additional units can be added as 
needed in the years ahead, with a potential capacity at this location 
of 600,000 kilowatts. Many of the basic facilities now being installed 
will have sufficient capacity to serve future units. They can be con- 
structed now for ultimate maximum use more advantageously and 
economically. Such facilities include water tunnels, docks and coal- 
handling equipment. 

“The steam and electric generating units will cost approximately 
$16,000,000. 

“This new station is part of the $500,000,000 postwar expansion 
program undertaken by the Commonwealth Edison group of companies 
which serve more than 1,500,000 electric customers in Chicago and 
Northern Illinois. 

“The expansion program includes the installation of 774,000 kilo- 
watts of additional generating capacity, which, by the end of 1952, 
will put the total capacity of the system at more than 3,000,000 
kilowatts.”’ 

Ridgeland will bring to 11 the number of stations in the system. 
Present net capacity of the 10 existing stations is 2,533,000 kilowatts. 
—V. 170, p. 1800. 


Consolidated Edison Co, of New York, Inc.—Output— 


The company cn Nov. 16 announced that local distribution of elec- 
tricity for the week ended Nov. 13, 1949, amounted to 212,700,000 kwh., 
compered with 209,600,000 kwh. for the corresponding week of last 
year, an increase of 1.5‘-. 

Local distribution of gas in the same week amounted to 1,102,800,- 
000 cubic feet. compared with 1,110,700,000 cubic feet in the same 
week of the preceding year, a decrease of 0.7% .—V. 170, p. 1912. 


Consolidated Gas Electric Light & Power Co. of Balt.— 
Commission Approves Private Financing—The Maryland 
P. S. Commission stated Nov. 15 that it would authorize 
company to issue $76,660,000 of new refunding bonds, 
upon epproval of certain mortgage amendments by the 
company’s stockholders on Nov. 17, 1949. 


Of the new bonds, $20,000,000 of Series V bearing a 2°41 interest 
rate and maturing in 35 years, are being sold to Bankers Trust Co., 
as trustee under various pension trusts, General Electric Pension 
Trust, the New York State Bankers Retirement System and The Penn 
Mutual Life Insurance Co. 

The proceeds of this issue wil] be used primarily to redeem the 
company’s $19,259,000 of outstanding Series P and S 3%. bonds. The 
remaining $56,660,000 of new bonds, bearing an interest rate of 27%%, 
are to be offered in exchange for the company’s $12,000,000 out- 
standing Series Q 2°74‘ and $44,660,000 Series R 254‘c first refund- 
ing mortgage bonds. 

The sale and exchange offer are related steps in a plan to put into 
effect two amendments of the company’s mortgage, one removing the 
present limitation of $100,000,009 on first refunding mortgage bonds 
outstanding at any cne time, the other eliminating the present re- 
quirement that such bonds shall mature not later than 1999. All of 
the $76,660,000 of new bonds are to be issued uncer the mortgage as 
so amended. 

A representative of Halsey, Stuart & Co. Inc., investment bankers, 


appeared ai the Commission hearing to urge that the company invite. 
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bids on the $20,000,000 of Series V bonds which are being sold to ler-Hamm Wee, i ste , sh : . oy 
institutional investors. The company however presented testimeny to Cut a: er, Ine Earnings Dr. Pepper Co.—Earnings Show Decline— ; 2 
show that its interests would be best served by adhering to the pre- 9 Mos. End. Sept. 30— 1949 1948 1947 1946 Nine Months Ended Sept. 30— 1949 1948 ’ 
viously developed integrated plan for refunding all of its outstanding Gross profit on sales__. $6,674,949 $7,745,287 $8,318,001 $4,264,563 Net earmings after taxes and charges_________ $533,000 $618,000 
first refunding mortgage bonds and this testimony was not disputed. Sell... gen., admin., etc. Earnings per common share___--_....________ $0.77 82 
As now contemplated, the exchange offer to ihe Series @ and R eupomises . 222 = 3 3,919,470 3,802,668 3,526,895 2,427,602 —V. 170, p. 204. 
bondho:ders will be made on Nov. 18, 1949, after the company’s regis- Prov. for deprec. and 5 
tration statement on file with the SEC has become effective, and will Wtts:. 2 i eS * * 228,883 223,701 a : , in & 
. expire on Dec. 19, 1949. Scum! ee Corp. ea sa 
The First Bosten Corp. and Herriman Ripley & Co., Inc., have been Profit from operations $2,755,479 $3,942,619 $4,562,223 $1,613,260 3 m oni — _ 1949-—-3 Mos.—1348 1949--9 Mos.—1948 
engaged by the company to solicit exchanges and to act as exchange Other income-—___-____ 167,483 101,873 82,538 59,405 pe Sales -—-.----__--_ “ 806,342 $18,810,902 $50,876,627 $55,878,345 
managers in forming a group of securities dealers to solicit exchanges. et iaweome ____ --- 353,176 2,051,984 4,671,849 6,357,700 
Total _____________ $2,922,962 $4,044,492 $4,644,761 $1,672,665 ‘Earnings per share ___ $1.27 $1.82 $4.38 $5.95 
CONSOLIDATED INCOME ACCOUNT Interest expense_____- 74,821 8,618 45,581 24,352 Divs. paid (per share) $0.50 $0.50 $1.50 $1.25 
(Including Maryland Counties Gas Co., a Wholly-Owned Subsidiary) Fed. and State inc. taxes 1,194,000 1,649,000 2,198,000 677,000 at Base. sik and taxes. fBased on 1,067,642 shares outstanding 

















Period End. Sept. 30— 1942-3 Mos.—1948 1949—-12 Mos.—1°435 Net earns, .for riod. 1,654,141 2,386,874 2, : 971, 
Operating ame $17,110,922 $16,301,257 $72,867,974 $69,198,620 No. of capital beds: : 659,998 s a55-000 , peste pet i venti? tas chee apres geen = Faron ood resegartn np 
Operating expenses. aba 10,841,422 11,581,864 47,564,041 47,624,474 Earnings per share.___- $2.51 $3.62 $3.64 $1.47 Foo ,000 for anticipated cecline in aad ceieer aa for ye ne agp 
Devitee: and amortiz.__ een: aie aee Baynes peat *Not reported separately.—V. 170, p. 1493. _ rearranging its plant facifities. _Durimg the year 1949, to date, the 

s . CSOs +5 Se ’ . A ’ ’ 4 0%; company cnerged the reserve for contingencies with inventory adjust- 

Operating income __ $2,514,280 $1,637,319 $9,408,509 $7,672,226 Davison Chemical Cerp. (& Subs.)—Earnings— woe taeeee be Supe tarilareen rons erigentionemies er opm: 

Other inceme - nye! 159.745 156,310 588,639 621,326 Quarters Ended— Sept. 25,49 Sept. 27,'48 Sept. 29,47 Sept. 30,46 mately $1, 210,006 “s of Sept. 30, 1949._¥. “170 p. "689. Ping penne tt 
—— a Net 400s ~ 3. -2-- > $6,606,000 67,840,000 $7,071,000 $3,864,000 

Gross income -- . $2,674,025 $1,793,629 $9,997,148 $8,293.552 “Nek Brodis ro 296,000 428,000 592,946 464,000 : : 

Total income deductions 633,791 393,079 2.227.422 1,938,341 No. of capital shares. 514,134 514,134 514.134 - 514,134 Dome Mines, Ltd.—Earnings— 
a . ene Earnings per share____ $0.57 $0.83 $1.15 Nil 9 Mos. End. Sept. 30— 1949 1948 1947 1946 

oe ee. 7 soouenes naa ——— Seng caster charges and Meceral teames, theca. Bullion production .___ *$4,111,727 194,209,541 $4,191,280 $4,060,0e¢ 


+ 5 Development, oper. ung 
e . . tala , : NOTE—-Net earnings before income taxes for the 1949 period were acl . si 
Bascd on average shares outstanding aiter previding for preferred $466,000,- compared with $683,000 for the 1948 period and $975,000 sen eral costs ~-==--- 3,129,166 2,979,348 2,447,631 2,264;662 
stock dividends.—V. 170, p. 1912. for the 1947 period. . Prov. for income taxes 180,400 299,300 450,941 582,755 

















Chester F. Hockley, Board Chairmar d President, i i ee ae ree 05.576 81.159 51901 —— 
4 ss ‘ ster F. . = 1 an resident, in commenting Reserve for deprec.____ 5 , 
Consume?s Power Co.—To Purchase Preferred Stock— on the results for the 1949 period stated that the decreased sales ay recrtes — Mie 98 pp 
Tenders will be received until 3 p.m. on Dec. 2 for the sale to the *voOlume and smalier earnings, as compared with last year, related Operating profit ____ $696,585 $849,735 $1,240,808 $1,122,845 
company of 4,000 shares of its $4.52 preferred stock at $102.72'2 per principally to reduced domestic sales ef mixed fertilizer in the early Non-operating income__ 287,803 303.922 340,019 jong 
share, plus accrued dividends to Dec. 6, 1949. ee of ro fiscal year and a shrinkage in export sales of super- a eS sa ; : 
& ; , et shes te. The reduction ‘in export sales is attributable to the dollar : B26 tr - 
Sealed tenders should be maiied to A. J. Mayotie, Secretary of the I peo y " en 4 * cae : Net. preftit-—__-.-.._- $984,388 $1.153,657 $1,580,827 $1,565,924 
company, either to the company’s office at 212 Michigan Ave., West, me spede nal ar the United can ss ee nai ina oaceees 7 oneal “See eer eeneaes- — sates 90.8? oa 
Jackson, Mich., or care of Commonwealth Services, Inc., 20 Pine St., pap 2 “Gac: cae. teak, neariie ce roe sutigtentna te te corporation's *On 1,946,668 shares of capital stock. tIncludes $140,000 estimated 
New York a. a planning for the current fiscal year.—V. 169, p. 2749. accrued benefits under. The Emergency Gold Mining Assistance Act. 
During October, 1949. the sale price per share of $4.52 preferred ee $164,020 estimated accrued benefits under The Emergency bg 
stock on the New York Stock Exchange has ranged from 107%, to . , ; o ining Assistange sAct.—V. 170, 883. 
108%2.—V. 370, p. 1912. = Te yi. (J. H.) Day Co., Inc., Cincinnati, Ohio—Organized— ms 
Sale of J. H. Day Co. and Day, Inc., for $3,500,000 to a corporation , Domestic Credit Corp. (& Subs. )—Earnings— 
. s s : headed by Martin H. Miller, ef New York City, was announced on'* « 
/on n - —— ? oo anes . . . , we Wy 
Co tine tal-Diamond Fibre Co Earnings st Nev. 15. William E. Anderson, Vice-President and Trust-Officer of 6 Months Ended Sept. 30— 1949 1948 1947 
(Including Wholly-Owned Domestic and Canadian Subsidiaries) Central Trust Co., Cincinnati, O. announced the sale. The company GOSS earnings -...__..._____._._ $2,054,234 $1,876,624 $1,445,175 
9 Months Ended Sert. 30-— 1949 1948 1947 makes bakery machinery. The new name of the concern will be the Operating expenses __~-_--_-___~- 1,121,824 1,040,620 338,461 
— to a less returns, pe at: ainsi ie eee ion J. H. Day Co., Inc., Mr. Anderson said. Prov, a doubtful loans (net of vegcees sseein ai 
allowances, ete. ; 310,847,177 $12, ,0s 312.994 275 . : 7 2 . Tee. Gaon. Sie Se} 29, ; 192 
Cost of sales, incl. of depreciation 8,993,447 9,918,420 10,308,777 Gott, Millet nas iene eee to ClneaTio nt oeon i tee een aa Interest expense -_-_--___- 457,994 = 136,347 81,403 
yarns er ee expenses ere yee BL pen of the new company, according to the announcement. Federal income taxes (est.)___--~~. ” 292,000 372,000 198,000 
Provision for depreciation 2 224,391 199,469 175,581 William B. Franke, New York, will be Vice-President and H. B. Harte, Net.9ret 2. cciccsis-Jsian.c 4° ORR $309,034 $219,115 © 
Provision for Fed. taxes on income 264,311 396,565 634,425 New York, will be Secretary. Mr. Franke is head of the accounting Preferred dividends —~__.____- " 67,769 67,710 67,714 
~ £2 hdl ROMER 2 eda firm of Franke, Hannong & Withey, of New York. Mr. Harte is ‘his 
Net income . $349, 411 $590,746 $898,165 partner of Kelly, Hewitt & Harte, also of New York. Surplus for period____....-.____ $285,209 $241,324 $151,401 
Number of common share: 459,559 459,559 459,559 Class A common shares outstanding 1,140,776 — 1,140,776 990,776 
Earned per share ; $6.76 | $1.28 $1.95 Decea Records. Inc. (& Subs.)—Earninzs— Farnings per class A common share $0.25 $0.24 ‘$0.15 
Net curren’ greg Sept. 30, 1949 amounted to approximately $9,- 9 Mos. End. Sept. 30 1949 1948 1947 1946 —V. 170, p. 1493. 
060,000, of which $1,825,000 represented cash. Profit after charges $689,678 $888,511 $1,860,805 $2,334,130 ? 
A dividend of 10 cents per share was paid Sept. 12, 1949 to stock- Fcderal income taxes 262,078 337,634 744,322 987,903 Draper Corp..—To Pay $400,000 in Bonuses— 
holders of record Sept. 2, 1949. making @ total of 45 cents for the nine ; mes — The ‘corporaticn has announced that Christmas bonuses totalin: 
months. “Subsequent payments will be based on conditions existing at Net profit—-_--- $427,601 $550,877 $1,116,483 $1,346,227 $400,000 will be paid to its approximately 3,600 employees.—V. 160 
the time such payments are considered,” said N. N. Wright, President. Capital shares outstdg. 775,650 776,650 776,650 388,325 p. 1524. ; ‘ 
—V. 170, p. 785. Earnings per share $0.55 $0.71 $1.44 *@1.73 
‘Based on 776,650 shares to reflect the two-for-one stock split D ‘ if : 
: . . uffy-Mott Ce., Ine, N. ¥.—New President— 
: ;  — qY eee approved Nov. 6, 1946.—V. 170, p. 1697. ¢ ’ 
banat epee a Ah ee pe R Notre Div. H._E. Meinhold, since 1931 Executive Vice-President, on Nov. 15, 
he stockholders on Feb. 15, 1 will consider a propesal to increase , . was elected Chairmen and President to succeed his father, the lat 
the authorized capital stock from $20,000,000 to $25,000,000, and to Derby Gas & Electric Corp.—Stock Offered—Allen & Henry Meinhold. 
transfer $5,000,000 from surplus account to capital by issuing the Co., New York, offered Nov. 16, 14,723 shares of common The company is a processor of fruits and ‘s a pioneer processor of 
$5,000,000 additiona! capital steck as a 25% stock dividend. stock (no par) at $20 5% per share. Proceeds will be used both apple and prune juicés.—V. 164, p. 1328. 


If such increase becomes efiective, it is planned to distribute the 


new stock on or about March 20, 1950 to stockholders of record Feb. to retire short-term notes outstanding. 


Duluth Seuth Shore & Atlantic RR.—Trustee— 








28, 1950.—V. 170, p. 492. The SEC Nov. 15 announced the issuance of an order authorizing 
corporation to issue and sell the 14,723 shares of common stock to The central Hanover hog 3 —— es hapay Fic ee Fa has bean 
. ‘ Allen & Co., underwriters, for $284,301 (or $19.31 per share).—V. 170, appointed trustee for the $5, ,000 Duluth, ut ore Atlantic 
Cooper-Bessemer Corp.—Earnings— p. 1801. Ry. Co. first mortgage 4“ income bonds, series A, due Jan. 1, 1935. 
Nine Months Ended Sept. 30- 1949 1948 -—-V. 170, p. 1802. 
Net sales ; i $23,564,392 $25,968,347 Derby Oil Ce.—Earnings 
Manutecturing costs ‘ amu 18,171,503 19,832,300 f . c 1 astern G sociates ‘rie 
Selling, general and edm‘n. exvenses__. 2,263,906 2,239,907 Nine Months Ended Sept. 30— 1949 *1948 E n Ges & Fuel Associat Earnings 
Provision for income taxes (estimated) ___- 1,252,000 1,590,000 Gross operating income-_- $10,627,886 $10,479,687 12 Months Ended Sept.30— 1949 1945 
Cost of sales and operating expenses 9,535,043 8,021,351 Total consolidated income- .-- ..... $17,932,367 $21,054,4%<- 
Net income —__ lh $1,876,983 $2.326,140 Provision for income taxes ne 3,894,160 4,334.17; 
Common shares outstanding 395,154 263,437 Operating income $1,092,843 $2,458,336 Depreciation and depletion hea 5,799,034 5,274,149 
Earnings per common share : $4.52 $8.40 Other income ‘ 87,606 43,950 Interest and debit discount—_ bn lend 2,059,140 1,842,304 





~—V, 170, p. 1696. 











Total income -_- $1,180,449 $2,502,286 Net income -. s 4 an rane $2,603,819 

. p Interest on bank loan 60,451 27,496 Div. requirements on 4g i ¢ prior pref. stock __ ,108,727 1,108,723 

Corn Products Refining Co. (& Subs.) —Earnings— Prov. for Federal and State income taxes 292,000 820,000 — 

9 Months Ended Sepi. 30— 1949 1948 Balance applicable to 6‘: preferred stock... $5,071,306 $8,495,083 

Profit frofi operations $17,646,806 $9,411,079 Net income for period $827,998 $1,654,790 Earned per share of 6‘) preferred stock.___-__- $13.55 $22.';1 
Income from secur. and fr. affil. companies 1,955,375 2,508,040 Earnings per share $2.06 $4.14 —V. 170, p. 1393. 





*Revised figures.—-V. 170, p. 1697. 


beng th orm | eee ape or (Thomas A.) Edison, Inc.—Earnings— 
Taxes, other than Federal income 931,797 770,879 i : ; 
Reserve for depreciation 2.300.000 1.710.000 Detrex Corp.—Elects Murray a Director— Nine Months Ended Sept. 30— 1949 1948 1947 
Prov. for Federal income tax 5,963,000 2,082,000 Robert Lindley Murray hes been elected a director of this corpora- Sales m $20,292,340 621,092,974 $19,682,307 
_ - tion. He is also Executive Vice-Président and a director of Hooker Net income afver charges 711,436 619, 128 1,603.65 , 
Net income $10,407,383 $7,356,239 Electrochemical Co., Niagara Falls, N. Y.; ‘Vice-President and a direc- Provision ‘for income 1axes 309,130 326,232 681,15¢ 
Approp. of net income for replacement of facil- tor of Hooker-Detrex Inc., a jointly owned subsidiary of the Hooker = 
ities at current cosi ‘ . 750,000 1.350,000 and Detrex companies, anda director of the Power City Trust Co. of Net profit rene $402 306 $292,896 $922,505 
bean wal Niagara Palls.—V. 176, p.- 1493. Class A and B com. shrs. outstdg. 405,000 405,000 405,603 
Transferred to earned surplus sa $9,657,383 $6,006,239 Earnings per ‘class A and share $0.82 $0.55 $2.1C 
Earned surplus at beginning of period 25.862,515 24,904,048 2 - wwtant? V. 170, p. 690. 
Reserve for replacement of facilities at current Detroit Edison Co.—Stock Subscription Agent— 
cost, transferred to earned surplus 4,350,000 The Bankers Trust Co. has been appcinted New York. agent to Electric Bond & Share Co.—SEC Approved Offering of 
——___- — accept subscriptions to capital stock upon exercise of warrants and to Middle South Utilities Steck 
Total surplus . $39,869,898 - $30 910 287 transfer such warrants during the subscription period ending Dec. 5, I e ui 11ues ccK— 
Preferred dividends 1,290,082 1,290,082 1949. The company has received SEC authorization to offer 656,295 shares 
Common dividends 6,818,806 6,818,809 The Detroit Edison Co..has also arranged with Bankers Trust Co. of its noldings of Middle South Utilities, Inc., common stock foz 
; a —— to wet as agent of ‘the stockholders te buy additiona] rights in connec- ‘Ubscription at 612 per share by Bond and Share stockholters oF 
Earned surplus at end of period $31,761,008 $22,801,395 tion with subscriptions or to sell rights.—V, 170, p. 1697. record Nov. 9, 1949. 
ey 1a. 39. "— ’ ae anc Bond and Shere owns 803,229.63 shares (16.19%) of the Middle 
—Y¥. 240, YP. . . y 2 y . South steck and the offering to steckholders of the 656,295 shares is 
Discount Corp. of New York.—New Director— at the rate of one share of eMiddle South steck for each eight shares 
Crescent Corp., Fall River, Mass.—Acaquisition— Charles J. Stewart, President of the New York Trust Co., has been of Bond and Share steck held on the record date. Bond and Share 
aT P , ° ; _ elected a director to succeed John E. Bierwirth, resigned.—¥V. 167, is under commitment to dispose ef its interest in Middle South hy 
Jacob Ziskind, President, has announced the purchase by this com- p. 2255. July 6. 1950. 
on of a — — and machinery of the Lone Star Cotton Bond amd Share alse proposes to dispose of 150,010 shares of the 
iS 08 aso, sexXas. f “42 Middle Seuth stock by peynrent of a dividerd of 1/35th share of such 
The plant property comprises some J00,G00 square feet of manu- Distillers Corporation-Seagrams Lid. (& Subs.) —Earns. stoek on each share of Bend and Share stock, payable Dec. 30, 19439, 





facturing space. It was cperated as a 10,080-spindle spinning and Piseal Yrs. End..July 31— 1949 12438 1947 1946 to holders of record Nov. 30. i 
weaving unit, producing cotton duck, drills, pocketings, ctc. (‘‘Amcr Profit aft. all oper. chgs. $59.677,292 $93,435,660 $74,027,765 $52,235,489 li the rights offering is 100‘ successtul, Bond and Share will need 
ican Wool and Cotton Reporter”)—V. 170, p. 1292. Inc, & e-gcess pro?. taxes 24,911,000 38,700,000 30,915,263 27,705,367 an additional 3,07¢ shares, which it proposes to acquire in the open 
- market. Bond and Share also proposes, if necessary, to make stabiliza- 
e ‘ s..s Net profit be $34,766,292 $54,735,660 $43,112,502 $24,530,122 tion purchases of Middie South stock. 
Crucible Steel Co. of America—Defers Dividend— Earns. per com. share $3.96 "96.24 $4.88 $2.72 Proceeds of the stock sale will be used by Bond and Share to retire, 
The ctrectors On Nov. 16 omitted declaration of the quarterly divi- V.-169, p. 2750. in part, outstanding bank loans aggrcgati ne $12,000,000 
dend usually due Dec. 31 on the 5% convertible preferred stock. Quar- Rights to purchase _ ,295 ee — ee , 
terly distributions of $1.25 per share had been made up to and includ- _— . = common stock were admitted to dealings on e New York Curb - 
ing Sept. 30, 1949.—V. 170, p. 1801. Dixie Cup Co. (& Subs.) —Earnings— change at 2 p.m. en Nov, 26. The rights entitle common stockholders 















12 Mos. End. Sept. 30— 1949 1948 1947 1946 of oo Sa to purclrase = — ~~ 8 = share 
‘ - sats ‘ . & : Net profit ___. . 1,864,281 $1,716,279 $1,416,959 $1,444,677 of Middle ut tilities common at 2 per share for e eight 
Curtis Publishing Co. (& Subs. )—Earnings— Common shares outstdg. ' 202.666 202.666 202,666 202,666 shares of Electric Bond & Share held as of Nov. 9, 1949. 
Nine Months Ended Sept. 30 1949 1948 1967 Earns. per com. share $6.99 $6.25 $4.79 $4.92 Electric Bond & Share common stock was quoted ex rights on the 
, . S$. - ‘ ae - After charges and Federal -taxes ‘and in 1947 after providing Curb Exchange beginning Noy. 17.—V. 170, p. 1801. 
Gross operating revemue___ 102,584,387 101,252,737 93. 507 ‘628 $250,000 for general contingencies). ‘After class A dividend require- 
Earnings before taxes on income 6,022,862 €295,223 6,880,607 inenis—vV. 170 p. 689 Elliott Ce.--Earnings— 
Reserve for Federal income tax 3,314,800 3,457 800 2,644,000 é : ‘ : ‘ 
Reserve for State income taxes__- 292,943 285,496 198,615 2 wes Nine Months Ended Sept. 30— 1949 1948 1947 
— —$—$—$—— Debbs Houses, Inc., Memphis—F iling— Sales b. ofez ats, . ___ $19,914,421 $19,504,087 $14,101 499 
Net earnings - --- - $4.415.119 $4,551 927 $4,037. 991 On. Nov. 9 a letter of notificetion was filed with the SEC for Net eats. after ches. and taxes é 2,527,993 2,011,604 980.030 
Common shares outstanding 3,457,335 3,457,325 3,457,235 10.500 shares ($1 per) common stock. to be sold by James K. Dobbs, Earnings per common share. 5 $6.47 $5.15 $2.76 
“Earnings per commcn share- : 60.63 setlttded 8052 president, and eight other stockholdcrs, at $6 each. Underwriter, The company reports that backlog of ur*illed orders on Sept. 30, 
*Disregarding arrearages in preferred dividends.—V. 170, p. 1493. B. F. Ward & Co., Memphis.-—-V. 170, p. 302. 1949, amounted to $21,000,000.—-V. 17 p. 982. 
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Ero Manufacturing Co. (& Subs.)—Earnings— 


Year Ended Aug. 31— 1949 1948 
Consolidated net sales___ _-...- $8,604,702 $8,684,539 
Consol. net profit after deducting “ine. taxes__ 652,144 889,804 
Met erafit per share__.._......--------------- $1.86 $2.54 


+-V. 170, p. 204. 
Evans Products Co. (& Subs.)—Earnings— 














9 Mos. End. Sept. 30— 1949 1948 1947 ; 1946 
Net sales __. $11,774,973 $15,024,404 $18,104,797 $13,048,135 
Cests and cxpe: 1s€s _ 11,798,012 14,539,697 16,046,460 12,414,299 

Operating profit $23,039 $484,707 $2,058,338 ” $6: 33, £36 
Other ineome. 89,702 102,773 175,591 116,080 

Total profit ans $66,663 $587,480 $2,233,929 $749,916 
Interest ornare mee 171,254 129,793 106,781 83,441 
Misc. dedu-ctions_ a 22,071 171,252 383,016 11,209 
Prov. for Fed. and for- 

eign taxes on inc. (est.) 8,800 203,200 746,900 304 834 
Misc. credits (met) _---- ir ee asin Cr60,590 
; ae 4$135,462 $83,236 $997,229 $411,022 
*EBarnings per sharc__- Nil - $0.34 $4.08 $1.69 


*On 244,191 shares capital stock, par $5. tLoss.—V. 169, p. 2313. 


Fall River Electric Light Co.—Earnings— 


Nine Months Ended Sept. 20— 1949 1948 1947 
Gross operating revenue_-_ Ss $3,365,855 $3,409,580 $3,058,131 
Other income -. Fae ee a 163,765 180,237 159,994 





Total gress earnings__...--~- $3,529,620 $3,589,817 $3,218,126 








rating costs TN ila ssid 1,951,093 2,178,321 1,918,324 
eneaee ee inne a piceinatiieata’ 114,418 119,178 99,298 
Depreciatio pi 133,750 127,500 127,500 
Taxes, saber than Fed. taxes on inc. 291,491 208,944 298,246 
Prov. for Feder.1 income taxes—___-- 312,085 244,232 214,620 
Balance before capital charges___ $726,783 $611,640 $560,135 
Total interest, etc., charges...---~- 48,820 47,390 47,427 
Balance for dividends and surplus $677,963 $564,249 $512,707 


-—V. 170, p. 883. 


Federated Petroleums, Ltd.—Acquisition— 

This company hes purchased the interest of Imperia] Oil Co. in two 
Turner Valley ccmpanies, Foothills Oil & Gas Co. and Lowery Petrol- 
ums, for an undisclosed sum. The market value of the shares pur- 
chased is reported to be well in excess of $4,000,000. 

Imperial held a controlling interest in both Foothills and Lowery. 
The change in control of Foothills carries with @ a change in control 
of Southwest Petroleum Co., Ltd., a subsidiary.—V. 159, p. 350. 


Fidelity & Deposit Co. of Maryland—25-Cent Div.— 

The directors on Nov. 9 declared a special “equalizing’’ dividend 
of 25 cents per shore on the outstanding capita) stock, payable 
Dec. 20, 1949 to holders of reeord Nov. 30, 1949. 

In recommendirg to the stockholders last November that its stock 
be split two-for-one and a 25% stock dividend declared, the directors 
proposed to put the new stock on a regular quarterly dividend basis 
of 65 cents per share, or $2.60 per share annually, should earnings 
ustify. 

’ The action by the board on Nov. 9 has the effect of bringing the 
current year’s dividend payments on the 300,000 shares of new $10 
par stock row out*tanding up to the proposed total of $2.60. This 
is equivalent to a total ennual dividend payment of $6.50 per share 
on the 120,000 «bres of old $20 par stock formerly outstanding. The 
old stock last year paid total dividends of $6 a share.—V. 170, p. 303. 


Fidelity Fund, Inc.—Earnings— 











Three Months Er d Sept. 30— 1949 1948 1947 
Income—divs. and int. $322,096 $269 528 $149,340 
Expenses vm 36,051 30,640 25,562 
Proy. for Maes. excise tax oats 900 900 1,200 

*Net income $285,145 $237,988 $122,578 
Dividends i, 263,387 188,970 120,446 

Surplus for period ee $21,758 $49,018 $2,132 


*Before realized pret is on investments of $40,941 in 1949 and 
$1,650 in 1942 and net profit of $53,006 in 1947. 


NOTE—Companyv files as a “regulated investment company’ and 
therefore no provision has been made for Federal income taxes.— 
V. 169, p. 2751 


Fidelity-Phenix Fire Insurance Co. — Plans 3314% 
Stock Dividend— 

The stockholders on Feb. 15, 1950 will consider a proposal to in- 
crease the authorized capital stock from $15,000,000 to $20,000,000, 
and to trensfer $5.000,000 from surplus account to capital by issuing 
the $5,000,000 a- ditional capital stock as a 334%%% stock dividend. 

If such increase becomes effective, the directors propose to. take 
appropriate action to dec’are and distribute such increase in stock 
as a stock dividend on or about March 20, 1950 to stochkolders of 
record Feb. 23, 1950.—V. 170, p. 593. 


Firth Carpet Co.—Earnings— 


9 Mos. End. Sept. 50— 1949 1948 1947 1946 
Net sales___. .--.. $11,653,095 $15,541,047 $10,048,303 $7,766.866 
*Net profit.___- . 775,236 1,725,718 1,028,001 1,028,527 
Common sherre: outstdg. 578.143 570.985 560,762 546,453 


Earns, per common sh._ $1.32 $3.00 $1.80 $1.84 
*After Federal income taxes.—V. 170, p. 786. 


Ford Motor Co., Detroit—To Build New Plant— 

The compan” fas cenfirmed revorts it is negotiating to purchase 
55 acres of lund in Cincinnati, Ohio, to build an automatic trans- 
mission plant. 

D. 8S. Harder, Vice-President in charge of manufacturing, s2id plans 
eall for cons*~eticn of » ene-story manufacturing plant of approxi- 
mately 4C0,000 squsre feet of floor space.—V. 170, .p. 1913. 


Fort Wayne Corrugated Paper Co.—75¢ Div.— 

On Nov. 15, the directors declared a year-end dividend of 75 cents 
per share on the common stock, payable Dec. 15 to holders of record 
Nov. 30, 1949. Payments of 25 cents each bat made on March 15, 
June 15 and Sept. 15. this vear. 

The current dividend makes a total of $1.50 per common share for 
the year 1949, against $2 paid in 1948. 

H. M. Treen, President, stated that the total annual dividend dec- 
laration this year wovld approximate 85% of the company’s 1949 
anticipated earnings. This. Mr. Treen stated, was a departure from 
Policy established by the board in several previous years when the 
major portion of annual earnings was retained in surplus for the 
qarvene of expanding and rehabilitating plants and production facili- 
ies, which project is now largely completed. - During these years, 
approximately £4.000.000 were spent entirely from earnings in the 
er and vrotection of stockholders’ equities, which otherwise 

have disintegrated, or at best become wholly inadequate to 
eer ong the company's pcesition 9s a quality producer in a highly com- 
petitive industry, the announcement said. 

As a result cof this policy, the company’s producing facilities are 
fully rehabilitated and equipped with the most modern equipment, 
Mr. Treen stated, and it was a great source of satisfaction to the 
Fort Wayne maneceement to know that its plants were in position to 
meet every competitive chailenge of quality and cost.—V. 170, p. 1697. 


Gabriel Stee! Co.—Stock Listed— 


snes in th's company’s 51.438 outstanding shares of ¢5 par 
common stork on the Detroit Stock Exchange commenced on 
bag 9, 1949, at wi-n time registration became effective. 
company. wich is located in Detroit, Mich., is engaged in the 
manufacture of roiled steel products primarily for the house con- 
struction i:dusirv. 
The latest div'dend cf 10c per shzre, payable Nov. 15, 1949, brings 
the total paid this year to 35c.—V. 165, p. 2276. 


(Robert) Gair Co., Ine. (& Subs.)—-Earnings— 
3 Mos. 9 Mos. Ended Sept. 30 


Period Ended Sept. 30— 1949 1949 1948 
Net sales to customers (U. 8.)__- $9,752,407 $29,687,339 $34,424,098 
Income before deductions_- 1,005,034 3,537,034 5,823,404 
Depreciation of buildings & equip. 256,369 760,683 700,888 
Divs. on pfd. stock of sub. consol. 9,750 29,250 29,250 
Income trom U. 8. operations__—__- 736,915 2,64.,160 5,093,265 
Income of Gair Co., Canada Ltd. & 

subs. aiter estimated Dominion & 

Provincial taxes on inc. & pfd. div. 250,971 880,384 786,768 


$987,686 "$3, 721,545 $5,820,034 


64,264 
247,000 


Total income _-_- ee Sw ; 
Prov. for int. on 342% secured sink. 
fund notes and 2%% serial notes 
Estimated Federal taxes on income 


255,876 
294,000 


270,064 
1,877,090 





Income for period__- See 
Preferred dividends - =" 


$655,621 $2,477,669 $3,732,959 
89,643 268,931 2 58,931 





Income applicable to com. stock $566,977 $2,208,737 $3,464,037 
Income per common share stock 


outstanding (1,779,888 shares) $0.32 $1.24 $1.95 


The income of Gair Co., Canada Ltd. and subsidiaries for 1949 is in- 
cluded at the remittance rate to the extent of a dividend in the 
amount of $240,000 received by the company in June, 1949 in U. 8S. 
dollars, and the balance at the official rate prevailing at Sept. 30, 1949. 

The above statement does not reflect this corporation’s 60% interest 
in the income of Southern Paperboard Corp., the consolidated net 
income of which was $838,755 fer the nine months ended Sept. 30, 
1949, nor does it reflect any result of operations of Fibre Board Con- 
tainer Corp.—V. 170, p. 883. 


Garrett Freightlines, Inc.—Stock Dividend—Rights— 


The ICC on Nov. 7 authorized the company to issue not exceeding 
74,170 shares of common stock (par $10), 64,170 shares to be dis- 
tributed pro rata to the holders of outstanding common stock as a 
stock dividend, and 10,000 shares to be sold at $20 a share cash, to 
provide additional working capital. 

The report of the Commissivn states in part: 

The reclassification of the commen stock was the first step in a 
program to reduce the book value thereof to an amount which the 
applicant anticipates will make the stock readily saleable. It had 
the effect of reducing the beok value of each share as of Aug. 31, 1949, 
from $1,953.40 to $195.34. In furtherance of that plan the appli- 
cant’s board of directors has declared a dividend in the sum of 
$90 a share on each of the 7,130 shares of common stock now 
outstanding, to be paid in shares of the $10 par value common 
stock, within 30 days aiter this Commission has authorized the issue 
of 64,170 shares of the stock for that purpose. Concurrently with 
the issue of the 64,170 additional shares an amount equal to $10 
a share, or $641,700, will be transferred from earned-surplus account 
to capital-stock account. 

In justification for the proposed stock dividend the applicant rep- 
resents. that its operations have been financed principally through 
income; that since its incorporation in 1919 only $47,450 of new 
capital has been invested in the corporation; the last actual cash 
investment in its common stock was in 1943 when 43 shares of the 
common stock (par $100) were issued and sold on the basis of $750 
a share. Due to its high book value prospective investors, generally 
employees of the applicant, have not been able to purchase the 
common stock except on the basis of split shares, which the appli- 
cant does not desire to issue, and stockholders who desire to dispose 
of their stock interests have been unable to do so. The only dividend 
that the applicant has declared and paid on its common stock since 
the year 1945 is a dividend of $50 a share, or a total amount of 
$35,650, that was paid in cash during the year 1948. During the 
period indicated its net income was $660,731 after provision for 
income taxes. 

The applicant also requests authority to issue 10,000 shares of the 
new common stock to be sold on the basis of $20 a share cash to 
provide additional Working capital. It represents that the scheduled 
monthly payments on the conditional-sales contracts under which a 
large part of its equipment is being purchasea constitute a pledge 
of its operating income for several years in the future. It has been 
unable to maintain the amount of working capital which it is 
obligated to do by its commitment with the bank which finances 
the greater part of its equipment purchases, and occasionally the 
applicant has a paper bank overdraft sometimes in excess of $100,000. 
For a period of 60 days after the authorization of this Commission 
has been obtained, the owners of the outstanding common stock will 
have the privilege of subscribing to these adidtional shares. At the ex- 
piration of that period the shares of stock remaining unsold will be 
offered for sale, lor a period of 60 days, to full-time employees of 
the applicant. The shares of stock remaining unsold at the expiration 
of the second 60-day period will be offered for sale to the public 
generally. In the opinion of the applicant, the book value of its 
common stock, which will approximate $19.53 a share after the 
distribution of the proposed stock dividend, and its current earnings, 
justify the premium at which it intends to sell these 10,000 addi- 
tional shares. 


General Aniline & Film Corp.—Reduces Prices— 


Substantial price reductions on cameras and camera outfits are 
announced by the corporation’s Ansco division at Binghamton, N. Y., 
manufacturers of photographic materials. 


Aimed at increasing the volume of photographic business during the 
coming holiday season, the new prices are lower than ever before for 
Ansco’s postwar camera models, and include reductions of more than 
40% on Ansco’s most expensive camera, the Ansco Automatic Reflex. 
—V. 170, p. 304. 


General Cable Corp.—Earnings— 





Nine Months Ended Sept. 30— 1949 1948 
Gross profit on sales, before depreciation__-..__ $4,694,268 $7,097,884 
Selling, administrative and general expense__-- 2,097,813 1,574,658 
Other operating income (net)................. 51,400 166,999 
PUSTERIEE TOP GOR OC AOE on er po ceennne 700,147 612,561 

ae SE ae i ED aa $1,947,709 $5,077,665 
Other income inet) _--- caieteaniainaeistemeriaintinaniahcinimtemmentineate 114,973 81,226 





Net income, before Federal income taxes__... $2,062,681 $5,158,891 

















Provision for Federal income taxes______.___-~ 785,000 1,965,000 

SS a a he em $1,277,681 $3,193,891 
Number of common shares___________-~--_ é 1,917,646 1,914,010 
Earned per common share after preferred divs. $0.37 $1.37 
—vV. 170, p. 1081. 

General Capital Corp.—Earnings— 

9 Mos. End. Sept. 30— 1949 1948 1947 1946 
Income dividends____ _~ $389,314 $399,916 $386,903 $332,755 
Interest on bonds-_-__-~- 1,034 1,210 9,683 1,947 
Other income__-_-. ~~~ 2,269 7,522 7,888 6,594 

, $392.17 $408,648 $404.473 $341.295 
Expenses and taxes____ 42,706 51,270 51,636 65,721 
Federal normal tax and 

ata 18,195 18,524 18,348 15,138 
Adj. Fed. taxes prior yr. soho ‘iecalngeni Cri,348 eihinteaias 

Net income —_------. $331,716 $338,794 $335,838 $260,436 
I ET ASE, pe on 334,723 259,737 


NOTE—Net income as above is exclusive of gains or losses, realized 
cr unrealized, on securities. 

The dividend and interest income of the company for the nine 
months ended Sept. 30, 1949, after provision for taxes and expenses, 
was $1.72 per share, and for the 12 months ended Sept. 30, 1949, $2.49 
per share. Comparable figures a year ago were $1.45 and $2.10, re- 
spectively. 

The net asset value per share .t Sept. 20, 1949, was $47.65 as 
compared with $43.22 at Dec. 31, 1°48, and $42.08 at Dec. 31, 1947. 

By letter dated Jan. 16, 1948, stockholders were advisced that begin- 
ning Jan. 1, 1948, distributions to them would be discontinued and 





that dividend income and realized capital gains would be added wo 
surplus From Jan. 1, 1948 to Sept. 30, 1943, net asset value per 
share (including additions of dividend income to surplus) increased 
13.2%. 

If throughout the five-year period ended Sept. 30, 1949, dividend 
income had been added to surplus in accordance with present procedure, 
it is estimated that net asset value per share would have increased 
from $34.47 to $54.33, or 57.6’c.—-V. 170, p. 699. 


General Precision Equipment Corp. (& Subs.)—Earns. 


3 Mos. End. Sept. 30— 1949 1948 1947 1946 
Net profic after Fed. 

taxes _. . — $88,367 $323,174 $174,299 $349,408 
Earnings per share_ . $0.15 $0.54 $0.29 $0.53 


NOTE—Consolidated net sales for the third quarter of 1949 totaled 
$6,728,378 compared with $7,201,082 for the similar period of 1948.— 
V. 170, p. 982. 


General Public Utilities Corp— Weekly Output— 

The electric output of this corporation for the week ended Nov. 11, 
1949, amounted to $9,887,587 kwh., a decrease of 5,525,800 kwh., or 
5.2%, trom the corresponding week of last year.—-V. 170, p. 1914. 

Georgia & Florida RR.—Earnings— 


(Including Statesboro Northern Railway) 
Period End. Sept. 30— 1°49—Month—1948 1949-9 Mos.—1948 




















Ry. oper. revenues_____ $211,822 $216,777 $2,146,153 $2,116,177 
Ry. oper. expenses_____ 215,017 207,402 2,114,462 1,911,015 
Net rev. from ry. opers. *$3,195 $9,376 $31,693 $205,162 
Railway tax accruals: 
Ad valoreni & misc.__ 6,638 6,472 59,742 58,243 
Fed. RR. taxing Act 
areal a tees 8,182 6,802 77,300 64,143 
Fed. RR. Unemploy- 
ment Ins. Act of '38 682 Cri4,335 6,380 5,570 
Ry. oper. income__ *$18,697 $10,436 *$111,730 $77,202 
Equip. rents (net Drj__ 9,277 10,246 123,190 114,354 
Jt. facil. rents (net Dr) 1,913 1,980 17,309 18,120 
Net ry. oper. income *$29,887 *$1,790 *$252,229 *$55,272 
Non-operating income_— 2,563 3,588 16,731 20,530 
Gross income _______ *$27,324 $1,799 °*$235,498 *$34,742 
Deductions from income 274 271 2,132 2,0°8 
Surplus applic. to int. *$27,599 $1,528 *$237,630 *$36,820 
*Deficit. 
Pericd— 10 Days End. Oct.31 —Jan. 1 to Oct. 31— 


1949 1948 1949 1948 


Operating revenues__-__— $60,921 $90,345 $2,355,474 $2,360,972 


-V. 170, p. 1802. 


Georgia RR.—Earnings— 
September— 1949 1948 1947 1946 


Gross from railway__-- 2€55,.594 £774,517 $642,023 $650, 362 

Net from railway_- 112,002 157,409 77,733 60,187 

Net ry. oper. inccme___ 98,247 139,853 54,239 34,237 
From Jan. 1— 

Gross from railway__--~ 5 976,501 6,569,207 5,822,983 5,813,620 

Net from railway 797,924 1,150,431 743.068 365,697 

Net ry. oper. income__ _ 630,896 900,675 482,651 2,970 
V. 170, p. 1394. 

Geergia Southern & Florida Ry.—Earnings— 
September— 1949 1948 1947 1946 
Gross from railway $544,261 $547,892 $475,787 $393,C41 
Net from railway 159,627 143,320 71,756 31,505 
Net ry. oper. income__— 31,579 51,206 *8,565 *27,557 

From Jan. 1 
Gross from railway__-- 5,364,186 5,398,232 4,545,477 4,125,949 
Net from railway ___ ~~ 1,545,217 1,376,271 924,264 691,423 
Net ry. oper. income___ 377,908 374,603 243,329 158,427 


*Deficit.—V. 170, p. 1294. 


Gerber Products Co., Fremont, Mich.—Sales Gain— 


Six Months Ended Sept. 30— 1949 1948 1947 
Sales __.... $22,186,211 $19,231,794 $12,975,345 
Net profit after charges “and taxes_ 1,841,095 1,238,791 943,027 
Number of common shares__--- 520,000 520,000 260,000 


Earnings per common share______ $3.48 $2.32 $3.50 
Declares Extra 25-Cent Dividend— 


The directors have voted to pay an extra dividend of 25 cents per 
share and the regular quarterly dividend of 25 cents per share on the 
common stock, both payable Dec. 10 to holders of record Nov. 25, 
1949. This makes a total of $1.25 per share for the year 1949, as 
against the equivalent of 655% cents per share paid on the present 
outstanding stock in 1948.—V. 170, p. 983. 


Gillette Safety Razor Co.—Pays Off Bank Loan— — 


The company on Nov. 16 announced that it had made a final $2,250,- 
000 payment Oct. 26 to pay off the $5,000,000 borrowed Jan. 2, 1948, 
the date of its acquisition of the Toni Co. The $2,250,000 was to have 
been paid in equal instalments of $750,000 Jan. 2 and July 2, 1950, 
and Jan. 2, 1951.—V. 170, p. 1598. 


Globe-Wernicke Co.—Earnings— 


Nine Months Ended Sept. 30— 1949 1948 
Net earnings (after prov. for Federal inc. taxes) $289,920 $364,461 
Per share on common stock___ , icra $0.85 $1.03 
Amount transferrable to earned surplus from 


operating profit __--- oniceieeeneth oquenmiiaves 249,747 319,523 
Per share on common stock _ meat al a $0.85 $1.09 
Amount transierrable to earned ‘surplus from 

nonrecurring items as noted above__._._______ Fee 
Per share on common stock ___ ~~ ree $0.51 


Book value per share of common stock_ cecatgtibe $9.31 ~ $7.83 
~—V. 170, p. 304. 


(Adolf) Gobel, Inc.—Exchange of Scrip— 


A notice to all holders of certificates for shares of stock of Adolf 
Gobel, Inc. (incorporated in 1926), and to all holders of scrip for 
fractional interests in shares of common stock of Adolf Gobel, Inc. 
(incorporated in 1944), says; the reorganization of Adolf Gobel, Inc. 
(incorporated in 1926) Was consummated in October, 1944, and a final 
decree was entered in the proceedings for the reorganization of said 
corporation on Feb. 11, 1946. Pursuart to said final decree, Feb. 15, 
1951 was fixed as the last day of the period within which the holders 
of certificates for shares of stock of Adolf Gobel, inc. ‘incorporated 
in 1926) may present and surrender such.certificates in exchange for 
certificates or serip for shares of common stock of Adolf Gobel, Inc. 
(incorporated in 1944), the new company provided for by the amended 
plan of reorganization ‘or cash in iiev of scrip) and as the last 
day of the period within which the holders of scrip for shares of 
common stock of Adolf Gobel, Inc. (incorporated in 1944) may 
present and surrender the same for the cash and/or securities to 
which they may be entitled under said amended plan of rorganization. 

Such steck certificates and scrip must be surrendered to Central 
Hanover Bank & Trust Co., 70 Broadway, New York, N. Y., on or 
before Feb. 15, 1951. After such date they will have no value. The 
stock certificates to be turned in may be indentified by the fact that 
they bear a date of issue prior to Oct. 31, 1944.—V. 164, p. 2691. 
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Gevernor Clinten Co., Inc.—New Control— Houdaille-Hershey Corp. (& Subs.)—Earnings— combines in one operation the simultaneous functions of 

The 31-story Governor Clinton Hotel, Seventh Avenue and West Nuc Mouths Ended Sept. 3ju— lvad 1948 1947 counting, accumulating, and editing. The macnine then prints | 
3ist St., New York, N. Y., was added to the Carter snain en Nov. 11 “Net profit after charges and taxes. $2,024,377 $1,304,978 $2,693,793 Statistical data resulting irom groupings of in.ormauon and @ 
when H. B. Cantor, President of the Carter Hotels Operating Corp., Common shares outstanding__-___- ‘785, 785 , matically balances the totals to insure their accuracy. 
of New York, anno tnred iiie purchase of a controlling interest in tne 1#&8rmings per common share______ $2.17 $1.25 $3.02 Prior to the development of the Electronic Statistical Machine, 


Governor Clinton fron. the Robert Meyer esta -e. 

The buyer plans to take over vperation of the hotel immediately 
and will retain George W. Thomas in his present post of Manager. 
The price paid for tne controlling interest was not revcaled. 

Assessed for $5,150,060, the Governor Clinten contains 1,200 rooms, 
all with bath, end now is the sixth link in the Carter chain. The 
o.ners are the Garde, in New Haven, Conn., the Avery and the Essex 
in Boston, the Dixie and the George Washington in New York. 


Mz. Centcr said his company pianned the purchase of more hotel 
Properties in un expansion progrim. (New York ‘“‘Timcs’)—V. 166, 
Pp. 2103. 


Gulf Power Co.—Earnings— 


Period End. Sept. 30— 1949-——-Month—1948 1949—-12 Mos.—1948 




















Gross revenue ______ $483.596 $415,085 $5,154,479 $5,422,288 
Operating expenses____ 166,913 213,143 2,218,589 2,596,327 
Prov. for deprec.ation__ 40,900 34,833 464,499 410,837 
Amortiz. of plant ac- 

quis.tion adjustments 4,000 4,005 48,000 48,000 
General taxes _.______} § 443,245 399,750 
Federal income tzxes__{ 119,782 82,848 {621,794 717,260 

Gross income _______ $152,902 $80,260 $1,358,352 $1,250,114 
Int. on long-term débt_ 25,166 16,507 257,522 181,269 
Amort.z. of debt disc., p 

premium ai.d expense cr29 Cri57 Crij2 Cr2,183 
Otner deduct.ons —_____ Cr2,512 Cr2,791 Cr24,426 9,466 

es $130,257 $66,701 $1,126,630 $1,061,541 
Dividends on pid. stock 5,513 5,513 66,156 66,156 

Balance ____ P* $124,744 $61,188 $1,059,674 $395,383 
—V. 170, p. 1698. 

Gulf Public Service Co., Inc.—Earnings— 

Years Ended Aug. 25— 1°49 1948 
Total operating revenues_.___._________________ $5,852,004 $5,639,080 
Total operating revenue deductions ire eee 4,466,033 4,223,269 

Net operating revenues____ Loux us its OL SSE IO . SEAIGSO 
Other income (net)_______-___. + cam 29,998 11,786 

I i . $1,415,969 $1,427,596 
Total income deductions_ PTR Sa # 261,535 246,334 
Provision for Federal and state ‘income taxes__ 430,329 469, 140 

Balance to surplus_____ : ey REE ee ee $723, 604 $711, 622 

BALANCE SHEET, AUG. 25, 1949 


ASSETS—tTotal property, plant and equipment, $14,791,055; totel 
investment and fund accounts, $30,179; cash, $866,052; special de- 
posits, $779; accounts receivable, $451,658; materials and supplies 
$569,416; prepayments, $128,715; other current assets, $83; total de- 
deferred debits, $175.919; total, $17,011,856. 


LIABILITIES—Lorg-term debt, $8,056,000; 
666; customers’ deposits, $353,993; taxes accrued, 
accrued long-term debt, $96,331; interest accrued other, $121,263; 
other current liab'Lties, $86,415; total deterred credits, $486,626; 
reserve for depreciat:on, depletion, and retiremert, $2,502.260; reserve 
for uncollectible accounts, $20,241; other reserves, $1.725; contributions 
in ad of construct.on, $103,165: capital stock ($4 par!, $2,148,000; 
premium on common capital stock, $168,750; capital surplus, $375,363; 
earned surplus, $1,533,566; total, $17,011,856.—V. 170, p. 834. 


accounts payable, 
$707,491; 


$245,- 
interest 


Gulf States Utilities Co.— Bids for Purchase of Bonds— 


Bids for tlie purci:ase of $10.000,000 first mortgage bonds, series 
due 1979, w-.ll be received by the company at the office of Central 
Hanover Bank & Trust Co., Room A, 70 Broadway, New York, at 
11 a.m. (EST!, Nov. 29 V. 170, p. 1802. 

Hearn Depariment Stores, Inc.—Registra 

The Chase National Bank of the City cf New ni has been ap- 
pointed Registrar of the common stock. $5 par value.—-V. 170, p. 884. 





(The) Hecht Co.—Quarterly Sales Little Changed 


Period End. Oct. 31— 1949-3 Mos.—1948 1949-—-9 Mos.—-1948 
Net sales $20,266,060 $20,311,988 $58,121,487 $57,407,286 


For the full 12 months ended Oct. 31, 1949 sales of the company’s 
stores in Baltimore, Annapolis, Easton, Silver Spring (Md.), Washing- 
ton, D. C. and New York City aggregated $83,514,110, a gain cf 1.6% 
over the comparable period of 1948 when the dollar sales amounted 
to $82,194,194.—-V. 170, p. 884. 


(C. J.) Hendry Co.—Defers Preferred Dividend— - 


The directors on Nov. 109 decided to take no action with respect to 
declaration of the dividend payable Dec. 15, 1949 on the 5'2‘e cumu- 
lative preferred stock. Regular quarterly distributicns of 34% cents 
per share have been made on this issue up to and including Sept. 15, 
1949. 

As pointed out in the company’s 1948 annual report, its sales were 
depressed by the labor strife on the Pacific Coast. During the year 
1949, this situation has been aggravated by a 176-day waterfront strike 


in the Hawaiian Islands, and a 109-day warehouse strike in San 
Francisco. AS a result of these conditions and other factors, the direc- 
tors ccnsidered it unwise to declare the dividend at this time.—V. 164, 
pp. 1085 and 1329. 

Hershey Chocolate Corp.—Earnings— 

Nine Morths Ended Sevt. 30— 1949 1948 1947 

$ $ Ss 

Gross sales, less discounts, returns 

and a.lowances 101,992,424 119,593,216 82,242,776 


Cost of goods solid, shipping, se'ling, 














admin. and general expenses *87,824,041 104,205,884 
Profit from operations. 14,168,383 15,286,332 17,059,478 
Other income (net) 152,137 35,792 519,300 
Total income ‘14, 320, 520 15,422,124 17,578,778 
Pennsylvania income taxes 270,000 373,452 4°0,000 
Federal income tax 4,030,000 5,508,065 6,571,000 
Appropriation to . for future in- 
ventory price decline 2,000,000 4,500,000 
Ba'snee of ne‘ profit, transferred 
to earned surplus 10,020,520 7,540.607 6,017,778 
Convertiv.e pre:crence sik. Civs. 1,015,372 761,529 761,532 
Common dividends 2,314,425 2,314,425 2,485,840 
Surplus for period 6,690,723 4,464,653 2,770,406 
Common shares outstanding 2,057,250 2,057,250 2,057,247 
Earvs. per common share $4.41 $3.20 $2.46 
*Including charges of £3,333.407 to write down inventories to lower 


of cost or morket and $240,000 for 
V. 170, p. 1699. 


loss on purchase commitments.— 


Holly Development Co.—Earnings— 





9 Mos. End. Sept. 20-— 1949 1948 1947 1946 
Net earnings  _. 4 £$67,682 $87,776 $39,125 $26,208 
Dividends paid 27,000 27,000 27,000 27,000 

Balance surplus ‘ $40. 682 $60,776 $12, 125 on  9$792 
Earned surplus Dec. 31_ 397,672 349,367 330,254 326,749 

Total earned surplus. $438,354 $410,143 $342,379 $325,957 
tEarnings per share ___ $0.07 $0.10 $0.04 $0.03 


*Deficit. ‘*Based on 900,000 shares of capital stock outstanding. 
tIncludes $20.372 earned in, first quarter, $27,021 in second quarter 
and $20,289 in third quarter.—V. 170, p. 691. 





65,183,298 


*After provision for depreciation, bad debts, inventory shrinkage, 
Federal tuxes and charges applicable to minorivy interests. +After 
allowing tor the regular annual dividend requirements at the rate of 
$2.25 per share on the preferred shares.—V. 170, p. 691 


Houston Lighting & Power Co.—Earnings— 
Period End. Sept.30—  1949—Month—i948 1949—12 Mos.—1948 





Oper. revs. (electr.¢)_. $2,905,189 $2,576,062 $29,806,136 $26,307,429 
CAI ig 680,285 908,762 11,477,388 10,165,892 
Maintemance __._.____ 248,809 235,630 3,555,331 3,204,406 
Depreciation ._..__.___ 220,336 191,775 2,404,687 2,207,404 
Amort. of limited-term 
electric invesuments__ 200 200 2,400 2,400 
Prev. for Fed. inc. tax 456,034 342,434 3,244,980 3,056,703 
All other taxes________ 221,182 165,440 2,272,635 2,031,633 
Net operating revenue $878,343 $661,871 $6,768,655 $6,138,991 
Other income (ne. ____ 3,449 10,098 180,333 84,540 
Gross income _____ $881,792 $671,919 $6,948,988 $6,223,531 
Income deductions ____ 142,959 121,047 1,555,630 1,302,269 
Net income _________ $732,333 $550,872 $5, 393,358 $4,921,262 
Dividends applicable to pfd. stock for period__ 389,588 389,588 
See 6s nk tia ease eS eee $5,003,770 $4,531,674 
Shares outstanding —________ Py MEE eg? sani GATE 1,339,686 1,228,837 
ee, Dee. SNe. Se eke $3.74 $3.69 


—V. 170, p. 1295. 


Hudson Coal Coe. 
Period End. Sept. 50— 
Gross revenues_ 


(& Subs.) —Earnings— 
1949—3 Mos.—194% 1949—9 Mos.—1948 
$7,929,315 $11,752,319 $25,284,429 $34,706,267 














Ee Sa 7,854,933 10,535,322 24,593,504 30,767,039 

Net revenues.______ $74,382 $1,216,997 $690,925 $3,939,228 
rs eee EE cca. |: eebetaben =. ~-abdabagneens wlleidaielins 207,500 
Unemployment and old- 

me eee 85,328 110,578 267,269 350,078 
Oter - taweGa. oe 155,655 166,975 474,634 517,407 
Fixed charges________~ 181,622 197,868 553,316 601,851 
Deprec. and deplet. chgs. 283,842 405,713 851,078 1,251,959 

Net income____._.._... *$632,065 $334,863 *$1,455,372 $1,010,433 


*Deficit.—V. 170, p. 691. 


Hudson & Manhattan RR.—Earnings— 


Period End. Sepi. 30— 1943—-Month—-1948 1949-9 Mos.—1948 








Gross oper. revenue____ $753,996 $780,977 $6,775,955 $7,081,347 
Oper. exps. aid taxes__ 695,452 715,562 6,237,619 6,445,278 
Operating incoine- $57,544 $65,345 $538,336 $636,069 
Non-operating iicome__ 7,233 35,496 79, 633 133,267 
Gross income _ $61,777 $100,840 $617, 969 $769,336 
*Income charges 129,820 131 317 1,169,689 1,183,061 
Int. on adjust. inc. bends 53,342 90,642 659,175 815,775 
Deficit _. . ; $118,385 $121,118 $1.210.896 $1,229,500 
*Exclusive of interest on adjustment income bonds.—-V. 170, p. 1495. 

Hydraulic Press Mfg. Co.—Delivers Press— 

Molded Products Corp., ot Chicego, Lil., less than five months after 
it introduced the worid’s largest hydraulic press, on Nov. 11 announced 
the acquisition of a secund press which not only exerts a 1,000-ton 
greater force than its giant companion, but its time cycle is cut in 
halj cnabing it to doube the production of its predecessor; both 
presses, working together, are capable of producing four completed 
TV cebinets every 10 minutes, a rate herevoivore thought inconceivable. 
The press, buit by the Hydraulic Press Manufacturing Co., foilows 
closely standard compression molding proceduic.—V. 170, p. 6G. 


Idaho Power Co.—Trustee Appointed— 

The Bankers Trust Co., New York, N. Y., has been appointed trustee, 
paying agent and registrar for $12,000,000 first mortgege bonds, 244% 
series, due Nov. 1, 1979.—V. 170, p. 1914. 


Imperial Oil Ltd.—Sale of Interests— 

The corporation cn Nov. 16 announced that it has sold its interest 
in Foothills Oil & Gas, Ltd., and Lowery Petroleums, Ltd., to Fed- 
erated Petroleums, Lid. Both subsidiaries operate in the Turner Valley 
field of Canada. The market value of the shares purchased by Fed- 


erated was reported to be around $4,000,000.—V. 169, p. 1008. 

Indiana Harbor Belt RR.— Earnings— 

Peiiod End. Sept. 30— 1949—-Month-—1948 1949—-9 Mos.—1948 
Ry. oper. revenues__ $1,957,489 $2,042,200 $17,520,749 $17,395,850 
Ry. oper. expenses_____ 1,378,705 1,395,621 13,385,621 14,070,817 

Net rev. from ry. opers. $578,784 $646,579 $4,135,128 $3, 325, 033 
Ry. tax accruals_____ 193,803 97 ,934 1,061,005 838,102 
Equip. & jt. facil. rents 207,693 262,745 1,741,191 2,125,983 

Net ry. oper. income_ $177,288 $285, 900 $1, 332,932 $360,948 
Other income ____-_-.-_ 4,091 4,566 45,836 40,457 

Total income - $121,979 $290, 466 $1 378, 768 $401, 405 
Mise. deductions 3 907 3,432 24,336 27,665 
Total fixed charges 52,785 47,160 462,869 399,332 

Net income SEE $125,287 $239, 874 $891,563 *$25,592 

*Deficit.—V. 170, p. 1495. 

Inland Steel Co. (& Subs.)—Earnings— 

Period Ended Scpt. 30-— 3 Mos. '49 1949-9 Mos.—1948 

$ $ 


$s 
Net sales and other revenues 92.514,001 285,397,257 280,769,682 


Cost of sales___- 76.975,912 237,237,400 232.861.705 
Depreciation and depletion an 2,549,234 7,608,022 6,334,526 
Interest on bonds and serial notes 490 052 475.698 1,133,760 


1, 
Federal income taxes______--_- 4,943,700 15,233,500 15,620,165 


Net income____ 7,555,103 23,842,637 24,819,526 
Approp. for reserve for. contingencies 2,150,000 
Balance of net income 7,555,103 23,842,637 22,669,526 
Shares outstanding il 4,899,315 4,899,315 4.899.315 
Net earnings per share_- $1.55 $4.87 $5.06 
Edward L. Ryerson, Chairman of the board, states: 


“As will be noted in the quarterly report, our stee!] mi operations 
continued at capac.ty levels during the third quarter (of 1949). Sales, 
however, were less than in the same period of last year due primarily 
to a termination of the conversion arrangement; which had been 
carried on in a substantial volume during past months.”’ 

The report reminded stockholders that ‘steel ml!) product:on ceased 
at 12:01 a.m on Oct. 1, 1949, due to a strike called by ihe United 
Steelworkers of America-CIO to enforce their demands for 4 uniform 
industry-wide, non-contributory pens on and insurance program.’ The 
report pointed ut, too, that “the United Mine Workers Union also 
struck the coal industry about two weeks earlier to enforce their de- 
mands for further payments to the Miner’s WcMare Fund and to secure 
other undisclosed concessions."’—V. 170, p. 15098. 


International Business Machines Corp.—New Census 
Machine Developed— 

The Electronic Statistical Mschine, developed by this corporation 
for use in compiling the 1950 Census, has been formally presented to 
Philip M. Havwser, 
was 


of the Census, it 
the new machine 


Acting Director of the Bureau 
announced on Nov. 4. It was revealed that 





these functions required one or more operations w.th a number of 
machines. 

According to the announcement the Electronic Statistical Machine 
has speed as well as versatility. It has a capacity for counting up to 
10,000 units in each 60 difierent classi:icatuons wuile 
sorting the cards into predetermined groups at the rate of 450 cards a 
minute, Totals for major classiiications can be broken down simul- 
taneously into smaller classifications. For example, the total number 
of farms in a state can be counted at the same time that they are 
broken down into as many as 60 size and ownership — 

Classifying, counting, and tabulating the results will be completed 
by the Spring of 1952.—V. 170, p. 1700. 


International Cigar Machinery Co.—Earnings— 











9 Months Ended Sept. 30— 1949 1948 1947 
ore EF OE TIS a ISIE CES SELES $173,442 $71,942 $117,504 
Royalties and rentals__...________ 2,895,667 2,899,137 2,680,464 

IIOIL ~ si:cnisih tv diteaesptssncttaaemeadininbenageninnbiddieas iit $3,069,109 $2,971,079 $2,797,968 
*Cost of sales and exps., excl. eames 1,397,154 1,691,965 1,754,201 
Miscellaneous deductions (net) + _ 111,000 48,000 Cr19,644 
Prov. for Federal income iene... 622,000 353,903 425,265 
Other corporate taxes__......_____ 22,817 5,634 23,836 

Week Siete: a ee ad $916,136 $665,572 $608,310 
Dividends paid on capital stock ____ 360,000 360,000 480,000 
Capital shares outstanding________ 600,600 6uU.009 600,000 
Net income per share__.__.________ $1.53 $1.11 $1.01 

*Incl. deprec. and amortiz. of___ 540,680 389,310 256,950 


—V. 170, p. 398. 


International Great Nerthern RR.—Earnings— 


September— 1$49 1948 1947 1946 
Gross from railway_... $2,145,290 $2,760,153 $2,567,066 $2,000,083 
Net from railway____- 122,022 546,680 408,504 206, 
Net ry. oper. income___ *14,234 297,506 119,126 “18,598 

From Jan. 1— 7 ¥ 
Gross from railway... 23,121,484 25,014,213 21,801,691 19,933,126 
Net from railway. ____ 3,901,249 4,146,664 3,384,518 ,704,205 
Net ry. oper. income___ 1,802,836 1,683,381 836,755 256,105. 


*Deficit.—V. 170, p. 1496. 


International Hydro-Electric System — To Purchase 
Stock— 

Tne company has received SEC authorization to purchase 53.416 
sharés of the 669,508-share common stock o:fering by New England 
Electric System. 

The NEES stock is to be offered for sale at competitive bidding. 
which will determine the offering price aud reeted terms. Tf 
now owns 534,157 shares of the NEES s.vock, The NESS s o°k offering 
is at the rate of one additional share for each ten shares held of 
record Nov. 17.—V. 170, p. 1803. 


International Mining Corp.—Net Asset Value— 
At Sept. 30, 1949, the net asset value of the 4.5,973 shares of com- 


mon stock of this corporation outstanding was $4,956 92.u, or approxi- 
mately $10.08 per share, calculated as follows: ; 
As at Sept. 30-—— 1949 1948 
Cash and receivables less enig-aee and less 
provision for taxes__._____ ARE $€09,$35 $126,111 
Investments and advances: 
Based on quoted market values at Sept. 30-— 
Securities on domestic or foreign excha.ges 1,594,162 1,932,447 
Other securities having over-the-counter 
quotations baer iS eS oa, 23 512 
Based on fair values at Sept. 30, as deter- 
mined by board of directors— 
Investments in and advances to aff'Uates_ 2,556,453 2,536,993 
Other mining ventures and developments_ 161,236 154,27U 
Deferred charges AED , j i4 447 13,817 
TeOee. . Ob Cuci eel eee ner "$4, 370,150 


NOTE—The above statement of net asset value is not presented as 
representation of values realizable on liquidation, particularly ia a 
of the heavy investment of this corporation in mining ventures and 
in securities of Canadian companies not listed cn the New York Stock 
Exchange or New York Curb Exchange. The corporation's business is 
primarily the search for and development and finance ng of mineral 
properties, and funds of the corporation not currently required for 
these purposes are placed from time to time priac.pa..y in securities 
of mining, o1 and related industries. 

The corporation did not acquire any of its shares of stock during the 
three months ended Sept. 30, 1949, but ‘t intends to purchase shares 
of its common steck on the New York Stock Exchange or other open 
market when and if in the judgment of tne direciors it is to the best 
interests of the corporation to do so.—V. 170, p. 1395. 


International Telephone & Telegraph Corp.—Wilson 


President of Television Unit— 

Fred D. Wilson has been elected President of the Capehart-Farns- 
worth Corp., dcmestic television and radio manufacturing subsidiary, 
to succeed Ellery W. Stone.—V. 170, p. 1496. 


Iowa Publie Service Co. (Del.)—Exchange of Secur- 
ities Under Merger— 
See Sioux City Gas & Electric Co. below.—vV. 170, p. 


Jersey Central Power & Light Co.-—Earnings— 
Period End. Sept. 30— 1949—9Mos.—1918 1949-12 Mos.—1948 


1803. 








Operating revenues ___ $17,633,450 $16,179.150 $23.338,545 $21.135,813 
Oper. exps. and taxes... 14,371,389 13,706,738 19,124,127 17,726,409 
Operating income ~~. $3,262,051 $2,472 412 $4,214,419 $3,409,404 
Other income ____---~ 5,633 5,995 6,343 11,016 
Gross income ____.. $3,267,694 $2,478.407 $42290.762 $3,420,420 
Income deductions —__- 1,311,488 1,360,498 1,747,328 1,820,030 
Net income ____--_-- $1,956,206 $1,117,909 $2,473.434 $1,600,390 


-——V. 170, ». 787. 
Jones & Laughlin Steel Corp. 
Period End. Sept. 30— 1949—-3 “~ S 948 : 
$s * 
97,658,347 112,914,610 316,5%8,874 315,468,616 


(& Subs.) —Earnings— 
1949—-9 Mos.—1948 


Sales and oper. revs... 








Income from oper.__- 12,558,308 19,730,131 47,337,911 47,623,935 
Prov. for deprec. and ; 
dev'etion dds Blin 4,263,398 4,972,801 13.594,923 12,573,150 
Interest charges_____--- 432,891 435,914 1,233,070 1,311,976 
*Est. wer: for Federal pi 
income taxes___- ._ 2,992,000 5,564,000 12,411,000 12,036,000 
Loss on sale of Ham- 
mond, Ind., real est.__ a ddeias scnese) 3: ORR 1,453,492 
Net income a 4,870,019 8,757, 416 20,038,918 20,249, 7 
No. of common shares. 2,600.327 2,476.502 2,600397 2 "476.5 
Earned per share_____- $1.73 $3.39 $7.28 $7.73 


*After givire effect, in 1948, to estimated reduction of $728,000 due 
to sale of Hammond, Indiana real estatc. 


65-Cent Dividend Declared— 


On Nov. 14, the directors declared a cath dividend of 65 cents per 
share on the common stock, payable Jan. 1, 1950 to holders of 
Dec. 2, 1949. Action on a dividend on this issue im January had been 
deferred at the October meeting because of the steel and coal strikes. 
This is at the same rate as previously paid. 

On July 1, last, a 5% stock distribution was also made on the com- 
mon stock.—V. 170, p. 787. 
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~~ Kansas City Public Service €0.— Defers Preferred Div. 


It was anncunced on Nov. 11 that the directors have taken no 
setion on the semi-annual dividend duc Jan. 1, 1850 on the 5% 
~cumvlative preferred stock, par $70. Tins action, Powell C. Groner, 
President,. stated, was taken in view of uncertain firencial end oper- 
at-mg corditions of the company, with a deficit anticipeted for the 
vear. No action was teken ecariier this year on the dividend due 

wiy 1. The cempany on Jan. 1, 1949, pa'e $l per share on aceount 
of arresrages. the same as paid a year before. Arreurages 4© al 
Jan. 1, 1950. it is understood, will amount to $8.50 per share. 


Vv. 168, p. 1115. 


Kendall Co.—Increases Regular Div.—Extra Declared 


The directors have declared a regular quarterly dividend of 40 cents 
per share and a year-end extra dividend of $1 per share, both payable 
Mee. 1 to stockholders of record Nov. 21, 1949. This compares with 25 
cents per share previously paid each quarter and brings the total paid 
or declared on the common steck for the year 1949 to $2.15 per share 
Dividends equivalent to $2.3742 per share were received by the holders 
ef the present outstanding shares during the year 1948.—V. 170, p. 1915. 


Kerr-MeGee Oil Industries, Inc.—Foreign Operations 


Kermac Contractors. Inc., a Delawure corporation wholly owned by 
Tierr-MeGee, and which is expected to qualify as a western hemi- 
‘phere trading corporation, has contracted with Mexican American 
Facependent Co. ‘known as CIMA) fer the drilling of twe 6,500-feot oil 
ond/er gas test weils along the Gult of Campeche in southern Mexica 

These will be the first wells drilled in Mexico by an American oil 


company silce the expropriation in 1933, ind will be 
«btaimed by CIMA fiom Petrolecs Mexicanos 
eperating arm of the Mexican Government 
One of the tests will be on the Xicalango structure near Cuidad del 
Carmen in the state of Campecne and 75 miles from the nearest oj! 
emi gas test 
The other will be 


located on jeases 
(Pemex), the petroveum 


known as Tortuguero location near Coatzacoalos in 


Ne state of Taba+:co 

American Independent Oil Co. has contraeted with Kerr-McGee Oi! 
industries, Inc., of Oklahoma City (which has associated with it m 
ihe venture, and Brown Drilling Co., ei Long Beach, Calif.), for the 


‘irst test of its oil 
“ene, Persian Guit. 

Concession of the Kuwait-Saudi-Arabia Neutral Zone is held jointly 
by American Indepen:ient and J. Paul Getty, Ameriean Independent 


coneession in the Kuwait-Saudi-Arabia Neutra! 


raving lease om the Sheik of Kuwait's undivided hali interest in the 
lieutral Zone of about 2,500 cquare miles..—V. 170, p. 1296. 
Keystone Steel & Wire Co.— Earnings— 
Quarter Ended Sept. 30 1949 1948 1947 
' Sales : ; $7,730,027 %7,202,086 $6,744,750 
Profit from operations 1,805,871 1,161,973 1,134,905 
Other income 158,284 146,671 117,847 
Profit before Federal taxes $1,964,155 $1,308,645 $1,252,752 
Prevision for Fed. income taxes 697,501 448,407 436,297 
Net profit , $1,266,654 $860,238 $816,455 
*Rarns, per share on 1,875,000 shs. $0.68 $0.46 $0.43 


*Giving effect to 3 fcr 1 split as of Oct. 1, 1948. 


NOTE—Keystone’s earnings combined with the company’s equities 
in the earnings of subsidiaries, amounted to $1,377,073 for the quarter 
ended Sept. 30, 1949, equivalent to 73 cents a Keystone share, com- 
pared with $1,210,638 and 65 cents a share for the same quarter a 
year ago. 

Keystone recently acquired all of the outstanding stock of Wire 
Specialties Co., a California manufacturers of stucco reinforcing mesh, 
for a consideration of $663,843, of which $250,000 is being paid in 
caSh and the balance in annual instalments based on a small per- 
centage of annual sales. : 

The company has suffered no work interruptions thus far in the 
present nationwide steel strike, R. E. Sommer, President, stated. 
Orders on hand and in prospect indicate continued capacity opera- 
tions, Mr, Scmmer concluded.—V, 170, p. 788. 











Kings County Lighting Co. (& Subs.) —Earnings— 
Period Ended Sept. 30, 1949 3 Months 9 Months 
Operating revenues $1,047,859 $3,658,909 
Operating expenses ae " 687,810 2,407,033 
jAaintenance 4 sete 95,097 285,381 
Depreciation 54,224 160,243 
Provision for Federal income taxes 3,827 87,408 
Other taxes Pe the he ‘ 130,825 393,624 
_ Operating income __ > ip $76,076 $325,220 
Non-operating income (net) He ‘ 2,727 6,174 
Gross income __ : $78,803 "$331,394 
Deductions from gross income. 37,348 116,168 
lee aga ' $41,455 $215,226 
Preferred dividends _..._.__________ is 22,000 69,667 
Net income available for common stock ‘ $19,455 $145,559 
, Earnings per common share on 440,000 shares. $0.04 $0.33 


NOTE-—-Effective Jan. 1, 1949 a change in accounting for gas revenue 
from the billing to the accrual method was adopted. Because of this 
change, the results for 1949 are not comparable with 1948, therefore 
the prior year periods are omitted.—-V. 170, p. 399. 


Kroger Co.—Current Sales 3% Lower— 

Period End. Nov.5—- 1949—4 Wks.—1948 1949-—44 Wks.—-194g _ 
a ~. $62,897,988 $64,538,512 $679,854,026 $679,394,999 

The average number of stores in operation during the four weeks 


ended Nov. 5, 1949 Was 2,225, compared with 2,383 during the corre- 
sponding period of last year.—V. 170, p. 1599. 


(James) Lees & Sons Co.—Earnings— 


9 Mos. Erd. Sept. 30- 1949 1948 1947 1946 
Net sales $23,010,764 $40,187,892 $29,800,119 $21,647,604 
Net profit after inc. tax. 2,581,452 3,576,528 3.151.807 21856 287, 
*Earns. per. com. share $3.05 $4.27 $3.75 $3.40 


*After deduction of preferred dividends paid-—v. 170, p. 1297. 


| Lindsay Light & Chemical Co.—Earnings— 


9 Mos. End. Sept. 30 1949 1948 1947 1946 ~ 
*Net income __ eateail $266,377 $314,515 $262,539 $134,097 
Earned per com. share $4.22 $5.02 $4.16 $2.01 


*After charges and taxes.—V. 170, Dp. 788. 


Lone Star Gas Co. (& Subs.) —Earnings— 


Period End. Sept. 30— 1949—-9 Mos,—1948 1949-12 Mos.—1948 
Operating revenues ____ $35,749,179 $36,626,655 $48,812,578 $47,867,117 





Gas purchased..._..-._ 4,081,761 3,768,235 5.610332 5107358 
Royalties __.________ 3,168,676 4,136,563 4,708,699 5,394'901 
‘ wes expenses___ 8,746,320 7,650,441 11,672,568 10,047,573 
Mce ...._...._ 2,259,563 1,898,003 2894. 5 

‘faxes (other than Fed- he et ieee 
eral income ) ---- 2,393,487 2,240,505 3,009,609 2,870,714 
Operating income... $15,099,372 $16,932,908 $20,916,801 $21.910.56 
,099, 932, 20,916, ,910,560 

Other income credits ___ 164,294 781,444 275,619 1,052,534 





“Gross income -~- $15,263,666 $17,714,352 $21,192,420 $22,963,094 





Income charges (net) 1,021,910 (420.554 13801158 538,512 
Depreciation 3,057,937 2,775,049 3.869.566 3.598 439 
ae 585,000 360,000 866.185 559.176 
Lease abandonments____ 108,060 108,000 144,000 144,000 
Fed. taxes cn income... 4,106,600 4,766,510 5,375'226 5,841°798 
Net income ________ $6,384,219 $9,284,239 $9,556.685 $12.281 169 
_Zarned per capital share $1.16 si6g Sita $223 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1949 

ASSETS—Property, plant and equipment, $173,374,966; invest ments— 
miseellancovs securities, $30,522; cash, $7,372,760; accounts and notes 
receivable éless reserve of $71,132), $5,375,090; materials and sup- 
plies, appliances, etc. «generally at cost or less), $6,170,633; prepay- 
ments, $273,358; deferred debit items, $445,850; total, $193,043,179. 

LIABILITIES—Capital stock ($10 par), $54,990,000; carned surplus, 
$17,380,400; notes payable maturing from March 15, 1951, to Sept. 15, 
1968, $45,000,000; notes payable, $5,500,000; accounts payable, $2,384,- 
307; customers’ deposits, $1,634,345; accrued Federal taxes on income, 
$5,629,175; other taxes accrued, $1,368,817; interest accrued, $335,546; 
customers’ edvances for construction, etc., $592,798; reserves for de- 
preciation, depletion and amortization, $55,602,304; reserve for accident 
and surplus, $1,354,233; contributions in aid of construction, $771,254; 
total, $193,043,179.—-V. 170, p. 885. 


Leng-Bell Lumber Co.— Earnings— 


(Including Wholly Owned Subsidiaries) 

3 Mos. End. Sept. 30 194) 1948 1947 1946 
Profit before deductions $2,849,903 $7,179,754 $5,778,762 $3,036,839 
Dep ‘etion $72,157 792.478 558,620 312 055 
Depreciation 424,125 485,101 373,201 284,739 
Interest 7,595 8,379 1,584 1,288 
Fed. and State ine. taxes 691,971 2,252,153 1,865,413 935,853 

Profit for period $1,254,055 $3,600,637 62,979,945 $1,562,904 
*Earns. per com. share $0.63 $1.61 $1.50 $0.78 

*Based on 1,991,130 shores of capital stock of which the Long-Bcll 
Lumber Corp. owns 1,007,801 shares. 

NOTE—The net profit for the nine months ended Sept. 30, 1949, 


amounted to $5,401,780, compared with $10,208,646 in 1948, $6 9€0,201 
in 1947 and $3,518,805 in 1946. which was eque! to $2.71, $5.13, $4.50 
and $1.76 per share, respectively.—-V. 170, p. 788. 


Long-Bell Lumber Corp.-—Earnings— 





3 Mos. End. Sept. 30- 1°49 1948 1947 1946 
Loss before interest $2.71 $3.660 $2,975 $2,432 
Taxes on jncome (Cr) 155 175 237 64 

Loss {or period $2,555 $2,686 $2,739 $2,348 
—V. 170, ». 788. 


Louisiana Power & Light Co.—Proposes to Purchase 
Community Public Service Co.'s Facilities in Lovisiana— 

The company and Community Public Service Co. have filed a joint 
application with the FPC in connection with the purchase by Louisiana 
Power, and the sale by Community Public Service. of all the latter 
company’s electric facilities and properties in Louisiana. Louisiana 
Power would pay $475,000 ior the properties. 

The proposed sale and acquisition, in addition 
located in Arcadia, La., involve electric facilities 
adjoining Parishes of Bienville, Claiborne 
facilities in Ringgold, La., and adjoining 
Bienville and Red River.—-V. 170, p. 1701. 


to water properties 
in Areadia and che 
and Lincoln; and eieetric 
territory in the Parishes of 


Louisville Gas & Electric Co.—Proposed Purchase ot 
Transmission Facilities-— 


The company and Louisville Transmission Corp., both of Louisville, 
Ky., have filed a joint application asking the FPC to authorize the 
purchase and acquisition by Louisville Gas, and the sale and transfer 
by Louisville Transmission, of ail the latter Company's properties for 
a cash consideration equal to the original cost of the properties less 
the reserve for depreciation. 

The application also asks FPC to 
acquire, and Transmission to sell, all the outstanding shares of 
capital stock, amounting to $10,000 total par value, and a $320,000 
mortgage note of Louisville Transmission Corp., an Indiana corporation 


authorize Louisville Gas to 


which is a subsidiary of Louisville Transmission, the Kentucky cor- 
poration. 

Louisville Transmission's properties include a 66-mile. transmission 
line extending from Transmission’s substation at Louisville Gas and 


Electric's Paddy's "Run plant, near Louisville, to a connection with 
the Tennessee Valley Authority in Hart County, Ky.; a .41-mile line 
from Transmission’s Paddy's Run substation to the Kentucky-Indiana 
state line; a 94-mile line from Louisville's Ohio Falls substation to 
Transmission’s Canal substation in Louisville; and -Transmission’s 
substations located at Louisville's Paddy's Run-and Canal plants. 

The application says that Transmission’s facilities originally were 
constructed as part of the war effort, and points out that a SEC 
order of March, 1942, authorizing Transmission to issue the securi- 
ties, contained a condition which said that upen. the liquidation of 
the indebtedness of Transmission, Louisville Gas & Electric ‘‘shall cause 
the dissolution of the former company and the transfer of its assets 
to the latter company.'’——V. 170, p. 1916. 


Lustron Corp.—Confirms Large Sale— 

Offic'als cf this corporation on Nov. 11 cenfirmed sele 
prefabricated houses to ‘he American Community Builders, 
Chicago. The detuils were not disclosed. 


The purcnase price of the 2,000 hcusing units is belieyet to be 
more than $20,000,000, according to an Associated Press dispatc’, but 
approval by the Reconstruction Finance Corpcration will be svcght 
before official closing of the deal. RFC loans totaling more than 
$35,000,000 have enabled Lustron to operate. } 


American Community Builders is constructing a. housing project in 


a surburban area of South Chicago, Ill. (See. also V. 170, p.. 887).-- 
V. 170, p. 1599. 


of 2,000 
Ine., otf 


McGraw-Hill Publishing Co., Inc. (& Subs.)—Earns — 





9 Mos. End. Sept. 30-— 1949 1948 1947 1946 
Profit after Fed. taxes $2,062,689 $2,099,072 $2,060,676 $1,714,401 
Contingency reserves a : 150,000 200,060 

Net profit didnt @ . $2,062,689 $2,099,072 $1,910,676 $1,514.40) 
No. of capital shares 464,480 566,200 568,400 570,060 
Earned per share $4.44 $3.71 $3.36 $2.66 
—V. 170, p. 1297. 

Mack Trucks, Ine. (& Subs.) —Earnings— 

9 Months Ended Sept. 30— 1949 1948 1947 
Net sales ____- ee ; ape $53,889,305 $89,545,552. $90,623,415 
Net income before Fed. inc, taxes__ 13,886,093 5,066,140 10,000,883 
Prov. for Fed. & Canadian inc. taxes_$Cr1,531,000 2,007 ,000 4,735,000 





'$2,355,093 $3,059,140 
Nil $2.04 


*Net inc. transferred to surplus 
+Earnings per share of com. stock 
Amount paid in dividends None 2,242,003 


*After reserves and subject to audit and year-end adjustments. 
tThese figures are based on the 1,494,668 shares presently outstanding 
as a result of the sale in December, 1947 of 150.000 additional shares 
and the split-up 2-to-1 voted by stockholders on April 28, 1948, otf 
the 747,334 shares then outstanding. {Loss after provision of a reserve 
of $900,000 for revaluation of inventories. §Includés $1,600,000 esii- 
mated recovery of Federal income tax through carry-back (less $59,000 
Canadian income tax).—V. 170, p. 1804. . 


$5,265,883 


Madison (Wis.) Gas & Electric Ce— Bonds. Offered— 
The Milwaukee Co. and Harris, Hall & Co. (Inc.) as sole 
underwriters, on Nov. 17 offered $3,000,000 254% firs* 
mortgage bonds, 1979 series, at 100.875 and. interest. 


The issue was awarded Nov. 14 on a bid of 100.39. All the other 
bids entered for the bonds named a 2%‘. coupon “rate. They were: 
The First Boston Corp., 101.76; Halsey, Stuart & Co., Imec., 101.985; 
Equitable Securities Corp., 101.519; Merrill Lynch, Pierce, Fenner & 
Beane, 101.4161; Otis & Co., Inc., 101.29; Smith, Barney & Co. and 


Robert W. Baird & Co. (jointly), 100.63. 

Offering of Common Stocks — The holders of common 
stock of record Nov. 8 are given the right to subscribe 
for 55,361 additional common shares (par $16) at $22 per 


share in the ratio of one new share for each five shares 
held. Rights expire 3 p.m. (CST) Dec. 7. 


Rights may be exercised by executing the appropriate form on the 
face of the warrants and surrendering them, with payment in full 
at the rate of $22 per share of additional common stock pure ased, 
at the office of Harris Trust & Savings Zank, 115 West Monroe 
Street, Chicago 90, Ll., agent, at or before the expiration cdaie of the 
Wariants. 

The common stoek issue is not underwritten. 


PROPOSED OFFER TO OFFICERS, EMPLOYEES AND ANNUITANTS 

-The company is offering to officers, employees and annuitcnts a 
non-transferable privilege to subscribe for shares of additional com- 
mon stock not purchased through the exercise cf rights, at the price 
ef $22 per share. No officer, employee or annuitant will be per- 
mitted to purchase more than 150 shares on such offer and in case 
the total number of shares subscribed for by officers, employees and 
annuitants exceeds the number available, an allocation of additional 
cemmon stock available for sale will be made, subject to adjustments 
to eliminate fractional shares; provided, that no order wl be 
reduced ou allocation below the lesser of 10 shares or the number 
of shares ordered except as necessary to keep within the limit of 
shares availavle. Subscriptions from officers, employees and annuitants 


will be received at the office of the Secretary of the company at 
Mad'son, Wis., up to 5 p.m. (CST) on Dec. $, 1949, and shares of 
additional cemmmon stcck, to the extent available,.will be issied on 
accouns of such subscriptions as soon as practicable thereaiter. 
PURPOSE—Company intends to apply the aggregate proceecs irom 
the sale of the bonds of 1979 series and of the additional common 


stock, as follows: 

(a) To the payment of the principal amount (exclusive of 
accrued interest to be paid out of general funds) of its 
promissory note 

(b) To provide fund 
installation of 


$2.600.000 
for expansion of facilities, including 
necessary facilities and adjustment oi 
customers’ appl.ances to permit the serving of natural 
gas, and to reimburse the company’s treasury for ex- 
penditures mede for this purpose 


CAPITALIZATION GIVING EFFECT TO 


Delance 

PRESENT FINANCING 
Authorized Outstanding 
ponds 
series 
eres 

(par $16 

first mortgage 
unlimited anu, 
bonds of series may be 
common stock is issued and 
HISTORY AND BUSINESS 
Apr.l 8, 1896, and has 
production, distribution 
in Madison, Wis., and 
Dane County, Wis. Company 


First mortgags 

- Zac 1976 
2%8‘, 1979 

Common stock 


$4,500,000 

3,006,000 
*+332,166 shs. 
company’s 
ad‘litional 
add-tional 


569.009 sis. 
bounds issuable under the 
subject to the terms thereci, 
issued, ‘Assuming all of the 
sold. 

Compahy Was 
perpetual 


Amount of 
indenture i 


any 


organized in W.sconsin 
ex.stence. It is engaged tm the 
and sale oi electricity and manufactured gas 
tervitory adjacent chereto, entirely ‘wv.thin 
proposes shortly to convert its gas 
buciness from manufactured to natural gas. The electric business 
conducted by the company was started by 2 predeessor in 1892, and 
the gas business was started by a predecessor in 1855. ‘The -lectric 
and properties owned by such predecessors were acquired by 
the company upon its orgau:zation. 

ror the 12 months period ended Aug. 31, 1949, 
pany’s total opereting revenue Was derived trom 
meat and 32.6%. from the gas department; 
approximately 76’ of the company's gross 
sented electric property, approximately 19’. 


gas 


67.4%, of the com- 
the eleciric depait- 
and on Aug. 31, 1949, 
property account repre- 
represented gas property, 


and approximately 5’ represented comnon property. 
The 1940 population of the. communities served by the company, 
totaled 84,784. a 
At Dec. 31. 1948 the company supplied electric service to 31,815 
customers of whum 24,656 were located in the City of Madison, 2,197 
in the four villages served by the company, and 4,°C2 in the towns. 
PURCHASERS-—-The names of the purchasers and the principal 
amounts of bonds of 1979 series agreed to be purchased oy tuem, 
respectively, are as follows: 
The Milwaukee Company $1,509,000 
Harris, Hall & Company (Ine.) 1,500,000 
V. 170, Pp. re. 
Marshall Field & Co.—Earnings— 
Period End. Sept. 30 1949——-3 Mos.-—1948 1949—9 Mos.—- 1948 
5 $ 3 $ 


> . 4 
Net sales 45,359.012 49,545,625 138,148,015 159,. 36,375 


Net income 1,612,404 2,562,813 3,419,092 7,247,336 

Farns. per pid. share $10.75 $17.09 $22.79 $45.56 

Earns. per com. share $0.75 $1.24 $1.51 $3.44 
*After charges and taxes.—V_ 170, p. 1392. 


Mary Lee Candies, Ine.—Files With SEC— 


The company on Nov. 4 filed a letter of netification with the SEC 
for. 1.000 shares of 5'2’: preferred stock, +610-pari, convert he into 
three shares of common stock. each, to-be: offered at par. Underwriter, 
Grimm & Co.. New York. Proceeds will be used for working capital 
to run three new restaurant-eandy shops.—V. 168, p. 1695. 


Master Electric Co.—Earnings— 


























Period End. Sept. 30— 1949—-3 Mos.— 1948 1949—-9 Mos .—1948 
Gross sales $2,335,515 $7,424,107 aati 
Less: Freight, returns 

and allowances__ 70,190 Sie Si 212,413 aad 

Net sales $2,265,325 $3,366,338 $7,211,694 $10,555,397 
*Cost of sales__ - 1,509,304 2,218,338 5,262,950 6,913,938 
*Sell., gon. & adm. exps. 310,489 464,226 1,031,494 1,473,201 

Net. profit from oper. $345,532 $683,774 $917,250 $2,168,258 
Other income 5,767 9,265 19,213 33,691 

Gross income $351,299 $693,039 $936,463 $2,201,948 
Income deductions. 58,698 12,607 187,797 25,670 
Prov. for Fed. ime. taxes 111,200 258,600 284,500 827,000 

Net income tee $181,401 $421,831 $464,166 $1,349,278 
«tEarns. per com. share $0.36 $0.84 $0:93 $2.76 


*Includes. depreciation. *Based on 499,864 shares outstanding. 


BALANCE SHEET, SEPT. 30, 1949 


ASSETS—Cash on hand and on deposit, $1,162,728; U. S. Treasury 
savings notes, series C and D (at:current redemption value), $1,055,710; 
accounts receivable, customers (less reserve, $23,000), $880,028; other 
current accounts receivable, $20,195; inventories (est.), $1.364,100; 
contract accounts receivable arising from~ sales of manufacturing 
facilities of discontinued products (last payment dwe January, 1954), 
$46,494: claims receivable from U. S. Govt. for net renegotiation 
rebate due to additional amortization, $28,692; cash surrender value of 
life insurance, $11,500; land, buildings, machinery, equipment, etc. 
(after depreciation and amertiation of $2,056,740), $1,903,663, patents 
and patent applications, $1; deferred charges, $75,305; total, $6,548,417. 


LIABILITIES—Accounts payabie (trade), $130,810; accounts payable 


(others), $20,313; accrued salaries, wages and ether compensation, 
$138,678; accrued taxes (State, county and city), $21,145; accrued 
social security taxes $22.888; reserve for contingencies, $550,000; 


common stock of $1 par value, $499,864: paid-in surphlts; $349,272; 
earned surplus, $4,815,447; total, $6,548,417.—V. 170, p. 789. 


Menasco Manufacturing Co.—Sales Show Improvement 

Henry P. Netson, President, om Nov. 9 reported that the sales volume 
and the profit trend continues to show improvement. 

The directors have creited the elective office of Assistant to the 
President and elected Wi'liam B. Yeager to that office, and Mr. Yeager 
was also elected to the office of Assistant Secretary.—-V. 170, p. 692. 


Michigan Bumper Cerp.—25% Stock Distribution— 

The New York Curb Exchange on Nov. 16 announced that 48,750 
additional shares of $1 par value common stock had been approved 
for listing. These shares are issuable in payment of a 25‘- siock divi- 
dend payabie Dec. 20 to commen stockholders of fecord Nov. 30, 1949. 
—V. 170, p. 1864. 
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Michigan Wisconsin Pipe Line Co. — Bond Sale Com- 
pleted—On Oct. 24 company completed the sale of the 
remaiping $15,000,000 first mortgage pipeline 353% bond 
series due 1968. The total authorized issue is $66,000,000. 
all of which have been purchased by Metropolitan Life 
Insurance Co. and Mutual Life Insurance Co., 90% to 
the former and 10% to the latter. 


The initial issue of bonds of $12,000,000 was purchased 
by the insurance companies in November, 1948. Pro- 
ceeds were used for construction of natural gas pipe- 
line.—V. 170, p. 1804. 


Middle South Utilities, Inc.—Weekly Input— 


For the weck ended Nov. 10, 1949, the System input of subsidiaries 
of this corporation amounted to 84,045,000 kwh., an increase of 8,328.- 
000 kwh., or 10.9‘, Gver the corresponding week of last year.—V. 170, 
p. 1916. 


Middle West Corp.—Sale of Stock of Canadian Sub.— 

The corporation has advised the SEC of an ugreement which it 
has entered inte with Wood, Gundy & Co. Ive., acting as agents 
for Wood, Gund: & Co., Ltd., of Toronto, Canada, for the sale of 
all the capital stock (236,740 shares) of Micale Wesi Utilities Co. of 
Canada Lid. for the sum of $7,325,000 (Uniled States funds). It as 
proposed to close the sele on or about Dec. 7, 1949, by the delivery 
of the shares to Canadia;: Hank of Commerce, Toronto, for the 
account of Wood Gundy & Co., Ltd., against payment in New York 
City of the purchase price. 

According to Middle West, none of the purchasers is in any way 
affiliated with The Middle West Corp. or ary of its subsidiaries; 
and the proposed sale and the terms thereof were arrived at as the 
result of strictly arms-length bargaining extencing over a period of 
some months with Wood, Gundy & Co., Lid., and after protracted 
and unsuccessiul negotiations with The Hydro-Electric Power Com- 
mission of Ontario. 


Directors Approve Sale of Canadian Subsidiary—To 
Pay Dividend of $2.25 in Cash— 


The corporaiion announced Nov. 14 that its board of directors,, 
has approved the sale to Canadian interest, subject to necessary clear- 
ance with the SEC, of 330,740 shares of common stock of Middle West 
Utilities Co. of Canada Ltd. for a price of $7,325,000 (U. S. funds). 


It is expected that the sale will be consummated on or about Dec. 7, 
1949, following which application will be made by the corperation to 
the SEC for authority to distribute, in cash, $2.25 per share on The 
Middle West Corp. capital stock.—V, 170, p. 8. 


Minnesota Mining & Manufacturing Co. 
ploves Common at Price Below Market— 


The company bas announced that «a speciai issue of 75,000 shares 
of common stock was offeved to employees beginning Nov. 8 at a 
lower-than-market price. It may be paid for on an instalment plan. 

The price to employees was pegged at $71 a shate for those who 
decide to buy stock under the first of two purchase options. The last 
Sale on the New York Stock Exchange Nov. 7, the day before the 
offering, was tor $86 a share. 

The program permits employees to pay for their stock in inonthly 
instalments over a three-year period. It is open to workers of the 
Parent company and wholly-owned subsidiaries. Minnesota Mining 
directors are not eligible.—V. 170, p: 1916. 


Offers Em- 





Missouri Power & Light Co.—Securities on Market— 
Two separate issues of securities of this company were 
placed on the market Nov. 17. Halsey, Stuart & Co. Inc. 
(as sole underwriter) offered $2,000,000 first mortgage 
bonds 2°,% series due 1979 at 101 and interest. A syn- 
dicate jointly headed by White, Weld & Co. and Shields 
& Co. publicly offered 20,000 shares of 4.30% cumula- 


tive preferred stock (par $100) at $101.176 per share and 
dividend. 


The bonds were awarded Nov. 14 on a bid of 100.0551. Other bids 
received, all mamed a rate of 274‘0, were: Kidder, Peabody & Co., 
102.081; Equitable Securities Corp. and Harris, Hall & Co. (Inc.) 


(jointly), 101.93; Otis & Co., Inc., 101.7069; Salomen Bros. & Hutzler, 
101.6079; The First Boston Cofrp.., 101.5599; Carl M. Loeb, Rhoades 
& Co. and American Securities Corp. ‘jointly), 101.521; White, Weld 
& Co. and Shields & Co. (jointly), 101.16. 

The issue cf preferred stock was awarded Nov. 14 on a bid of 
100.0699 ior e 4.30’. dividend rate. Other bids were: Stern Bros. & 
Co., 100.58 and 4.50’.; Salomon Bros. & Hutzler and Union Securities 
Corp. (jointly, 100.907 and 4.40’; Carl M. Loeb, Rhoades & Co. and 
American Securities Corp. ‘juintly), 101.581 and 4.50‘.; Glore, Forgan 
& Co. and Drexel & Co. (jointly), 101.05 and 4.50’,. 

PURPOSE-—-The net proceeds will be added to the general funds 
of the compsny and used in part to retire: unsecured promissory 
notes of the company aggregating $2,600,009, to reimburse the com- 
pany’s treasury for capital expenditures previously made and to meet 
in part the cost of adidtions to its property and facilities now in 
progress, and for other corporate purposes. 

CAPITAL EXPENDITURES—-Company estimates that it will expend 
in connection with its construction program approximately $9,733,000 
during the three vear period ending Dec. 31, 1951 as follows: 


1951 1950 1949 
Electric department $1,759,000 $2,663,500 $3,861,500 
Gas department 232,000 287,000 197 ,GOU 
Heating department 1,000 1,000 1,000 
Water department 36,000 493,000 251,000 
Total _.. $2,028,000 $3,444,500 $4,310,500 


In order to complete such censiruction 
have to obtain in addition to the proceeds from the securities now 
being offered, approximately $4,000.000 through the sale some time 
in 1951 of securities of a type not Low determined. 

CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 

Autnorized Outstanding 
*$7,500,000 7,500,000 

2,000,000 2,090,000 

75,0008 shs. 
40,000 shs 
20,000 shs. 


program the company will 


lst mtge bonds, ?7,'- 
Ist mtge. bonds, 2°,4%, 
Pid. stock, cumulative 
3.90%, series 
4.30’, series 
Common stock (par $5) 1,500,000 sits. 


*Additional bonds may be issued under 
pliance with the provisions thereof. 


During the year 1948 the company sold 100,000 snares of its 
cominon stock ‘par $20), 300,000 shares of its common siocl! (par $5) 
(par valuc having been reduced from $20 to $5 per share during the 
period between the two salesi, and in March, 1949, an additional 
140,000 shares of its common stock (par $5), to its parent, North 
American Light & Power Co. ai an aggregate price of $4,200,000. 
During the carly part of 1948 the company borrowed from Chase 
National Bank, New York, $1,500,000 on an unsecured promissory 
note payable on or before March 1, 151, bearing interest at the 
rate of 2',’, per annum. On Sept. 1, 1949 the company borrowed 
an additional $500,000 irom the same bank also on an wmsecured 
promissory note payable Jan. 1, 1950, bearing interest at the rate 
of 2% per annum. The sales of comimon stock and both bank loans 
were consummated to provide money for construction and expansion 
of the company’s utility’ property and the bank loans will be repaid 
from funds obtained from the sale of the securities being registered. 

HISTORY AND BUSINESS—Company was incorporated in Decem- 
ber, 1911, in Missouri. The principal development of the company 
has been since 1923. In 1924 and 1925, the company acquired the 
physical properties of a number of companies, including Jefferson 
City L'ght. Heat & Power Co.; Jefferson City Bridge & Trans:t Co.; 
North Missouri Light & Power Co.; Adair County Light, Power & Ice 


series due 1976 
series duc 1979 
‘par $100) 
40,000 sans. 
20,000 sis. 
1,596,000 shs. 
the upon 


mortgage com- 


Co.; Boonville Light, Heat & Power Co.; Moberly Light & Power Co. 
and North Missouri Power Co. In 1948, the company purchased the 
capital stock and indebtedness of Gasconade Power Go. and upon 
dissolution of that company acquired its physical properties and other 
assets. Company has also expanded by construction of additional 
facilities including transmission lines which interconnect all but two 


_of its electric distribution systems. 


The company is engaged in the State of Missouri, primarily in 
the generation, purchase, transmission, distribution and sale of elec- 
tr.c energy and in the purchase, distribution and sale of natural gas. 
It also owns and operates two water works systems, two ice manu- 
facturing plants and one hot water heat system. 

UNDERWRITER OF GONDS—The name of the underwriter of the 
bonds is Halsey, Stuart & Co. Inc., Chicago. 


UNDERWRITERS OF FREFERRED STOCK—The names of the 


underwriters and the respective number of shares of preferred stock 
underwritten by each are as follows: 


No. of No. of 

Shares Shares 
White, Weld & Co._____- 3,013 G. H. Walker & Co.______ 1,625 
ES A er FS Auchincloss, Parker & 
Kidder, Peabody & Co.___ 2,925 DRAMA = 0 cn eee wal 3S 650 
W. C. Langley & Co.___ 2,925 Bosworth, Sullivan & Co. 650 
R. W. Pressprich & Co. 2,925 The Ohio Ccmpany- --- «650 
Putnam & Co.._-.__- 1,625 


~-V. 170, p. 1805. 


Morningstar, Nicol, Inc., N.Y.—Appointed Sales Agents 


‘In a joint statement on Nov. 11, Joseph Morningstar, President 
of this corporation, and Anthony J. Gabriel, General Manager of the 
New England Starch Co., potato starch manufacturers, announced that 
the former company has been appointed sales agents for the Houlton 
and Mars Hill (Maine) factories. This combines the sales of the 
New Eagland. Starch Co. plants with the Aroostook Potato Products 
Co., a subsidiary of Morningstar, Nicol, Inc. 


The new sales arrangement will assist potato starch users by 
establishing a continuous supply of high grade starch, eliminating 
variations in quality of output, and fluctuations in prices. The Nestaco 
operations will benefit from the technical knowledge of the Morning- 
star laboratories and technical service department. 

The Morningstar sales staff, augmented by their subsidiary, Paisley 


Products, Inc., will provide additional sales and service throughout 
the country by the nrany Paisley sales offices located in principal 
cities. 


Mountain States Telephone & Telegraph Co.—Earnings 
Period End. Sept. 30— 1949—Montn—1948 1949-9 Mos.—-1948 











Cperating revenues____ $7,048,312 $6,433,901 $61,071,957 $54,626,652 
Uncollectible oper. rev._ 25,215 13,188 228,041 175,157 

Operating revenues__ $7,023,097 $6,420,713 $€06,843,916 $54,453,695 
Operating expenses____ 5,517,546 4,875,693 48,762,533 42,783,067 
Operating taxes €86,757 799,969 6,515,137 6,255,647 

Net operating income $#18,800 $745,051 $5,566,246 $5,414,981 
Net after charges_____- 639,818 573,568 4,051,056 3,975,461 
—V. 170, p. 1498. ’ 

Mullins Manufacturing Corp.—Earnings— 

© Mos. End. Sept. 30-- 1949 1948 1947 1946 
Net. sales. . _o._____. $24,520,711 $35,333,834 $27,127,448 $12,324,008 
Cost of sales..__..._____) 17,831,208 24,658,104{ 18,903,725 10,077,308 
Proy. for depréciation__{ | 188,186 172,614 
Shipping, selling & ad- 

ministration expenses 3,214,093 2,695,744 1,992,859 1,568,839 

Operating income $3,475,410 $7,979,986 $6,042,678 $505,247 
Other income . mors 139,652 148,060 102,301 117,325 

Total income anal $3,615,062 $8,128,046 $144,979 $622,572 
Other charges . : ‘ 254,773 160,021 120,988 83,762 
Prov. for Federal taxes 1,296,300 3,045,700 2,283,000 197,970 

Net income __- $2,063,989 $4,922,325 $3,740,991 $340,840 


NOTE-—-Based on present outstanding 1,236,100 common shares, earn- 
ings per share were equal to $1.67 in the 1949 period, against $3.98 in 
the same nine months in 1948. 


CONSOLIDATED BALANCE SHEET 





ASSETS Sept..30,°49 Dec. 31,°48 
Cash nae ; 3 pe $2,968,883 $3,168,735 
U. &. Govt..securities (at cost plus accrued int.) 4,095,450 3,747,372 
Accounts receivable (net) ; i 3,471,087 2,938,048 
Inventories—at the lower of cost or market 3,517,179 3,957,935 
Investments and. advances____. bed 288,197 367,964 
Land, buildings and equipment (net) : 5,486,035 5,137,391 
Other assets, includ. dies and deferred charges 463,133 585,099 

Doted 644i = sein des iass- wet i _...---------~ $20,289,964 $19,902,543 

LIABILITIES-—— 
Note payable to bank__ 250,000 250,000 
Accounts payable - 556,503 938,877 
Sundry liabilities, accrued expenses, etc. 562,585 662,036 
Dividend payable on common stock 309,025 618,050 
Reserve for contingent compensation 133,000 100,000 
Long-term debt : 1,500,000 1,500,000 
Common stock—1,236,100 shares outstanding 6,180,500 6,180,500 
Earned surplus 10,798,350 9,653,079 

Total : d $20,289,964 $19,902,543 


—V. 170, p. 1299. 


Narragansett Electric Co.—Stock to Parent— 


The company has received SEC authorization to issue and sell to 
iis parent, New England Electric System, an additional 60,000 shares 
($50 par) stock for a total cush considexgation of $3,000,000. Proceeds 
would be used to reduce Narrugansett’s outstanding short-term note 
indebtedness.—-V. 170, p. 1398. 


National Container Corp.—Calls 4°4% Preferred Stk. 


The corporation ha; called for reé6emption on Dec. 27, next, all of 
its outstanding shares of 4%’. cumulative convertible preferred stock 
at $27.50 per share, plus accrued dividend of 18 cents. Payment 
will be made at The Marine Midland Trust Co., of New York, 120 
Broadway, New Ycrk, N. Y. 

Any preferred stockholder desiring to coivert such stock into com- 
mon stock may do so until the close of business on Dec. 22, 1949, 
on the basis of 4.398 shares of common stock for each share of 
preferred stock. Fractional shares wil] be paid for in cash.—V. 170, 
p. 1916. 


National Gypsum Co. (& Subs.)—Earnings— 
Period End. Sept. 30— § 1949-—3 Mos.—1948 1949-9 Mos.— 1948 
Gross sales, less discts., 


returns & allowances $14,899,337 $17,956,554 $42,835,749 $49,852,860 














Cost of goods sold 10,595,220 12,798,410 31,069,508 36,485,067 
Sell., adm. & gen. exp. 1,510,390 1,458,115 4,753,545 4,122,936 

Operating profit 2,793,727 $3,700,029 $7,012,696 $9,244,857 
Other income 125,132 100,263 178,353 258,093 

Total income $2,918,859 $3,800,292 $7,191,049 $9,502,950 
Int. on funded debt 111,725 99,078 342,065 302,129 
Prov. for doubtful accts. 40,988 49,132 117,984 135,989 
Misc. deductions ; 47,463 15,071 93,854 60,284 
Prov. for income taxes- 1,052,000 1,429,000 2,556,000 3,459,000 

Net profit $1,666,683 $2,208,011 $4,081,146 $5,545,548 
Com. shs. outstanding 2,112,336 2,112,336 2,112,336 2,112,336 
Earns. per com. share $0.74 $0.99 $1.79 $2.48 

NOTE—Prev. for depl., 

deprec. and amortiz. 

included above $645,196 $615,384 $1,834,843 $1,614,211 


—V. 170, p. 596. 


National Tea Co.—Current Sales 2.21% Lower— 
Period End. Nov.5— 1949—4 Wks.— 1948 194944 Wks.—1943 
$22,350,536 $21,865,863 $229,196,829 $226,952,929 


The numbe: of stores in operation decrease from 664 in 1946 tc 
662 at Nov. 5, 1949.—V. 1706, p. 1601. 


‘ 
Lj - 


National Utilities Co. of Mich.—To Sell Bonds Private— 
lv — The company has received SEC authorization to 
issue and sell an additional $450,000 of first mortgage 
bonds. 3% Series A, due Aug. 1, 1971. 


The bonds are to be acquired by The Mutual Life Insurance Cc. 
of New York at their principal amount. Mutual new owns the out- 
standing $950,000 of series A bonds previously issued py Nationa! 
Utilities. National Utilities will use the proceeds of the sale of the 
additional bonds for construction purposes.—V. 170, p. 1702. 


New England Electric System—Stock Offered—The« 
company is offering 669,508 common shares (par $1) 
to its common shareholders for subscription at $10.50 per 
share at the rate of one additional share for each 10 
shares held of record at the close of business on Nov. 17, 
1949. The offer will expire at 3 p.m. (EST) on Dee. 5, 
1949. Harriman Ripley & Co., Inc. and Goldman, Sachs 
& Co. jointly head a group which is underwriting the 
subscription offering and which will purchase any un- 
subscribed shares. 


The underwriting group won the award Nev. i6 on a subscription 
price of $19.50 a share, less conwnensation of 24.9 cents a share. Merril) 
Lynch, Pierce, Fenner & Beane; Kidder, Peabody & Co., and White.- 
Weld & Co. (jointly) bid $10.50 a share, less compensation of 28.5 
cents. Lehman Bros. bid a subscription price of $10.37, less 33 cents. 


Net proceeds will be added to the company’s general funds anc 

applied in furtherance of the construction program of its subsidiaries, 
either through advances to subsidiaries or the purchase of additiona’ 
shares of their capital stocks, issued for the purpose of permanently 
financing construction expenditures. Subsidiaries will utilize the pro- 
ceeds to pay debt to the company and/or to reduce or pay nm 
entirety bank debt incurred for construction purposes. Total bank debt 
of subsidiaries already incurred for construction, as of Sept. 30, 1949, 
is $16,013,000 including $3,725,000 short term. 
’ The System, a voluntary association, is a public utility holding com-. 
pany. Its subsidiaries are principally public utilities, the business of 
which is, for the most part, that of the generation and/or purchas¢ 
and the sale of electricity for light, heat, power or resale and othe» 
purposes, Certain of the subsidiaries also are engaged in th manufac- 
tur or purchase and sale of gas for general use. A minor number 0); 
the subsidiaries do only a gas business. There is one subsidiary which, 
does a transportation business and three other subsidiaries of minor 
importance which are of miscellaneous character.—V. 170, p. 1805. 


New England Gas & Electric Association—Output— 


For the week ended Nov. 11, this Association reports electric output 
cf 15,105,202 kwh. This is an increase of 568,973 kwh., or 3.91% 
ubove production of 14,536,229 kwh, for the corresponding week 2 
year ago. : 

Gas output is reported at 194,542,000 cubic feet. This is an increase 
ef 36,430,600 cubic feet or 23.04‘: above production of 158,112,000 
cubic feet for the corresponding week a year ago.—V. 170, p. 1917. . 


New England Manufacturing & Supply Corp., New 
Haven, Conn.—Files With SEC— 


The company on Nov, 10 filed a letter of notification with thc 
SEC for 9,400 shares of 6’) cumulative convertible preferred stock 
($5 par) and 19,580 shares of ciass A ($1 par) stock and 7,186 
rights to buy class A shares. The preferred shares will be sold ai 
$5 each and the class A at $3 each. Underwriter, E. F. Bigoney & Co., 
New York. Proceeds wili be used to finance inventory commitments, ° 
carry out sales program, ana for general corporate purposes. 


New England Mutual Life Insurance Co.—Dividend— 


“The directors have authorized the largest dollar distribution in: 
the company’s history in voting $14,400,000 as dividends payable in 
1950,”" it has been announced by George Willard Smith, President. 

This maintains the same scale voted in 1948 and 1949. Interest on 
settlement options and dividends on deposit will continue at 3%.-— 
V. 170, p. 109. 


New England Telephone & Telegraph Co.—Earnings— 
Period End. Sept. 30— 1949-—3 Mos.— 1948 —< Mos.——1948 
$ $ 


$ 
44,662,223 40,277,304 168,241,082 155,952,778 » 
34,986,058 34,849,099 137,856,596 132,116,997 


“Operating revenues__. 
Operating expenses__ 











Federal income taxes __ 1,825,757 309,249 3,880,272 2,332,251 
Other operating taxes.. 2,501,764 2,077,706 9,905,493 8,338,774 
Net operating income 5,348,644 3,041,250 16,598,721 13,164,756 
Other income (net) ____ Dr13,378 223,328 549,073 710,104 
Total income ____---~ 5,335,266 3,264,578 17,147,794 13,874,860 
Interest deductions — _- 1,897,124 1,796,816 8,040,691 6,530,571 
Net income sida 3,438,142 1,467,762 9,107,103 7,344.289 
Dividends _ : 1,555,701 1,944,627 7,000,654 7,000,655 . 
Earnings per share____ $2.21 $0.94 $5.85 $4.%2 


*Inelude approximately $2,256,800, $182,200, $3,927,100, $593,400 for 
the respective periods shown, representing amounts collected in the 
States of Vermont, Massachusetts and Rhode Island under bond pend- 
ing determination by State authorities as to the reasonableness of in- 
creased rates.—V. 170, pb. 1601. 


New Hampshire Gas & Electric Co.—Notes— 


The company has made application to the SEC for authorization to 
issue and sell promissory notes in an amount not exceeding $900,000 
to The First National. Bank of Boston. The notes will bear 3%, 
interest and will mature Dec. 31, 1952. Proceeds would be used to 
reimburse the corporate treasury in part for capital expenditures and 
to defray in part the cost of future additions and betterments. The 
SEC has given interested persons until Nov. 30 to request a hear:ng.—. 
V. 154, p. 435. 


New York Auction Co., Inc.—New Director— 


Edward A. Schlampp has been elected a director of tais corporation 
and of the New York Auction Co., the Minnesota division in that 
state, effective in January. 

Mr. Schlampp is head of P. Schlammp & Sons, manufacturing 
retailers of Minneapolis, and has been active in the fur industry 
35 years. He is also on the board of directors of the Midland National 
Bank of Minneapolis and the Fifth Northwestern National Bank of 
Minneapolis, in addition to serving as a director of the Minneapolis 
Chamber of Commerce.—vV. 169, p. 1337. 


New York Dock Co.—Earnings— 
(Including New York Dock Trade Facilities Corp.) 
Period End. Sept. 30— 1949-—3 Mos.— 1948 19499 Mos.— 1948 





Revenues $1,287,144 $1,407,056 $4,137,570 $4,335,136 
Expenses 698,017 774,680 2,287,7 2.417,076 
Taxes, interesi, etc. 443,599 449,455 1,351,466 1,355,356 

Net income $145,527 $182,920 $498,338 $562,703 


—V. 170, p. 1300. 


New York Life Insurance Co.—Two New Directors— 

Henry Yord II, President of the Ford Moter Co., and Mark RB. 
Sullivan. President of the Pacific Telephone & Telegraph Co., have 
been elected directors.—V. 170, p. 1702. 
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._ New York New Haven & Hartford RR.—Trust Certifi- 
cates Offered—Lehman Brothers and Bear, Stearns & Co. 
were awarded Nov. 17 $2,340,000 2%% equipment trust 
certificates, due $156,000 annually Dec. 1, 1950 to 1964, 
inclusive. The certificates, issued under the Philadelphia 
plan, were reoffered, subject to ICC authorization, at 
prices to yield from 1.25% to 2.70%, according to 
maturity. 

The certificates will be issued to provide for not more than 75% 
of the cost, estimated to be approximately $3,120,000, of new standard- 


gauge railroad equipment consisting of 25 all-steel Streamlined Sleep- 
ing Cars. 

The issue was awarded on a bid of 98.6693. Other bids were: 
Malsey, Stuart & Co. Inc., 94.309 ior 2%s; Harris, Halli & Co. (Inc.) 
98.7817 {for 2%ss, Salomon Bros. & Hutzler, 98.742 for 2%ss.—V. 170, 
p. 1917. 


New York Power & Light Corp.—Earnings— 


Period End. Sept. 30— 1949-9 Mos.— 1648 1949——12 Mos.—1948 
Operating revenues $28,573,956 $27,635,585 $38,019,540 $36,429,741 











Operation --_- _... 12,715,599 13,006,649 17,617,003 17,297,363 
Maintenance 2,335,388 2,239,603 3,042,473 2,965,142 
Depreciation : 2,428,706 2,287,285 3,200,213 3,114,785 
Federal income taxes_. 2,051,500 1,813,000 2,518,500 2,172,000 
Other taxes- 3,659,651 3,392,935 4,802,851 4,536,787 

Operating income $5,183,112 $4,895,913 $6,838,500 $6,343,664 
Other income (Dr) 23,912 26,883 32,838 32,739 

Gross incoine $5,159,200 $4,869,030 $6,805,662 $6,310,925 
Income aeauctivis-- 1,115,760 1,064,892 1,476,290 1,439,179 


_ $4,043,440 $3,804,138 $5,329,372 $4,871,746 


Net :ncome__-- 
—V. 179, p. 1300. 


New York State Electric & Gas Corp.—Financing— 


The coryo:a.io:: has entcred into contracts with two insurance com- 
panies covering the sale of $10,000,000 2.80% 30-year bonds at par. 

Hearings b.ore the New York P. 8. Commission for approval of 
the transecton were he.d ast mouti, aithough the Commission has 
net yet issued its autaorizatioan. Tne terms of the proposed sale 
provide tiat $5,000,000 of tue bonds are to be delivered prior to 
Dec. 31, with $2,500,000 additional to be delivered piior to Fev. 22, 
1950, and the remaining $2,506,000 to be delivered pricr to April 30, 
1950. Proceeds wll be uscd vy tie company for construction purposes. 
—V. 170, p. 1702. 


New York Steam Corp.—Earnings— 


Period End. Sept. 30— 1949-3 Mos.—-1948 1949-12 Mos.—-1948 








Sales of steam____-_-__- $1,597,374 $1,790,955 $18,993,065 $20,322,037 
Other oper. revenues__ 10,729 9,816 76,806 72,617 
Total = ORE ae $1,608,103 $1,800,771 $19,069,671 $20.394,654 
Oper. rev. deductions- 2,574,325 2,895,195 18,050,113 18,170,551 
Operating income- *$966,222 *$1,094,424 $1,019,758 $2,224,103 
Non-operating income-- 9,715 10,241 43,455 45,130 
Griss income__---- *$°56,507 *$1,084,183 $1,063,213 $2,269,233 
Imcome deductions 308,026 284,146 1,221,998 1,150,714 


$158,785 +$1,118,519 


_ $1,264,533 $1,268,329 


Appropriaied net income for acquisition of 





bonds or of new pruperty__....__.____------ 250,000 250,000 
Net loss __- se : Gikiienieyiescitibskenaetansians $408,785 $858,519 

tBales of stm.—lus. 1,.53,085 1,515,544 14,470,677 16,451,243 
*Loss. fProfit. {000 omitted.—V. 170, p. 8&7. 


Newmont Mining Corp.—Stock Distribution, Etc.— 


The directors on Nov. 15 declared a year-end dividend of 25 cents 
per share in cash and 1/25 of a share of Hudson Bay Mining & Smelt- 
ing Co., Ltd. capital stock, both payable Dec. 15, 1949 to stockholders 
of record Nov. 25, 1949. No fractional shares of Hudson Bay stock 
will be issued; such shares will be settled in cash at prices prevailing 
on the record date. Cush distributions of 75 cents per share were made 
on March 15, June 14 and Sept. 15, last. 


Total paid in 1948 also was $2.50 per share in cash and 1/25 of a 
share of Hudson Bay stock.—V. 170, p. 1917. 


North American Co.—Reports Increase in Net Earnings 


Company reports for the 12 months ended Sept. 30, 1949, corporate 
net income of $12,623,649, equal to $1.50 a common share, compared 
with $11,355,303, er $1.32 a common share, for the 12 months ended 
Sept. 30, 1948. 


Por the three months ended Sept. 20, 1949, corporate net income 
amounted to $4,897,403, or S7c a share, compared with $2,569,080, or 
30c a share, a year ago. 

This imcrease in corporate net income in both 12 and three-month 

es comp red with the year previeus reflects two principal 
factors in relation to North American’s investment in Union E!ectric 
Co. of Missouri, Herbert C. Freeman, North American, President, 
mts out in a letter io stockholders: first, the increased amount of 
rth American's investment and the corresponding increase in facili- 
ties of Unicn Electric Co.; .econd, favurable hydro-electric conditions 
im the first and :ecord qu:riers of 1949 together with lower tue! 
costs. Thee are refecied in corporate income in the form of an 
extra dividend of $20.0,000 paid by Union Electric on its common 
stock in September, 1°49. 


On a pro forma basi, including results only of North American’s 
present sub‘idiaries, North American’s consolidated income for the 12 
months ended Sept. 30, 14, was $12,033,000, or $1.40 a common 
share. For the previou, 12 months ended Sept. 30, 1948, North Amer- 
jeam repori:d pro form con olidated income of $15,878,000, or $1.85 a 
common chare. The decre’se in the pro forma consolidated net 
income is due entirely to the divestments made by North American in 
compiiance with the SEC under the Pubtic Utility Holding Company Act 
principally in the form of distributions to stockholders, but to a 
minor extent by sales of sccurities owned, Mr. Freeman stales. 


“The voume of electric service hand’ed by our utility operating 
companies auring the third quarter e tablished a new record for the 
period,” Mr. Frceman sas. “Sales of electricity by Union E-ectric 
Co. of Mi souri and it: Illinois subsidiary and by Missouri Power & 
Light Co. totaled 1.24 bil ion kilowatt hours, an increase of 4.3‘) over 
the third quarter of lyst year. Sales of electricity to industrial cus- 
temers were 1.7%. higher thn a vear ago, while sles to commercial 
users were up 12.4% and sales to residential and rural customers 
showed an increa‘e of 17.1%. During August, Union Electric estab- 
lished a new high for the system. perk load, of 982,000 kilowatts, 
equa! to 109’, of the sy:tem’s rated generating capacity of 899,000 
kilowatts. The August peak wa; 50.000 kilowatts above that of a year 
ago and 10,000 kilowatts greater than the previous high peak reported 
in January, 1949.” 


EXPANSION PROGRAM 


“Work is progressing on schedule in our operating companies’ large 
expansion programs ‘or meciing the rapidly growing demands for more 
electric service in the Missouri-Illinois-Iowa area which they serve,” 
the report states. 


“Union Electric system's capacity to meet approaching winter peak 
leads has been helped by {rvorable autumn rains which have filled 
the comprnv’s hydro-electric reservoir, while the new Woodriver plant 
of its neighboring utility, [linois Power Company, is relieving Union 
Electric of part of the load in had carried for IMlinois Power. 

“On Oct. 24, the St. Louis County Court authorized changes in the 
zoning of 4 tract of land “t the con‘luence of the Mississippi and 

Rivers, thereby making possible the construction of a new 
Steam-electrie generating plent at the site. Grading of the property 
iz schedu‘ed to start soon and actual construction will get under way 
in 1950. Completion of the first vnit of this plant will add 110,000 
kilowatts of generating cap*city te the Union Electric system. 

“An 66,000-kilowatt turb:ne—first unit of the fourth section of 
Venice No. 2 plant—is scheduled for completion by Aug. 1, 1950, and 





the seccnd 80,000-kilowati. unit. of this section.is expected to be oper- 
ating four months later. The $7,000,000 modernization of Union 
Electric's Ashley steam and electric piant, begun in 1948, has been 
comp.eted.”’ 
PRC FORMA CONSOLIDATED INCOME STATEMENT, 
12 MONTHS ENDED SEPT. 30, 1949 


Operating revenues—Electric -_- at eee _.. $71,846,491 


Heatin Cy ERAGE AFG SESE R OAT Bes 1,884,239. 
Gas - 5 iaaidbbaleas Tees Lcaiiedladacin dol 1,586,257 
Transportation ve FSQEREE ne Re Aire SS Oe na soe a oe 91,208 
Coal - : PS. 2,522,681 
Other 2 : Ce ae a er eects. 2,132,912 
Total , “ . jasdlitaasteil $80,063,768 
Operating expense; vanes . 35,067,329 
Maintenance ‘ee 5 ‘ < 6,360,777 
Taxes, other than income taxes 7,374,752 
Provisions for income taxes 6,557,128 


Appropriativuns fer depreciation reserves 7,709,645 


$16,974,157 
705,585 


Net operating revenues 
Total nonoperating revenue: 


Gross income $17,679,742 


Net intere t charges 3,727,155 
Preferred cividends of subsidiaries ; ; 1,734,503 
Other deductions wank “ : . 184,857 


Pro forma consolidated net income aa ee __--- $12,033,226 
Pro forma con olidated earnings per common. share_____~- $1.40 


PRO FORMA INCOME STATEMENTS (NORTH AMERICAN CO.), 
TWELVE MONTHS ENDED SEPT. 30, 1949 
Dividend income: 
On stocks of companies which were subsidi- 
aries at Sept. 30, 1949: (a) (b) 
Com. stk. of Union E ectric Co. of Missouri $10,719,450 $10,719,450 
Com. stock of Missouri Power & Light Co._ , Ms 622, 








Pid. stock uf Union Electric Co. of Missouri 684 684 
On stocks of otner companies_- aden 36,600 36,600 
Interest on advances to and notes of subsidiaries 51,521 51,521 
Other interest - * Si DEBE ce. Se 95,444 95,444 
Total income : ct, aS _..-. $10,903,699 $11,526,199 
Salaries—Legal exps, rentals and other exps. 
and other expenses ‘ pean 937,621 937,621 
Federal income tax 495.000 525,000 
Other taxes 74,094 74,094 
Pro forma net income_._.....--.--___--._____. $9,396,984 $9,989,484 
Pro forma earnings per common share $1.10 $1.17 


(a) Before and (b) aiter giving effect to the liquidation, not yet 
completed, of North American Light & Power Co. 


INCOME STATEMENT (NORTH AMERICAN CO, ALONE) 
12 Months Ended Sept. 30— 1949 1948 
Dividend income: On stocks of companies which 
were subsidiaries at Sept.. 30, 1949: 
Common stock of Union E ectric Co. cf Mo.__ $10,719,450 $38,235,000 


Pfd. stock of Union Electric Co. of Mo._. a 684 684 
Pfd. stock of North American Utility Securi- 
ties Corp. ‘ ve nied ‘ 324,000 


On stock: of other companie:: 











Commen stock of West Kentucky Coal Co._ 3,479 056 2,571,792 
Capital stock of Capital Transit Co._ 1°4,187 54,723 
Securities of Ilirois Power Co. See a ae 23,125 25,850 
Common stock of Pacific Gas & Elec. Co._- : ain 318,183 
Securities of Wisconsin Electric Power Co.: 
Common stock ; ; €05,216 
Preferred stock : ecu 60,723 80,964 
Com. stk. of Potemac Electric Power Co. ~~ ates 543,074 
Other a y i 2 36,600 35,960 
Tota] dividends apie $14,433,825 $12,795.452 
Total interest income 146,965 133,030 
Total income  —-- i hind \ pie $14,580.790 $12,928,482 
Expenses sal aidilaiins Se 937,621 886,276 
Federal income tax wae 720,000 573,000 
Other taxes . am 74,094 94,593 
Interest on bank loan notes__- wn 20,426 39,310 
Net income ; ; , $12,828.649 $11,335.°03 
Earnings per share of common stock_ Lakh $1.50 $1.32 
—V. 170, p. 1806. 


Northern Indiana Public Service Co.—Seeks to Sell 
More Common and Preferred— 


The compary has called a special stockholders’ meeting for Dec. 15 
to approve a proposal to author.ze a new class of 500,000 shares of 
cumulative preferred stock ard te increase the authorized common 
stock from 3,000,000 to 3,500,000 shares. 

The company also disclosed its intention to refinance the 211,380 
Shares of 5‘+ preferred stock now outstanding. Under the refinancing 
plan, the 5’. preferred steck will be redeemed at $106 a share, and 
the company will sell 211.380 shares of new cumulative preferred 
stock, bearing a dividend rate of not more than 4%‘). 

Holders of the present 5% preferred stock wall be offered the right 
for a lhmited period to exchange their shares for the new stock on 
a Sharec-for-share basis. Any new preferred shares not exchanged 
will be sold to underwriters. 

The purpose of the refinancing program will be to effect a saving 
of at least $105,690 in annual dividend requirements, disclosed Dean 
H. Mitchell, President. Present dividend requirements on the 5% pre- 
ferred stock total $1,056,900 a year, while the total under the ypro- 
posed refinancing program is estimated at not more than $951,210 
a year.—V. 170, p. 1300. 


Northern States Power Co. (Minn.)—Offers Common 
at $10.25—Lehman-Riter Group Underwriting Subscrip- 
tion by Stockholders—The company is offering 1,584,238 
shares of common stock (no par.) to its common share- 
holders and employees for subscription at $10.25 per 
share. The offering is being underwritten by a group 
headed jointly by Lehman Brothers and Riter & Co., 
the group having won the underwriting privilege at com- 
petitive bidding. This group will purchase any unsub- 
scribed shares, plus any additional shares, not to exceed 
79,212, that may be purchased by the company during 
market stabilizing operations. 


The issve was awarded Nov. 16 on a bid of $10.25 a share, less 
compensation of 12.425 cents a share, Smith, Barney & Co. bid 22.8 
certs and White, Weld & Co. and Glore, Forgan & Co., 25 cents. 

The offer provides that common stockholders of record Nov. 17, 
1949, have the right to subscribe to additional common on the basis 
of one-sixth of one share for each share held. The company will 
offer to employees, including officers of itself and its subsidiaries, 
up to 150 shares of any shares not subscribed for under the offer 
to stockholders. Both offers expire at 2 p.m. (CST) Dec. 6. 

Cummon shareholders also will have an additicnal subscription 
privilege to subscribe at the same price for any of the 1,584,238 
shares not taken under the rights o fering or bv employecs. If 
necessary, allotments on additional subscriptions wil be made pro 
rata to the number of rights which the subscriber has exercised. 


Net proceeds from the sale of the 1,584,238 additional common 
shares will be added to the company’s general funds and $15,000,000 
of such general funds. will be used for the payment of presently 
outstanding notes payable to-banks aggregating $15,000,000 which 
are due on or belore Dec. 30, 1949 and which were issued on March 
7, 1949 to fimance in part the 1947-1951 consiruction program of 
the company. 


Among the 130 underwriters are Bear, Stearns & Co.; Equitable 
Securities Corp.; W. E. Hutton & Co.; Carl M. Loeb, Rhoades & Co.; 
Laurence M. Marks & Co.; Schoellkepf, Hutten & Pomeroy, fuc. 
—vV. 170, p. 1917. 


Ohio Edison Co. — Seeks SEC Authority to Acquire 
Ohio Public Service Co. Stock from Cities Service Co.— 
Would Raise $35,000,000 Purchase Price Through Stock 


Sale—Merger of Companies Proposed— : 

The company has asked SEC for permission to acquire from Cities 
Service Co. 2,000,000 shares of Ohio Public Service Co. This would 
be effected by arranging through underwriters the sale of sufficient 
common stock of Ohio to raise the $35,000,000 necessary for such 
purchase. Eventually Ohio intends to ask SEC authority to merge 
the properties of Ohio Public Service Co. The transaction proposed 
in the SEC application are summarized as follows: 

(1) Ohio and Cities have entered into a contract dated Nov. 10, 1949 
providing for the sale by Cities of the 2,000,000 shares of the common 
stock of Pub‘ic Service owned by Cities and for the acquisit‘on thereot 
by Ohio. Both Ohio and Public Service are engaged ia the production, 
transmission, distribution and sale of electric energy within the state 
of Ohio. According to the filing the territory served by each adjoins 
the territory of the other for a distance of more than 200 miles and 
there are at present three interconnections between their transmission 


lines. This Commission by its order dated Nov. 1, 1949 ‘Ho.ding Com- 
pany Act Release No. 9469), granted Cities an exemption from the 
competitive bidding requirements of Rule U-50 with respect to the 


scle by Cities of its entire interest in Public Service, which holdings 
Cities has been crdered to dispose of pursuant to the provisions of 
Section 11 (bi (1) of the Act (Holding Company Act Release No. 5028). 

(2) Ohio proposes to effect the acquisition of the said shares by 
arranging wth a grovp of underwriters, through negotiations, for 
such underwriters to pay Cities $35,009,000 in cash, and tor Ohio to 
reimburse the underwriters by (a) the issuance and sale through such 
underwriters of up to but not more than 1,144,000 shares of Ohio com- 
mor. stock (par $8) at a price, after deducting underwriting discounts 
and commissions, of not léss than $29 per share but in no event 
more than the number of such shares which, when sold by the under- 
writers, would realize $35,000,000, after deduction of underwriting 
discounts and commissions and (b) the payment to the underwriters 
in casi of the amount by which the total of %$35,000.000 plus the 
amounts of such underwriting discounts and commissions exceeds the 
aggregate public ofiering price of the shares. 

(3) The shares of Ohio will be offered by the underwriters for sale 
to the public subject to a prior subscription wairant offering of such 
shares, for a period of approximately 14 days beginning on or about 
Dec. 5, 1949, to holders of Ohio’s presently outstanding common stock, 
at the pu>l.c offering price which, together with the underwriting dis- 
counts ani commissions, will be determined by negotiations between 
Chio and the underwriters. 

(4) Ohio also proposes to acquire so many of the remaining shares 
of Public Service outstanding, namely 1,000,000 shares held by the 
public, as may be tendered by the holders of such stock during a 
period of not less than 30 days after the acquisition of the Public 
Service common stock from Cities, in exchange for shares of Ohio 
common stock together with such amount of cash as may be necessary 
to give such holders the equivalent of $17.50 for each share of 
Public Service on the basis of an assigned value to the Ohio stock 
equal to iis public offering price. Ohio proposes that it may pay a 
commission to dealers, at a rate per share to be filed by amend- 
ment, for shares delivered to Ohio for exchange through such dealers. 

(5) Ohio has requested that this Commission issue an order on or 
before Nov. 18, 1949, exempting it from the competitive bidding 
requirements ot Rule U-50 in connection with the issue and exchanges 
of the common stock ‘‘without in any way thereby passing on or 
approving such proposed issues or any proposed acquisition by the 
company coi common stock of Public Service.’ It is urged in the 
filing that such exemption is warranted because of, among other 
things, the size of the proposed issue of Ohio common stock both in 
dollar amount and in relation to the quantity of such stock now 
outstanding, the fact that most of Ohio’s outstanding stock was 
distributed to the public since Oct. 1, 1949, as a part of the reor- 
ganization of The Commonwealth & Southern Corp., and the com- 
plexity of the proposed transactions, including the variety of the 
interests involved. 

(6) Ohio requests authority to borrow from a bank or banks on 
its unsecured note maturing in three years from the date thereof, 
with interest of not more than 3% per annum, the amount of cash 
necessary to be delivered to underwriters or to the public holders 
of the common stock of Public Service as above described. 

Ohio has stated that as s@on as practicable aiter the completion 
of the proposed acquisitoin from Cities and the making of the offer 
above described to other holders of common stock of Public Service, 
Ohio proposes to initiate and use its best efforts to consummate the 
merger of Public Service into Ohio. Ohio further states that it will 
file a separate application with respect to the proposed merger. 

Morgan Stanley & Co. is acting as financial adviser to Ohio Edison 
Co.—V. 170, p. 1806. 


Ohio Public Service Co.—Purchase of Stock Held by 
Cities Service Co. Sought by Ohio Edison Co.—Merger 
Proposed.—See Ohio Edison Co. above.—V. 170, p. 1806. 


Oklahoma Gas & Electric Co.—Earnings— 
Period End. Sept. 30—  1949—9 Mos.—1948 1949—12 Mos.—1948 
$18,055,355 $16,691,901 $23,832,722 $22,021,205 


Operating expenses ____ 6,849,671 6,405,657 9,110,736 8,529,775 
Maintenance ___-__ ~~ 1,724,112 1,551,547 2,281,163 2,039,199 
Approp. for retre. res. 1,665,868 1,486,374 2,179,672 1,963,630 
Amort. of limited-term 
electric investments 16,977 17,497 23,098 23,295 
Taxes (other than on 
i ITS A 1,662,078 1,490,113 2,173,663 1,961,421 
Prov. for Fed. & state 
income taxes __.___-- 1,797,500 1,725,300 2,374,200 2,390,300 
Net -oper. revenues__ $4,339,209 $4,015,413 $5,690,190 $5,113,585 
Qther income __.....-- 121 155 188 333 
Gross income _____-. $4,339,330 $4,015,568 $5,690,378 $5.113.918 
Total income deductions 1,073,576 957,503 1,405,720 1,329,503 


Net income ______” $3,265,754 $3,058,065 $4,284,658 $3,784,415 


—V. 170, p. 1194. 


Paramount Pictures, Inc.—Court Grants Motion— 

In the pending action in the New York Supreme Court of this cor- 
poration v. Harry Brandt et al., Judge Edgar J. Nathan of that court 
has granted Paramount a full exam’nation before trial of 122 de- 
fendants, as well as a thorough discovery and inspection of ell of the 
defendants’ books, records and documents pertaining to the receipts of 
their theatres from the exhibition of Paramount motion pictures and 
their operating expenses. 

Paramount's action is based upon the underreporting of box office 
receipts from motion pictures licensed at percentage rentals, as weil 
as the exaggeratiion of operating expenses, and it seeks to recover 
$573,006 of damages. The suit was brought in January, 1943, against 
the Brandt Circuit, consisting of Harry Brandt ond all of the owners 
and operators, during the last six years, of 97 metion piciure theatres 
in which Brandt had an interest or for which he vooked pictures. 

In order to establish the true arrou:t of the receipts and operating 
expenses of each of the 97 theatres, Paramount made an application 
before Justice Nathan for an examination before trial of each of the 
defendants and a discuvery and inspection of all relevant books, 
records and documents pertaining to the operation of their theatres. 
This motion was vigorously opposed by Mr. Brandt and his code- 
fendants. Justice Nathan’s decision rules against the defendants and 
grants virtually the entire relief sought by Paraniount’s motion. Spe- 
cifically, the court grants the oral exa:nination with respect to 15 
of the 17 items desired by plaintiff, and permits the discovery and 
inspection of books and records with respect to 17 of the 20 items 
thereof.—V. 170, p. 1499. 


Park & Tilford, Inc—New Development— 


A new tvpe of bung seal that eliminates tne possibility of tampering 
with barreled whiskies in bonded warehouse has just been developed at 
Louisville, Ky., by Park & Tilford Distillers, Inc., a subsidiary. 

The tamper-proof metal seal, which is scored at the edges, is 
hammered on to the regular barrel bung and cannot be removed 
without destroying it, according to Robert T: Handren, Vice-President 
in charge of production. 

The seal, which is being manufactured for Park & Tilford by the 
Stoffel Seal Co., was finally adopted after subjecting it to a variety of 
the severest kind of tests.—V. 170, p. 497. 


(Continued on page 54) 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday caeeater Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Nov. 12 Nov. 14 Nov. 15 Nov. 16 Nov. I Nev. 18 the Week 
$pershare  §& per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per bid $ per share Shares 
o «== —., o—— 37 Jun 14 47% Oct 31 Abbott Laboratories 5 4542 45% 45% 45% 45 44% 453 451 3; 46% 473% 4 
76 Dec 100 May 70 May 2 132 Oct 19 Abraham & Straus_______.__No par *95 105 *95 105 *Y95 103 *96 5 105 : +96 4 105 ¥ *95 103 pees 
2% Dee 6% Jan 1% Jun 16 3% Jan 7 ACF-Brill Motors Co._______.__.2.50 ae 2% 3 234 23% 2% 2% 2% 2% 234 27% 1,600 
ioe sient dots ian 17%. Oct 31 21% May 26 Acme Steel Co 10 20 20 19% 20% 20 20% 20 20 20 20 20 20% 3.000 
14% Feb 23% May 17% Jun 14 22% Nov 1 Adams Express Co. 1 *21% 21% 21% 21% 21% 213% 21% 21% 21% 22 2134 22% 3,800 
35 Dec 46% Jan 35 Jan 5 444%2Sep 9 Adams-Millis Corp —_______- No par *4142 42 *41y% 42 *41%% 42 41% 41% “48% 42 *411, 42 300 
ae Des gig duly Fw Mar ag 303: Nov 15 Agaeeemgraperatenignagh Com—io 38,” e, ais gts 8s Shue Sok Some “Sah Se Sash So 2 08 
e Fe Cc ov 18 29% 29% 29% 29%8 285 291 285 29 291 29% 295 30 14,300 
-- --- aun, ean 14% Nov 15 15% Nov 18 When issued eb LA ets et as 1434 14% 14%, 15 14)5 141, rt 145% 294 14% 1434 15% 5.800 
on. ames tits» co aa 5% Jun 20 an a i “ao poe Equipment com____1 7% BY% 8% 82 8% Bi, 8%, 9 8% B8i% 9 91% 25,300 
- == —_ 46 May 25 ov 17 preferred w w---___---_-__50 *47'2 50 *47% 50 *471l5 50 49 49 49 50 *48 50 400 
x18% Dec 27% May 18% Jan 3 23% May 16 Air Reduction Inc No par 22% 22% 22 22% 21% 22 22 22 21% 22 22 2238 7,400 
99 Nov 108 May 97% Mar 9 106 Nov 16 Alabama & Vicksburg Ry_.....100 +*104 108% *104% 106% *104%% 10615 106 106 *106 112 *107 112 50 
saa — 4% May oe 21 4%, Nov 1 £Alaska omg - Gold Mining__-__10 3% 3% 3% 3% 3% 33% 3% 3% 3% 3% 3% 3% 19,200 
21% May 13 15 18's Nov 4 Aldens Inc common___________.__5 1742 17% 17% 17% 17% 17% 17% 17% 17% 177 17% 17% 2,600 
om Nov - h a TE 14 1 an - 4% % pretereta _| == oe *68 69% *68 692 *68 69% *68 694 68. 69% *68 6912 ae" 
y = Ye Oc eny Corp common__________ 2% 3 2% 3 23 % 2% 2% 2% % 2% 9,400 
37. Feb 58% Oct 40% Feb 25 59% Oct 5 6%% preferred A_._________100 59-59% 585% 58% 585% 58% 58% 59 59. 59 $9 sin ity 1,900 
65% Dec 75 May 64% Jan 24 2% Oct 19 62.59 prior conv preferred_No par *79 81% *79 817% *79 8134 *79 81% *79 81% *79 813% ie 
2358 Dec 34 May 17% Jun 14 27% Jan 7 Allegheny Ludlum Steel Corp_Nw par 20 20% 2012 205% 20% 20% 20% 21 20% 21% 21 21% 4,800 
100 Dec 109 May 88 Sep 20 104 Mari2 64.50 conv preferred______No par *93% 95 *93% 944 94 94 *93 95 *93 95 *935_ 95 100 
a eS a ee ee jo 
un un an us c *7'2 7% 72 Te 7% Te *7% 1% *715% 7% *756 734 400 
x171 Mar 198 May 165 Jun 16 204 Novis _ Allied Chemical & Dye__._._..No we 197% 198 195% 19834 196 19714 198% 199% 199 201 203 4230-204 3,900 - 
16% Dec 21% Jan 15% Jun 14 18% Feb 1 Allied Kid Co 17% 17% *17 17% *17 17% 17 17 17 17 *17 17% 400 
25% Dec 34% May 24% Jun 15 3042 Oct 13 Allied Mills rages *29 2934 29 294 29% 29% 29% 29% 291% 297% 295% 295% 1,000 
25 Feb 37% May 25% Feb 25 34 Oct 6 #£Allied Stores Corp common__No par 32% 32% 32 323% 315< 32 31% 32 31% 327. 33 33% 8.000 
81 Mar 91 Jun 83% Jan 8 97% Nov 16 4% preferred _._____________100 96% 96% *95%% 98% 965% 965% 97 97% *96% 998% *9612 98% 400 
26% Dec 42% May 25% Feb 25 33% Oct 13 almers Mfg common_No pat . 31 31% 31 3136 305, 31 30% 313s 31% 31% 3134 32% 10,400 
73 Dee 9s 86Jun 76 «Jun 22 88 Oct 3 3%% conv preferred________108 84 84 83 83% 82'2 821% 8242 82% *82%, 83 x82%4 82% 1,100 
z25 Nov 31% Oct 26% Jan 3 yt M4 Oct 21 Alpha Portland Cement______No par "33% 33% 33 3312 325, 323% 32%. 33 33 331 33 33% 3,200 
3% Nov 6% May 2% Jun 14 4% Nov 9 Amaigamated Leather Co com__-1 *3% 4 3% 37% 3% 3% 3% 3% 3% 4 4 4 3,100 
44 Nov 60 Jan 37 Apr 29 43 Jaa 31 6% convertible preferred______50 °37 39 *36 9 *37% 39 *36 39 *36 39 *371% 39 pee 
83% FPeb 121 May 89% Feb 7 120% Oct 5 Amerada Petroleum Corp____No par 113% 1131 1121124 109% 111 109 110 110 110% 112% 114% 1,900 
34% Dec 62% Jun 34% Jan 3 45 Sep 9 Amer Agricultural Chemical_No par 44% 4435 44 44! 43% 43% 44 44 43% 44% 44 44% 1.700 
6% Oct 10 Mar 6% Jan 3 10% July 22 American Airlines common..___-_-1 94%. 9% 914 95% 9% 9% 9% 9% 9% 93% 9% 9% 21,400 
47_ Nov 68 Mar 51 Jan 4 69%4 Oct 31 3%% cum conv preferred____100 68 68 67%2 67% 67% 67% 67% 67% 67% 67% 6734 6754 1,600 
18% Mar 29% July 20 Jun 13 2534 Oct 27 American Bank Note common____10 24 24 24% 24% 23% 24 23% 235 24 24 24 24 2,700 
58% Feb 70 May 61% July 6 69 Oct 26 6@ preferred 50 *68 69 *68 69 *68 69 *68 69 69 69 69 69 30 
—— | aie x7% Jun 29 10% Oct 11 American Bosch Corp_____-_-~-~- 2 9% 9% 9% 93% 9% 9% 95% 9% 9% 95% 9% 9% 3,300 
31% Dec 43% May 30% Mar 23 35 Jan 10 Amer Brake Shoe Co com__ No par 32% 32% 31% 32 31% 31% 31% 31% 31% 31% 31% 31% 1,900 
103. Nov 111 ~ Jun 96% July1l 104 Jan 11 4% conv preferred__.________ 100 100 100 *98% 100% *99 100 100 100% 100% 100% *101 102 400 
6% Sep 10% Dec 5% Jun 1 10% Jan 3 #£= American Broadcasting Co Inc___1 71% 7%, 7% T%% 7% ‘72 74%. 7% 71% £T%2 T¥% TM 4,300 
3 Dec 6% Jun 2% Jun 13 3% Oct 20 Amer Cable & Radio Corp________1 35% 35% 35% 3% 3% 35% 3% 3% 3% 3% 3% 3% 6,600 
76% Feb 02% May 81 Jan 3 100 Nov 18 American Can Co common______ 25 97% 983 98 98 Y2 97 98 97 98 98 99 2 9942 100 7,600 
163% Oct 177 «Jun 172% Mari17 187%2Sep 7 ob IM i ee 100 =6*182 = =1823 182 182 181% 18134 *1815% 182% #18154 182 18154 182 60 
28% Nov 49% Jun 21% Jun 6 33% Jan 7 American Car & Fdry com___No par 22% 223 22 221% 22 22% 22 22% 22% 22% 225% 23% 6,800 . 
74 Nov 100% Jan 60 Jun 1 82 Jan 11 7@ preferred ............_ 100 *65%2 657% 6542 65% *65 65% 65 65% 654% 65'% 66 66 1,000 
18% Mar 27 May 19% July 1 241% Oct 24 American Chain & Cable____No par *24 243, 23% 24 23% 24 23% 23%, 234% 23% 23% 24 3,300 
104% Jan 110 Aug 106 Nov 10 109 July 5 5% non-cum preferred____.-. 100 *106 108 *106 107% "106 108 *106% 101 *106% 108 10642 106% 10 
38 Dec 561 May 39% Feb 15 47% Sep 7 American Chicle Co_.____-__ No par 44%, 44! 44% 44% 44% 44% 44 4435 44%, 44% 44% 45% 3,800 
15 Dec 20% Jun 15% Feb 8 18% Aug 17 American Colortype Co__.._._.10 *1742 «18 *17'2 18 17% 17% 17% 17% "1742 18% 17% 18 500 
14% Dec 22% Jun 14 Jun 14 1942 Oct 28 American Crystal Sugar com____10 19% 19! 19% 19% 18%, 18% 18% 18% 18% 18% 19 19% 1,100 
81 Dec 9060s Jun 71% July 29 87 Marilil 4%% prior preferred______-__ 10u *81% 8214 81% 82% *81 B2% *8) 82% *B1% 821 *81% B14 50 
33% Feb 43 Oct 35% Feb 8 47% Oct 6 American Cyanamid Co com____- 10 44%, 45% 45 45% 45 45% 45% 46% 45%, 46% 463% 47% 31,200 
9442 Feb 107% Jun 99 Jan 3 112 Oct 6 3%% conv preferred series A_100 10844 108% 107¥%2 108 108 108 108% 109%%4 110 111 110%4 111% 2.800 
25 Feb 49% May 25% Jun 14 36% Mar 31 American Distilling Co_._._.__.__20 *30% 31 30% 30% 29%, 29% *29¥%2 30% *30 30% 31 31 500 
Range for Previous g2 STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday reas Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Nov. 12 Nov. 14 Nov. 15 Nov. 16 Nov. Nov. 18 the Week 
3 pershare $8 per share 8 per share $ per share Par 8 per share 8-per share 8 per share 8 per share $ ner met $ ner share Shares 
S&S Jan 1% May 4% Feb 28 634 Oct 27 American Encaustic Tiling. __...- 1 64% 655 62 642 6% 6% 612 612 6% 65 642 6% 1,500 
14% Mar 19% Oct 15% Feb 24 19% Oct 28 American European Secur____No par 18% 19 1834 18% "18% 19% "1844 19% 185% 185, 19 19 500 
13% Dec 19 Apr 13% Jan 5 201% Nov 18 American Export Lines Inc_-_--_- 400 18% 18% 1842 19 18% 18% 18% 19 19% 20 1834 20% 26,700 
1% Sep 4% May 1%Jun 7 3 Sep 22 Amer & Foreign Power com__No par *2% 24 2% 2% 2% 2% 2% 2% 2% 2% 2% 2% 3,600 
42 Dec 89% Jan 44 Jan 3 60% Nov 7 GE DEGEEE agcegeenense No par 59 59 58 58 Y2 57 57 574% 57% 57% 57% 5742 58 1,900 
6% Dec 14% Jun 6% Jan 3 13% Nov 7 $7 2nd preferred A___.____ No par 12% 12% 113%, 12% 115% 11% 12 12% 12% 12% 12% 12% 4,700 
37 Nov 77% Jan 37 Jun 17 53%4 Nov 7 ee No par *50% 51% 50 51 49% 50 50% 51 50% 50% 50% 651 2,500 
a anstinn dm atti 45% Oct 10 49%. Sep 19 American Gas & Electric Co_--_16 47%, 48 x467%, 47%. 4642 47 46% 47% 47%, 47% 4742 47% 29,000 
35% Dee 43% May 34 Jun 13 4342 Oct 6 American Hawaiian SS Co__--__- 10 *40% 41 40 40'2 39% 40 *39% 4044 *39 40 *39% 40 500 
3% Dec 7% Jan 3% Jun 6 544 Oct 11 American Hide & Leather com__--1 “4% 432 4% 4% 4% 4% 4% 4% 4% 434 4%6 43% 700 
46 Jun 63 Jan 46 Jun 3 48 Nov 18 6% conv preferred___..._..__- 50 “47%, 48 *471, 48 47% 48 "47%, 48 *47%q 48 48 48 100 
20% Feb 26% May 24% Jan 5 30% Nov 18 American Home Products______--- 1 30 30% 30% 30% 29% 30 29% 30% 30 30% 30% 30% 7,300 
5% Dec 8% May 5% Jan 5 9% Sep 8 American Ice Co com__-_--- No par *B% 8% 85s 85% B)2 8%% 855 B34 9 9 9% 1,200 
79 Dec 92 Jan 73 Feb 23 100 Aug 5 6% non-cum preferred______- 100 *93 98 *93 98 *93 98 *90 95 *90 95 *93 98 
10% Feb 15% Jun 11% Feb 7 15 Oct 28 American International Corp_No par 14% 1442 14%. 14% 14% 14! 14 14 14% 14% 14% 14% 
13% Jan 19 Jun 15% Mar 1 19% Oct 27 American Investment Co of Il_.--1 *19! 197% 1942 19% *19%— 19%, 193 19%, 19%4 19% 19% 19%, 
16% Dec 26% Jun 12% Jun 14 18% Jan 20 American Locomotive common-__-_-1 1442 14% 14% 14%. 14 14% 14! 14% 14 14% 14% 14% 
95% Feb 1068 =6Jun 73 Jun 22 102 Jan 20 7% preferred 100 87% 89 88% 88'% *87%, 89 8834 88% 88 88 88 88 
12% Nov 21% May 11% Jun 13 14% Apr 12 Amer Mach & fFdy Co com___No par 12% 13 12% 13 12% 13 12% 12% 12% 13 12% 13 
72% Dec 94% Jun 76 %Jan 3 84 Sep 26 3.90% preferred -.....-.__--100 771% 77% 78 78 *78 79 *78 19 77 78 77% 77% 
6 Dec 10% May 4% Jun 7 7% Mar 14 Amer Machine & Metals_____ No par *542 5% *Si2 Sie *5% 6 5% 5% *5 5% 553 55% 
24% Mar 35 «July 22% Jun 13 31%4 Nov 7 American Metal Co Ltd com_No par 3034 30% 30'2 31 30%4 307 304% 30% x30%@ 31% 31% 31% 
Dec 98 Dec 96% Jan 4 10542 Nov 1 4%% preferred -.-.--.--.-.-.. 100 *105'%2 107 *105% 107'2 10542 105%. 105% 105% *104%% 107 *105 105 42 
5% Dec 8™% Jan 5% Jan 3 7 Oct 3 #£=x°American Molasses Co___._.____-1 "644 6% *6% 642 *6% 62 6% 6% 65% 6% 6% 65% 
_ _— nnd gina 28% Nov 18 29% Nov 18 American Natural Gas Co No par , , - . 22% 29% 
29 Fen 30 Dec 32 Feb 8 36% Aug 8 American News Co______-~-_ No par 33% 33% *33% 33142 3342 33! 33% 33°: 3334 33% 33% 33% 
6% Feb 11% Jun 7% Feb 25 13% Nov 18 Amer Power & Light com___No par 13 13! 13% 13%2 13 13% 13% 13% 13%, 1342 135 13% 
80% Nov 95% May 83% Feb 11 118'2 Nov 18 cf No par 111% 113 113 115% 112 114 113% 114%, 1145% 115% 11642 11842 
69% Nov 86% May 70% Feb 10 99% Nov 18 $5 preferred _...-._______ No par 94 95 95%, 97% 94% 96 95% 963 96% 9754 98 99% 
12% Feb 16% May 10 Jun 6 14% Jan 7 Amer Rad & St San’y com-_-_No par 14 14! 13% 14% 13% 14 13% 14% 14% 14% 14% 14% 
162% Nov 176 0«=—6 Jan 169 Mar 31 178 Sep 14 97% preferred ........_......100 175% 176% “175% 176% *lia% 176% *175%e 1767 *176 176% *176 176% 
6% Dec 12% Jan 6% Mar 8 8%, Oct 13 American Safety Razor________ ee | 1% 7% 1% 7% 71% 1% 7% T% 75, 7% 7% TV 
16%2 Feb 28 8 Oct 23%Jan 4 49 Nov 4 American Seating Co _ _-__~. No par 4742 47% 46'2 47% 45% 46% 46! 47 x43 43% *42%, 43 
38 Sep 46 Apr 37 Jun 17 41% Feb 3 Amer Ship Building Co__-____ No par 39% 393 *39 402 *39 40%. 39 40 *39 41 *39 41 
46% Feb 68 May 39% Jun 13 56% Jan 7 Am Smelt & Refg common__No par 4812 48% 47'2 4842 47 472 47 48 48% 49% 4934 50% 
139 Mar 163% Jun 142 Febil 161 Oct 25 7% preferred —— 100 15978 159% 1582 15942 158 86158 158 159 156% 157% 157 15842 
31 Mar 35% May 34% Jan 5 41 July26 American Snuff Co com______-~- 25 “3912 40% “3942 40's 3934 39% 39%4 39% *39%4 40 39% 40 
125 Nov 140 Jan 130 Jan 3 150 Sep 14 6% non-cum preferred___.____100 *145 147 *145 147 *145 147 *145 147 145 147 *145 147 
25% Nov 35% Jun 19% Jun 14 28 Jan 7 # £=American Steel Foundries___No par 24% 24% 23% 24%. 2332 235% 2342 23% 24 24 24% 24% 
21 Dec 27 Apr 21%Jan 6 29%. Nov 17 American Stores Co__-.____- No par 29 29 2842 28% 28'4 28% 2844 281% 28% 29% 29 29 
10% Dee 24% Jan 7% Jun 17 12% Jan 13 American Stove Co_..._____- No par *B5 9 9% 9% 8% 8% Bie «8% 3%, «= 8% 9 9% 
34% Feb 41 May 31% Feb 25 42% Nov 18 American Sugar Refg aman 41 412 40'2 41'2 4142 42 42 42 4214 42% 42% 42% 
116% Mar 131% July 120 Jun 10 = = 127'2 Nov 16 II stetitinernsce ni enaanie *126 8612742 *126% 127! *126% 127 127) 12742 #12642 12942 *126%2 129 
16% Dees 20% May 16 July 6 20%. Nov 3 American Sumatra Sine 19% 19% 19%, 19% 194 197% 19% 19% 19% 197% 20 8620 
147% Mar 166% Jun 138 Jun 14 150% Jan 5 American Tel & Tel Co_____.__- 100 1464 146% 146% 146'2 145°, 146% 145%4 146 146% 146% 146% 146% 
54% Mar 68% Jan 60% Jan 3 74% Nov 2 American Tobacco common__-____ 25 723, 72% 71% 72% 71% 723% 715% 72! 72% 72% 7242 13 
131 Oct 144 Mar 135 Jan 3 151% Sep 13 6% preferred _......_______- 100 *147%2 148% 148 §=6148'2 148 8=148! 148%4 148%. 148% 14854 148 §148% 
46% Feb 1% July 49% May 10 70'4 Nov 18 American Viscose Corp common__14 66%, 66%. 66% 66%, 66 66% 66% 66% 67 677; 69%4 70% 
115% Nov Jun 117% Apr 18 121 Aug 25 INI . 100: cnineocienenbrendionenant 100 119% 119% 119%2 119% 119% 119%, 119%2 119% 119% 11944 *119%4 119% 
6% Dec 8% Apr 6% Jan 3 8% Mar30 Am Water Works Co Inc____----_ 5 7% 7% 1% 8 1% T% 1% 7% 1%, 8 71% 8 
x33%— Nov 56% July 21% Jun 6 38% Feb 17 American Woolen common __No par 2412 24% 24'; 24% 24% 24% 4% 24, 2434 25% 24% 25% 
90 Dec 104 Jun 79 Sep 29 91% Mar i1l FO eee ee 100 *88's 90% *88'2 90 88', 89! 86 = 89 Ye *88',; 897% 69 89 
76% Mar 112% July 59% Jun 2 80 Jan 4 $4 conv prior preference___No par *72\, 74 *72\_ 74 73 73 *73'4 74 73% 74 *73% 74 
z5% Dec 8% Jun 4%Jun 6 7 Nov 12 Amer Zinc Lead & Smeit com-_- 1 634 7 6% 6% *6% 67% G%e 654 6% 6% 642 6% 
51 Nov 67 May 48%Jun 1 63 Nov 14 $5 prior conv preferred________25 62 6 62 63 *61 63 61 63 *61 62 *61 62 
30% Feb 41% May 25% Jun 14 35% Jan 7 Anaconda Copper Mining________ 50 2778 28%% 215 27748 27! 27% 27! 28 27% 28% 28's 28% 
30 Feb 45% Jun 22% Jun 14 35% Jan 8 Anaconda Wire & Cable__._No par 29 29 29 298 28 29 28" 28*% *28% 28% 2834 29 
25% Oct 38% Jan 25% Jan 3 3842 Nov 14 Anchor Hock Glass Corp com__12.50 *3742 385 384% 3842 *37 38 37 37%: 37% 37% 38% 38% 
98 Sep 107 Jun 99% Mar 29 106 Aug 23 $4 preferred No par *104'2 106 106 106 *104'2 106 10442 106 *104%2 105% *105 106 
46% Mar 60% Jun 48% Jun 20 55% Jan 27 1#Anderson, Clayton & Co__....21% *50! 51% 50% 50%. *50%, 51%. 51 51 *51 51% 51'2 51% 
18%— Feb 36% Jun 15% Jun 13 271, Nov 18 Anderson-Prichard Oil Corp_____19 2242 24% 25% 2642 2533 26% 25% 253% 25% 27 265% 27% 
8 Mar 14 Apr 8% July 7 11% Nov 7 Andes Capper Mining._....._._._20 *10% 11 *10% 11 *105 11 *10% iil 10% 10% 10% 103% 
4 Dec 6% May 2% Aug 4 4%Jan 5S A P W Products Co Inc__._._____8 3% 3% 3 34a 2% 2% 2% 2% 2% 2% 2% 3 
24 Nov 34% Jun 26% May 2 40*4 Nov 12 archer-Daniels- --.-.-NO par 39% 30% 39% 39% 39! 39% 39% 394 "394% 39% 3942 40% 
For fortnotes see page 28. 
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Range for Previous STOCKS Y ; ; 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Mitaréay oe ee ae ee 
Lowest Highest Lowest Highest EXCHANGE Nov. 12 Nov. 114 Nov “4 Be by ad Friday Sales for 
Spershare $ per share $ per share $ per share Par é'per share 9 tt Mare pti hte . os ad P, ov. A Nov. 18 the Week 
23% Nov 3242 Oct 19%2 Jun 14 27%, Nov 9 Armco Steel Corp com-._------- 10 26%4 26% 2642 267; 25%% 26! Pot 2G) gga “— mom Share 
89 Dec 101% Jun 77 Jun 15 95 Feb 3 442% conv preferred_________ 100 *90—Ss«91 891, 90 - —. P+ Ae 26% 25% 26% 26% 26% 14,400 
$% Dec 15%May 5 Jun 13 7%Jam 8 Armour & Co of Illinois com_---5 6M «6! 636 «6! $% 63 Fe, * a: 2 — = mh  -. 
68% Dec 106 Jan 49%2Jun 7 77% Jan 10 $6 conv prior preferred____No par 60 60. 59% 60 59% §91. - 0% 6% 6% 6% 23,600 
41% Feb 56% Jun 3852 Jun 13 49%, Oct 6 Armstrong Cork Co com_-___No par 47% 47! 47) 47! 74, 2 o 7 ?. - so% =6i% 1.208 
88 Jan 99% Jun 94 Jun 22 100 Nov 17 $3.75 preferred ______---- No par *99 991, 9915 99% ou os% phe ee 224 47% 4842 4842 49% 4,100 
103 Nov 115'2 July 105% Jun 15 114 Oct 24 $4 conv preferred___._-__- -No par *112 112! *112 112. *112 : “ortng yn ti —— os ° 890 99% 20% — 
18% Dec 18% Jun 13% Mar 1 16%, Jun 30 Arnold Constable Corp___.__--_-_- 5 14% 14% *14%, 15 “ “24 14% = _—s 112% 113 113 113 380 
11% Dec 17% Aug 7% July18 «13% Jan 11 Artloom Carpet Co Inc Nopar  *9 9% °9 OM — + lien 14%2 14% “14% 15 100 
12% Mar 19 May 115% Feb 28 15% Sep 14 Associated Dry (ioods common-_-_-1 14 14% 14 14! 137, 14! : pa +44) 8% *6% i 1,000 
93 Dec 1il May 95 Apr 27 107 Oct 10 RO a 100 102 104 *1023 105 . *103 as ¥ . .. 13% 14 14% 14% 4,600 
87% Dec 106 July 87 Apr 12 100 Sep 12 7) wee Beet 6... 4. 100 *98%% 9914 9815 98% 97: - 1 =, . 106 104 104% 105 pd 
26 Jan 35 Jun 30% Feb 14 48 Nov 18 Associates Investment Co__--__-~ 10 46% 46% 46 4614 44? os : pt ng = ti — oe - 4 se 
64 Feb 120% Sep 80 Jun 14 105%Jan 7 Atch Topeka & Santa Fe com__100 94 94% 93% 93% a ia 2 46% “87% 46% 48 3.000 
06 Mar 107% Jun 9742 Jun 14 105'2 Nov 16 5% non-cum preferred______- 100 10274 102%+4 103 103% ° 103% i -¥ 1 tis 4% 9 94% 95% 5,100 
13% Dec 019% Jun «10% Aug 4 15 Jan 7 AT P Inc___.._----__..----_-- 1 oil 1 11M a. ii oat ae a ae 105%2 105% = 
4442 Dec 62 July 3242 Jun 13 47 Jan 7 Ailantic Coast Line RR_--~. No par 37%, 37% 37% 374. 37 : a Lote. pw oe 10% 10% 2,008 
25% Jan 64% Dec 53 Feb 7 70% July13 Atl G & W J 8S Lines common__-1 69 69 68. 68% $a, 6a? a 26% . S28 a7, «Sie = 
66 Sep 81 Dec 17 Feb 14 94 Mar 18 5% non-cim preferred Sere 100 89 89 #88 = 891, a8 4 pots S: 4 69 “684 697% *68\%4 6978 700 
30 Feb 60% July 30%Jun 13 41% Oct 27 Atlantic Refining common____--_25 40 40! 38% 40% , OE - day 7 =e 87% 88 88% 88" 700 
102. Feb 114 May 106 Jun 1 111% Sep 15 4% conv preferred series A__100 111 1114 111 111% 111 4 - 39 x38'4 39 3834 39% 8,100 
91 Feb 99 Jun 93%Jun 24 100 Aug 18 Preferred $3.75 series B_____- 100 *97%% «977 97% 97% Baes: ters hn ag a ies | 48 220 
sid% Nov 25% May 20 Jan & 24% Augil Atlas Corp .--..-----------...--- 3 22% 22%, 221, 22% r+ AM = Dy, a ae 972 97% 97%2 97% 510 
48% Aug 64% Apr 42 Jun 10 58 Jan 3 Atlas Powder common a ee No par 51 51 50° 4 51 ‘ ¢ a2 33 2 226 22'2 22% 2244 22% 5,300 
99. Sep 114 Jan 100 Feb 7 109%, Nov 12 4% conv preferred__._--_-__- 100 109%4 109% 109%— 109° “omen “Mae so. Sov 31 St Si% 1,010 
20 Oct 24% Jan 15 Sep 30 2042 Jan 4 Bes Dem GOs... nnn No par *16! 1624 *16% 17%, + + 7 = : 106 Ye *108 109 °108 109 160 
4% Dec 9% May 4% Feb 25 7% Sep 14 Austin Michols common___—- No par Gis 6} 6% «bls + em fe "16% *16% 17 <= - 
12% Nov 16% May 13% Feb 11 15% Sep 21 Conv prior pref ($1.26)_._No par 14%, 15% 1434 cat +, + 3 jane 642 6% 6% 6% 6% 1,000 
6% Dec 19 Jan 4%, Jun 14 8 Jan 24 SSE PO SE ae Hn 5c 64 645 6} x 15% " 7 15 14% 15%2 “14% 15% —_ 
z1l Nov 19% Jan 14% Nov 10 175% MariQ Automatic Canteen Co of Amer__-5 ll oy * EP bn one by one. OS © 6 5% 6 1,500 
on _ a b=. RB ., Jun 14 7%. Jan 7 Avco Mfg Corp (Thc) common_-_-3 5%4 51% 5% 57% 51, he Me He 10% —— 10% 1,900 
D un 4%, Jun 14 44% Jan 1 ; 335 ; eats . . 54 ’ 5% 5° 17, 
Ps % 0 $2.25 conv preferred___.mttivopar  °38% 39%, 3939 38% 387, *38 0 3B% 3.,~CU38 37% 38's 1/200 
12% Feb 16% Jum x13 Jun 8 is Nov 14 Babbitt (B T) Inc 1 
11% Dec 17% Jun 8% Jun 13 12% Jan 7 #4Baldwin Locomotive Works___-~_ 13 "Se i: : ieee 2 — ei ?.s = 16%. 14% 14% 14° 3,100 
10 Mar 16%July (7%Jun13 11%Jan 7 Baltimore & Ohio common____100 8% 87 B12 BM on + de oa; oe — = 6.400 
15% Feb 29% July 14% Jun 14 22% Jan 7 4% non-cum pre‘erred_______ 100 1734 1744 17}, 18% sae 18% o~ . os 8%, = BM 6% 8%, 10,000 
13% Feb 3i% Jun 14%, Jun 13° 25 Jan 7 Bangor & Aroostook common--50 = *17% 17% 17% 17% 17% 17% adie oo + = 6B 4,300 
60 Feb 80% May 60%2Juni3 72 July 27 Conv 5% preferred.___--___ 100 °65% «66% 65 65! 64. 64! re 7” a = 1,080 
40% Nov 69 May 38 Yun 28 51 Oct 20  Barber- Oil Corp (Delaware) _---10 ‘46%, 47% 46% 46% he pe ae se 63%2 64 130 
a =e fog = = ym | 33% Jan 7 #£xBarker Brothers common __-__--- 10 "1512 16 +1512 161. +157, 161. oaks bP sake bone “7 “ 1,200 
un 4 Mar 3 442% preferred ~...____- 50 371, 38 #37) 0371, aR. rie “ho 5 6% 16% 17 1,600 
31 Feb 45% Dec 39% Mar 4 52%, Nov 9 Barnsdall Oil Co.__--------_-__- 5 52% 5: 2. 37%2 38 “3712 38 $37". 38 “37% 38 
Z 2%4 Nov 9 SBarnsdal] Oll Co.---------~------ 52'2 52! VA 523 ‘ a ¢ ; > 7 ~~ 
9 WNov 16% Mar 9%'Feb 15 15% Oct 13 Bath Iron Works Corp_-_----~--- 1 14 14%. pd 15 ; Fe pat ro —% 52... 2% 51% 682% 18,200 
15% Dec 34% Jan 41% Jun 3 17% Jan 20 Bayuk Cigars Inc___.--~~~- No par 12% 124 12% 12% 12% 121, os = 14% =% 14% 14% 4.900 
— -- <<< 26%4 Nov 1 29%, Nov 18 Beatrice Foods Co common 12.50 283, 28! 2834 28 i 28 V, - ng = 13% 13% 3,000 
80% Sep 90 Jan 87% Feb 25 9942 Oct 21 3%% conv pfd__-._.._--_-__ 100 53 (8S *98% 99. = =s: a 38'2 329 2+ 28° 3,300 
16% Mar 22% May 12% Nov 4 20%Jan 8 Beaunit Mills, Inc_———__——__-—- 2.50 13% 13% 13% 13! ae ae i. ae -~ eae SS = 190 
a -—- << 1644 Oct 3 20 Oct 8 $1.25 div conv preferred___No par 18 18 “17%, 18 ; *17!- 177, oe aoa ~~ eo — 
$ Deo 100 Jan 69 Mar 5 861,Nov 2 Beck Shoe (AS) 4%% pid 100 8334 85! 1 832 “31. 835, 2 fied a ae ee = 
a” eek 6% Jun 6 10% Jan 21 Beech Aircraft Corp____._-------1 8. BM os Ae re ee = = 80% 817% 70 
30 Feb 34% Apr 27% Jun 30 32 Feb Beech Creek RR____.__.________ 50 29; 303 *291 303 PP py dng a > Jo 8 8s 8 8 1,500 
32% Feb 37% July 30%2Jun 14 37 Mar 30 _Beech-Nut Packing Co_-._. 10 3444 34% sin date = = 29'2 2942 *29 30% 294% 29! 120 
14% Feb 20% May 11%2Jun 16 16 Feb 1  Belding-Heminway ------------- 1 13% 1344 1 tele tr 3% * 32%4 33 3333 32% 33 1,700 
10% Nov 19% Mar 10% Feb 14 16% Jun 30 Bell Aircraft Corp_--_---------1 +12 ans “39% © 109 aia i oe ae eae + Sale 4 pad 
14% Dec 24% Jan  11%Jun 14 17 Feb 18 ~~ Bell & Howell Co common_____.10 11% 11! + amet e 1. i ty le 3, 8 13,013 200 
9042 Dec 10342 Jun 85 Oct 18 98 Mar 21 4%% preferred ___._...____- 100 “83%, 87 tiv 11% 11: 12 “114-2 11% 11% 31°4 11% 300 
26 Feb 38% Jun 26 Jun 13 34%Mar30 Bendix Aviation ___-.___-________§ 323, 33! ae ip Ae *83% 87 “83% 87 *B3%— 87 
9% Deo 21% Jan 634 Apr 13 11 Jan 7 #4Bendix Home Appliances___- 33%ae “8%, BT, ete 33% 32%2 32% 325% 33% 32% 33% 323% 3342 6,800 
21 Nov 26% July 21% Fee 24 27% Nov 18 Beneficial Indus Loan com___--- 10 264, 267. wae ‘eete ake. one atae . SB 9 92 9% 9% 10,200 
68 Dec 87 i Mar 13%. Jan 4 82 Sep 14 Cum pfd $3.25 ser of 1946_No par 81 82! °31 8 @21. A. 26% 26%. 267% 27 2734 27% 277% 4,600 
86% Dec 102%July 93 Jan § 105% Nov 18 Cum pfd $4 div ser of 1948.No par. *103 10412 °102% 104 oan + “81 82% *81 821, 80 80 200 
23% Feb 30% May a = at 2% July 6 Benguet Consol Mining Co-18 pesos 2% 2M 2ve 2% a ee sor feelin 10434 105! 1,300 
ao Feo) OST% May 28 we ace eee geen Baeeenrnnn tonne 1 25% 2642 26 26 25% 253. te. ae R.. 2h 2 2% 54.200 
30% Feb et Gch sa%eden is 333 Ae GER. Bs gerne mage oe 1 *32% = 32% 325% 327% 32% 327s 323, 33% =. a ‘ae — 
125. Mar 139% July 1291, Jun 3 136% Feb 2 1% cuaterved (Del) com__No roe sane Rta F 28% 2912 28% 2875 2812 29% 29 293, 293. 30% ohaae 
26% Dec 37% May 22% Jun 29 31% Mar21 Bigelow-Sanford Carpet___-_No par 24 24% yee? ye ~ “338% 10 135 135 135 135 500 
9 Nov 14% Jan 9 Oct 20 11% Maril Birmingham Electric Co__--_No par 9% 9% 93%, 9% “aa, van “on os . =? 22%2 23° ‘700 
. : I 4 I3% 9%% 9% 95% 9%4 9% 10 ,100 
Range for Previous 
Year 1948 Range Since Jan. 1 NEW Tonk STOCR Saturd Oe Sea Meee See emeees 
Lowest Highest Lowest Highest EXCHANGE Nov. 12. "Nees ta eete a bs a Wettag Sales fee 
hemtdhare der dhece Satt-dian Siinahane sii ‘ I R ov. 15 Nov. 16 Nov. 17 Nov. 18 the Week 
rn 4 a per share 8 per share $ per share $ per share $ I 
Dec 36%July 22%,Jun 30  30%Jan 12 Black & Decker Mfg Co__._..Nopar ‘26 26! 2 26%, a6 , - a 5 ger here Shares 
x13. Feb 19% May 10% Jun 13 15% Nov 2 Blaw-Knox Co __-_-___ ("Nopar i444 ~ ty 26, 26 26.26 26% 26% 267% 267% 700 
9% Dec 14% Sep 8% Jun 6 13% Sep 16 Bliss (E W) Co---_---- 1 11% 115 Ta ane Yom shy 13%. 13% 14. 14% 1334 14% 2,200 
13. Dec 17% May 9%23un15 13% Jan 8 Bliss & Laughlin Inc__2__--_—— 250 °125, 13%. 11% 11% 11% 11 11's 11% 11% 11% 11% 12 6,200 
32% Mar 44% July 33%. Apr 26 47 Sep 13 Bloomingdale Brothers______1 No par 45 4638 12% = 12% 12% 13 12% 12%, 12% 12% 500 
19% Nov 29% Apr 17% Jun 13 25% Mar 30 Boeing Airplane Co.___.___- 5 214 fo p } = Mo = = 45% 45% 45! °45 45% 80 
22% Dec 37% May 21 Aug24 27 Jan 18 Bohn Aluminum & Brass__------ 5 . see ease i —* 21% 21% 21% 22% 200 
53% Deo 96 Jan 50 Aug 9 64 Jan 12 Bon Ami Co class A___:-_-_No pat 2 32% fi =” Bg = ae ae 22% 2242 23 23% 2/300 
‘3 an 18 Aug 4s ‘3212 Jan 5 Clas et 6 aay a o er 4 a) 51%. 52 50}, 51 7 1 5 11, "6 
16% Dec 27% May 13% Nov 10 19% July 23 Bond heres inc ee eee ad -" act se” 4 18% 19% 1875 19% 18'2 19 182 19 185 19 5 2 240 
37% Nov 44% Jun 38%, Mar 7 4814 Nov 18 Borden Co “Ta eerie: ~ mae 4% 14 14% 14% 14%. 13% 14% 14 14%. 13% 144 29.700 
42h Feb 86% July 42% Apr 219593 Oct 13 Borg-Warner Corp common ____-- 5 a 2 = ao eit” Sede 47% 4% 47% 48 47% 48% 2,700 
ay 91% Mayll 97% Aug 18 %% preferred _____:__-.-..10 = on™ amar te 52% 53 52% 537 53%2 54 i, 
an Aug 55 May 22” Mar 9 2% Jan 13 aus ge Maine RA (assented) 100 rf "ate Ke te, “an + fh] °96%2 97 °96', 97 ocak 97 “a 
Dec Jun un 17 35% Feb 17 + Bower Rolle 3134 321 ‘91% wute ; as 2% *2 2) 2! 
26 Deo a1 re asic — 13 8% Mar30  Braniff apecde tees eal 2 730 "3% th O% th 7 “eu = 32% *32 3244 32 3214 co 
e@Jan 5 7% Jan 10 Brewing Corp of America_____. 1 *¢ ; “4 4 88 88M 8 8! 8! 8% 7 
1% Dec 11% May 642 Jun 13 9% Apr 16 Brid i ae ; ¥ "= 3 31% 30'2 31%. °29%2 31! ° F 70. (3 at 
y geport Brass ‘Co________ No 7 7 y i 7 rts, 2 30 31 3U 30 
x27% Mar 36% Jun 21%2Jun 14 32 Jan 7 Briggs Manufacturing Cor No par 253 5% + 5: : oe os 6% 7 6% 73 7 000 
25 Nov 34% May 20% Jun 14 29 Jan 10 Briggs & Stratton S e-- par $7 « 26% 25%4 26% 2574 26 25% 26 26% 26° 2 1 Oyae “e 
oie — wee: oe! oe eS eee So commun ___.580 26% 261 se% sete eb, 27.27 27%, 2B. 281% 28% “1,900 
pr 98  — 14 103% A “Ait : ‘ “ 26° 5 26%, 263 26% 26! 255 ; "s 
ipa: HRS kas “StS Ee athe Poe sent “Ma Sa OR ORS Sa Be ti gE | 
c a 9 Jan 3 10% Oct 27 Brown & Bigelow___-__.-___ , mg 4 oe 2 31! 30% 32 32 \ 2% : 
+ se 33% Aug 29% oat “ 3934 Nov 2 Brown (bey gS omar tr sate — Ay ty 10% 10%s 10% fig niet 10% ryt 
n 100 A a oginen ‘ 2 ‘ *37% *37'2 38! 7 h 3, 373 ' 
tii Fes Stuy her Su. Sun of "SS Aor 'S prtneuRGeecaliender —nopey Sots “ah Tat Tn 899 "Soe, “MSS 18S ei01 "1024 enon” 92s 0 
or May 13%Jun 14 18% Nov 17  Bucyrus-Erie C ae Vp ; sean: eae —. 2 20% 203 20% 20% 
120 Sep 124%July 120 Feb 16 125 Sep 30 1% jeer ane ~ IW 17% 17% 17% 17% 175 73 ; +3 2 i a 1,700 
—_ ae : 7%, 17% 1734 18% 18% 1854 18% 185 4:7 
7% Dec 11% May 7% Jun 13 11%, Oct 27 B Booey [we 100 « 123 122% 123 122% 1221, *122! 7 . +. 
; udd (The) Co common____No 11 : : SS Se *122'% 123 123 123 
65 Mar 75 July 61%July 6 7% Oct 27 fi aeons ai% + 10% 10%. 105% 103 105s = 
Ta eae) nat, a - a. 107% 10%, 11! 13,4 
30% Deo 40 ‘Jun 26%e3un 27 35 Nov 10 Butfalo Forge, Nopar = 73% 74% 2 *73%2 7442 0 *73% 74 732 73% i : _= 
18% Aug = 9044 Jun 86, Apr 2695, Sep 13 Buff Niag Bl Corp 3.60% pid--i00 9394 93° 93 a a ws 33 2% 3244 1,500 
Va 5 17% Oct 27 Bullard Co No “16 («164 =. = “92-93! “92-93% *92%% 93% 
29% Feb 43% Jun 295% Jun 15 36 Jan 11 Bulova Watch Co Inc_....... No ar 16 16% *16 16'%4 16 16 *15'2 16 4 = . oe 
16% Dec 24% Jun 4 Apr 19 18° Jan " Bulova Watch Co Inc Seen enecee 33 33 327 33% 327. 327 039%, 3 1 15% 16 16 16% 700 
ae. 8 an f ae t 0 we) 68 eee common 18%2 18% 18% 185 18% 18% iat, 18% 13% te “SP we 1 
i. ob aan .ceumaee-& se ey __, , LnreaEa 100 “93 «95 93% 935 93» jena 4 + 18% 1842 18% 11,100 
9 3%% conv 2nd preferred 100 * 8812 2 94 93 94% 94 94 *94 3 37 
77 Apr 83 ‘ Pp ---- 88" 91 *87 90 *86 1 : 95% 370 
12% Feb 17% a sone on 10 oan — ~ 3%% preferred —-—_—_-_______ 100 "78 = 801, 80% 80% i od ~ A$ 88 88 88 *88 8912 250 
zit mov ‘ett Sen 3% an 0 6% a a Burroughs Adding Machine__No par 13% 14 1334 14 13%, 137 135 ey =. “si = 85 - 
719 Mar 114 x97%4 Jun 13 121 F Z ush Terminal an on utesheniastnhaheeteteteteatens 8% 83 B's BY. 8% Bt 8 . au, 13% 13% 13% 13%4 12,300 
Deo , eb 4 Bush Term Bidg 7% preferred ioo ‘ 91 °11: 4 4 8 B'% 4 ; 
8% Dec 15% Jun 6% Jun 13 9% Jan 7 Butler Bros eommen_. te — -e = “." “212 112% 112, «112% *112%2 113% 11344 113! be 
73 Dec 89 Jan 60 Jun 1 82 Feb 2 4%% preferred ___...____-1 8 8 tn 8 7% 74 77s 8 ie 7, ™. ae Zz 
2% Mar 4% ; Pp ee See ioo 67% 677 *67 7 . ” ; ? 4 78 8688 4,500 
4 May 3 Feb 7 45%¢ Mar30 Butte Copper & Zinc 5s +4 i. cre Cove 6742 67" 66%4 6674 67%, 67% *67—«67? 1 
16, Mar «274s July 17, Jun 13 24% Jan 27 Byers Co (A M) commonl_-.Nopar  °19% 20%: o% 20 a ast 7 a” Se % . ae 800 
see en 188, St 98% Jun 10 104% Oct 7 7% participating preferred__.100 *102 104 sda 102 oom” ae te es 20% 20% 3,000 
up = - 20% Jun 13-26% Jan 24 Byron Jackson Co _....._Nopar °21% 22', 21% 21! 8 =, rs “262 | 1% 102 103 "30 
2 21% 22% 21% 21% *21% 22 22 22% 1,000 
27% Mar 40% Jun 30 Feb 2 
a. Wein ss tars ds igi (82 pennea ee es 34%2 34'e 34% 34% 3444 34% 34% 353 35 355 2 
1% Dec 3 May eS preferred —___--________. *52 54 *52 5342 *52 1 es: 3 - > rt et 2,100 
a gee un 2 2 Oct 10 Callahan Zinc-Lead ___.-..-----. 1%  18¢ 1% 48 a 3% 52004 5342 53% *53%% S42 70 
21% Dee 31% y we = 2 5% Jan is Calumet & Hecla Cons Capers 4% 4. 4% ; . an .— es 1% 1% 1% 1% 6,300 
Ms an ‘ampbell Ww & Cc Fdy ae No r +182 t 4 "8 ? 4% 41, + 4 3.800 
wits Nov 1553 May 9% Jap 3 12%Feb 4 Can Dry Ginger Ale *com..1.68%5 io 10° >! sete a ee 1 6 18% 18% x18% 19 1,800 
‘ov 119 Jun 98 Sep 28 109! 0 10 104. 97 97 ; Qt ‘ 
37% Dec 44 May 35% Jun 27 rt Mar 21 $4.25 conv preferred____- Nopar ‘10142 102 101% 101% 101. 101°. - ; . oe 9% 10 9% §6=69%% 10,500 
14% Mar x19% May 16%Jan 8 21 Oct 25 Seendite: been -y Pax oe ae SR “38. 392 ‘38 304% “38 "391, 38 39% “to 
0 ? od, 25 reweries Ltd_____ No par 2901 21! 1 203 3 ~ = ~~ {2 : he *38 3942 10 
19% May 10% Jun 13 | 15% Sep 19 Canadian Pacific Ry___-..__ ——- 86=«hlora te ert “382) Sete. “18% 20% = 28 °20% 20%, 100 
For footnotes see page 28. : pate. -8 13% 14 13%6 14% 27,300 
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Range for Previous 


38 


lu 
1 


33% 


26 


4934 
2542 
45% Jan 


10 


31 


505% 
23% 


90 


19% 
3642 
7% 
T5%e 
244% 
154% 
27% Mar 


176 
&0 


3412 
10542 
2236 


105 


69% 


39 


12% 
2338 

42 
27% 


137 


75% 


8% 
272 
x24'3 


4 
21 


103% Feb 
1178 Mar 
8'2 Dec 
37*2@ Dec 


19 


10'2 Déc 
8%8 Dec 


29% 
9812 July 


100 


33% 


90 


10°4 Mar 
84% Mar 
29% 


92 


8% 
48% 


For footnotes see page 





3 


30 


Year 1948 
Lowest 


$ per share 


Highest 


$ per share 


47% Dec 
18 May 
56 Aug 
8% Mar 


110% Nov 
32 


July 
41% ‘Jan 
19% May 
43% Jan 

9 ‘May 
52% Jun 


14742 July 


39% Jun 


105 July 
140 May 


34% Jun 
20% Jan 
18% Feb 
11% Sep 
12% Jun 
38% July 
8%. Mar 


108 Jun 


83 May 


15 May 
11 Jun 
2842 Apr 
20 May 
33 Jan 
26% Jun 


100%, Jan 


15% Jun 
30 May 
45% Jan 
90 Jan 

9 July 
17% July 
145% May 
12% July 
2256 July 
155 July 
9% Jun 
13% July 
41% July 
23% July 
49% July 
40 May 
57 Jun 
42% Sep 

72'4 Oct 
15% Oct 


Range for Previous 
Year 1948 
Lowest 
$ per share 
1442 
234 
442 


Highest 


$ per share 


19% May 

4% Apr 
63% May 
42 Jun 
65% Jun 
29% Jun 
10144 May 
27 May 
48}2 July 
10 Jan 
8442 Apr 
330 Jun 
21 May 
3844 Aug 
176 July 
88 Jun 
43 Dec 
111% Jun 
34%2 Apr 
108%. Jun 
78¥2 May 

7¥2 May 
18% Mar 
35% Jan 
105s Jan 
36% May 
147 July 
9242 May 


183 Jan 
63%, Jun 
1332 July 
45% Jan 
96 Apr 
25% May 
26% May 
223% Oct 
22% Oct 
18% Jun 
re “ July 

2 July 
aah May 
31% May 
14% Jun 
13% May 
78%2 Jun 
37% Apr 


28%. Jun 
53% July 
104 July 
29% May 
29% May 
11% May 
36% July 
32 May 
642 May 
25% July 
108% Dec 
x18% Jun 
12% Jun 
51 Jan 
29% Sep 
15% May 
15%%4 July 
16% Mar 


355% 

106% ina 
106%, Dec 
422 Jan 
993' May 
17% July 
92'2 Sep 
40 May 
99 July 
13% May 
64% Oct 


131 


97 
x114 


x13 


108 


133 


x106 


103% 
105%2 


Range Since Jan. 1 


Lowest 
$ per share 


40%, Jan 5 
12% Mar 23 
50 Mar 4 
5% Feb 23 
100 Jun 7 
26% Jan 17 
2542 Jun 14 
12% Jun: 14 
30% Mar 4 
6 Feb 24 
30 Jun 10 
Jan 11 
26% Jun 7 
100% Aug 29 
2342 Apr 22 
Apr 23 
Jun 15 
13% Jun 17 
15% Jun 17 
14% Jun 29 
7% May 31 
3 Jun 14 
12% Jun: 17 
6% Mar 4 
33'4 Nv 
104% Jan 3 
79%, May 24 

5 


8 Oct 
12'2 Nov 
10% Jun 

256 Nov 

9% Feb 


6% July 8 
14% July 13 


9% Jun 


22% July 


1842 Jun 
91 Jun 


5% Aug 
17% July 


27°4 Nov 
79 Jan 
3% Jun 
8 Jun 
9 Feb 
7% Feb 
12% Jun 
5% Jun 
3 Jun 
4% Jun 
17 Jun 
9% Jun 
26 Nov 
21% Jun 
49% Jun 
2542 Jun 
56% Jun 


10 May 11 


33% Jan 
15 Jan 


2942 Mar 3 

55 4% May 

3574 Nov 9 

77% Nov 9 

1342 Nov 9 
e 


Highest 

$ per share 
49 Nov 4 
15%4 Oct 26 
5642 Nov 3 

9%% Oct 31 
108 Feb 7 
3143 Nov 4 


35% Jan 29 
165% Oct 27 
37% Sep 29 


8%— Oct 17 


45%s Nov 18 
142 Nov 9» 
34% Sep 13 
102%4 Sep 13 
32% Jan 7 
105 Mar 7 
131% Jan 6 
26% Jan 7 
18%4 Jan 11 
17 Jan 21 


1% Mar 14 
6 Jan 7 


24% Jan 8 


9 Oct 13 


35 Oct 4 
112 Sep 9 
8842 Aug 24 
11% Oct 10 
14'2 Oct 7 
13% Oct 11 
1/64 Nov 3 
13% Oct 29 


8% Mar 29 


21% Jan 11 
145s Oct 
28°4 Nov 
28%4 Nov 

98 Oct 1 


28% Jan 
34% Jan 
85 Feb 


6 
2 
3 
4 
8% Jan 7 
7 
7 
3 


5'2 Jan 21 


12 May 16 
12% Nov 18 
12%, Nov 4 
20% Nov 
10 Jan 


542 Jan 
8% Jan 


6% Jan 


POM -]-1-3-10 » 


Range Since Jan. 1 


Lowest 
$ per share 
Jun 


2% Jun 


35 Jun 
31 Jun 
44 Ye Jun 
26% Apr 
9742 Jan 
x20 Feb 
42% Jan 
6% Feb 
79% Jun 
25 Jan 
16 Jun 
20% Jun 
67 Nov 
36% Mar * 
Oct 
20% Jun 
105 Jan 
6242 Jun 
37 Aug 
1042 Aug 
24% Jun 
3% July 
21%2 Jun 
July 
70'4 Nov 


x124'%2 Jun 
54 Nov 
1075 Jan 
29% Feb 
89 Jan 
x13% Feb 
15 Mar 
12% Jun 
15 Jun 
7% Jun 
8% Jun 
7% Jun 
17% Jun 
16% Jun 
9% Jun 
7% Feb 
48% Mar 
26% Jun 
185 Jun 


21% Feb 
464% Feb 
95 Jan 
13% Jun < 
5% Jan 
7% Jun 
24% Jun 
25% Feb 
2'2 Jun 
2112 Feb 
Apr 
11 Jun 
8 Feb 
384, Jun 
11% Feb 
10 Jun 
7's Jun 
8 Jui 
2934 July. 26 
Apr 
Apr 
2756 Jun 
93 Jun 
12% Jan 
85 Jan 
30'2 Jun 
95 Jun 
6% Jun 
56% Feb 


—— 


$ per share 
16% Jan 19 


5% Jan 7 


60 Jan 7 
36 Jan 8 
60 Nov 18 
32%6 Sep 16 
105'2 Sep 7 
po A Aug 18 


4 Nov 18 
"a% Apr 16 


86 Sep 21 
30'4 Nov 4 


19%4 Oct 1 


3042 Jan 8 


85 Mar 9 


43%4 Nov 4 
112% Jun 16 
26°% Nov 18 
108 Aug 10 
73 Feb 17 
43 Jan 26 


15% Jan 19 
317% Oct 4 
55 Jan 12 
30% Feb 2 


141'2 Sep 9 
82% Jan 28 


172 Sep 15 


64 July 25 


1075 Jan 5 
43% Nov 9 
97'» Nov 17 


7% Jan 7 
20% Sep 16 
19 Jan 24 
19% Jan 24 
1474 Oct 20 
15 Oct 20 
14'» Oct 206 
25%*s8 Nov 14 
2532 Nov 12 
12 Apr 13 
13%2 Oct 25 
6812 Sep 28 
3242 Oct 31 
22'2 Sep 14 


27% Oct 5 
57'2 Nov 18 


104 Nov 18 


18'% Nov 16 
29%4 Sep 28 
10% Aug 22 
30'z Nov 2 
32 Nov 3 
4% Jan 21 
27! 2 Nov 5 


109 Ort 4 


14% Jan 8 
11'2 Sep 29 
46% Mar 5 
21% Jan 7 
12'2 Mar 8 
9%, Nov 4 
12% Apr 13 
36 May 4 


111*%2 Nov 15 
109'2 Sep 14 


40', Oct 13 


10142 Nov 16 


16'2 Nov i2 
96 Aug 25 
36%4 Mar 30 


10242 Aug 16 


71% Nov 128 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


Par 

Cannon Mills _.--..._____ ~_No par 

Capital Admin class A common___1 

$3 preferred mE BE 
Capitai Airfnmes Inc 

Carolina Clinch & Ohio in 100 

Carolina Power & Light_..._No par 








Carpenter Steel Co__........:____ 5 
Carrier Corp common 10 
Conv preferred 4% series______50 
Carriers & General Corp_________ 1 
Case (J I) Co common___-__--___25 
7% proterred.. ... cannmstii__100 
Caterpillar Tractor common _____10 
Preferred 4.207 _ .-...-__:_100 
Celanese Corp of Amer com-_-_No par 
$4.75 ist preferred________ No par 
71> Zee preferrefia..... 3... 100 
Celotex Corp common__-__--- No par 
SO: Weeeerrea... nied... cstsaiuds 20 
Central Aguirre Sugar Co eaten 5 
Comtral Poundry Ci csicnin 1 


Central of Ga Ry Co vte_...No par 
5% preferred series B vte____100 
Central Hudson G & ECorp__No par 
Central Mil Light common______- 
S%% - gesterred «.. ti... 100 
Central NY Pr Corp 3.40% pfd__100 
Central RR Co of N J class A___50 
Cee a he ee, 50 
Central & South West Corp ¢com_5 
EE RE SR ERE ae 
Central Violet: Sugar Co_..-__9.50 








Century Ribbon Mills... _.__ No par 
Cerro de Pas::o Copper Corp._____ 5 
Certain-teed Products__....up...__1 
Chain Belt —o No par 
Champion Paper & Fib com__No par 

$4.50 preferred — —...._._ No par 
Checker Cab Mfg _1.28 
Chesapeak:: Corp of Virginia______ 5 


Chesapeake & Ohio Ry common__25 
242% convertible preferred___100 
Chic & East Ill RR Co com-__No par 








FUE - Bi cecte ben _.40 
Chicago. Corp (TH®) <nccagee~-~-- 1 
Chicagy Great West Ry Co com__50 

5% preferred___ 50 
Chic }nd & Louis Ry Co class A__25 

a Re No par 
Chic Milw St Paul & P vte__No par 

Series A preferred vtc_...___100 
Chicago & Northwest com-_-__No par 

ee ee cn 106 


CLicago Pneumat Tool com__No par 
$3 convertible preference__No par 
Chic Rock Is & Pac RR Co__No par 





Conv preferred series A______100 
Chicege. FHOW COR csccncen No par 
STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Chickasha Cotton Oil_._ww#ssses 0 
CHEIGS Ge COMMOR.......ccconsi.—- 1 
S4_ © ‘ Hreterred.......u sto 100 
Coe Ce Gino cemectionnaaiis 25 
CRS Ge ob cdo ndnenntin 25 
Cincinnati Gas & Elec com_.__8.50 
4%. weeeeret... cased en. 188 
Cincinnati Milling Machine Co___10 
C IT Financial Corp_____--- No par 
City Investing Co common_._-_-___- 5 
eh ee yy ne ee 100 
City Produets Corp__-.--___-- No par 
oo gD i ee 5 
Clark Equipment Co__-.-.--____- 20 
C Cc & 8t Louis Ry Co com___100 
5% non-cum preferred______-_ 100 
Cleve Elec Illuminating com__No par 
$4.50 preferred____....__~- No par 
Cleve Graph Bronze Co com___-__ 1 
OW Weeeeree... 44. hesden 106 
Cleve & Pitts RR Co 7% gtd____50 
Special gtd 4% stock_.__..____50 
Climax Molybdenum_____..__ No par 
Clinton Industries Ine__._._.-.__ 1 
gs RS A Se 1 
Cluett Peabody & Co com___-_No par 
So we. a a eee 100 
4% cum 2nd preferred 100 
Coca-Cola Co (The) common_No par 
oT Pa ae 


Goca-Cola Internat Corp_.._No par 
Colgate-Palmolive-Peet com__No par 


$3.50 preferred __...-.--.~ No par 
Collins & Aikman Corp_-._--.- No par 
Colonial MIS Inc. ......6.s.-. 20 
Colo Fuel & Iron Corp com__No par 
5% conv preferred__...... ~~ 20 


Colorado & Southern Ry com.__100 
4% non-cum Ist preferred__.__100 
4% non-cum 2nd preferred___100 

Columbia Broad Sys Inc el aR 50 
> a a 

Columbia Gas System Inc.__No par 

Columbia Pictures common__No par 
$4.25 cum preferred w w_._No par 

Columbian Carbon Co ___..._No par 

Columbus & So Ohio Elec Co__._5 

Combustion Engineering 


Superheater Inc _......No par 
Commercial Credit common______10 

3.60% preferred .........--- 100 
Commercia] Solvents__....-- No par 
Commonwealth Edison Co...._.__25 
Conde Nast Publishing Inc.__No par 
Congoleum-Nairn Inc__.....__No par 
Consolidated Cigar..._....._ No par 


Consolidated Coppermines Corp_.-_5 
Conso] Edison of N Y com___No par 


CS. protested... ssnascdence No par 
Consolidated Grocers Corp._.1.33% 
Consolidated Laundries Corp... 5 
Consolidated Natural Gas__.____. i8 
Consol RR of Cuba 6% pfd____.100 
Consolidated Retail Stores Inc__--1 
Consolidated Textile Co Inc... _- ~ 


Consolidated Vultee Aircraft.__.__ 
Consumers Power Co com___.No aoe 


$450 preferred _.......... No par 
$4.52 preferred..._.......— No par 
Container Corp of America com_.20 
2... ll ee 109 
Continental Baking Co com__No par 
$5.50 preferred _.....-.... No par 
Continenta] Can Inc common ____20 
$3.75 preferred _......._.- No par 
Continental Diamond Fibre....._._.5% 
Continental Insurance_.__...._._-_ i¢ 
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LOW AND HIGH SALE FRICES 


Monday Tuesday Wednesday 
Noy. 14 Nov. 15 Nov. 16 
$ per share $ per share $ per share 
*47%, 49 *48 49 *48%, 49% 
15'2 15% 154%2 1532 1534 15%, 
*56 53 *56 58 *56 58 
8 3 8 8 & Bs 
100'2 10042 100 100! 100'2 100'2 
3154 313% 31 31'4 31% 31%» 
31%2 31% *31 32 *31%' 32 
15'2 155% 15% 15%% 1548 154% 
*35 35% *35 3542 *35 35%%4 
8% 8% 8% 8; 8% B44 
43 43°45 42% 4344 4242 43 
*140'2 142 7140 142 140 140 
32% 325% 31*—. 32 32 3234 
*101'2 1017, *101'2 102 102 102 
29 29% 287% 29% 29 291% 
*102°4 103°, *1027, 103%4 103 103 
127 127 *128 129 *128 129%2 
1712 «18 17% i37% 17% 1754 
164, 164 *16%, 17 *16%%, 17 
15% 1542 1532 15% 15% 15% 
B%4 854 3%% 854 858 8%4 
Ble 32 32 3% *3%2 33% 
1254 13 1254 123% *12% 13% 
Big 9g B78 9 87% 9 
3378 34% 33°83 34 335e 34% 
*111 111%%4 111 111 1103 110% 
*855— 86)2 *855s 86% 86% 86% 
9i2 97% 9% 95% 95% G%% 
#1255 13% 12% 12% 12% 12% 
12%s3 13 12% 13 12% 13 
1/256 1/256 1/256 1/256 1/256 1/256 
~ 2 1156 115g 115% ll% 1iltz 
7% "7% 734 *7% 7% 
18% 16°44 18 18% 18% 18% 
1334 13% 135g 13% 13% 13% 
2814 28%, *27%% 29 *27% 29 
27 27 he 2642 265% 2642 26% 
95%, 95% *95%94 96 95%, 96 
678 7s 6he 6% 6% 6% 
22%: 22% "22% 22% *22% 22% 
2838 28% 27%e 28% 28 28% 
807% 81 BU-~g b6U~s “Y'2 bu 
*4 4'\% 4 4\% 4 4 
872 9 *B5% 87% *83%4 914 
ll’. 11% 11% 11% 11%» 12 
11% 11% 10'2 11 1042 107% 
185s 185% 18% 185% 1834 18%4 
61% 638 “5% 6! 6!2 6 
332 32 *3% 32 *33% 344 
6%, 74 67% Te 6% iis 
27% 27% 2738 2848 28% 29 
10'4 10%4 10 10'% 10 10‘ 
27*2 275% 2644 2742 263— 265% 
27'2 27% 27's 27% 2738 272 
5154 SI%.4 *51 52 *511, 52% 
35 35'2 34'2 35 34'2 35 
743 7458 74 74%. 7412 T5'% 
*13 13%% 13% 13'4 *127% 13% 


LOW AND HIGH SALE PRICES 


Monday Tuesday Wednesday 
Nov. 14 Nov. 15 Nov. 16 
$ per share $ per share $ per share 
*13'2 «614 *13'2 14% 1342 14 
348 342 3% 3'% 3% 334 
432 4332 42 42 43 43 
*3} 32 “33 32 *32 32 
5514 56 5442 55% 54%4 56 
2974 30'2 29% 30 29%, 30 
101%4 101%% 102 102% 102 102'. 
25 25'4 25 25 25 25 
5514 55%4 5532 56 55'2 55% 
734 8 7% 7% ‘734 74s 
84',4 85'2 841, 8542 "8414 B52 
30 30 30 30 2978 30 
17 17/2 17 1742 at | 17's 
24'4 24%%4 24'2 25 *245, 247% 
*120 169 *120 169 *120 169 
67 69 67 67 °65°%4 69 
415, 425% 42 42% 42 42% 
10912 109'2 *109'2 110% 109'2 1092 
2578 257% 25%4 25% 25% 26 
"107 108'2 ‘107 108 '% *107 108% 
‘62'2 642 63 642 *63 642 
*37'2 39 ‘37% 39 *37% 39 
ll'z 11%. 1138 11% 11% 115% 
x30 3078 30'e 301% 30%% 31% 
4'5% 4's 4% 4% a + 
23 23% 225, 23% 23% 23% 
*134'2 136 *134'2 136 *135 138 
*7T1lie 7214 712 71'% *71 72'2 
159 159'2 159'2 160 159% 160 
5748 57% 55%. 57% 5534 56% 
*1220 : *1220 *1220 
4244 43 42 42% 42 42 
*95 95%4 *95 95°74 9534 96 
16 16 15% 15% 15% 15% 
19%— 19%2 *194—, 197% *I9'4 19% 
14%, 15% 14% 145% 1442 15 
16%8 1642 1556 16% 16 161% 
12'2 12%2 "12% 13 *12% 13 
1234 13 *1234 13% 1234 1234 
12 12368 *l1l'2 12% *12 12% 
25% 2536 24%, 25% X237— 24% 
25% 25% 24%, 25% x24 24 
11°, 11% 11 11% 10%6 11% 
127%— 12% 1274 12%, 125% 125, 
*66'2 6742 66'2 66'2 *65 672 
311, 31%% 30%, Zitz 305%, 31 
19%4 19%4 195% 19%. 19%, 20% 
25'>2 26 “25% 25'2 25% 26 
55458 5534 55%8 55% 5573 56% 
102 102! 102 102'% *102 102%4 
1753 18 Ive 18 1772 18% 
287, 29 285, 287% 285, 287% 
93,4 9%% 92 92 99 934 
29 29 2s 2 *28%, 29% 
30'2 30%. 30's 30'2 *30 30'2 
31, ty 37% 33% 33% 336 
2634 27 2634 2678 2675 27 
107%% 108 108'% 1086's 108 108 
13 13 13 13 13*%s 13's 
"1054 31%. 11 tl 11 11 
42% 42% 2 42'2 42 42', 
15'2 16 15's 15%. “15% 16% 
*10%% 11 "10%, 11 1074 10%. 
9% 9% 9 9% 9's 9% 
10% 10° 10's 10% 10%e 10%. 
32% 325% 32 32'2 32% 32% 
111 111 111 lll 110% 111%, 
1vs 108'2 *109 1097s *109's 110 
38'2 38's 387%, 38%. 38'2 38%. 
“100 101 *100 101 101 1011. 
16 16'% 16 16 16 16 
94 94°%%4 9342 93% 94 94%, 
35 265% 35's 35%. 35'2 355% 
a, 10176 *101 101'« 101% 101% 
"8 Bs 8 8 s # 
67 67 66 67's 67'4 GB% 
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% ; a on 3 ; . 18 4a} A “—— 1 101, 07% 5 14%, 17% 1 64! +} natn 11% ‘ Bord 
ae J Oct 7 Ju aot Ge 4 Peetu to ri wane 8! 1 11 8 93 1 * 10 161, 50! zs e 
- Sa on 20% July a = : 6% Oct sa my cor * Co 14’ - ths , 122 + . Ay 18 (50% ast, 1014 37 . Sh ek 
4% Feb 7 July 42% Jun 3 a Jan 14 Electri preter c Inc cos = 13. 10% , “100% 80% 18 a2” 1u6 51% 3434 50% gen 
B+, 3 Jan i ian = Jan 18 13% Jan 12 ect — erred com cael i ies - 11334 101 18% en 107 ° 16 ba Pr Neng 
% b . Jan 1 %e ug : 7 %4.N r 0 El onve B to- ut C on *18 , 9 “4 pa 118% a; ' 78 0 b> 9 ng 500 
* Feb 6% Jun 1450 _ . 51 rd 7 Elec avertibe Lite CT ~—— ee 7: 435, 145; 18 ¢ rts ska 6 a 18 18" WA 65 1 oe 
;. = Sie Her oanar a 14 31% Oct 7 oo = com (The) = R >. 190 13% ge 2 100° A ig 14 a2 109 51! mer 
9% Deo 65% July pe = 17 13 os 5 Elli J on _breterre 2) 100 HE, 273 B 13 114 a aaa 18: % 1062 13. _ 
oat Dec 68: July Y un 6 5% at ott ati ra d ——<._ AF ies Sts 173, +} 3: 5% 18! 10! tr 61 te . 13 /2 ae 
% Ma ._* 4% Jan 16 ase Jan 16 5% tional foe ee 1 12% 94 ‘s 86 a 14! f. ly 4 192 78 a 10 400 
rae Deo 2 pr oi Jun 26 Te N 5% + ke atte: ——T oe + Ya re 4 . So 10! 1007 62° 18 a 500 
% De +h = enn - 34% Nov 18 = Pa b conv Dr a: 2 res 3 758 +r, 1714 7 13% 145 4 114 123%, anh 18 2.190 
Po i= y 55 Jun 13 “. om 7 me efer seeker? es = per (3813 72 °92 2 27! an 137, x17 1 101 “§ =~ Bg 
rf 9% Jan 3 J 61 J Vv Em rso Na Bogs -—-Be pas 14 > 43 oad 17's 1 33 ; 175 01 114 . 62 4 00 
‘ootne Ahn om a A ua - = Emerson vatural ae a pe; a 3815 nat 941, 88% eat 14%, a. . 10? 122 7 0 
toe : Mar 6 : 2 61 ia 3 En ire = a _is 1! 143, 952 123, 265 18 5% 14 A 79 ' 101 633 30 
en 3 % un 5 bia an 5 ic Fors ic as -- —. 1a 23 3y 3514 7! 97 4 17 cD 8! b 141, ll va 193%, 4.7 0 
e 6 In 1 J 2 ot st oO Jas ————— — g? 3 2 97 ¥. ETF oy 27 4 67 2 4 10 V4 700 
em 3 Jan 28 5} Jan 24 Baul t Johnsc & Ph Fae 11% Pie 14: “7% rte 178 44% 7 17! 10! > ta 82 
28 oa + 10% omen 31 ue -——----- it) 26 '% i. 381, 3834 be, 1S 188% at 141, 17 - + oo 
ol 1045 Jan 2 ie RR Oo ed Cc as 69% <+ a 145, 95! 12% 261, 138 ls 134 73 OM% 2.300 
¢ SS _ oe om — Ss met at. ae ae : 00 
5% as 26 re — ~ —— 2634 9° 2. 13 v wit 9212 oi" 5 5 » 300 
- a Ev k Pittst on — -_ 4 484 aor 393, 14% 7! 1: 17 1 VM, 6 173 5¢ 
Apr 6 Evans. Pittsbu ee = ~ Le 271, 26" ~ fi 34, ths - at 88% 463 i 3 a 
: Soa ~ ne it O° sa ep Se a7 ate 27 a 18 
eil-O uct Cc —— ae TV, Ka 35, % seat 97 17% 27 Ste “ 
-O Ine . a =a ai We aa 48 11% “hie x14% ata 12‘. 17° (46h 3¥2 4 
Co ae 100 337, 03 ‘ 26 % g5 . 3 “4 ene’ : e gs 2 g! 10 
Bufie _- 6 Bt 16% 267 “. i2y, 34! Vg 95. +h 69 P+, 16.3 0 
fet © ——-- 10% 8 171, 10%; “a7 26% 136 st kc 1242 at% 189 nae 
‘ 50! i 7M 7 fo ie 1) 37% 97 im is : 
— 4 58 sets +102 17% 264 i 12% 1 141, 92'4 hg “~_— 
nd 50! < 10% © > 39: 2 38 ‘ 12 0 
—_-— —— a -'s ‘ 57 one 163 27 as 12%: 345% oaae ag 941 a2 
= or a ea 3 5 ae Be ss 
5 2 8 . > ° 10! 321% 17% pd 70 » 1 8 _1 3834 wy * ,400 
2', 58 ) 10 2 | 63 5 1 4 
“s 9° 5034 1 3 , 10 4 0 26% 39 - 14! apie 15 
es 53% ~ “4 57 1 3! 0% 263 26" 12 345, g! 50 
= 72 ‘3 0 1 8 02 17 1 4 10 '% 8 14 0 
te ¢ 48 50! : + *47} 263 1s aaa 12 
9%% 8 8 * 0% 10 32 4 71, aate 26%, 291, Ve 1,200 
52! le, 58 2 014 1 1 17 2 65 5 1: ° 1! 90 
* 4 9% 5 02 oe 7} 1 B 50 2 aa 1 0 
3% 3% 4 0%, 1 3! ‘ 03 5 2 393 A 
52a oe 60 5%. Ba 174, > 2654 121, 700 
3% tr 43 10% ae 17% 14 a, 273, 3 oo 
‘ 8 50 , 6 71 47" 7 4 1 ) 
52° — 56 10% oat 17! 26%, Ht. 000 
33 , : 50 2 3: 10% ‘ v} , 30! 
525, 4} 34 5 3 261, i 90 
ons ie a mm oer 
3 8 4 501, 5 17 : 900 
ena 77, at Rd, R4, 18 .— 
"3% 3% #4! 50% . 2 3: vane 
o2 ; 5 7 1 2” 0 
- 33 8 ze 10% ar 2700 
ot” git 51 8 Rd, = Ann 
53 95% *56 + te ° 700 
34 542 4 es 7 200 
3 7 3. ‘ eee 
4 9! 4% ,500 
59 " Bi 800 
33% P+, 0 
“ 5 ) 
% 2 500 
7s ) 
> 500 
100 
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ee for Previous ST K RECORD 
ear Av48 Range Since J STOCKS 
ae Sighest « aos - NEW YORK STOCK ebidedes sae LOW AND HIGH SALE PRICES 
Spershare $& per share $ per share $ per share XCHANGE Nov. 12 Nov. it New 1 3 is ie ae N i al oe 
pie. ..0a ° : . ov. tne Week 
F per share 8 per share $ per share $ per share 8 per share $ pe? Share Shares 
37 Nov 64% Jun 34 Jun 13 41 
219% Nov 3%: Oct 19 Feb 28 beg =~ 4f pawvenks Morse & Co_.____No par 36 86-36% 35% \ 
ap -- --- 19% Oct 19 21. Oct * Ree 29 *23% 24% 333, 23% FE, atk: Son a ae ae 1.068 
ae as ra ug 15% ot 12 paiatatt Brewing Corp_.__—_ 1 , 2 ? ? 23 %4 4 4 4 23% 23% #233 24 3 
3; iy 11% Jun % Jun 8 Pig po 5 a Finance Corp common__.-1 port ret Hh rt 20 20's 19% 20 19% 20 20, 20% sees 
.: mS ot ae 7% gen 7 A R Liquidating Corp... ¥ Va %e 14} 14 14% 14 = 14 14% 14% 14% 1448 2,100 
S.ge gan #2 Eee: Ree vO i Ee , Se % %  % , Bae % it 6,900 
1s Mar 10% May 14% Jun 17 —- 18% Nov 18 er Mining & Smelting Go——2 “36%. 3754 14% sem 10% 30% 1% 14% 14'2 144e 14% — 
, y 3% Jun 14 , -Mogul 8 * be 6 36 *36 36} 3632 36% . 
by, Dee ee May = Sie Jun 14 Gy Jan 10 Pedoral Motor Truck______ my er ee *1734 18% 17% 17% 17% 17% *17% 18 is 18% 1090 
90 Feb ov 17 Federated a th 4% 4% 4% 4% ¥ f %% ; : 
90, Feb 99% Jun 9544 Mar23 104. Sep 21 44a d Dept Stores com_—_-—-§ 20» 30% 30. 30% 30% 30% Be a aon + en A 3,000 
Se, f =m . Y Ye NY Y 3 y 5 
wee REGS ek ARES Se Asie ie ce 
: % iil 107 VY } 
= Re ih et Ree ke ey By i He a, RS 
103% Nov 107% Jun 105 May 16 10735 Mar 17 wy Tire & com____25 41% 41% a a ae 5 | RB 94 ii 78 3,900 
r 59% July 53 Jan 7 ead ‘ : 2 V2 4614 46% 465% 47 vk " 
a2 res oe hog iy juiras ft den 3 Pann emua bets —— Gos aay 1038. albss agp, 0 aba 108 ab? yma ates 108, ales 8 
ov Jun 21% Jun 7 31% J (The Carpet Co_.____No par *12 1 2 ‘ » 3 65 Ye 644% 65% 6412 64! 400 
96 Dee x104 @iay 98%Jan 7 1 an 7 Flintkote Co (The) co al 12% 1212 *11%4 12 1124 11% 117 1 2. 2 
04 Nov 14 mmon__No par 23%, 29% 29 ¥ 3 % : 3 ) a 8 c 4 = 
26 36% > 18% May 25 $4 preferred_ mA... e 29% 28%, 29% 2858 29% 28% 29% 3 ! ‘ 
Dec Ma 103% 104 104 1 F Z / Ve 9% 3c 30'2 11,200 
13 Bes «sie dun «=: 13% Jan 3 16% Sep 28 paeenae aenoe on _ 224. - 103% 103%.  °103%2 108 *103 *103! 
6% Sep 28 ——--------- No par 22% 22% 22% 2: o20s, : ve 105 10342 105 100 
12% Dec 21% Jan 12, May 26 S Oct Florida Power Corp 4 i M4 23 22% 23 23% 23% 23% 235 3 s 
15% Ost St . en ee ~.-7% 16% 16% 16% > 1 1 7 34 23% <4 24% 1,700 
22% Dec 40% Jan 9% Se * Florsheim Shoe class A_ ant Sone + rol Ay 16%4 16% 16% 164 a 164 7 
9% Mar 12% May oe Pey 24 44h 22n 7 Pollansbee Steel Corp__—-—_- a: ni0 i I et. a aan "14% 15% "14% 15 °14% 15 “19% 18 ee 
27 Dee irae dun wise oe P 7 Food Fair Stores Inc x ee 1% 11% 11 11% 107% 10% 10% 11 10% 11 a a pa 
Se She 20% Jan 8 Pood Machinery & Chem Corp_i0 202 13% 13, 13% 18% 13% 13H Ye 18% 1s Be 4300 
% Nov 92% Dec 89 July 18 bes % conv pfd_ i - : oe 26% 26% 2644 26% 26% 26% 254 8 : 
961 Oct 18 eg] 91 ¥. 9 . ‘4 V4 26% 2544 265% 11,300 
24% ke 3% % c 2 0 90 90 91 *90 ‘ 3 : 
ot ket ee ee a er 
‘ --- va V2 28% 294 2842 28% 1 3, 9 : 993 
22 ee OSS Ue amen eet ae pe ee 24% 24% "24% 24% 284 aan. enn ae Rrregi i 188 
35% Feb 47% Oct x38 Feb 26 “ans Corp___--__- = 6 ox ee Sag “9 9% pte ve *9%% 9M 
10 = «~*Feb 12% Me 1 60 Nov 4 WPreeport Sulphur Co__.______1 9% 9% 9% 9% Gv 9M 9% 9% ; %e 4 500 
11% Mar 24% i 0OCeh yen 6 ees ee oe & Malting Go Inet i = o: a. 2. ae 5656 sols STi Ste. 51% 2500 
Deo Aug 67 Sep 26 78% Fee 2 Pruehauf Trailer Co common | 19%) he ie 16% 16% °16% 17 *16%% 16% ‘200 
4% preferred "To 4 20 x18%4 19 184e 18% 18%, 183 183 3, 4 ~§ 
00 *70 71 X68% 69% oan e8 . 166 8°4 19% 19% 19%2 7,800 
7 i0 70 *69% 69% 69% 69%2 380 
6% Deo 10% May 4% Jun 15 G 
7 
asit Dec 10% May 4% Jun 14 1oe Oct 5 py wr p= Ripped 1 "5% 5% 5Y 5% +5 5% 1 » 3, 
= Dec = ~~ 14% Jun 30 17% Jan 6 ¢% pref ({seopert) com________1 6% 6% 656 6% 6% 63a pe * on 5% 5% 5% 1,200 
Dec ug 6 Oct 6 20 17% 17% mY, Wh, n: ry og A 7" 12,509 
38% Dec 48% Aug 31% Oct 26. 41% Jam 12 ~Skogmo Inc com__--—___ San Oe BI ee ep ceeagee mee ae ot Tie “17% 18 700 
12% FPeb 17% July 13 Feb 25 17% Aug 1 5% conv preferred____________ 50 *34Y, 35 ¥, ©3444 351. ig +s, 6% 6% 6% 6% 6% 7 2,800 
sche | hte 16 cms 0 tnt. Go “teen 0°18 18% oe oo: heme etait 3. en i = are + = 
oe --- 10%Jun 13 16% Oct ~Denver_ Co___------ Nopar *17% 18% 17% 175 1% 17% ts «4 EM - OE oon aead = 
5% Dec 9% Ma 37 Ys Oct 27. Garrett Corp (The) ____-__-- 5 vs si, 18% ri: 11% ee “18 9 1842 18° 600 
27% Dec 45 May 31% = i: A+, es 3 Gar Wood Industries Inc com____1 a aa rt eth 15% + 15% 15% 15% 15% 13% 164 + 
seit Bes S. ae 21%2 Jun 13 32% Feb ‘ attt a Giateeed. 2 m4 a alts oh a 4 4M tae 4% 4% 4% 4% 45% 2,300 
11% Feb 18% May 13% Jan 3 19 Nov 9 — Container Corp__-_-_-_- 1.66% 18% 18% 18% 1870 182 = a 25 24% 24% 24% 24%4 500 
99% Mar = 105% Jun 103 Jan 25° 107 Jun 17 sneral Amerian Investors com__1 185, 1834 185, 13%. + 0 dae Pl teh 7 5 A er dat 3,908 
Dec ay 413% Sep 2 if ; ° PS LMI BR #105! } 2 : Hea 24 8 18% 18° 6,700 
100% Jan 106 May 9 "le 6 es en, ree Mas 44% 48% 46 Ss Sa. a ae 1054 20 
8% Feb 11% July ot den 14 .. 2 a $4.25 pid series A. No par ©1025, 106 / esas oF - 5 2 . 46 O4 4642 46% 46% 4642 47 5,900 
Om Mar rth Dec 152 Oct 13 163% Jan 19 ny edbemerra > . 10% 10% 10% 10! 10: fs “101% 10M" "101% “OMe 0% a io 
ar Ma \ ; = r an No *155 56 or, mame tile 2 v2 10% 102 10° 3,800 
9 Nov 15 po Sa a + 1 b Nov 3 General Bronze Corp_______.__ hey | “+ — *155 : 156% *155 15634 *156 15634 156% 156% *156 ‘ 158 60 
12% Sep = to 65% Apr 25 a = ‘ General Cable Corp. com____No par i a 122 + oo @ 12% 12% 13% 13 12% 12% 500 
28% Nov 44% July tegen 3 a jon 20 4% ist preferred... _____ "100 ne 2 a 2 ont” 7 Ya 744 73% 1%, 1h Sa Ti%, 7%, 75% 4,200 
18 Dec 4 pad f- —=> 33 dan 1 4% conv 2nd preferred__._____ 50 wane os at. 73 71 W42 71 712 *71 713 *71 1% 
x125 Nov 144 Jan 12 pr 1 General Cigar Co Inc co N Lae 2 ae 2B 28 Me 28028 *27 = 28 27% 27 
; a 129 Jun 17 139%Apr 2 m_..NO Par 1842 18% 18! 185 1 1 : te a 
31% Mar 43 May 34 Jun 28 40% Nov 1: 7@ peotecred................-~100 135 135 61° ' lies 18 ° 18% 18 18 18 18 18 18 2,000 
34 Mar 41 Jun 9% Jan 3 48%. Oct 18 General Electric Co_________No par 3842 38% + or le a o ate ae 134 $36 134 - 134 °133. 1°S 20 
87% Nov 96 Jun 93% Jan 4 10012 re 19 General Foods Corp com____No par 455% 4 2 25% ." ania =r abe te oe oe rr + eo 
ls oe x61 v2 Ge } "AOS EM . H ‘ : ‘ 6 5% 5 “4 64 457_, 46! 4,900 
9 Mar 13% D a Jan 4 100}2Sep 6 $8.50 preferred par °100%e 100% santa 260! oonpee-aa eS aes Higa ” 
4042 Feb 53 Oct 44% Jun 15 sou ye 11 General Instrument Corp________ 1 oy 4 8 0% 00'2 100 Ya 100'2 100% 100% 100 100% *99 100! 500 
118% Feb 128% Jun 135% iene : B+, om 13 General Mills common_______ No par aa ” 523 ania & 7% 778 73% TV, 8 8 & B14 2,300 
97 Feb 108 Jun 97 Apr 4 108 4 et R +-4 Dg my - -----------—-- 100 ¢} 6 Vy 127 Ve 126% ote i Bo, ae o— aa 52% 53% °51%0. 83% 900 
c cony preferred______ °106 a ve ie 26%2 126%2 27 27% jj *127 128 12734 127 2 
---100 106% 107 *106 107 106 106 *104 = 107 10642 1064 £105 | 106’ 200 
Range for Previous 
Year 1948 Renee Since Jon. 1 wen Sens LOW A 
Lowest Highest Lowest Highest aie Saterday Monday Tacstay “Ww a neoaay 
$ per share $ per share $ per share $ per share ao Nov. 12 Nov. 14 Nov. is nome f menage g I - ene Week 
50% Mar 66 Nov 51% Jun 1 723 —.. Sore Cur m 
4 1234 Nov 9 @cnss per share $ per share $ per share $ per share $ per share } 
119 Oct 125% Jun 123% 27% S oS eee Gasp com 10 a1 Me 66% 'a4.900 
@Jan 5 127%. Sep 23 mex Fe il% T1'% 10% 71 x64%2 66 1 ; Y ( 6 : 
93% Feb 99% Jun x97 Jan 6 103 S.C lee ——Nopar *125 126 125% 12515 125% 125% 2% 8s. | Bes 2Se a 
Mar 17% Jun 13 Peb 25 3% fee se eee 75 series_....Nopar 102% 103 102% 10276 102% 102% ocan dante 5% 126 S30 900 
16% Fb 26 Nov 22% Ju bo ‘ oor Advertising____No par 18% 18% 2 % [ by _o 28 102% 102% 102% lt OV, 400 
123 n 17 31% Nov 18 General Portland . > 16 868 18 Ye 18% *17%4 189 *18% 18% *173 a 
% Nov 18%May 11% July19 16%Mar 8 Cement Co__--1 30% 30% 30 30 +295 30. 30, Ve f fe fm po 
2% Feb 4% May 2% Jun 28 35, Oct Gen Precision Equip Corp._.__No par *13% 14% 13 ¥ 14! —a- ” ” 30% 30% a0Fe: 2 7,590 
i. aaa (uae bleh er 19 Gen Public Bervice_—_—-—._----- 10¢ 3% «| 3% + at a leg Fr Beets | eae 13%2 13% 13% 13% 2,300 
18% Dec 29 May sien 16 S0%den fF Gen Public Utilities Corp____..._- . 15% 155 155% (15% 3% 3s 3i2 3% 3'2 3% 3%5 3% 1,500 
120 Sep = 138% Jan 120, May 19 123% Oct 5 +4 neue aspaal com_—.o pas i7}2 17% 17. 17% is o17%e 177 ou ante od tA “a 
ar 6% May 4% Feb 1 71, N Treg —_.---_-.-_.. 100 122% 122%. 22 ¥, 21 *1|99% 12 Pt is 4 oa ee aye ca 190 
Cy SwMey 4% Feb 19 wis Nov 2 Gen Realty & Utilltics.._. ~~ a 2 ie 2 Ye 133% 12244 122% 124 123 124 “123° 124 #123 124 130 
24% Nov 31% Jan General Refractories.________ No m4 Bs. ana a. au: 8 } 6° ae 676 6° 6° ‘ 6% 6% Cie 7 5,200 
24 Marlé 30% Oct 10 -” 22%: 2% 2¥2 22% 22% 229 *22'4 22% 
110% Feb 132% Oct 99% July 18 122 8S Oe “29% 30% 29%, 30! +291, 30 30° 30 oo%, | 20% ry tape tn ene 
. yt 29} : 29% 29% 29% 297 
a ~ ate = = Jen 3 31 Nov 3 General 1 Geatings $6 pid. —No par - - 113% 11412 114 1147» 115-115 114% 115% 114 114s "700 
98% Apr 102% Dee 99% Apr 4 102%Jan 4  4%a% preferred. com-Nopar “21% 22% oii, 21) - Pe pd tore Oe. ae 29% 29% 3,300 
2 7 2 21- 2 2 ° 2 “ € “ ¢€ 3 915 y by 
.. o =. Bake fea Gen Tire & Rubber Go coms |B A “>. 192, ‘99 103 09 103" #98 103 “30 103 ee 
72% Jan «82% May «Gh Sep 26073 Mar 3 BMH AS hagas imme eam Nana BS te ae aa ae th A 14. —e 
? : i236 7 7: 7: , °73 13% 
| Suse duty 20 gents 35 Mov is cies Rc Eh OS DO a a a. ogee. See * 
i D 4 dy +a = 14 os Nov 18 Gillette Safety Razor com _No par aie +s, hie Bb 1” 76 71% Tis 71% 1M 1% Bl4 7.500 
are) J 3 Vs ‘ 3 2214 ar 4 = . 
Pe MS ei S.4 seems See Ee es BeBe BR Re Bee Bey ae 
85% Jun 72% Julyll 380% Oct 26 men-———————— 5 14% 14! 13% 14! 334 137 Mer 1 4. 14% 4% 14%e 
2 $4.50 preferred__ N enn a 4 6 8 13° 1372 13°%a 13 +s 14 14% 14 14'2 6.360 
<== --- 24%Jun 17 28% Aug 18 Gleaner Harvester Corp__-. ww eon ie 7 a “7842 79 7 7 7 “TA, 2 . 
19% Nov 28 May 17% Jum 17 24 “Sor pe + me Harvester Corp... __--- 2.50 2354 23% 2? Ve ana, 41 098, Pe Le — att bi ” =, P 300 
iyi aya EY BGre SaaS See 2S ek GN gl CaS gk Rs OM 
peaanenane 52%. 52% “51 53 *51 52! *51 513 51% 51¥ °511 Me 
6 Mar o% Oct 2 5 “4 S1M% 51% 54 300 
113 Mar 122 Nov Ps. - 3 aa" i 5 Goebel Brewing Co see cece oee— 1 10 10 97 10 93 g7 95 C M% 3 5 ‘ 
14% Dec 24% May 14% J an 12 Gold & Stock Telegraph Co--_--100  *107 112 *107 11: 107 112, 2 419 emt as “eo 
47% Mar 64% Oct 52% Jun ts 19 Sep 19 Sanford Inc__---- 0 15% 16 152 “157 184 s# es le ire Pah ao 
ae yw » ff --~BEeeor id . a 5 ‘ 5 
94% Mar 103% Aug 100 Jun 24 104 : am ? be oy oN FP) com----- No par 6842 68% 68% 685s 6834 69 ’ 68 Ye eo 6854 ey oo. 694 6/600 
; . a = 
96% Mar 108% Oct 98% Jun 20100” Sep 27 Geodhesr Tire Bub com-Moper 39% 40 <> Me ort 6854 #1027 10342 102% 103% «102% 1034 *-300 
un 106. Sep 27 as bent --- 3¢ ‘s 8 39% 40 40 403 40% 40% Y 7 
15 Dec 23% Jun 16 Jum 1D Pp preferred -...__-._--__ No per 101% 101% 100% 1007 2 , . pa ee fi — 
’, 100 100% 1007 101%4 1013 102% 102% 
2% Dec 5% Som 16% Mar 5 Gotham Hosiery “Re eA ES Er No par 11% aL bg 4 4 ‘ 8 103 103 600 
Sino 6 lf 3}! Ce 1 ix: om ts MD So, . aie ie 1 ee ee 1h te, SO a 
8% Aug ° 18 Oct 16%Jen & 2934 Oct 26 Granby Conecl MS & P_.—-—-- : iMe 1M 1% (7% 7 OM oa Sa a: oar 2%; 2% “= 
18 —~ 4 = = 293% n D 0 ( nbn 2 io 28 a i oe 1M ‘4 7% /4 v4 7s 1M% 1,1 
= te 3 May — a. 7 5 Ya -_ 7 Granite City Steel_____...-- No par 24 = oe ps ro vt et, 27% 274 27% 277% 28. 1,100 
89 Nov 99 Jun 93% Apr 26 100 Sen a ea T) Co common____-__-- 7 *26% 27% oak 274 eth +H oe% a te. = 26% 25% oa 
- - a ~ 5 « fh * © 7 ~ 27 © 
3% Mar 14% Sep 11 Juni4 16%Apr 9 Gra . armen 106 °97, (988 97 «98 "9642 97% °96'2 97% 9. «97. 96. 963 ‘21 
r 40 «(Jul 32 J s y son Stores com____1 13%—% 13? ty, 31. “% . 23/ rr "3 ° 
23 y oa. 6 36% Oct 31 22.28 Ang ~ 2 13% 13% 13 13 13. 13% 13% 13% 14% 14! 2,200 
36% a aa aay 11% Jun 13 14% Sep 26 Gt Northern ee das prabe ine aad < E wis | 38% *34 0-36 35. 35 °34 0-36 33%, 33% 500 
4 Jun 43 ” 3% 14 13% 1 7 7 7 % 1 
16 Dee 23% Jun 16%Jan 3 avdem-.3- Gt-Merthern By 6% pid__.. par 39%. 39% 39% 39° i. 408 3912 39% sa 3a eth 3700 
19 + 39 40 3 ’ 
132 Peb 145% Jun 133% duly 8 Rt oo : Great Western Sugar com _= par 18% 18% 18% 18° 1835 18's 18% aan x38! 36% 28% 38% 5,700 
ar } 4 : / 1 a 000 
60 Apr 77 Jan 66 Jun 3 oN 1% preferred -____-_---___-. 1 135% 135% 135% 136 135 s, ani, Me = da = . etry = 3 
29% Feb 40% Jun 33% Mar 19 402 Oct > Bay & Western RR_.____100 °66 2 GT 67 67 66 ag 64 : 6 64 ‘” cea 66 i 
4 Oc reen (H L) Oo 2 ' j > 6 *6 66 *64 66 20 
13% Dec 17% May 11% Jun 22 14% Mar Greenfield Tap Rais Grp. _iieane saa 39% 39% 40 39% 39% _ = 39! 39 Ve 39! + 397 22,300 
at ieee op ote Gembetnt 6 —, par 2% 12% 12% 12% 12% 12% 12%. 12% 12% 12% 11% 12% 2,900 
90% Dee 98 Jen 93% Jan 4 PB = a Common , aS a 93 9%, 9% 9% * 9? 97% 93 97; 1 1 
16% Nov 25% July 15% Jun 15 y 4%% preferred ee _._.100 *97' 9B *97'2 98! * “ 9Ra1 ~ z 4 1° ” sO 63,308 
5% Mar o Jan .7 oon 20% Apr 6 Grumman Aircraft Corp__-- 1 17% 18 a | °: 4 fe ae ge hee + — 4 
85 Feb 97 J 24 7% July13 Guantanamo Sugar common___--- bes 17 177 17% 1734 17% 17% 17 18 17% 18% 4. 
uly 92 Jan 4 100 Sep 30 a : oe 5% 5% 5% 5% | 5% 5% 5% 5% 5% “5A 3 500 
12% Nov 20% Jun 9% $5 conv preferred_____..-- No par *98'%> 10: oamss : ¥ , 4 8 ‘ 5% A% 5% 2, 
44 Feb 68% Jun 41 a) ee. Oe Mobile & Ohio RR com_Nopar —*11°% 12! tare Mie 112 ts 12 a nates 13 700 
57% Feb 31 Jun 56% m4 =. 4 ba 13 SS ——— ‘ par °47% 48% - 4 -- ‘ on 2 — a ims RS, 124 12%, 12% 6,700 
14 " ene - 4 . 14 “ss /2 Le fo *49 49° 500 
Jan 18% July 16%Jan 3 20% Nov is Gulf States Ue Sora *taees —. = 68% 68° 67% 68% 67 67% 661, 66% 66% 67% 17,700 
yo a 19% 20 19% 20 20% 20% x19% 20% 20% 20% 17,400 
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Ran 
ge for P 
revi 
al 194 ous 
t 8 
$ 
per shar Highest 
oo I Range Si 
3 r share $ west nee Jan. 1 
1 per sh High 
1 Feb are est ‘ s 
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$ per share 


x35% Dec 
129 Oct 
13% Dec 
30% Mar 
94%. Dec 
10 Nov 
x16% Feb 

9% Feb 
Dec 
Nov 
7 Dec 
Dec 
Feb 
18%, Mar 
Dec 
15 Feb 
Dec 
Dec 
Nov 
Dec 
Feb 
18 Dec 
Feb 
Nov 
Mar 
8414 Mar 
Feb 
Aug 
Dec 
Dec 
Apr 


21 Dec 
Feb 
Jan 
Nov 

4 Mar 


Range for Previous 


Year 1948 

Lowest Highest 
$ per share $ per share 

42% Feb 60% Oct 
40% Nov 51 Apr 
12% Dec 16% Oct 
19 Feb 24 May 
92 Cct 104% July 
11% Feb 144% Jun 
63 Mar 75 Jan 
29% Dec 37% Oct 
89 Nov 95% July 
32 Feb 39% Jun 
4542 Feb 58% July 
40% Nov 49 4 #86Oct 
4% Feb 6% May 
4% Dec 12 Apr 
17 Dec 24 Mar 
9% Mar 14% May 
42 Oct 53% May 
25% Aug 29% May 
75 Mar 47 May 
21% Dec 26% May 
90 Dec 99 Jun 
10 + Feb 13% May 

30% Mar 39 
42 Mar 8% Jun 
1% Jan 4% July 
19% Mar 26% July 
5% Jan 10% May 
41%, Feb 56 May 
8% Dec 12 May 
16% Feb 26% Jun 
43% Dec 56% Jun 
8 Nov 10% Apr 
31% Mar 38% Jan 
82 Mar 91 Jan 
157 Oct 174% Mar 
33 Nov 47 May 
8% Nov 13% Jun 
55% Mar 70% May 
15% Dec 23% Jan 
68% Dec 85 Jun 
13% Jan 24% Jun 
14% Dec 20% May 
57% Feb 68% Jun 
x18 Nov 30% July 
18 Feb 21% Sep 
138 Nov 158 Jun 
23 Nov 25 Nov 
37 Dec 50 May 
20 Feb 35% May 
i 91 Dec 98% July 
17 Nov 24% Jap 
Range for Previous 

Year 1948 
Lewest Mighest 


8 per share 


Jan 
Feb 
Jun 
39% May 
Jun 
Apr 
24% May 
Dec 
Apr 
Sep 
Jun 
Jan 
Jun 
25% May 
May 
Sep 
295%% May 
Jun 
Apr 
Jan 
69% July 
27% May 
Oct 
Jan 
Apr 
Jun 
Jun 
Jan 
May 
Jan 
Jan 


Jan 
36% May 
Jun 
Jan 
31 May 
May 
352 May 
Jun 
Jun 
Jan 
2342 May 
2 Jun 
May 
Jun 
May 
322 May 
Jun 
50% May 
Jun 
Jun 
Jun 
May 
Dec 
May 
69% May 
Jun 
16 May 
14 July 
Apr 
98 May 
78 May 
Jun 


Range Since Jan. 1 
Lowest 


$ per share 


40 Jun 
39 Jun 
11% Feb 
17% Jun 
90 6«6Jun 
10% Jun 
62 Mar 
25% Jun 
90% Aug 
X35 % Feb 
48% Feb 
43 Jan 


4% Jan 
3% Jun 
17% Jan 
9% Jun 
43 Jan 
19% Jun 
37 Jan 
16*2 Jun 
90+. Jan 
6% Jun 
33% Jun 
358 Jun 
1% Jun 
15 Jun 
4% Jun 
x41% Jun 
8%2 Feb 
20% Feb 
44% Jan 
65 Jun 
34% Jun 


72% Apr 
170 Feb 
33 Jun 
x6% Jun 
52% Jun 
19 Jun 
13% Jun 
6542 Jun 
16% Feb 
14% Jan 
x60 Jun 
15% Jun 
19% Jan 
153. Jan 
23% Jan 
315% May 
20% Jun 
95 Jan 
15 Jun 


6 
20 
25 
15 
14 
14 
18 
20 
11 
16 
14 

3 


31 
14 
14 
13 


Highest 
$ per share 


56% Jan 12 
48% Nov 5 
16% Nov 9 
25 Oct 20 
104 Oct 24 
x14%4 Sep 7 
72 Sep 22 
31% Jan 7 
98 Jan 26 
42% Aug 17 
59% Oct 20 
5942 Nov 4 


8 Oct 26 
6 Jan 21 
2242 May 6 
11%4 Sep 14 
47 Oct 19 
264% Jan 19 
4342 Oct 19 
22% Jan 6 
98 May 24 
11% Jan 10 
46 Nov 5 
558 Jan 7 
3 Jan 8 
24% Jan 12 
8% Jan 12 
5242 Nov 18 
11% May 16 
2644 Sep 28 
60°24 Nov 16 
8% Mar 30 
37%4 July 27 


91% Oct 13 
186 Sep 12 
43% Nov 17 
10% Jan 7 
66% Jan 10 
33% Oct 14 
17 Jan 7 
78 gjJan 27 
23% Oct 26 
18%4 Aug 5 
72% Oct 25 
25% Oct 20 
26%, Nov 18 
169 Oct 20 
3034 Aug 29 
4142 Jan 11 
255. Sep 14 
100 Oct 20 
21% Mar 30 


Range Since Jan, 1 
Lowest 


$ per share 


9% Jun 
31% Apr 
131 Jan 
9% Jun 
27% Jun 
95% Jan 
8% July 
10% Jun 
5 Jun 
430 Jun 
6% Feb 
7 #$=Mar 
i5% Jun 
6% Feb 
17% Jun 
6% Jan 
16% Mar 
19% Apr 
9542 Jan 
7% Jun 
10% Feb 
3942 Jun 
11% Jun 
34% July 
170 Feb 
38 Jun 
89 Jan 
89 Jan 
80 Feb 
7% Jun 
30 May 
110 Jan 


19'% Mar 
3042 Mar 
90 Jan 
29% Jun 
24 Feb 
41'2 Jan 
3044 Jan 
9244 May 
1942 Feb 
x13 Jun 
12% July 
70 %e May 
28%4 Jun 
20'2 Jan 
7%s Jun 
34'2 Jun 
12% Jun 
7Y¥2 Mar 
27 #£«xXApr 
90 Jan 
105% May 
18 July 


30%. Jun 7 


972 Jan 
105°%4 Oct 
87_ Jun 
375s Jun 
14% Jun 
18% Jun 
12442 July 
10%, Aug 
7%. Jun 
4342 Feb 
87 Mar 
66% Jun 
104 Jan 
10% Jun 
67% Jun 
16% Jun 


6 
30 
10 
14 
22 

6 
27 
23 
24 
13 
24 
25 
14 
10 
13 
13 
18 
29 

5 
14 
1l 
13 
13 
12 
15 

1 

4 
11 
23 
27 
25 

5 


22 
23 
4 
14 
24 
3 
4 
3 
11 
16 
14 
25 
13 
3 
14 


13 
15 
16 


Highest 


$ per share 


14% Oct 2 
3742 Oct 2 
139 Oct 2 
15%, Jan 1 
33% Jan 
10042 Apr 
13. Jan 
20 Jan 
19%, Jan 3 
500 Jan 12 
91% Aug : 
8% Aug 25 
18 Mar 7 
10% Apr 29 
24%4 Oct 24 
85s Nov 16 

2 Oct 4 
24% Aug 8 
10342 Feb 14 
12 Apr 12 
135e Jan 7 
5742 Jan 7 
1942 Jan 7 
42%, Sep 13 
179 Aug 16 
744 Oct 15 
98 Nov ri 
97 Aug 9 
87 Oct 25 
11%, Nov 18 
39's Nov 4 
113. Sep 12 


25 Jan 10 
35%2 Oct 14 
99°54, Oct 2 
40 Sep 21 
34 Apr 21 
60%. Nov 9 
41 Oct 13 
+ Nov 9 
24%, Oct 14 
2 Mar 11 
17% Jan 15 
2Nov 4 
34'4 Oct 22 
24's Aug 16 
135s Jan 8 
49 Jan 22 
15% July 25 
85, Jan 20 
39'2 Nov 4 
97 Aug 19 
Nov 4 
23%2 Jan 20 
38% Jan 26 
a Nov 14 
Feb 24 
14%, Jan 8 
48 Oct 19 
‘4 Nov 18 
27*4 Nov 9 
Mar 3 
125% Jan 25 
12 Jan 12 
Nov 18 
Nov 18 
Oct 20 
»Sep 1 
14% Jan 15 
Feb 25 
Nov 9 











For footnotes see page 
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" STOCKS LOW AND HIGH SALE PRICES 
NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
EXCHANGE Nov. 12 Nov. 14 Nov. 15 Nov. 16 Nov. 17 Nov. 18 the Week 
Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 

Kennecott Copper_______ —— No par 50's 50% 4942 50% 493, 495, 4$% 50 50% 50% 50 51 23,800 =, 

Kern County Land Co__ 5 4614 46% 4534 46% 451, 46 *45%4 46 45% 4554 45% 4534 2.800 

Keystone Steel & Wire Co___No par 1G*s 16%% "16% 16'4 16 1648 1534 1554 16 16 16 16 1,600 

Kimberly-Clark Corp com___No par 23 23% 23'2 24 2334 23% 24 24 24% 24% 24% 24% 4.800 
4% conv 2nd preferred___.___ 100 «=6*102)—Ss 1022 102'4 10212 "102 #103 103.103 *10242 105 *1021%% 104 80 

Kinney ‘G R) Co common_______ 1 “14% 15 14% 14% *14 15 *14 iS *14 15 14% 14% 200 
$5 prior preferred__.._..._._No par “71 7242 *71 72% *7 721, *71 721, *71 72 \% *71 722 Pee 

Koppers Co Inc common.________ 10 27%a 27% 27 2748 27 27% 2742 28 28 28% 28% 28% 3,500 

PR ok. werten - 19 *95'2 96% 9512 9542 "95% 96% "G52 96% 96% 96% 96%, 96% i 
vonpe ) Co... ) 41 41% 41 41} 40°, 41 x40%% 40% 40% 405, 40% 40% 3,2 

Kress (S H) & Co__--__~-- —_-No par *5842 59 58% 5é%4 ~ *58%2 59 58% 59 5942 Si 52)2 59% 2,200 

Kroger Co (The) ----_._ -~-.-No par 58% 59 58%, 59 58%, 59 575% 58 57% 57% Sie STM 2,000 

Laclede Gas Light Co......._._4 744 7% 7% 73. 7% 75s 74 748 7% 738 7 7% 12,200 

La Consolid 6% pfd_.75 Pesos Mex *31, 35% 35% 35s *3'2 -35% 312 342 33% 3% *3+2 35 800 

Lambert Co (The) -..----- -No par *22 22% 2l%s 22% 215% 22 *215— 2212 21% 21% 21% 215% 1,500 

Lane Bryant common_____ —wNo par *10%8 11% 1078 11%4 10% 10% *11 11’ #11 11% 11 11 600 
42% preferred 50 *4642 4842 *46'2 48'2 *4612 48% 47 47 *45'2 47 *G5%2 47 40 

Lane-Wells Co_-- 1 #24! 243 24%2 24! 24! 24% 24° 24! 24 24 2342 234% 600 

Lee Rubber & Tire 5 °40"4 414 40's 41 . *39', 40°. 40 7 40 4 3942 40 40'2 41% 1,100 

Lees (James) & Sons Co com__-_- 3 “1794 18% 18%4 185% 1842 1842 18 18% 18 18"5 18 18 1,800 
3.85% cumulative preferred___100 *94 96 *94 96 *94 96 *94 96 *94 96 *94 96 BP 

Lehigh Coal & Navigation Co____10 Be BY 3 Ble 3 8 7%, 8 ver 7%. 7M 77% 3,800 

Lehigh Portland Cement. ______ 25 447%, 45 44'2 45 44% 441% 44% 44% *44M%q 44%%4 44% 45 4,100 

Lehigh Valley RR_____---._No par 3748 4 37 3% 3°4 334 35% 334 3% 344 3% 334 5,700 

Lehigh Valley Coal com_-.._____- 1 22 216 2 2% 2 2 2 2 *% 2% 2 2 7,900 
$3 non-cum Ist preferred__No par *179, 18 1742. i%% 17% 17% li 17's 17% 17% *17% 17% 2,400 
50c no’ -cum 2nd pfd_____No par *53, 6h_ *5h2 6 *54e 5% *§ 12 6 *512 6 "642 6 paver | 

Lehman Corp (The)------- 2 1 52 52 5l%2 5144 50% 51% 50% 5142 51% 52 51%, 52% 4,800 

Lehn & Fink Products__.-_________ 5 10'2 10% 10%— 1042 104s 10%» 10*%m 10% 10% 10% 10% 10% 2,100 

Lerner Stores Corp___.__...__No par *23%% 223°%%4 233% 23% 23% 23% 23 23's 23 23 22%4 23 5,500 

Libbey Gwens Ford Glass__._No par 5942 5942 59% 59% 594% 60%2 60 60%, 59% 60 5£%% 60 12,100 

Libby McNeill & Libby --______- 7 "Me. ie 73a 867% Ws 7 7% ‘Ts TY, = 73% 7% 7% 6,800 

Life Savers Corp..._.__..._...... 5 3614 363% *35%4 36% 36 364% *3542 36 355% 355% 3614 36% 600 

Liggett & are Tobacco com____25 85 852 84% 8554 8354 85 = “ap 4 a r Sp ae “ss 

Yo preferred _.......-....108.  *175'2 181 *179 181 179 179 17 8 7 7 7 

Lily Tulip Cup Corp__._.--_ -No par *42 4314 2 42 *42 43 42% 43% 43% 4354 *44 4434 900 

Lima-Hamilton- Corp 2. .-_--__ 73 q3 13% 7S [5% 7344 13% 734 73%, "Vz 73/4 8 5,600 

ink BO 00. nnn onienem ~--No par “61 611g 61 61 60 6012 6044 60% S9% 60% 60 61 1,600 

SOR 00... np ncenmnens No par 31% 31% 31 31% 30% 31% 30% 31 305% 3142 31 315% 10,3 

Liquid Carbonic Corp com___No par 15%—8 15% 14%, 15% 14%, 1442 14% 14'2 14% 14% 14% 14% 2,800 
3%2% conv preferred_....___ 100 *67'%2 «70 “68 = 70 68% 684 “69 = 73 "6972 69 = 69 300 

Lockheed Aircraft Corp_-.....-.__ 1 22%, 225% 22 223% 2154 22 22 22% 22% 22% 22% 233% 12,900 

a's BS wean ~-.-_No par 1675 16% 164% 16% 16% 163, 16% 1634 16 ¥2 16% A 16% 12,008 
ne Star Cement Corp_____ No par 71 71 70% Tle 70 70 69% 6954 x67%2 G6BY%, % 6 500 

Long Bel] Lumber (Md) A__No par Z2l%e 21% 21% 212 21% 21'% 21% 21% 21% 21% 213% 21% 2,500 
; t "1 a 

Lorillard (P) Co common______—’ 10 2542 255% 25% 25% 25% 2542 25% 2534 25%, 25% 25% 26% 8,200 
7% preferred: __.._._... -----100 ‘166% 168% 167'2 167% 16642 1672 *166'%4 167%. *167 168 167 167 100 

Louisville Gas & Elec Co (Ky) No par 30%% 30% 3014 30% 30% 30% 30%, 303% 30% 30% 30% 30% 3,100 

Lousville & Nashville_...______ 50 *23'2 34 33% 33% 33% 3342 33 3342 33% 33 Y2 33% 33% 3,700 

Lowenstein (M) & Sons Inc com__1 *24 24% 24 24% 23% 24% 23% 23% 23% 23% 2334 24% 2,800 

. cy 2 oe... 100 *98', 100 9842 9842 *98B% 9932 *98% 9942 “98% gal “oi rt ; oon 
ukens Steel Co-_ 10 *18 18% 17% «18 18 18% 17%) «17% 18 18 4 % s 

STOCKS LOW AND HIGH SALE PRICES 
NEW YORK STOCK Saturday Menday Tuesday Wednesday Thursday : Friday Sales for 
EXCHANGE Nov. 12 Nov. 14 Nov. 15 Nov. 16 Nov. 17 Nov. 18 the Week 
Par 3 per share $ per share & per share 8 per share $ per share $ per share Shares 
r 

M & M Wood Working Co... -- $ *12 12% 12% 12% 12 12 11% 2 12% 12% 12% 12% 2,800 

MacAndrews & Forbes com... 10 *36 36% *36 368 36% 36% 36 36 36% 36% *35%4 36% 400 
6% peeferred <.<.....4.4--... 1 “137% 140 *137'2 140 139 139° 138 138 *137 "2 139 *138 | 139, adi 

Maes THROES. 1Bscicponeuspecara 5 10% 11 10%, 10% 10'2 10% 10'2 105% 10 2 10% 10% 11% 6,8 

Macy (R H) Co Ine com_.__No par 32%, 3236 32 32% 32 32% 32% 32% 32% 324% 32% 32% 3,200 
44%. % pld series. A. -nnncninas 100 *100 100% *100 100% 100 =100 100 =: 100 *100 | 101 | 1002 100% ian 

Madison Square Garden_.__No par *10 10% 9%, 10 934 944 *9%% 9% 9% 9% ths 9% on 

Magma Copper ---------~-------1 13% 13% 13% 13% 13% 13% 13%, 14 14% 14% ees aw yo 

Magnavox Co (The)---~-----~ 1 ll'z 11% li‘ 11% 11 11% 11% 11% | 11% 11% co” an ot 

Mahoning Coal RR Co_-....-—- 60 *476 485 *476 ©6485 *476 485 485 485 *476% 500 478 485 0 

ee a PR a ee 1 “7 MV, 7%, 1% 7 7% a 7M. 7. 7 mH 7 1,300 

ee oe |. No par “73, BY% *T3, 8% *734 8% “734 BM o7% 8 4 1% a ken 

Manhattan Ghist ....wsss:cessc 17% 17% *174% 17% 17% 17% x17%6 17% 17% 171% 17% ~ 5700 

Maracaibo Oil Exploration..---~~_ 1 85, «BM 838 8% 8% 85 B% 8% anh 878 Bs, p- 2 Sona 

Marathon Corp ----------—-- 6.25 23% 23% 23% 23% 23 23% 22% 23% 222 22% 4 7 , 

Marine Midland Corp_.---_----~ 5 8 8 8% 8% Bie 8% Bs 83% BM, 8%e 4 8% 8% ee 

Market St Ry 6% prior pfd___100 16 = «18 18 = 18 “18 ——s«18% “18 = 18% en fl ate esen 

Marshall Field & Co com____No par 21% 217% 21%% 2144 212 21'% 21'2 21% . 217s 21% cient 1034 ’ 10 
4%, % preferred .............. 100 §=*103'—Ss 103% 103 103 “103 =:103% *103 $a Mes = py eit 4cnn 
ar ( L,) O0..ncnctonooe 9 Y, 9\ 9% 9% 9¥ 9! 9% 9% 94 3% 38 v2 : 

de ie. ee | ee 12% 12% 11 11's 11% 11% 11% 11% 11% 11% 1.700 
esonite GOED ...<ne-coasuba oO par 5242 52% 51% 2 4: 2 2 8 “8 Y ¥ , 

M p N 1! 51! 51! 51! 51! 524 51% 517 5242 53% 3,600 

Master Electric Co.............-- 1 133%, 133% 13% 135% 13 13% 13 13% 13% 13%. 13 0 135% 2,200 

Mathieson Chemical Corp___No par 39% 40% 39% 40 395% 39% 40% 405% 40% 41% 40% 41 12,800 
, eee re 100 *174'2 175% *17 176 175 175 *175 176 176 | 176 177. 17 + os 

May Dept Stores common.____-_-_. 5 44% 45 45% 45% 45 45% 45 45 4534 46 45% 46'2 2,3 
$3.75 preferred eee 9514 97% *95'4 97% 97% 97% *96', 98 98 98 "97%, 98% 30 
$3.75 cum pfd 1947 series__No par 9555 9534 95%, 95% 953, 957% 957% 957% 95 95% "95% 96% 280 
$3.40 cum - re No par *83% B52 84 84 *84 85 oe . t re it if os ele 
ayta : \, Y, 10° 105 10* 10 10%4 2 2 2 (4 4 > 

oe jy & Oe Leeann oar 33 . oo 038 * 39 38. O38 38% 38%. 3834 38% 38% 38% 500 
$6 ist cum preference_._._No par in” 61 #111 112 *111 112 *111 112 *111 112 #111 112 a | 

21Y 3 7 21 1,000 

afcOali Corp ..4-.0-- anes —No par 21% 21% 21 21 21 21 21 21 *21 21% 21 0 

McCrory Stores Corp com_.....-- 1 *34 3412 3444 34% 34 34 33% 34% °33% aye aee ha Be 
342% conv preferred_._..___- 100 98 9934 99 99 *99 99% 3 99 36 9¢ " pal 4 Pe 

McGraw Electric Co_-.__-..-_---- 1 38% 38% 38% 38% 38.38% J 38 aa a ma 3 "200 

McGraw-Hill Publishing____No par 29%, 30% 30 30 *29%4 30° 4 : 30% 30" 4 30 2 fl - 2 aaa 3308 

McIntyre Porcupine Mines___--~~- 5 57 5742 57 572 57 57% Si% 67” 57. ribs ao 40% 4'200 

McKesson & Robbins Inc com_-_-_-18 397% 39% 40 40 39% 40 39% 39% ‘ 39% 40% oan /2 ae 2 com 
Te ee eee ee No par *100~=—s:1101 *100 100% 10044 101 *101 102 101 102 | a os pee 

McLellan-Stores Co.............- 1 *23 23% *23 24 23 23 one - ‘ane tee tig sane pa 

McQuay Norris Mfg Co. --.---- 18 *13% 14 14 14 134% 13% "13% . "6 3% 2 - 

Mead Corp common--_------ No par 13 13% 13 13% 13 13 13 13 13% 13% 13% 13% 2,100 
4%4% pid (1st series).--.._- 100 92% 92% 92'2 93 *92 93% 91 92 *90 92 *90 92 240 
4’, 2nd pfd ‘lst series)... 60 *33 34 33 33 32% 3242 *31%. 33% *31% 331% 33% 33% _ 300 

Melville Shoe Corp____----. ~~ ou, 23% 23% 23% 23% 23% 23% 23% yo a 23%2 .- 2 a ds He 
> > *o5. c 5 83, g5 82 8% 34 ‘e 9 c \y 

move. conv ist preferred.------288 °40% 41 40%, 40's 40% 0% AMS 42,40, 80 A 000 

Mercantile Stores Co Ine____- aay 13% 14 13% 13% 13% 13% 13% 3% 13% 13%2 et) ee = 

Merch & Min Transp Co_-._No par 3% °"7T'a 8 hs a’? ae ro gga Be “8 1 6.800 

Merc’: & Co Inc common-.__-_-- 50¢e 38% 385% 38 38% 377% 38% 38 38% 38%, 3842 38 2 39 4 ’ 
$3.50 preferred oe SC *95 97 *95 97 *95 97 *95% 97 "95% 96 *96 98 == 
$4 conv 2nd preferred__._No par 116%2 116% 11442 116% 114 114 "114% 116'2 115 115 116 117 1,270 

Merritt-Chapman & Scott.._No par 19 19 %e 19 19%. 18%, 19% 19% 19% 1942 20% 20% 21 3,600 

Mesta Machine 00...c.<<s«s.ccece=s 6 "37% 37% 37 37% *36% 37% 37 a Bi. Bo ., Rif, - - a 

Metropolitan Edison 3.90% fd_100 *101'4 10142 101l'2 1Ui', 101'2 101%, 101*%2 10142 02% 2% 8 8 > 
4.35 % preferred scien... 900 *107%2 108% *107'2 10842 *107%4 109 *10734 109 *107%4 109 109 109 e.. 

FO Pee 8 12% 12% 12% 12% 12 12 11% 12 12 12 12% is 2,10 

Mid-Continent Petroleum -_._--_10 43'_% 43%%4 42% 43% 2 oe oa oer — tap Bs aan Be 

Middle Sovth Utilities Inc_.__No par 17 17's 17 17% 17 7% 6%. li's sos Bt He ET ; 

Midland Steel Prod common 5 27% 2758 2714 27% 26%. 27% 24 27 27 27% : 27% 27" 3,300 
S% ist preterred............ 100 129% 131 *129 =©131 *129'2 131 *129% 131 *129% 131 130 | 130% ie 

Minneap & St Louis Ry_.---- No par *105%% 107% 10% 10%. *10'e 10% 10% 105. 10'2 10 ¥2 10" 10% d 

Minn St P & SS Marie_-.-.- No par O% 9% 9% 9% 9 9 9% 9% 9% 9% ‘9% 9% oe 

Minn-Honeywell Regul com... -- 3 59 59 58'2 59% 59 592 59 5942 60 61% 61% = ‘ 
3.20% conv pfd. series A._--- 100 49 99 99 9 98'2 99 *98'% 99%. x9B'2 99'% 9942 992 890 

Minn Min & Mfg common.__No par *35 86'2 85'2 86 85% 852 8642 87 *86% 87% 88 88 1,200 
$4 preferred ....-No par *10G6 3=—:1107 107 107 *106 «107% *106 107% 106 a. mee ee F .. 

apolis-Moline Co comm 3! 33 i313! 12% 13 12% 13%. 13. 13% * My 10 

Ghee Sh pel le. he 14% 74% Aa THM TH T4Me [Sg po 

$1.50 2nd conv preferred____-_- 25 *21'2 22 21% 21's 21% 21% 21% 215 *21'2 22 21% 21'2 400 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Highest Lowest Highest EXCHANGE Noy. 12 Noy. 14 Nov. 15 Nov. 16 Nev. 17 Nov. 18 the Week 
Spershare ¢ per share $ per share $ per share Par 3 per share $ per share 3 per share $ per share 8 per share s per share Shares 
11% Feb 15% May 11°4 Mar 29 14 Jan 7 Pacific Amer Pisheries ay ES *12% 12% 12% 12% 12% 12% 12% 13 13. - «13% 13% 133% 1,699 
8% Dec 15 May 7% Nov 18 10% Jan 18 ic Coast co. eye *BY, B54 Be Ble BY B% * 814 1% 3s 7% 19%, 266 
66% Sep 73 apr 1 Sep 1 71 Apr 4 st preferred non-cum____No par *57 60 57 57 *53 57 *54 57 56 58 *54°2 5612 50 
34% Feb 43% May 29 Aug 16 40 Jan 17 da preferred non-cum____No par *34 34% 34 34 *33 3414 *33 34% 33 34 32% 34 150 
15% Mar 21% Jun 18 Feb 24 21 Apr 14 Pacific Finsuce Corp of Calit____19 *1°3%% 29 *197%, 20 20 20 "19% 20% *20 20°4 2044 20%, 500 
29% Nov 36% Jan 30% Jan 3 34 Sep 13 Pacific Gas & Electric... ag 32% 33% 3242 33% 32% 32% 325% 32% 325% 3234 3242 32% 11,500 
47% Mar 55% July 50 Jun 6 54 Jan 6 Pacific Lighting Corp_______No pa; 51 51% 51% 511, 51 51% 51 51 50% 51%, 51 515, 4,300 
29% Dec 44% July 27% Jun 14 34% July20 Pacific Mills =~ ->—------~-__No par 29 29 29 29 2834 29% 2842 28% 29 29 29 30 1,700 
89 Dee 104% Jun Feb 7 103% Sep 8 Pacific Telep & Teleg common--100 8 +1011 102 102% 102% 102% 102% 102 102% 102% 102 103'4 10314 530 
130, Nov 147 Mar 135. Jan 58 1471, Sep 22 CO peeterreg_ 100° 141% 142 142 142 141% 141% "141% 141% 141% 141% 142 142 150 
3% Dec 6% Apr 2% Jun 1 4% Jan 2% Pacific Tin Consolidated Corp__.___} 3% 3% “3% .3% 3% 3% “3% 3% 3% 31 3%. 3% 1,200 
39% Nov 62% May 29% Jun 13 44 Oct 13 Paetfie Western Oil Co nS 7 "40% 492 405, 4034 40% 401, 40 40 39% 39% 40 41 1,500 
4 Dec 5% May 3% Jun 13 4%Jan 5 Packard Motor Car_._...____ No par Ye «4 3% 3% 3% 863% 3% 3% 3% 3% 344 3% 25,400 
&% Nov 114% May 8 Jan 3 10% Apr 5% Pan American Corp____2% 8% 8% 835 8B 8% 8% 8% B% 8% 31, 814 83, 21,600 
134% Mar 2'% Jun 12 Jun 10 22 Oct 20 Pan-American Petrol & Transp.__8 *19%_ 203, *19%4 20% *19%% 20% 20 20 20 20 *1Gi2 20 300 
46 Feb 49% Jan 5§ 70% Nov 7 Panhandle East Pipe L com__No par 67% 67% 67% 675% 67a 68% 69 69% 69 70 69% 70 6,200 
92 Oct 100 May 95% Jun 23 102% Jan 27 4% preferred__ 100 *101 =: 1025, *101 1023, “101 3=102% 102, 102% = #1014 103 *101% 103 70 
6% Feb 11% Jun 5% Jun 13 8% Apr 16 Panhandle Prod & Refining} 6 6 5% 64s 5% 5% 5% 6 5% 5% 534 6 6,600 
18% Dec May 15% Jun 14 20 Jan 7 Paraffine Cos Inc com______ No 18 18 18 18 18 1g 18% i8% 19 19% 19% 19% 4,200 
97 Ja 105 =Jun 102% Feb 8 104% Jan 7 4% convertible preferred____ 100 *102 =103 *162 = 103 "102 = 103 "102 103 *102 = 103 *102 +103 pee a 
18% Feb May 18% Jun 14 24% Feb 3 ount Pictures Inc. 1 21% 21% 21% 215% 21% 21% 21% 21% 21% 22 21% 22% 27,600 
> ee ot 17% Oct 17 21% July 7 When ieeneg 2 1 18% 181, *18'2 19% 18% 19% *18% 19% "184%. 19% *1842 19%, 200 
34% Feb 61 May 37 Aug 4 47% Oct 17 Park & Tiltora Ine 1 *45 46% 45 45 *43% 45 "43% 44% 43 435, 43 43 500 
2 Mar 3% May 1% Jun 9 2% Feb 2x Park Utah Consolidated Mines____1 2 2 2 2h, 2 2 2 2 2% 24, 2 2 4,300 
23% Dee 33% Jan 24% Jan 3 34 Nov 18 Parke Davis & _ ———a par 32% 32% 323%, 32% 32% 325% 3244 32% 324% 331, 23% 3 16,300 
2442 Nov 30% Jun % Mar 2 27_ Nov 10 Parker Rust Proof Co. 2.50 26%4 2634 26% 26% 265% 265% 26%, 26% 27 *25% 27 860 
6% Mar 10 May x6 Jun 15 7%Jan , Transportation____ No par °7 7% 6% 7 *6% 7% "6% 7 7 7 7 7 600 
v Feb 16% Jun 9% Nov 18 14% Jan 18 Patino Mines & Enterprises____5 10 10 934 9% 934 9% 934 9% 9% 9% 9% 9% 2,900 
. ae uns 5% Aug 31 8 Jan 4 Peabody Coal Co common_______ 5 6% 6% X634 63% 6% 63% 6% 6% 6% 63% 635, 6% 1,000 
; ee Oe oa tS 15% Sep 6 19% Jan 10 5% conv prior preferred______ 25 *16% 163, "16% 16% 16 16% 16% 16% 16% 16% *16% 161% 700 
27 = Dee 37 Jan 27% Jan 31 35 Nov 16 Penick & ™ —-.._No par 33% 333%, 34 34%, 3434 3434 35 35 *35 35% 35%, 353, 2,300 
38% Feb 49% Jun 42% Jan 3 54% Sep 16 Penney (J C) Co____.___ "No pa; 52% 53 525q 52%, 5242 52% 5214 52% 52% 52%, 53 5344 6,000 
9% Dec 15% Jan 7% Jun 14 10% Feo 3 iu Coal & Coxe Corp___.___ 19 *Bl2 9% *Bl2 9 8% 9 *B8%2 9 9 9 *85, 9 100 
15% Feb 21% Nov 17% Feb 5§ 2433 Nov 1g Penn-Dixie Cement Co___._ 23% 23% 225% 233, 22% 23 2234 23% 23% 235% 23% 24% 8,900 
7 Dee % May 23% Jun 6 32428 Nov 17 Gila.s Sand Corp com__No par *31 3142 3142 31% *31 33 *3152 32M, 32% 321% *3254 34 200 
109% Oct 112 Jan 106 Jun 16 113° Mar ; 5% preferred wenn 100 110 12] "10. 448 "110 110% 110% 110% 416 110'% *110 110% 10 
16% Dee % July 16% Jun 29 21% Nov 9 Penn Power & Light Co______ No par 21% 21% 21 21% 21 21% 20% 21% 20% 21% 20% 21% 11,700 
16% Dec 22% May 13% Nov 17 17% Jan 7 Pennsylvania RR__-_ 50 14 14% 14 14% 14 1445 13% 14% 13% 74 13%, 14% 42,000 
35% Dee Apr Jun 13 45%, Nov 16 Pennsylvania Salt Mfg Co com___19 44% 44y, 4415 441, 444. 445 4454 45% 45 45% °441, 4514 1,200 
103 Feb 120 Apr 104 Mar28 = 113% Noy 4 3%% cony series A Pid__-._.100 = *11114 134 "11142 1131 lll lll 111% 113 112% 1121, *11142 113 180 
28 Dec 45% Jan 29 Jan 3 36 May 16 Peoples Drug Stores a "3514 361, *35 361% *35 364% 3642 36% *36% 37% *36% 3714 200 
86% Feb 99 § Oct 96% Feb 9 120 Sep 13. Peoples Gas Light & Co 100 117% 117% 11714. 11756 11634 117 116% 117% 117% 117% 118 §=1193, 6,400 
9% Nov 20% May 7% May 31 12% Oct 20 Peoria & Eastern Ry Co... 100 *10% 12 10% 105% 10% 10% 11 11 ll 11 *11 1134 600 
7% Nov 24% Jan 8% Jan Apr 1) = Pepsi-Cola Co__._. 33% 8% BY 84%, = B38 B% 8% BY, BY 8% 8% 8'2 = B55 25,900 
22 = «iDee Jan 21 Mar ili 29% Nov 16 Milk Co common_.____ _ No par *27% 28 28 28 2 28 2942 29% 29 29% 29% 29% 1,200 
98% Oct 104 May 102 Jan 53 106% Sep 28 4%2% preferred_._..._ 39 “103. 104% 104 104 *103% 10434 *103%% 104%, *103% 1043, "103% 1043, 20. 
9% Feb 17% Jun 9% Jun 14 13% Nov 3 petroleum Corp of America_______5 *12% 12% 1242 125% 12% 12% 12 12% 12% 123% 12% 123, 2,600. 
14% Feb 20% May 17. Jan 3 31% Aug 4%  prfeiffer Bre Co... No par 28 28 27% 273% x27 27 2654 27% 27% 28 28% 287% 6,500 
44% 64% July 40%Jun 6 54 Nov 17 Pfiger (Chas) & Co RR ae 51% 52 52 52% 52% 521, 53 53 53% 54 5342 5334 2,500 
40% Feb 68 July % Jun 534% Jan ¥: Pneips-Dodge _ arrears im 4634 47 46% 47 45% 461, 45% 46% 4642 47% 4634 7M% 18,000 
48% Dee 55 Ma x48% Mar 30 58 Oct 292 Philadelphia Co 6% Preferred____ 50 55 55 55 55 55% 55% 55% 55% 55% 56 5542 56 1,140 
93 Dee 104% May Mar24 = 1051 Noy 2 86 preferred —~~....No par 103% 103% 103. 103 103 103 103% 103% 103% 104 103. 10314 440 
20% Dee 24% Jun 20% Jan 3 24%4 Nov 17 Phila Electric Co common___No par 24% 24%, 243, 245, 243, 24%, 2442 24% 24% 24%, X241, 243, 9,300 
22 Nov 25% Se 23% Jun 8 26% May 16 $1 conv preference com____No par *25%% 25%, *25%— 25% "25% 2534 25% 25%, *25% 2534 X255% 25% 300 
104 Jan 115% Jun 110% Apr 6 117 Sep 29 4.4% preferred. ton 113% 113% 11334 1139, 113% 113%, 113% 113% 113113 *113 1133, 250 
91 Jan 103% Jun 98 Jan 7 104 Aug 8 3.8% preferred__—_ ~~~ 100 102% 102'% *101'% 1023, *1013_ 102% 102%4 102% *102% 163 *102%, 103 250 
103% Sep 11 Jun = =:105 Apr 8 110%Sep 1 2S neat 100 107% 107% 107% 107% *107% 108 107% 108 *107'%2 108'% *107 = 108% 80 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Nov. 12 Nov. 14 Nov. 15 Nov. 16 Nov. 17 Nov. 18 the Week 
8 per share 8 per share 3 per share $ per share Par 8 per share $ ner shore # per share $ ner share & "eT share $ ner share Shares 
14 Jan 21% Noy 11% Jun 2g 19% Jan 7 Phila & Reading Coa) & Se | *1434 15% 145%, 14% 14142 145% 14%, 15 14% 14% 14% 145, 3,800 
28 Jan 45% July 22% Jun 28 40% Jan 7 Philco Corp + oe tappene  eee 3 30%, 303% 293, 303, 29%, 295% 29%, 29% 2942 29% 29% 30% 5,200 
81 Sep 91 July 79% Nov 4 88% Feb 8 3%% preferred series A. 100 *19% 80% *80 80% 80%, 81% 82 82% *81% 83 83 83%. 160 
25% Mar 39% Dec 37% Jan 4 50%, Oct 11 Philip Morris & Co Ltd common__ _5 49% 49% 4914 493, 48% 49% 4914 493, 49 4914 49%, 49% 9,400 
7 Jan 97% Jun 93%Jan 3 102% Aug 24 oS Stele - 400 *100% 101% *101 + =10114 *101 101% *101 102% 491 102%, *101'2 102%, eke 
82% Nov 88% Oct 88 Jan 6 1023's Nov 14 3.60% preferred 100 *103. 103% 103% 103% ma ints ine. 20 
11 Dee 13% Sep 10% Feb 10 I3%2 Oct 28 Phatups Jones Corp com_____ No par *12 13 “11% 12% *11% 123, *11% 12% *11% 12% *12 121% ad 
87% Jan 9242 Aug 87% Aug 18 91 Oct 2g 8@ preferred ——--—-—._____ 106 *89 91% *89 915% "BY 1%. * ty Birr *89 915, “39 915, : 
54% Jan 77% Jun 51% Jum 14 64 Apr ig Phillips Petroleum _______ No pas 59% 595, 5844 59 5742 58% 57’2. 58 57% 581, 58 5935 18,400 
18 =Dec 14% May 7%Sep 8 11 Mar30 Phoenix Hosiery 8 9 9\% 912° 9% *9 91, *9 9% 9% 10 *9%% 105, 1,300 
30 34% Jan 26 Jun 13 32% Aug 26 Pillsbury Milis Inc common_____25 *30% 31 3042 305% *30% 31 30142 30% 30% 301, 3! 31 600 
98% Apr 103% Jan 100%Jan 5 105% Apr 4 64 preferred. ____ Mo pas 104 104 104 104 104 104 *104 §=105 *104%2 1053, *1043, 106 230 
110 Jun 113 Sep 100% Jun 22 100% Jun 22 Pitts CC & Louls ---.-- 106 "94 100 *94 100 *94 100 *94 100 *94 + =100 *94 © 100 oa 
10% Dee 15% Jun 11 Jan 3 14% Marl4 Pitts Coke & Chem Co com__No par *12% 13 12% 13% "12% 13 13 13 13% 13% 12 13% 3,000 
80% Deo July 79 Jun 15 86 Nov 10 $5 convertible preferred___No par *84%2 86 *B4'. 86 *84% 86 "83% 84 *83% 843, *8314 847, + 8 
26 Mar 36% July 24% Jun 13 32. Jan 7 Pp Consolidation Coal Co_.____3 *29% 39 29%, 30% 29% 29% 2912 29% *29% 295, 2934 29% 2,000 
12% Feb 23% Jun 10% Jun 7 16% Jan 7 Pittsburgh Forgings Co_____ ~~ *13% 14 1344 13% 13% 13% 13% 13% 13% 14 135% 135% 1,000 
138 Dee 155 Apr 142 Jan 26 153% Oct 5 Pitts Ft Wayne & Chic Ry com__100 *153 «158 "153-158 “153-158 "153 («158 *153 152 “153-158 5 
157 Feb 169 July 156% Jun 28 170 Jan 26 1% gtd Preferred_...____ 109 *163% 165 165 165 "164 165 °165 «166% 165 166'4 "165 §16614 10 
30. =: Dee 39% Jun 28% Jun 13 36% Nov 2 Pittsburgh Plate Glass Co... 10 25% 35% 35%, 35% 3442 35% 34% 35 35 35%, 3534 35%, 5,500 
7% Nov 10 Jan 6% Jun 13 8% Jan 7 Pittsburgh Screw & Bolt. No par 7 7% 7 1%, 7 7M. 7 7%. 7 7%, 7% 7% 2,800 
10% Feb Jun 7% Jun 14 15% Jan 7 Pittsburgh Steel Co com_____No par "9% 10% 9 934 9% 9% 9% 9% 9% 9% 9% 9% 1,700 
140 Jan 170 Dec 4135 Apr 7 175 May 18 7% preferred class B_____ —100 *135 «145 "130 3=145 *130 = 145 *130 8=6145 *130 §=145 *130 145 oe 
73% Feb Oct 65% Jun 21 88 Jan 24 5% preferred class A_____ 100 6974 693% 693, 70% 6942 6914 *69 69% 69 69% 69 694 400 
70% Dee 82% May 58% Nov 10 71% Jan 27 5%% ist ser cony Prior pfd__100 *5874 59 58% 59 *59 60 59 59 59 59 53%, 59 360 
15 Feb Oct 1442 Jun 15 21% Jan 2% Pittsburgh & West Virginia_____ 100 *16% +17 17 17 1842 18% 18'2 18% 18% 19 19 21 2,300 
145 Jan 161 July 136 Aug12 147 Feb 1 Pittsburgh Young & Ash Pid-_100 *135 149 *135 140 *13542 140 *135% 140 *134% 138 *134'2 138 , 
26% Dee 46% J x19% Jun 14 Apr 4 estes Co (The) 1 22 22 20% 215%, 21% 215% 21 21 21 21% 
9% May 12% July 8% Feb 24 12% Nov 14 Piougd inc EE Se CRT Sepieesll *11% 12% 12 12% "11% 1246 *11% 12 "11% 12 
3 Jan May 36% Feb 11 50% Apr 18 Plymouth Oil ET "42% 423, 42 42% 41% 41% 41% 41% 42 
29% Feb 46 8 Jun 32 Mar 3 44% Sep 13 Pond Creek Pocahontas...) "43% 44 44 44 43% 431% 43% 43% 423%, 4334 
11% Dee 16% Ma 8% Jun 14 13% Oct 27 Poor & Co class B... No Par 11% 11% 11% 11% 11% 11% 115, 11% 11% 12% 
12% Jan 14% July 12% Apr 21 15/2 Nov 3 Botomac Power Co______19 15% 153% 154% 15% 15% 15% 15% 15% 15 15% 
5% Noy 11% May 4% Jun 13 8% Jan 24 Pressed Steel Car Co Inc com_____ 1 6% 7 6% 6% 67% 7 6% 6% 6% 61, 
22% Nov 35% May 21 Mar 22 32 Oct 21 4%% cony series A__60 28 28 *2742 28%, 28 28 "27%. 28% *27% 29 
62% Feb 1% Jan 57% Feb 26 54 Nov 17 Prneter & Gamble. No par 719% 7914 79% 80 7942 79% 719% 82 81% 84 
18 Peb 28% May 14% Jun 14 22 Feb 2. Publicker Industries Inc com____ 8 *15% 155, 15% 15% 15% 15% 15% 15% 15% 15%, 
81 Mar A 82% Nov 18 90% Mar 17 84.75 cum Preferred... _ No Par *82%, 83 8242 B2% *B242 83% "B22 83% *8242 831% 
32% Jan 39% July 38 Jan 3 4674 Nov 14 Public Service Co of Colorado___29 "46% 461, 4642 46% 4642 46%, 46% 46% 4642 461, 
20 —Dee % Jun 20% Jan 3 25 Sep 16 Pub Sery El & Gas com_____No par 24%, 24%, 2434 247, 24% 247%, 2434 «25 24% 24% 
25 Dee % May 25% Jun 13 29% Nov 10 $1.40 div preference com__No par 28% 29 283, 29 2834 29 2834 28% 28% 291, 
22% Nov 63 Jan 30%. Feb 25 37 Apr 40 2. ay eee No par 34 24% 3354 341% 33% 33% 33 33% 33 3344 
225% Feb 2 May 24% Jun 14 33% Oct 27 Pure on (The) common_____No Par 3 31% 30's 31 2934 30%, 30% 31 30 31% 
101% Feb 108% Sep 107 Jan 6 109 July 11 5% cony Preferred. 100 107% 1073, 107'2 1071, 10742 107% 10742 107% *107% 108°. 
x25 =6Feb 3 guy 25% Jun 17 % May 9 Purity Bakeries Cerp_._.__No par 28% 29 x28 28 2742 27% 27% «627% 27% 273% 
17% Dees 28% May 15% Jun 15 20% Jan 14 Quaker Btate Ol Refining Corp__1e 19% 19% *19 19%% 19 19 *18% 19% 19 1g 
7% Feb 18 Jun 9% Jun 28 14% Jan 7 Radio Corp of com__No par 124% 12% 12% 12%, 12 12% 12 12% 12% 127% 
63% Feb 15% May 66% Jun 14 aan Jan 22 83.50 lst —---~No par *73 74 73%. 73% *73 73% 73 73% 73% 7334 
5% Oct 11% May 27 Jun 15 9% Apr 4 Radio-Keith-Orpheum Corp... 7% 7% T¥e 7% Te 1% 7 1%, eat t® 7M 
89 Nov 98% Jun 92% Jan «4 100% Sep 7 Ralston Purina Co 3%% pid____100 *Q7 98'> *97 9812 “97% 981, "974 98% 97% 98'2 
25% Dee 34% Jun 23% Jun 14 Jan 19 Rayhestos-Maphatten No par 27% 28 28% 28% 28'_ 28% 275% 27% *27% 28 
2244 Feb July 21% Jun 14 % Feb 4 MRayonier Inc ae Pa | 23% 23% 2334 24% 23% 24 23% 23% 24 24 
31 8 =6Jan 35 May 26% Jun 17 34% Feb 3 ge egy TENT *30% 30°, 30% 30% *30% 31 30%, 31% 31% 311% 
16% Feb 27% July 17% Jun 14 23% Jan 7 Co + aT 19% 19%, 19% 19%, 19% 19% 19% 19% 19% 19%, 
36% Peb “6 6Apr 34% Nov 12 43 Jan 3 um ist preferred 59 *35 7 *35'2 37 "3537 °35 36% 34% 34%, 
31 0S Feb 39)0=Ss Jun 28% Jon 29 36 Jan 7 4@ non-cum 2nd preferred 5¢ *29% 21 *29%% 30%, 30 30 *30 31% *30 314% 
Por footnotes See page 22. EE 
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Range for Previous STOCKS LOW AND HIGH SALE PRICES 

Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday Friday Sales for 
Lowest Highest Lowest Highest EXCHANGE Novy. 12 Nov. 14 Nov. 15 Nor. 16 Nov. 17 Nov. 18 the Week 
Spershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share $ per share Shares 
10 Dec 15% May 10% Jan 3 13% Apr 16 Real Silk Hosiery Mills com___--- 5 *11%_ 11%. 11%, 1148 11% 11% 11% 11% 11% 11% 11% 11% 1,600 
pe a a pis. ae 165% Nov 16 23% Jan 25 Reed Roller Bit Co__________ No par 16% 17% 17% 17% *167%%_ 17% 16%, 17 *16'2 17 165% 16% 500 
: 11% Dec 18 May ll% Jan 14 165% Oct 28 Reeves Bros Inc 50c¢ 1576 15% 1542 15% 1544 15% 15% 15%6 1534 16 157% 16 3,600 

Reis (Robt) & Co— 
8 Dec 14% Jan 4% Jun 29 8% Jan 27 $1.25 div prior preference._...10 *6'% 7 "6% 6% 6% 6% "644 7 *6% 7 *6%, 63% 200 
17% Dec 25% May 18% Jan 4 22% Sep 13 Reliable Stores Corp______-- No - *21 225% *21% 22% 22 22 22% 22% 22 22% *21%4 22%% 300 
8%, Dec 13% May 6% Jun 14 9% Jan 24 Reliance Mfg Co common___._____ *B Bs *8 8% 7 © ar ae *“7™! *s 8 8 300 
Dec 66 Aug 50 Aug 3 58 Nov 17 Conv pid 3%% series_____- ~“i00 *5742 59 *58 59%2 *58 5912 *58 5942 58 58 *58%2 S59%2 10 
8% Dec 15% May 8% Apr 26 11% Nov 4 n-Rand common __-_-_-_ ~-50c 107s 10%. 10% 11 10% 107% 10'2 10% 10% 11% 11 11% 18,300 
78% Dec 99 Aug 73. Jun 17 90 Nov 1 $4.50 preferred 25 88 88 86 86 *84'2 88 *84'2 88 *85 88 *84%2 88 200 
1042 Dec 29% Jan 6% May 31 12% Jan 8 Reo Motors Inc 1 8% 8% 8%, BY. 8 8 8'2 88% 8¥%e 8% 8% 81% 2,200 
6% Feb 13% May 4% Jun 6 8% Jan 7 Republic Aviation Corp__...._.._-1 6 6 53%, 5% 5% 5% 5%, 5% 5% 5% Sis 6% 8,000 
2% Dec 5% May 2% Jan 3 3% Apr 6 ‘Republic Pictures common___-_._50c 3% 3% 3% 3% 3 3% 3 3% 3% 3% 7 3% 3,800 
5% Nov 11% May 5% Jan 4 9% Oct 10 €1 convertible preferred_______10 *B5_ 8% 8%, 8% 85, = 8% 8% 8% 87s 8% 8% 8% 1,000 
22% Feb 33% Oct 17 Jun 13 27% Jan 7 #£«¥Republic Steel Corp com__-__No par 22 22% 21% 223 21% 21% 21% 21% 21% 21% 21% 22% 17,100 
103 Jan 111% July 914% Jun 13 110 Jan 31 6% cony prior pfd series A_._.100 *102'% 104%, *102'2 104%4 *103 4 =10452 *103 104% *103'4 104%4 *163'2 1045 _—— 
15 Dec 21% May 10% Jun 15 16% Jan 12 Revere Copper & Brass com__No ~~ 13%% 1342 13% 13% 13%, 13% 1374 13% 13% 14%. 13% 14% 3,600 
82% Feb 102 «Oct 91 Aug 1 99% Jan 5 5%% preferred_____________- 100 *97 98% *97 98 12 98% 9842 97 97'2 *90 9812 *96 98 490 
4% Dec 8 May 4% Aug 2 5% Apr 18 Rexall Drug Inc_______-_______ 2.50 41 5 4% 5 4% 5 4%, 4% 4% 48% 4% §=64% 11,400 
19% Nov 2942 Apr 8% Jun 28 23 Jan 26 Reynolds Me Metals Co com__--- No par 20 20 195, 20 1942 19% 19% 19% 19% 19% 19%4 20! 4,300 
92 Mar 104% Jan 98 Sep 22 103% Feb 3 5%2% oe | mera *100% 101 10044 101 100 100% *100 101 100'2 100%, *100 101 150 
6% Dec 11% May 4% Jun 14 9 Nov 5 #£=Reynolds Spring Co_____.-..-.--~_ *8% 8% 8% B82 8% 8% 8% 842 8%, 8% 8%, Bs 3,400 
33% Dec 41% Jan 34% Jan 3 39% Oct 13 ‘Reynolds (R J) Tob class ‘B_.... + 38% 38% 38% 38% 38% 387s 3842 39 3844 38% 2844 38% 6,200 
43 Dec 50 Jan 422 Mar 7 50 Sep 19 I ek a cacisines 10 *48 4912 *48 49%2 49% 49% *4812 4914 *48%2 49! 49% 49%. 60 
80 86 Oct 94 Jun 85% Jan 3 98 Aug 18 Preferred 3.60% series___._~- 100 *92 94 "9342 94 93 93 *92% 93%4 *93% 94 94 94 200 
103% Dec 103% Dec 102% Jan 4 108 Nov 16 Preferred 4.50% series__._--- 106 10742 107'2 107%2 107%2 107% 107% 107%4 108 107%2 107! 107% 107' 580 
17 Dec 24% May 13% Jun 13 19% Jan 13 Rheem Manufacturing Co___._.__- 1 “17% 18 17% 17% 17%) 17% 17% 17% 17% 17% i7% 175 1,500 
15% Jan 49 Jun 24% Jan 3 41% Sep 13 Richfield Oil Corp... -- No par 38%. 38% 37% 386% 37% 37% 37% 38% 3812 39% 39 39%% 10,900 
17% Dec 28 Jun 15% Jun 21 21 Jan 12 Ritter Company_____________ No par "15% 16 *15% 15% 15% 15% 15% 15% *15% 16 16 16 300 
45% Sep 1% May x354 Jun 23 5% Jan §S Roan Antelope Copper: Mines____--- 4% 4% 4% 4% 4% 4% 4% 4% 4%, 448 a, 2% 5,700 
6% Feb 12 July 7% Jun 13 10% Jan 7 #£Robertshaw-Fulton Controls com__1 9% 9% 9% 9% 9% 9% 9% 10% 10 10% 10 10°53 17,900 
19% Feb 2914 July 21 Jun 28 26 Nov 16 4%,% conv preferred__________ 25 *25 25% *25 25% 25 25% 25%, 26 26 26 *26 2632 900 
en las dia oat 36 Jun 15 52% Nov 3 Rohm & Haas Co common_____..- 20 52 52 51% 51% 43 51% 48% 49% 493, 51 51% 52% 3,700 
sani ra ben .. “witli 96% Apr 21 101 Nov 3 % preferred series A__-._--_~ 100 *99'2 100°, *99%2 10042 *99% 1004 100% 100%. 100'2 101 *101 102 70 
oe wate 10% Jun 13 18 Nov 17 Ronson Art Metal Wks Inc__ ---- 1 17% 17% 17 17% 17% 17% 17% 17% 17*2 18 18 18 7,800 
i7 Mar 27% May 16 Jun 13 18% Feb 3 Royal Typewriter _..._.._.....__--- 1 18 16% 18 18 18 18% 18 18% 17% 18 18 18 1,400 
54 Dec 72 May 39% Apr 25 60% Nov 18 Ruberoid Co (The)___-__---~ No par 57 57 56% 56% 57% 57% 37° 59 593 5944 59% 60%. 1,500 
8% Dec 18% Jan 8% Sep 28 12% Mar 12 Ruppert (Jacob) 5 "11% 11% ll ll 9% 10% 9% 9% 94 9% S*%, 10 ,700 
16% Deo 91% Jan 16% Jan 3 29% Oct 13° Safeway Stores common____-_--—-- 5 281 28° 28% 28% 28% 28%, 28%, 2844 285% 287 28%, 29% 9,400 
107% Se 113 Jun 109% Apr 27 113% Feb 16 5% preferred ._-.-_.-.-... ..__ 100 «111%. 112% 11134 112% 112% 112% 112% 112% 112 112% 113 : 113 '2€0 
39% Fe 61% Jun 35 Ye May 11 48%2Jan 3 St Joseph Lead Co_-~------.-~- 10 41% 41% 41% 41% 41 41% 40% 41% 40% 41 41% 42% 7,900 
8% Feb 16% July 7¥2Jun 130 «12%Jan.25 St L-San F Ry Cocom vt c_-No par 9% 9% 9% 9% 9% 9% 9% 9% Ge 9% 9% 9%. 7,500 
32% Feb 48% May 31 Jun 13 42% Jan 26 Preferred series A 5% vtc_--100 3812 38% 384%, 38% 3734 38 37% 6338 38% 36%2 384, 382 2,100 
Jan 139142 May 87 Jun 13 122 Jan 25 ‘St Louis Southwestern Ry weyers *106 3=:113 *106 §=6113 108 §=«:108 106% 106% *106 109 *106 109 20 
Jan 101 Jun 78 Jun 9 100% Nov 9 5% non-cum preferred____--~- *95 99 *95 99 95 95 *92 95% *92 95% *93 95% 10 
Feb 13% May 6% Jun 1 9%Jan 7 #£«8t Regis Paper Co common_____-_- or 7%, 7% 1% 7% 4% $%7% 7% 7% 7% 1% 7% 77% 11,700 
Feb 9142 May 77 July 8 87 May 5 1st pid 440% series A__---~- 100 *83'2 85 83 8342 8342 832 *83%2 85 *83'42 85 *33%2 85 50 
8% Feb 1542 Aug 9% Jun 14 13% Oct 3 Savage Arms Corp__--_----.~~--- 5 *1234 127% 12% 12% 12% 12% 12% 12% 123%, 12% 125% 12%4 2,100 
2542 Mar 355 May 22% Jun 14 30% Jan 12 # Schenley Industries Inc__--_--~- 1.75 28 28% 27% 28 275% 28 27%, 28% 28 | 2B% 285% 29%% 17,600 
39% Mar 51 May 46% Jan 6 6542 Oct 19 Scott Paper Co common-_...__ No par 6544 65% 65% 65% *6442 6542 65% 65% 65 65 64 64! 1,600 
88 Nov 95 Jan 90 Jun 17 98 Nov 3 $340 preferred ___...--__s No par *97 98 9742 97% 9742 972 *97 9742 97 7 *97%2 9814 "40 
— —-— Ws 103% July 13 108 §=Oct 11 CO OT —eE ee No par *105'2 107 *10542 107 *105% 107 *105%2 277 *105 107 *105 107'2 . 
8742 Nov 93% Apr 78 Jun 29 91% Mar 8 Scovill Mfg Co 3.65% pid______ 100 *85 B5 34 *85 8534 85 85 “84% 85 *844, 85 85 85 100 
-- — -- one 442 Jun 30 104% Oct 19 4.20% preferrec__..__...-.._. 100 *10112 102! *101% 102! 10142 101'% 10142 10114 10134 101°%4 °10174 102%% 110 
12 Dec 15% Jun 12% Jan 3 14 Jan 20 Scranton Elec Co (The) common__5 13% 13! 13% 13% 13! 134 *13! vA 3! 1 ' 3} 700 
79 8=Oct 87 Apr 83 Jan 5 91 Sep 13 3.38% preferred ............... 100 *87 88 *87 88 87 87 : 96 tes ois jn 6 86 a7is *T10 
13% Feb 26% July 13% Jun 28 18% Jan 7 #£Seaboard Air Line com vtc__No par 165% 16%% 16% 167% 16! 1676 1642 16%. 1642 16% 16%—% 16% 4,100 
44 Feb 24% Jun 4742 Jun 10 56 Oct 13 5% preferred series A___.__.100 53'%2 53% *53 55 *53 55 *53%36 55 54'4 54's *54 54! "600 
16% Feb 20% Jun 16% Jan 4 19142 Sep 19 Seaboard Finance Co__....----_-~ 1 *18% 187% 1834 18% *185 183, *18%2 184% 1874 183 *185, 19 ; 700 
35% Feb May 364 Feb 7 55% Oct 27 Seaboard Oil Co of Del___--- No par 54 54 54 54 52% 54 *52% 53% 5215 53. 53% 532 2,300 
5 Mar 8% Oct 5% Jan 27 13%6 Bet 2 Geeeree Cee 6.n<nccccscceet- 5 10% 106! 10% 10% 10 10 10% 105% 10%4 A 11 11 : 2.500 
31% Feb 43% Nov 33% Jun 13 43%, Nov 2 Sears Roebuck & Co__--_ ~~ No par 41745 42% 42‘, 42! 42 42'%4 42%, 425% 42 42 42 42! 22" 400 
9% Dec 12% July 912 Jun 14 16% Nov 4 £Seeger Refrigerator Co___.___._.__ 5 15% 15% 15% 15%2 15% 15% 15% 15% 15 iBi 15! 15'% “3/000 
5% Dec 8% May $¥e Jun 14 64%2 Jan 7 #&£«'58eiberling Rubber Co___-________- 1 *43, 5 °4%, aes 434 4% 45% 45 ys 43. 47a 51 2 "800 
-— Dec 14% Jun 6% Jun 3 11% Jan 7 #&B8ervel Inc common______________- 1 Sy B% 85% 8% 8% 85, 812 824 45 B34 83. 9 : 7,600 
Feb 104 Jan 77 Juni13 101% Feb 5 $4.60 preferred ..--......2 No par 9212 924, *9144 93's *9144 93% *91%4 9342 *9142 9342 9242 922 210 
















































































































































































Range for Previous STOCKS 
od ;: : LOW AND HIGH SALE PRICES 
nipwest ear ae , ——— Since itebens set 7 Saturday Monday Tuesday Wednesday "haguter Friday Sales for 
Oe mes a pig ae i 7 “a Nov. 12 Nov. 14 Nev. 15 Nov. 16 Nov. 1 Nov. 18% the Week 
r share per share Par $ per share $8 per share $ per share $ per share $ per aS $ per share Sheres 
24% Nov 36% Jun 24% Jun 1 1} - 8h 28% , 2 
$i Moy Seem tle dum 1g 31g May © -Bhamreck Of Osi = 28% 8 BBN aa aaa ae ary et 
17% Feb 27% Jun = 22% Jan 4 35% Oct 26 Sharp: Dohme common__Nopar 32%» 324 32% 32% 32% 32 32% 3346 33% 34. 333, 34%, 7.300 
= me 79 , Dee 7642 Nov 10- 83 May 18 $3.50 conv pref series A__No par "16%, 77% Mg 76% °76"4 Vy 7642 6%, — tga — 
9 Dec 15% Jan 8% Jun 13. 10% Oct 24 Shattuck (Frank G) __No pat 91, 9%, "oie 9 on. oe pe Lt a Oe hee b-- 
12 Mar 14 Get 11% Apr 8 14% Feb 10 Sheaffer (WA) Pen Gow] *1k's 134k 1824s Bondy 18 qo, 1494 “145,15 {00 
a Feb — Jun = -_ » tee _ 13 Lee Union Oil Corp___---___- 15 39% 39% 3834 39% 3854 38% 384 39 383. 39% 3874 39% 10,300 
Dec 4 Jan an 7 «Sheraton Corp of America___..___ 1 63% 6% 6% 6% 6 3 1 5 1/ 1 64 > / 63 2. 
3% Dec 1 May 2% Jun 6 4% Jan - V4 2 638 646 6 4 6% 6% 6% 6% 2,500 
25. Dec 36 May 22 May3i oni he ee ee ean 2% 26 aes. 26% 25% 26 +2534 26 2S ae 264, 26° 1'900 
is Feb 32% — 18% Jun 4 <a — | a & Steel_----___ Nopar *31 31% 31. 31 *294, 30% 31 31 $30 311, “30%. 31 100 
_ 2 Sep nclair Oil Corp_---~------- No par 23 23% 22% 22% 22% 2212 22% 22% 2212 227 2234 23% 22,200 
92% Feb 160 Jun 97 Jun % 127%Jan 7 Skelly Oil Co ° 
- Bese eee see Sloss-Sheffield Sieel & Ivonww220 20% ‘Bits 2044 20% 2012 BOIS 20% 20%e 20 20% "2032 21 300 
27% Dec 3912 Jun 211 Get 26 ‘Smith (A ©) Corp___—--______- 10 2874 26% *28%. 28% 28 2812 27% 28 28%, 2842 2832 28) 1,500 
1¥_ Nov 1 31% Jan 24 Smith (A) & Sons Carpet Co com_-_2 #234 3 “% 903 . 
$0 Dec 90 ABE 43% May 218544 Feb 3 344% preferred EE ioe I RR I a cae a SO 
91 Sep 98 SiaJan 3 100% Mar25  #§ 4.20% preferred __.......... ; . ; 6 | ' 4 
15% Dee 26 dup «=: 10% Jun 7 17%Jan 8 Smith & Corona Typewriters No per b ath 3%. 13% “2% 13% "12% aet3 13% 15: ‘Ist 137 1,200 
Jon = «14% Jun 14 — 174 Oct acuum ; > 4 ‘ > re ee ogi 
96 Nov ans = 97¥%2July 7 107 “Sct ru score: ectliaan Cove 4% pta--i00 “108” a e105 iaaee ome mae tg 2 tae 105% as Mi byy << 
Ene Se. ae tr and 3 Pi oo re pne 9 Amer Gold & Platinum_____ 4% 4% 4 446 4% «4% 4% 4% 4 4% 4% 4% 3.900 
39° Feb 45% Aug 40 Mar 1 52% Oct 15 5% Carolina  &e Go com 430 1521 53 +525 ss “528 53 sa8e 523 ath 521: 6521 5356 100 
52 Jun 60 Oct 53% Mar 3 = 65% Oct 7 5¥%4% conv preferred______--__ 50 62% «64 62% 62% 61%, 62 62% 6212 62% 634 3 (6344 900 
11% Nov 16% Jan 11 Oct 7 14% Apr 26 Southeastern Gre 
yhound Lines__-_5 11% ? 1 Y, f , p 2, ? 
Shir AMIS Lae Wee Sher ieee: ih wk UE Ue Cue ue uM UM Be ES Be alge 
u * > ¥ ’ 
25% Mar 30% July %Jan § 35% Nov 18 Southern California Edison__-_- 233d 388 He e+ eA... — Pa ta — ‘3% 3 “a0 
a a wns x1. See ee yeaa 25 344 3434 34% 34% 34%, 34% 34% 34% 34% 35 35% 3542 6,400 
20% Feb 30% July  28%Jan 3 35% Nov 18 Southern Natural Gas Co__-.___’ 750 34% 348 = A re he ce: See Lal Bh — 
43% Feb 62% July 32'2Jun 13  49%Jan 7 Southern Paeific Co... No par 455, 46. <5 20% ae r+ sage tr i. ee ‘aa 
33% Feb © $0% Jun = 2544 Jun 14 41. Jan 7 Southern Railway common-.Nopar 31% 31! Sov 3136 + ale Fr ea Sete A tr oh os 11.700 
s e 0 J 45% Jun 1? = —— ‘ 4 > , aw 8 8 > J8 ~ 4 8 "8 of 
65% Dec 13 ‘Jan 56 Novl7 66% ¥eb 9 _ Mobile & Ohio stock tr cifs_--100 “36% 37! an, Ss : 2s Sr ee S252! 1,300 
12% Dec 20% May 10% Jun 20 13% Jan 7 Spalding (AG) & Bros Inc ——- : oasie bys *56 'a 57% °56 a S72 56% 572 56 56% 56 56 90 
4 Feb ™% Jun 3% May23 6%Jan 7 Sparks-Withington Co ____-_No pa “4% ate a pe es ae ate u% ie a PR — 
4 Dec 8% May 3% July 19 5% Oct 13 Spear & Co Guinan hen ale a 0 aa | 4 4 : 8 fs 4% 4% 4'> 4% 4%, 45, 4 a4 4%2 4 be 2,300 
63 Aug 73 Jan 68 Jan 24 #73 May 7 $5.59 preferred....-Nopar  *66 68 — oi a one an OS ing wig 
22. Dec 29% Jan 21 Feb 7 «26 Octll 8 
pencer Kellogg & Sons_.--~~---~~ 1 247 : 7 24! ” 7 
20% Feb 30% Jun 22% Jun 13 29% Mar20 Sperry Corp (The)__.---------- ; gate SM aa ans a6% 308 26%, 26% a (3h 24% 24% 2,100 
7% Dec 14 May 6% Jun 13 10%Mar31 Spiegel Inc common 2 ti ped 24% 26% 25. 25% 25. 25% 25% 2574 7,000 
th _— pA AR 7 64, Jan 5 71% Apr 28 Conv $4.50 preferred__--__No par 70% 70% 710 (7% - % ai, T% en % A ee ++ 
71, s , ‘ / v ‘ ‘ ‘ ‘ - 
21% Aug 29% Jan 4 =. = bs, oe 4 rd a og eT ge 5 15% 15% 15% 15! 15% 1544 15% 15% 1542 15% 15% 16% 2,500 
85 Nov 104 Jan 100 Apr.13 10644 Sep 26 = (EB R) & Sons common----1—*32) 32% 31% 32 32 31% 32 3134 32 3134 31% 800 
19% Deo 29% Jun 17% Apr28 22% Nov 9 Standard Brands ino Com-ccopar 21% 21s, an gage 108 7 OS, wen: ro 
70% Oct 91% Jun 82 erred nex” a\, ' ° ‘ . 20%2 20% 20% 2h , 
17% Nov 27% May 16% Jan 3 iste Nov ie BtandandG @ ECO Si preioNopsr 43. 431 az 4344 af ante y+ de ny at a. as scans 
97% Feb ist tae 8 %4Jan 3 135% Oct 6 $6 prior preferred.:......Nopar  °*133%2 135 : 1333%4 133% “131 133 13344 13344 “132 133 r 133 . 1341, 70700 
54 om ™ = 109 Jan 4 150% Oct 6 $7 prior preferred._.___~- Nopar *147% 147% 148%4 149 147 147 *147% 14814 *147%2 149 148% 149'2 1,000 
36% Feb 53 a Son SS 70 Sep 13 Standard Oil of California_._No par 66% 66%. 65% 66 64% 65% 63% 64% 64%, 65% 66%: 66%. 13,7 
ee eee: seats, iw 2 eee oo ieee. 25 43'2 437% 43% 43% 43% 435s 43% 433% 439, 43% 43%, 44% 14.300 
‘4 Jun 13 74% Nov 2 Standard Oil of New Jersey____-25 69%4 70% 69% 70% 6842 695 68 685% 68 68% 634, 69% 32,900 





Por footnotes see page 22 
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Range for Previous 


LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 Saturday Monday Tuesday Wednesday Thursday 
Lowest Highest Lowest Highest EXCHANGE Nov. 12 Nov. 14 Nov. 15 Noy. 16 Nov. 17 
$pershare $ per share $ per share $ per share Par $ per share $ per share $ per share $ per share $ per share 
23%4 Nov 35 Jun 20 Jun 13 2742 Oct 27. Standard Oi] of Ohio common-_-__10 261, 26% 2534 264% 25% 25% X24% 2558 25% 25% 
89 Oct 97% Jun 90% May 9 101 Nov 9 334% preferred series A_.--.__100 *100 106i *99'4 101 *100 102 10042 101 10042 100% 
11% Feb 15% Oct Jun 14 19%4 Nov 2 Standard Steel Spring common-.-_-_1 18% 18% 18's 18% 18% 18% 186 18% 1834 19 
38 Feb 43 %2 May 40 Jun 7 4612 Nov 18 4% convertible préferred______50 *45 4615 46 46 *45 46% 464%, 46% *45¥%, 46% 
36™ Nov 41% May x27 Jun 15 38% Jan 7 £Stafrett Co (The) L S___-___No.par *30 31 *30 30% 30 30 *30% Gl 30% 30'% 
11% Mar 1542 May 10 July 12 13 Jan 18 Sterchi Bros Stores Inc____._----1 *1l'e 12 #113, lie *11% 12 *12% 12 *1ll42 11% 
3242 Mar 39% Jun 35 Oct 290 41% Aug 2_ Sterling Drug Inc common___-_-.-_- 5 37 373% 37 37M 3634 37% x36%4 37% 36%4 37 
&8 Feb $7 Jun 94 Jan 6 100 Jan 27 342% preferred___-_._-_-____ 100 #983, 993% 99°, 99%, *98% 995% 99% 9914 99 99 
23% Dee 3614 May 24% Jan 3 3334 Oct 18 Stevens (J P) & Co Ine 15 31% 31% 30°, 31 3042 31 3042 31 30% 30% 
12% Feb 16% May 9% Jun 17 14%Jan 7 #£Stewart-Warner Corp _--_.-.-___5 12 12% 11% 12 ll% 11% ll% 11% 1l% 11% 
9% Dec 18 Jan 9% Jan 3 13% Aug 2 Stokley-Van Camp lic common__-1 *2134 11% 1134 1134 11%, 11‘ ll4% ll'% 11% 12 
15 Dec 20 Jan 15% Jan 4 17%4 Oct 19 5% prior preferencé_...._.-_._ 20 71734 17% 17°54 1734 1734 17% “17% 1754 "17% 1754 
11% Jan 18% July 12% Feb 25 1942 Nov 16 Stone & Webster_____.- ~~. No par 185% 1854 18% 16% 1844 18% 1842 2942 19% 19% 
16% Mar 29% Jup 16% Feb 10. 27% Nov 18. Studebaker Corp —_---.-- --_.__- 1 26% 26% 2534 263, 25%. 2574 2534 26% 26% 27 
-- -<-- oo— 2842 Jun 13 4542 Nov 9 Sunveam Corp ___-- fidwnwsi= No par 4432 4442 44%, 4442 4334 43% *43 44 43% 44 
64% Nov 11% Jan 6% Feo 7 9% Oct 27 Sun Chemicai Corp common____-_-_1 87% 8% 87% 9 8% 8% 8%—8 «6B Bie 8% 
91% Dec 98'2 May 90 Jan 8 96 Sep 12 $4.50 series A preferred__.._.No par “95 96 *95 $6 *95 96 *95 96 *95 96 
5042 Mar 70% Nov 52% Feb 10 *4 Oct 19 Sun Oi] Co common_______-._No par 5534 59 57 57 5712 57% "57% 58 *3754 58 
11344 Jan 120 July 117 Jan 17 4 Sep 28 Class A 44%% pfd___________.100 120 -12T'2 *120 121% *120 «121% 119%2 120 119%2 119% 
9% Feb 155 May 9 Jun 14 tH Sep 13 Sunray Oil Corp common___-__--_-- 1 11 ll 10% 11% 105s 10% 10'2 10% 10% 11 
17'2 Dec 21% Jun 15 July 8 17% Jan 13 4%% preferred series A__.--_ 25 "16% 1634 16', 16% "1614 165% 16%, 16% 1642 16% 
18% Dec 2642 Jua 16% Jun 13 2144 Sep 13 442% preferred series B______ 25 1g! 1914 191, 19% 19 19 18% 19% *19 19% 
24% Mar 43 July 36% Feb 14 57%4 Oct 11 Sunshine Biscuits Inc__-.-_-_12.50 "5442 54%4° 54 5434 54 54% 54 54 54% 55% 
9 Dec 11% Mar 7% Mar 25 12% Sep 16 Sunshine Mining Co__...__._.__- 10c 10%5 105% 10% 104% 10'% 10% x10% 10% 10 10 
140. Mar 235 Jun 127 .Jun 15 168 -Jan 11. Superior Oi) of California____.__ 25 154 i160 ‘154 160 *154 =160 *154- 157 15642 157 
12% Dec 19% Jian 8% Aug 30 14% Jan 12 Superior Steel Corp__....._.____ 50 912 9% 93, 9% *915 934 *91, 93% 942 9% 
31 Dec 44% Jub 30% Jun 17 37%, Oct 5 . Sutherland Paper Co___2.._._._10 36 35 35 35 3514 35% 36 36 Ve x36 36 
8% Nov 165% Jan 7% Feb 25 11°s Nov 2 Sweéts Cc of America (The)__4.16%5 10%, «11 1035 103 *10% 11 10% 10% 1042 10%, 
28-% Dec 6% Jan 27% Jun 14 335, Nov 7. Swift & Co _____ f cra 32 32 32! 32. 22% 31% 32% 31% 32% 
8°4 Dec 22 Jan 8% Jun 14 12 Feb 21 Swift International Ltd.._.__._____ 6" yg Bea 9 Bly 63, 842 B55 Ble 8% 
17% Feb 26 Jun 17% Aug 5 24%2 Jan 7 #£«Sylvania Elec Prod Inc com__No par 181» 18% 13 18% 17% 18% 18% 18% l17%s 18% 
79. Dec 91 Aug 7642 Sep 9 89 Mar 2 $4 preferred___.__.__.._..._No par 73 79 Tie 78 77a 78 78 78 78 78 
4% Mar 7% May 3% Jun 14 57% Nov: 18 Symington Gould Corp..._.__.._-1 4% 5 4%6 4% 454 ar 4% 5} 5% 5°%% 
9% Mar 11% May 9% Jun 14 12 Nov 18 Talcott Inc (James)—______--___-- 8 "1174 117% *1194 12 1134 11% “11% 12- *11%4 11% 
3% Dec 556 Jun 2% Jun 6 512 Nov 1 Telautograph Corp__--__._~_---_- 5 *5 53s 5 5 5e 5'6 $38 5% Bt 5a 
14% Mar 197% May 13% Jun 14 17°; Nov.18 Tennessee Corp —_--:...._.___-----5 1748 17's 17 17% 17% 17% 17% 17% 17*2 17% 
52 Nov 67 Jun 48% Jun 13 65°, Nov 3 Texas Co___-___ 25 62 62°4 615% 6242 61% 61% 6142 61% 6B%— 621% 
15% Nov 2512 May 11% Jun 14 1852 Nov 3 Texas Gulf Preducing Co.-..---._10 17*s 1772 17%@ 1754 17% 175% x17 17% 1738 17%6 
47 Feb 71% July 56 Jun 14 6952 Nov 18 Texas Gulf Sulphur___._.__- No par 69 69! 69 6948 683 69% 6812 68% 6946 69%% 
19 Nov 25 Oct 16% Jun 14 2642 Nov 9 Texas Pacific Coal & Oil__.._--_10 25% 25! 24% 25% 24 2414 245— 25 243%, 254% 
Texas Pacific Land Trust— 
29 Feb 48% May 33% Feb 7 48 Apr 25 a | SS 4342 44 43%, 44% 43% 43% 4342 44% 44 4434 
45%. Dec 65%. May 36 Jun 16 46 Jan 3 Texas & Pacific Ry Co___-_--- 100 4142 43! "4142 43 4142 41% 42 42 41% 42 
10°2e Dec 20% May 8 Jun 13 11% Jan 7. Textron Inc common__---—-._50c 938 944 9%e 9% 9\%q 9M 9% 9% 9%% 9% 
x14%4 Dec 24 May 13% July 12 15% Jan 22 $1.25 conv preferred_._____No par 14'2 pan 14%, 14% 1442 14% 14%, 14% "14% 15 _ 
5% Dec 14% Jan 4% Mar 21 8 Novy 12 Thatcher Glass Mfg Co common-_-_5 778 Ts 8 ise 7% 7% 7% 8 7% 
25% Dec 4644 Jan 25% Apr 19 32% Aug 5 $2.49 conv preference._._._No par 31 31% *31'2 32% 30%- 31%. 30%. 30% "30%. 3142 
12%. Apr 1542 May 12% Jun 23 14 Oct 6 (i  @e@rruees __No par 13% 13% 13%8 13% 13%¢ 13% *13%—_ 14 13% 13% 
544 Dec 1034 May 4% Jun 17 65% Jan 19 Thermoid Co common ____—____-_1 5's 546 5 5% SMe 5 Ye "Se 5% 5 a4 
34% Dec 47% Jan 35 Mar 2 41% Oct 5 $2.50 conv preferred___--__-_-- 50 3712 38% *3712 38 "372 38 *37%2 38 3742 37%. 
642 Dec 1348 Apr 1% Jun 20 74% Jan 8 1Third Avenue Transit Corp_No par 3%e 334 338 342 332. 3% *3% 346 346 338 
19 Apr 24 Jun 145% Jun 7 20 Jan 6 Thomas Steel Co (The) ..-------1 17 17'4 17 17's 17 17 17 17 17 lia 
7% Oct 10'2 Jan 6 Nov 17 9 Mar 9 Thomgeen (J R)_....nse 15 614 7 °6 Ghe *6 64% *6 6% 6 6 
39%4 Feb 5942 May 34% Jun 15 5042 Nov 18 Thompson Products com ____No par 47%4 48 4733 473 47 4744 47%, 47% 4742 4754 
85 Feb 95% Jun 84% Apr 14 915s Nov 9 4% preferred.__™_____.__.__100 91'2 93 91'2 91% *9h42 93 *S91¥2 92%. 9h42 91% 
1%4 Mar 4% Jan 2% May 23 4%, Oct 8  #Thompson-Starrett Co com__No par 334 35% 342 «358 342 3% 342. 3% %e 3% 
19°. Mar 3144 Nov 23% May 19 37. Get § $3.50 preference ~----. ~~ No par 317, 337: 324s 32% *31 33 3346 34% 33% 35% 
19% Feb 32% Jun 19%Jun 14  25%Jan 71 Tide Water Associated Of] com._-10 2372 24 23s 23% 238% 2344 23% 24 24. 4 
95'2 Jan 104% July 102% May 3 107 Nov 14 $3.75 preferred___________No par 106 «1074 106 = 107 *106 «107 106 106 “106 107 
17 Mar 23% May 13% Jun 13 19 Jan 10. Timken-Detroit Axle_..--.--.~--~-- 5 1434 145, 14%% 14% 1444 14% 14% 14% 14% 14? 
40 Dec 55 May 33 Oct.24 43% Mar 30 Timken Roller Bearing.______No par 34'2 34% 34 3442 3344 34% x33% 34 33% §=933% 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1948 Range Since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Wednesday Thursday 
Lowest Highest Lowest Highest EXCHANGE Nov. 12 Nov. 14 Nev. 15 Nev. 16 Nov. 17 
$ per share $ per share $ per share $ per share Por $ per share $ per share $ per share $ per share $ per share 
10 Dec 13%2 Jan 10 Jan 1 14% Oct 13. Transamerica Corp — —.~---—---< 13 1318 13 13% 12%4 13 13 13% 132 13% 
9% Nov 22% Mar 10 Jan ; 164% Oct 26 Transcont'l & Western Air Inc_..-5 14°, 14%. 142 14%% 141% 1432 14% 14% 14% 14%% 
15% Nov 23% Apr 11% Jin 13 16% Feb 4 # £Transue & Williams Steel___._No par 155s 16 15%4 15% 16 16 16 16% 16% 16 4 
544 Feb 10% May 6% Feb 11 8% Oct 27 Tri-Centinental Corp commoen____1 B%e = Bs B's 8% Be 8's Bie = B%e BM 
96 Nov l107%2July- 98% Feb 10 10814 Oct 11 $6 preferred Nopar 106 106 106 106 105'4 106 105% 105% 106, 106 
1214 Mar 19% Aug 9% Aug 30 15% Jam 13 Truax-Traer Coal Co. § li'e 115% 11's 11% litg 11% 1l% 11% 11%@ 11 ‘ 
17% July 25% Mar Jan 3 24% May16 20th Century Fox Pilm com__No par 22 22' 21%q 22% 21% 21% 21% 22 21% 22% 
31% Dec 36% Jan 32% Jan 6 36% Ang 8 $1.50 conv preferred______No par 95%, 362 *35%_ 36%2 "3594 3612 "35% 36% *36 364% 
92 Jan 100% Jan 9836 Sep 26 102% Aug 12 $4.50 prior preferred_._____No par 10042, 101! 1002 102_ *100'2 102 100% 100%  *100% 102 
4% Dec 8% May 4% Jan 3 1044 Nov 18 ‘Twin City Rap Transit com__No par Bt>. = BBB Bs 8% 8% ON Ie 9% 3% 10 
24 Jun = Ya Jan 24. Jun. 20 34% Nov 18 5% canv prior einer 30's 30'2 3044 30% 30%4 32%. 32% 33% 34 34% 
55% Dec Y% Jan 4% Jun 13 6% Jan. 7 ‘ Twin Coach Co_......-_.-.... 45s, 4% 4%, 4568 4%2 4% 442 4% 442 4% 
9% Dec 12 Jan 8% Jun 14 10% Mari? Udylite Corp (Tne)--..--.----1 894 9% 874 8% i 8% 89 8% 8% 
39 Dec 59% Jun 39% Jun 17 a en iz Underwood Corp Se ees No par 411, 42% 41 41's 40% 41% 4074 413 4034 41. 
9% Mar 16% Jun 10% Feb 8 12% Apr 6 Union Asbestos 5s Rubber .Co____.5 1244 12% 12%, 12's 12, 12% 12 12 11% 11% 
275% Feb 39% May 19% Jun 17 31% Jan 7 Union Bag & Paper p.__.No par 26 26 257s 268 26 Ye 25% 25% 25% 2578 26 | 
37% Nov 4344 Nov 33% Jun 13 42', Nov 18 Union Carbide & Carbon..._No par 46'2 407s 4034 41's 40%s 40% Hin 41% : 4% 
103. Oct 110 Jun 107 Jan 6 112 Aug 30 Un El Co of Mo pid $4.50 ser__No par 111 111 110%, 110% *1107% 1115 1115% 112 111% i12 
$i Feb 98 Jun 94 Jani13 96 Nov 16 Preferred $3.70 serjes_____NO par 95 896 Ss > <a. He 96 3 2 
80 Nov 90 Jan 86% Jan 7 94 Aug 5 Preferred $3.50 series...___No par 90 91! “90 = 91h *90 912 oe ll 91% 92 
21% Feb = 38% July 25% Jun 13 «32% Sep 14 Union Oil of Califortiia_-—--—-- 25 275% 275s 27% 27% 27 27% 26% 27. 26% 27 
79%4 Nov 96% July 73% Jun a 89% Jan 21 Union Pacific RR Co eom.__---- 50 81's, 8244 80'2 81%8 80 80’ 81 81 ipa 82 82 
45% Sep 51% July 48 Apr 51% Feb 15 4% non-cum preferred_____--~- 50 505s 507s 50°. 507% 5042 50% 50% 50 4 50% 51 
31% Jan 41% Jun 31 Mar 28 326% Jan §& Union Tank Car Co__....---Nopar 32'2 3344 32% 32% 32'2 32% 32% 33. 33% 33% 
22% Dec 30% May 20% July 15 26% Mar 30 United Aircraft Corp common._.__5 2234-2234 + 22%4 23 22% 23% , 23 23% 23% 24% 
103% Nov 110% Jum 104%Jun 14 109%% Oct 11 5% convertible preferred____.190 106% 111 *106%4 108 *106%4 108 106% 108 108 108 | 
9% Nov 19% Apr 10%Jun 13 14%, Qct 21 United Air Lines Inc common _._10 135s 13% 1342 13% 13% 13 13% 13% 13% 13% 
57% Nov 9042 Mar 61% Jan 3 85% Oct 26 4%2% preferred _......__..--100 81', 83 81 gl 62 82 | x80%s 80% 79) 19% 
19 Jan 23% Oct 19% Feb 16 2812 Oet 13. United Biscuit of Amer_._.--No par 2718 272 (X27% 27% 26%% B+ 26% 26% 26% 27% 
-- --- -<- a 103. Jun 27 106. Sep 21 $4.50 preferred _.---- ~~~ No par 104'2 105'2 *104' 105 "2 104'2 104% 104% 104 % 104%2 105 *2 
6% Dec 5% Jan 4% Jun 28 934 Oct 20. United Board & Carton Corp____10 B's B44 Bis Bis 8 8% 8% 8% je 8's 
27% Feb 3842 Déc 29% Jun 13 38% Jan 18 United Carbon Co_. ~~ __No par 36 36 36 367% 36% 36% 36 36% 36% 36% 
29 Feb 36 July 29% Jan 3 3942 Nov. 1 United-Garr Fastener. Corp__No par 37 B74 37%%4 38 37% 38. so se $4 ae PA 3 
2% Nov 5% July 2% Jun 13 35, Oct 25 Unite Cig-Whelen Stores com..30c 3's 344 3's 3M 3 3% Z ‘ " a 8 oa ve a 6 
41 Dec 55 Jan 40%dun 13° 47's Sep. 23 $3.50 convertible pretenred_..100 44 45 4400 45 “a.  “, a a © a4, 
2% Feb 3% May 2%_Jdan 3 5 Oct 24 . United Corp (The) -----.s----.-.- 4°, 4768 acs... Be o  & ome: 3a 61, 6% 
4%2 Feb 9 May 3% Jun 24 7%. Oct 6 - United Dyewood Corp sibesan..3 7 7 Gee 6% ot OMe : 6% 6% oon 4 6% 
60. Dec 82% Apr 45 Jun 22 65 Jan 7 71% preferred. _-100 60'2 63 ‘60 62. 39 = 61 oe, | a ee oe 
16% Feb 28% Jun 14% Aug 2 22%Jan 3 United Electric Coal Cos_____-_-- § lite lite oy Sere lt oo. Bee 914 39% 
37% Jan 46% Jun 34% Jun 22 42 Oct 13. United Engineering & Foundry___-5 39'2 40 3974 39% 39%2 39% ae en he 
48 Feb 5842 May x44% Jun 7 54%4 Mar*7 United Pruit Co_...--...--- No “77 52 52'2 2 52% 52 52 51% 521% + a 
—_. a an am ie ee ~ Iie see 8 Cees ORR see 17's 18 17% 18) Ave 18. a ee * 
18% Dec 23 May 18% Feb 24 25% Nov 9 United Gas Improvement Goi 2578 25'2 25'4 25% 25's 2536 25° —_ rt ++ 
11% Dec 21% May 9% Mar 23 13% Sep 15 United Merch & Mfrs Inc___-_-_-_1 12's 12% 12% 12% Rs 124% 22 6 8 oe 12 4 
= on -- -- 19%Jun 6 25% Oct 15 United Paramount Theatres wi----1 22%, 28 “2224 oa" 26 oa _ oan + 
deo. ane hom: ** eatin 19 Jun 20 24% Oct 14 Certificates of interest w 1----- i 22 24? *22 242 22 24 2 
i "7 ‘ 5 26+ 27% 27%, 279% 
16% Feb 32% May 18% Feb 12 28% Nov 2 US & Foreign Securities___No par 27'2 272 27% 27% 26% 37 26% A 
89 Feb 101 Jun 94 Mar 7 101 Nov 1 $4.50 ist preferred_______No par loi =: 101 *201 102 *101% 102 cm eo eg i 
15% Feb 24%May 12%Jun 2g 17%Jan 8 U 8 Freight Co__.__._.______NO par 15 16 iS 15% saat 1063 1% tee (isete te 
92% Feb 113% Jun x29%Jun 13 107%sNov 9 U 8 Gypsum Co common__--___-— 20 = 1047% 105' a 186187. 9186 187. 18545 186 
166% Nov 179 Jun 175 Jan 10 187 Oct 4 7% preferred_.____________ —100 °186 187 "186187 ya 2% 8% tai 
8 Dec 17% May 6% Jun 10% Sep 28 U §& Hoffman Machinery com___-5 Bt2 =—B% 8'2 8" jagu, 471, oag 47 ° 46 a; 
54% Dec 76 Jun 43 May 25 57 Jan 27 4%4% preferred____-.____-_-_100 46% 43 '2 a. 32 (22% 22 22% 92 22 
19% Dec 42%, Jan 17% Apr 28 26%, Oct 5 U S Industrial Chemtcals.___No par 2348 23 46 224 23 4H aia rey aia ay at 
4% Dec 8% Jan 3% Jun 13 5% Jan 14 U S Leather Co common.___No par A's 44 ate. 4% 1a a 18 ‘ 19% 1646 aaa Ba 
17% Dec 36 Jan 15%Juni13 21 Jan 21 Partic é& conv class Ac____No par 18 182 is, 4 ist 18% i. 184 ya vig 
11% Sep 21% Jan 11% Jan 3 1642 Oct 27 U 8 Lines Co common.___-__-...- 1 15"s 16, opie g? gt 82 &% Bt, 43 P 83 
7% Dec 9% May 7% Jan 19 8% Apr 18 4%2% preferred_______-------.10 8 8 d - sean 40%, 40% 4614 46%, 46% 47 
39% Fes S3%July 38 Jun i3 49%Jan 28 U S Pipe & Foundry Co--....--20 a 4 oe eT 675 eh” Gale ee 68s 
49 Jan 58 July 5242 Jan 12 70) «(Oct 27 U 8 Playing Card Co_...__-._--- 10 667s 68 hs ois os os 


STOCKS 
NEW YORK STOCK 























Por footnotes see page 28. 


Friday 
Nov. 18 
$ per share 
2542 25% 
*100 101 
19 
46)2 
*30% 
12 12 
3634 37% 
*98%4 99% 
303% 
ll%e 11% 
12% 12% 
1734 17% 
19%8 19% 
27 27% 


44% 
84s 


44% 
8% 
*95 


96 
574 57% 
*199'2 121 
10% 11 
"16% 16% 
18% 19% 
55% 55% 
9%— 10% 
*154'%4 1574 
9% 9% 
*36 36% 
11% 
32% 
8Ye 854 
18%4 
78% 79 
54 5% 


12 12 
57% 5% 
1734 17% 
62 63 
17% 
69 695% 
2544 25% 


44%2 45 
42 42 
94% 934 
*145% 14% 
73% 734 
3034 
*13% 14 
5 5 
372 372 
*Z)2 3% 
Yi% 17% 


6 
50% 
“92 93 
3% 4 

36 36% 
4 24% 
“106% 107 
1444 14% 
3342 33% 


Friday 
Nov. 18 
Sper share 
13%e 14 
14%_% 1452 

"16% 16% 
Ble 85 
105%4 107 
1158 11% 
22% 22% 
36% 
101% 101%%4 
10 10% 
34 3412 
4°42 42 


Sales for 
the Week 
Shares 


sages 


ON hes w &s Loe 3 
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22 Dec 
10% Feb 
37 Dec 
15% Feb 
65% Dec 
13% Dec 















Peb 
3% Dec 





Range for Previous 


Year 1945 
Lowest Highest 
Spershare $ per share 
22%. Dee 37% May 
86 Dec 94 May 
37% Dec 49% May 

121 Dec 137% Jen 
37% Nov ot¥e Jun 
63%. Dec 72 Apr 
129 % Mar 140% Jun 
17% Feb 19% Jan 
37 Nov 42% May 

4% Mar 6% May 
8% Dec 12%6 May 
85%. Dec 9842 Jun 
2% Dec 6% Jun 
22 Dec 34 Jan 
16 Feb 20 Jun 
4 Mar 10% Jun 
19 Feb 23% Jun 
150 Feb 170 May 
7%, Dec 15% May 
42 Dec 10 May 
14% Feb 27% Oct 
9% Dec 15% May 
21% Feb 20 Se Daay 
12% July 15 4e May 
19% Dec 29% Jan 
35% Dec 94 «May 
eo Feb 95 8 86Jun 
33% Dec 46% Jun 
ow uct 96% 
7% Mar 14% 

0% Feb 124% July 
14% Nov 18% 

109 0= « Jan 117% Jun 
15% Dec 23 Jun 
26% Dec 38% May 
29% Nov 34% May 
24% Deo 39% Apr 
25% Dec 32% Jan 
29 48=«6Apr 32% Jan 
S7% Aug 66 Jan 
12% Dec 15% Jab 
28 Dec 35% Jun 

100% Apr 105 Aug 

x18% Mar 27% May 
8% Feb 13% May 
10% Mar 16% July 

283% Mar 101 Jun 
9% Nov 14 May 
22 Nov 320 Jun 

x19% Nov 34% May 
20% Jan 27% Aug 
12% Dec 20% May 
16% Dec 22 sep 
13 Dec 30% Jan 

3% Dec 6% May 
26 Sep 24% Aug 

780 8 8=6Nov 86% Jan 
19% Mar 26% May 
13% eb 1u% July 
105% Nov 113 Jun 
100% Oct 107 Jun 
16% Apr 2z2™% Uct 

% 51% Jun 
100% Feb 110% Jun 
Range for Previous 
Year 1947 
Lowest Highest 

Spershare $ per share 
5% Nov 10% May 
34% Dec 46% May 

7% Mar 16% July 
22% Mar 38% July 

25% Nov 36% May 
58% Dec 74% July 
15 Dec 26 May 
29% Nov 39% Jun 
23% Dec 33% Jun 
85% Feb 95% Apr 
91% Feb 101% Jun 
26 48=6—Dec 40% Jun 
80 Jan 115 July 
37 Mar 57% Oct 
83 Mar 92 Jan 
23 «=~Feb 27% Jan 
13% Dec 24% May 
9% Feb 22% July 
27% Feb 31% Nov 
9@ Fen 19% Jun 
6% Mar 14 May 
51 Mar 65% May 
10% Nov 17% May 
69 Dec 88% Jan 
12% Dec 19 Jan 
14% Dec ig Jun 

125 Dec «138 Jan 
28 Feb 37% Oct 
41% Nov 49% Jun 
13% 25% May 
58% Dec 81% Feb 

94 May 
66 Jan 96% July 
60% Mar July 
8 11% Jun 


350=— July 
6% May 


Range Since Jan. 1 
Lewest Highest 
3 per share $ per share 
19% May 3 28% Nov 18 
82 Apr 29 93% Nov 18 
31% Aug 12 43 Jun 26 
112% Jun 13 133. Jan 21 
33% Oct 4 46% Apr 18 
62 Oct 3 72 Mari7 
20% Jun 13 25% Oct 27 
129% Jun 8 140% Jan 26 
184% Jan 4 21% May 19 
38% Jan 3 44% Sep 2 
4% Feb 24 6% Nov 3 
842 Jun 14 11% Oct 5 
80 Apr 29 91 Sep 28 
2% Jun 29 4 Jan 8 
21 Feb 6 27% Oct 17 
12% Jun 14 17% Jan 7 
3% Feb 25 9% Sep 29 
19% Jan 17 25% Sep 2 
156 Mar 5 170 Jun 14 
7 Feb 10 10% Oct 27 
43% Jan 3 63% Nov 2 
17 Jun 28 25% Apr 25 
7% Nov 16 11% May 13 
20%e yuu 1% 27 Nov 14 
av = Feb 43% Jun Oo 
20 Jan 3 25 Oct 6 
65% Mar 8 95 Nov 17 
65% Jan 6 94. Nov 17 
33% Jun 17 43% Nov 7 
91 Jan 7 99% Oct -28 
6 Jun 41% Jan 21 
82% Jun 17 118 Jan 21 
15% Jan 3 19% Nov 2 
113% Jun 29 118 Feb 14 
14% Jan 8 23% July 14 
27 «July 32% Jan 12 
29 Nov 16 33% Apr 6 
25% Jun 14 33% Oct 27 
23% Mar & 30% Apr 30 
30 Maris 32 4«( Apr 
45 Jun 6 60% Jan 28 
12 Jun 30 14% Sep 13 
25% Jun 13 31% Oct 5 
101 May 19 105% Oct 19 
21% Jun 1 30% Nov 7 
6% Jun 29 9% Jan "° 
x12 Jun 14 16 Nov 18 
x87% Jun 14 101 Nov 16 
9% Jan 3 14%, Nov 9 
18% Jun 22 27 Nov 16 
14 Jun 14 22% Jan 7 
23% Jun 27 25 Jan 11 
11% Jun 14 14% Sep 14 
16% Feb 10 23 Oct 27 
11% Apr 21 17 Nov 7 
3% Jan 3 6% Oct 5 
x19% Jun 13 27™% Jan 7 
78 «July 13 84% Oct 18 
16% Jun 14 23% Jan 21 
6% Sep 29 22% Oct 14 
14% Jan 3 24% Aug 10 
107 Apr 18 115 Nov 10 
104'% Sep 30 108% Jan 26 
101% May 2 109 Nov 10 
13% Mar 4 % Jan 20 
35% Jun 14 46% Nov 18 
104 Mayi2 108 4%e Jan 25 
Range since Jan. 1 
Lowest Highest 
$ per share $ per share 
5 Feb 24 7% Apr 11 
32% May 23 41% Mar 12 
8% Feb 24 12% Jan 20 
21 Sep 8 29% Apr 8 
20 Jun 13 30 Jan 24 
53% Jun 6 70% Nov 18 
13. May 31 19% Nov 3 
21% Jun 13 34% Jan 7 
20% May 31 29% Oct 26 
90% Jun 3 100%4 Nov 10 
98% Feb 15 104 Aug il 
21% Jun 7 26% Jan 11 
102 Mars30o 114% Sep 12 
29% Jun 13 48% Jan 27 
71 July 5 89% Jan 
23% Mar 2 31 Oct 27 
12% Jun 13 16% Mar 30 
18%Jan 3 30 Nov 18 
28% Feb 8 33% Oct 5 
7% May 31 X13 4% Oct 27 
4% Jun 6 71% Jan & 
x42% Jun 22 66% Jan 13 
8% Jun 15 12% Mar 10 
70 Jun 21 79% Nov 17 
10 Jun 6 13% Jan 17 
14% Jan 14 19% Oct 26 
128 Jan 4 138 Sep 2 
22 Jun 2 34% Jan 10 
44 Sep 27 49% July 29 
11% Jun 14 ‘17% Nov 3 
259% Feo 24 72 Oct 27 
64 Jun 10 76 Nov 9 
68 Feb 25 80 Nov 2 
66 Feb 9 78% Sep 2 
8% Feb 25 12% Oct 27 


20% July 12 
3% Feb 9 


26% Oct 19 
74 Jan 28 
14% Jan 6 


32 Jan 7 
4% Oct 13 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 
U 8S Plywood Corp common_____ 1 
3%% pid series A-........__ “4 


U S Rubber Co common________ 
6% non-cum ist lesa. ies 
U S Smelting Ref & Min com __-__sy 


ro), ee 50 
U 8S Steel Corp common____No par 
te... SSS 
U S Tobacco Co com________No par 
7% non-cum preferred__..__.25 
United Stockyards Corp________--1 


United Stores $4.20 non-c 2d pfd__5 
$6 conv preferred______ ._No par 
United Wall Paper Inc common ___2 


4% conv preferred______.____ 50 
Universal-Cyclops Stee] Corp____-_i 
Universal Laboratories Inc_.___.--1 
Universal Leaf Tobacco com_No par 

Gh geereree..... i. 100 


Universal Pictures Co Inc com__-__1 
4%% preferred 1 





V 


Vanadium Corp of America__No par 
Van Norman Cu__------ een F 
Van Raalte Co Inc 10 
Vertientes-Camaguey Sugar Co..6% 
Vick Chemical Co_-..-.__ —___2.50 
Vicks Shreve & Pacific Ry com_100 
5% non-cum preferred___.____100 
Victor Chemical Works common.__5 
3%% preferred __...__....__109 
Va-Carolina Chemica] com___No par 
6% div partic preferred_____109 
Virginia Elec & Pwr Co com____10 
$5 preferred__ 100 
Va Iron Coal & Coke 4% pfd____25 
Virginian Ry Co common____™__25 
6% preferred_- -28 
Visking Corp (The) = | 
Vulcan Detinning Co common___20 
1% preferred 20 

















W 


Wabash RR 412% wrest. >. °~ 
Waldorf System No per 
Walgreen Co common._______No par 
4% preferred_____.________ 
Walker (Hiram) G & W_____No | pear 
Walworth Co 
Ward Baking Co common____._____1 
5%% i preferred__._.__.__._ ——1 
Warner Bros Pictures 
Warren Foundry & Pipe___t__No par 








Warren Petroleum Corp._.....—- 
Washington Gas Light Co_._Ne = 
Waukesha Motor Co___--..1.._.. a 
Wayne Knitting Mills-__._-..—-_5 
Wayne Pump 9 NEE 
Webster Tobacco Inc. _-..-__.__.—. 


Wesson Oil & Snowdrift mies 7! 


$4 conv preferred__._._-_ © par 
West Indies Sugar Corp.__.__.____1 
West Kentucky Coal Co __ --._---- 4 
West Penn Elec Co com___-__No pas 


West Penn Power 4%% pfd____106@ 
4.20% preferred series B__._106 
4.10% preferred series C_____.106 

West Virginia Coal & Coke._..___§ 

West Va Pulp & Paper com__No par 





442% preferred 166 
STOCKS 
NEW YORK STOCK 
EXCHANGE 
= 


Western Air Lines Inc 
Western Auto Supply gare 
Western Maryland Ry com__._196 
4% non-cum 2nd pfd__..__._100 
Western Pacific RR com__._No par 
Preferred series A _.........106 
Western Union Teleg class A_No par 
Westinghouse Air Brake_.._No par 
Westinghouse Electric com___.13% 
3%2% pfd series A__._.__.__.100 
3.80% pfd series B__._-_._._____100 
Weston Elec Instrument______123.86 
Wheeling & Lake Erie Ry__.._100 
Wheeling Steel Corp oo 








$5 conv prior pref__.._-__ ~No par 
White Dental Mfg (The 8S)-..26 
White Motor Co 1 
White Sewing Machine com__..._) 
Prior preference ~.._.._..___._ 29 
Wilcox Oil Co 5 





Willys-Overland Motors com_._..i 
$4.50 cenv pfd series A_._.No par 
Wilson & Co Inc common-____No par 














$4.25 preferred ._._.__._....._No par 
Wilsor-Jones Co 16 
Wisconsin Elec Power Co com_.__10 
6% preferred 190 
Woodward Iron Co 0 
Woolworth (F W) Co 16 


Worthington Pump & 
Machinery common .__.___No par 
Prior pfd 4%2% series___._..106 
Prior pfd 44%2% conv a4 
Wright Aeronautical ....._ 
Wrigley (Wm) Jr (Del) We pas 
Wyandotte Worsted Co........._58 


Y 


Yale & Towne Mfg Co._...._.___38 
York Corp common m 

442% conv preferred___._._._.__59 
Young (L A) Spring & Wire_No Par 
Youngstown Sheet & Tube.._No par 
Youngstown Steel Door__...__No pa: 





Z 


Zenith Radio 9 eee 
Zonite Products Corp 





Saturday 
Nov. 12 
3 ver share 
2842 2842 
*92 94 
334% 33% 
119 119 
38 38% 
"65% G6% 
24%, 24% 
135 135 
21% 21% 
*44 4432 
*5% 5S'2 
ll‘e 11% 
*40 91 
*3% 34% 
25 25 
*15% 156 
72 7%. 
*23%— 23%, 
*165% 167 
10 10 
*614%2 63% 
21 21 
b% 8%, 
26% 267 
“11% 11% 
23 23 ¥ 
*90 95 
*90 94 
*41% 41% 
*98'2 99 
7 7 
8542 86 
19% 19% 
*116 116% 
*18% 20 
28% 2842 
*29'2 30 
*32 32% 
*28 2t'4 
#294 J 
mi Hy, 48 
*14¥ 14'2 
30 30 
*103 104'% 
30% 30% 
7% 7% 
15% 15% 
*98 44 99°%4 
14 14'% 
*23'2 235% 
1832 18% 
°24' 25 
“13% 13% 
22% 22%, 
167%, 17 
55% 5% 
23% 23% 
6142 83 
1942 19% 
19 19! 
24%, 24% 
114% 1145 
10642 108 
*106'2 108 
14%, 14% 
*45% 46'2 


#1062 108% 


Saturday 
Nov. 12 
$ per share 
1M iM, 
°37% 3 
l1l% 11% 
25% 26 
*26%, 27% 
*68\% 69% 
18% 18% 
25 25's 
27% 27% 
*100 101 
*100% 102 
*24 25% 
*113 115 
395% 40 
80 80 
*28% 29 
13% 13% 
27% 27% 
33% 33% 
*11% 11% 
47% 4% 
*50 51 
1% 11 
*77'%2 TW*e 
10%. 10% 
19% 19% 
*140 145 
31% 31% 
47% 47% 
156% 15% 
*70 70% 
75% T5% 
*76 78%a 
78 78 
*10% 10% 


22 


10% 
*36% 
*25 “es 

69% 


113 


28% 


4 


22 
10% 
37% 


25% 


69'% 


11% 


28% 


4 


Monday 
Nov. 14 
$ per share 
2848 28% 
*92 94 
32% 33% 
118%. 119% 
3778 38% 
*65% 66 Ve 
24% 25 
135% 135% 
21 21 
744 44'2 
5% 5% 
ll‘e 11% 
*90 91 
3M 3% 
25 25 
16 16 
44 7% 
23%e 23% 
166% 167 
9% 10 
*62 G3 
20%, 21 
8%. 8% 
27 27 
11% 11% 
23¢ 23% 
*90 95 
*90 94 
41'2 42 
*98'42 99 
65% 6% 
B6% 86% 
19 19% 
116%. 116% 
"1842 20 
28'2 28% 
29%2 29% 
32 32% 
28 28 
°79% BW 
472 47% 
*14% 14% 
30% 31 
103% 103% 
29% 29% 
72 71% 
15% 15% 
*99's 99% 
13% 14% 
23%4 24% 
18 18'% 
*2442 25% 
*13%, 13% 
2142 22% 
16% 17 
5% 5% 
24 24% 
8244 83 
19 %% 19% 
18'4 19 
24 24% 
*114% 115 
*106'% 108 
*106's 107'2 
1442 14% 
45*5 45% 
107 107 
Monday 
Nov. 14 
$ per share 
7 iM“ 
37% 371% 
ll‘%2 11% 
25 25 
2642 26% 
68 68% 
177% 13% 
237% 247%% 
267%, 275% 
100 100 
*101% 101% 
25% 25 “% 
*113 115 
39% 39% 
80 80% 
*28% 29 
13% 13% 
27% 28% 
*334%2 34 
11% 11% 
4% 4% 
5042 50% 
11 11% 
79 79 
105% 10% 
18% 19% 
*140 145 
31 31% 
46'2 47% 
15% 15% 
69% 70% 
*73% 74% 
*76 78 
*77 78 
105 10% 


21% 


*36% 
25 Ye 


11% 


28 
4 


21% 

10% 
37% 
25% 
69% 
11% 


28% 
4 


LOW AND HIGH SALE PRICES 


‘Eoesday Wednesday 
Nev. 15 Nov. 16 
$ per share $ per share 
238 23 2758 28 
#92 94 *92'2 94 
3253 33% 33 3312 
118%2 119 119% 121 
37% 37% 3742 38 
*65'4 66 6532 65'% 
24% 24% 24% 2442 
135% 135% 135% 135% 
21 21% 21% 21% 
*4342 44%2 4342 4342 
*5 5'2 5% 54a 
1% 11% ll‘e 11% 
*90 91 91 91 
3 3% 3 3 
°24 25 *24 25 
*1542 16 "1532 16 
4% 5 5% 538 
2252 225% 2234 22% 
*165% 167 *16544 167 
95, 9% 956 97% 
*62 63 62 62 
20% 20% 2034 21 
82 6% 7s u3_, 
Po) 263% x25%4 25% 
11% 11% tl%, 11%% 
22%4 23 x22%4 22% 
*90 - 95 *91 95 
*90 o4 *91 94 
*41'2 4242 42 42 
*98'% 99 *9¢'2 99 
6% 6% 65s 67% 
86% 86% *B6'4 88 
19%, §619% 1944 19% 
#116 1164s *116 116%. 
*18'2 20 *18'%2 20 
28 2842 *28 2812 
23% 29% 29 29% 
32 32 a | 3242 
"27% 2842 "27% 2844 
29%. 30 *20% WwW 
47 47 *46°4 47% 
*14', 14% *14', 141, 
31 31 3O*4 30%, 
*103% 104% *103% 104% 
29 29% x28% 29 
1); 7 bg 7% Ti 
15’4 15 1542 15% 
*99% 100 100 101 
13°; 14% 14 14%, 
23%4 24%, 24% 27 
17 18% 17%, 17 
2414 2432 24's 24% 
13! 13%2 i3*2 132 
21! 2142 22 2242 
164s 16% 16%% 163% 
5! 542 542 52 
24° 243, 24% 24'2 
B25 62% 83 63 2 
19%, 19% 19°64 1938 
1%! 18*%4 1842 194% 
2378 244% 24 2445 
114%, 1145% 11334 115 
*106's 108 *106'2 108 
*10642 107'2 107 1072 
14 14 141, 14% 
45'2 4542 *45°, 46% 
*106% 108 *107 108 
LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
Nov. 15 “ Nov. 16 
$ per share $ per share 
7 7¥%. 7% vay 
38 381, 3Bl4 3858 
ll% 11% 11% 11% 
*23%2 25% *2342 2542 
26 12 2642 26°%8 2658 
679, G7% 68 68 
17% 17% 7% 1778 
2344 24 23 on 24 
265% 27 2634 27% 
100 10014 100 100 
*101% 101% 101%4 101%, 
*24% 25 *24% 25 
11474 114% *113 116 
39% 39% 3942 39% 
*80 80% 80 80 
*285% 29 28% 28% 
12% 13% 12% 13 
28% 29% 28% 28% 
33% 33% 3342 3342 
11% 11% 11% 11% 
414 4% 42 45% 
504% 50% 50 50%2 
10% 11 10%, 11% 
79%2 19% 7942 79% 
10% 10% 10% 10% 
18% 18% 185% 18% 
*140 145 *140 145 
*31% 32% 31% 31% 
45% 46% 45% 464s 
15% 15% *15% 15% 
*69 69% *69 70 
74 74 734%2 73% 
76 76 *75 78 
77 717 x77'2 77% 
*10% 10% 10% 10% 


27% 
4% 


21% 


37% 
25 
69 
11% 


27% 
4% 


2774 


215% 
10% 
37% 
25 
68 Ye 
12 


28 
4 


Thursday 


Nov. 


13 
‘ 


$ per share 


"o3 
«0-8 


27 ‘8 
#9245 9312 
X32%% 33% 
x118%2 119 
33 38 
654% 65'2 
2444 24% 
135%4 13544 
21%, 21'2 
*43 44'4 
*3% 542 
ll%5 1%. 
*90 91 
3'e 3M 
*24'% 25 
153 1542 
5's 5% 
222 23 
165% 165% 
9% 10 
62 6242 
21 21 
B's BY, 
*2 2542 
11% 11% 
23 234 
95 95 
94 94 
42 42! 
99 99 
7 7% 
87'2 87% 
19%, 19% 
116% 116% 
*18%2 20 
2246 283 
2944 29% 
32 32% 
"27% 2842 
*79% 30 
46° 46% 
14% 14% 
30%s 31 
*103%% 104%% 
287%, 29% 
T° T*4 
15%%4 15% 
100 100! 
14! 14°, 
26! 267% 
17! 17 %2 
24°. 24%4 
13! 1342 
2254 ° 227% 
16% 16'2 
5h 543 
5 25% 
23%. &4 
194 195% 
19% 19%, 
24% 244 
*113% 114%, 
10642 108 
107 108 
14! 14%% 
46 46 
*107 108 42 
bea + 
Noy. 1 
$ per adi 
1M% 742 
3812 3834 
ll‘s 11% 
25 25 
2642 261% 
69%, 694% 
1773 184% 
237% ‘8 24% 
2748 27% 
*100 101 
101%, 101% 
25 25 
*112 115 
38% 39% 
80 80 
*28 28%2 
12% 13 
28% 29% 
*33'%2 34 
*11% 2 
412 454 
49% 50% 
10% 11 
19%4 79% 
1042 10%2 
185% 185% 
*140 145 
3242 3214 
46 46'%4 
15% 16% 
*69 69! 
73%2 73% 
*75 78 
*7642 771% 
10% 10%%4 


ND 
oo 


21% 
10% 
36% 


68'2 
12 


ec 
ae 


4 


Friday 
Nov. 13 
$ per share 
254% 28% 
932 9342 
3234 33% 
118‘2 11834 
37% 37% 
65'2 65 42 
245% 25 
136 136% 
21%: 215% 
*43 44% 
5% 5% 
ll%s 11+ 
*90 91 
3% 3% 
“24 25 
1542 15% 
45% 5 Me 
2278 22% 
166 166 
97% 10% 
*625, 63 
21 21 
314 BY 
25 25 42 
1l%s 11% 
22%4 23%. 
*95 100 
*94 100 
42} 42% 
99 99% 
7 7M% 
88'> 8642 
19% 19% 
116 116 
*16% 20 
27% 28 
*29' 30 
3242 323 
*2744 628%. 
*29%4 BW 
4734 47% 
14's 14% 
31% 31% 
*103%2 104% 
2878 29% 
7°32 7% 
15%4 16 
*99'2 100 
14:*4, 14% 
26 27 
1 ‘ ! 2 17% 
94). 2412 
138 13% 
5 23 
16° 4 1634 
5% 5% 
25%3 2648 
u4 84 
144% 20 
1944 19% 
2448 24% 
113 114 
: 106 Ya 108 
*107's% 108 
1372 14% 
46°54 46% 
*107 10842 
Friday 
Nov. 18 
$ per share 
7 7%, 
38°45 39% 
11% 12 
*2Z4%e 25% 
26%, 26% 
70 70% 
18% 18% 
24 24% 
2772 28% 
~100 100% 
102 102 
x25 25 
*112 115 
39% 39% 
79% 680 
28% 281% 
13 134 
29 30 
*33'2 34 
11% 12% 
45% 4% 
49'4 49% 
10%, 11 
*78 80 
1042 10% 
19% 19% 
*140 145 
33% 33% 
46's 46% 
16°4 17 
67%2 G9Y 
72 7242 
°75 78 
77% Ti% 
10*%4 10% 


22 
10*% 
*36%4 
26 
6834 
12 


Sales for 
the Week 
Shares 
3,700 

20 
10,2C0 
1,360 
3,400 

300 


130 
90,300 
7,200 
4,200 
400 
2,200 
3,000 
1,700 
1,100 
7,809 
1,000 
2,100 
26,800 
13,600 
450 


50 
2,500 
1,300 

30 


Sales for 
the Week 


Shares 


6,400 
1,900 
4,100 
600 
1,900 
700 
9,400 
16,900 
32,500 
160 
300 
300 
40 
,400 
240 
200 
6,300 
13,000 
300 
4,100 
6,200 
1,900 
7,600 
400 
1,200 
4,200 
1.400 
9,700 


to 


4,300 
90 
190 
60 
500 
1,600 


3.800 
2,700 
100 
2,800 
15,200 
1,500 





rCash sale. 








*Bid and asked prices; no sales 
s Special sales. 





x Ex-dividend. y Ex-rights. 


on this day. {In receivership, or petition has been filed for company’s reorganization. 
wd When distributed. 


{Effective Sept. 23, name was changed to Shell Oil Co. 





a Deferred delivery. 
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FRIDAY - WEEKLY - YEARLY 
The italic letters in the column headed “Interest Period’ imdicate in eacn case the month when the bonds mature. 
Figures after decimal peint represent ene er more 32d of a point. 
LOW AND HIGH SALE PRICES 
Range for Previous GOVERNMENT BONDS <aturday Monday Tuesday Wednesday Friday Sales for 
Year =. - : PP Since =~ NEW YORK STOCK Nov. 12 Nov. 14 Nov. 15 oo Nev. 16 Nov. 17 Nov. 18 me thes og 
Lowest Highes wes EXCHANGE ‘© tigh Lew High Low High w Biage tow High tow tigh Bends (§) 
np aie _ -—— 101.11 May 9 101.11 May 9 tTreasury 3%s —_.._______1949-1952 *100.10 100.11 *100.9 100.10 *100.9 100.10 *100.9 100.10 *100.9 100.10 *100.8 100.9 ch il 
105.1 Sep 20600 Mar. <>... kee TE i Ee aaa 1951-1955 *104.2 1044 *104.2 104.4 *104.2 104.4 *104.1 164.3 *104.1 1043 *104.1 1043 Phe 
107.4 Sep 108.28 May 108.13 Jan 26 108.13 Jan 26 Treasury 2%s —~........_ 1955-1960 *109.10 109.14 *109.10 109.14 *109.12 109.15 *109.13 109.16 *109.14 109.17 *169.13 109.16 ah te 
onits a dtm anil on Sinn Sas ——— Treasury 2%s —...._.____ 1951-1954 *103.2 103.4 *103.2 103.4 *103.2 103.4 *103.1 103.3 *103.1 103.3 *103.1 103.3 cee 
_ ou a omen im cbeinciaateaiiten ian ——— Treasury 2%s ._.....____ 1956-1959 *110.20 110.24 *110.20 110.24 *110.22 110.25 *110.23 110.26 *110.24 110.27 *110.24 110.27 tie 
— -—— ome o-— aun a agi <cewiin - SE ED cccntremmetiened 1958-1963 *111.24 111.28 *111.24 111.26 *111.26 111.29 *111.27 111.30 *111.29 112 *211.30 112.1 Phin’ 
— —_— ait oti 110.23 Mar 11 110.23 Maril Treasury 2%4s _....._.____1960-1965 *113.21-113.25 *113.21 113.25 *113.23 113.26 *113.24 113.27 *113.26 113.29 *113.31 114.2 wees 
101.18 Dec 102.22 Feb ann ennteniictmnn dei ee | ERO 1949-1953 *100.8 100.9 *100.8 100.9 *100.8 100.9 *100.7 100.8 *100.7 100.8 *100.7 100.28 lhe 
a= a on quesite oe qquenem dais ——-— Treasury 24%s —....______1950-1952 *101.13 101.15 *101.13 101.15 *101.13 101.15 *101.13 101.15 *101.13 101.15 *101.13 101.15 ies 
102.23 Sep 102.23 Sep 102.31 Jan 14 102.31 Jan 14 Treasury 24s —....-.____ 1952-1954 *102.30 103 *102.30 103 *102.30 103 *102.30 103 *102.30 103 *102.30 103 mdi 
De ae coh --_ 1049 Feb 3 104.9 Feb 3 Treasury 24s —.__.______1956-1958 *106.7 805.9 *106.8 106.10 *106.8 106.10 *106.8 106.10 *106.8 106.10 *106.7 106.9 wwe 
101.7 Bep 101.11 Jan he comnepetiennt> ad ae Treasury 2%s ...._______ 1962-1967 *105.11 105.13 *105.13 105.15 *1N5.15 105.17 *105.17 105.19 *105.18 105.20 *1U5.17 100.19 ein 
101.198 Jyn 101.19 Jun 162.1 Marli 104.15 Oct 18 Treasury 2¥%s __-..----__ 1963-1968 *104.23 104.25 *104.25 104.27 *104.27 104.29 *104.30 105 *105 105.2 *1u4.31 105.1 Sibi 
100.24 Mar 100.25 Jan 103.8 July 25 103.8 July 25 Treasury 24s __._--_- Jun 1964-1969 *164.11 104.13 *104.14 104.16 *104.15 104.17 *104.18 104.20 *104.21 104.23 104.20 104.22 et 
100.23 Jan 100.26 Apr ina setinlsiatidity dias ——-. Treasury 2%s ........Dec 1964-1969 *104.7 104.9 *104.10 104.12 *104.11 104.13 *104.14 104.16 *104.17 104.19 *104.16 104.18 a 
100.23 Sep 100.24 Sep 101.12 Feb 9 101.13 Jun 24 Treasury 2428 ~-......--- 1965-1970 *1U4.4 104.6 *104.7 104.9 *10@4.86 104.10 *104.11 104.13 *104.13 104.15 *°104.12 104.14 ahabds 
100.16 Sep 101.12 Jun 101.7 Feb 7 103.2 Aug 2 Treasury 2%s ~......- -_ 1966-1971 *104.2 104.4 *104.5 104.7 *104.6 104.8 *104.9 104.11 *104.11 104.13 *104.10 104.12 omy a 
100.7 Oct 100.27 May 100.18 Jan 6 101.28 Jun 38 Treasury 2%s __...._ Jun 1967-1972 *103.14 103.16 *1lUs.17 1lUs.19 *103.18 103.20 *103.21 103.23 *103.22 103.24 *103.21 163.23 eas 
102.26 May 102.26 May iat Bodine a —_—— Treasury 242s ___...__Sep 1967-1972 *105.26 105.30 *105.31 106.1 *105.31 106.1 “1056 106.2 *106.2 106.4 *106.1 106.3 ae Ne 
100.7 Oct 100.23 Jun 100.28 Jun 14 103 Aug 8 ‘Treasury 242s ___.._.._Dec 1967-1972 *103.14 103.16 *103.17 103.19 *103.18- 103.20 *103.21 103.23 *103.22 103.24 *103.21 103.23 Bice 
. —_ Jaen iit —— ae } a ne ca —_—— Treasury 2%8 ~~ _-_1951-1953 *102.30 103 *102.30 103 *102.30 103 *102.30 103 *102.30 103 *102.30 103 rat 
— im am cncnae nS, pe pa ———— Treasury 2%s .....~._.1952-1955 *102.16 102.18 *102.16 102.18 *102.16 102.18 *102.16 102.18 *102.16 102.18 *102.16 102.18 a 
— com _— -_—— a» Sicilia ‘ide Treasury 2¥%s ~....-.-~-_1954-1956 *105.27 105.31 *1u5.2% lvo.ol *105.27 105.30 *105.28 105.31 *105.28 105.31 *105.28 1lvo.31 pk 
101.14 Sep 102.13 July 102.30Feb 9 105.4 Aug 10 Treasury 2%s  ~....-.-.---~ 1956-1959 *104.27 104.29 *104.28 104.30 *104.29 104.31 *104.30 105 *104.30 105 *104.29 104.31 bmeals 
100 Mar 100.4 May 100.13 Jan 20 102.30 Sep 20 Treasury 2%s ~_.-- ~~ Jun 1959-1962 *103.3 103.6 *103.5 103.7 *103.6 103.8 *103.9 103.11 *103.10 103.12 *103.10 103.12 eae 
100 Mar 100.2 Feb 100.17 Feb 9 101.2 Jun 14 Treasury 2%s ~~. --_ Dec 1959-1962 *1.3.1 103.3 *103.3 103.5 *103.5 103.7 *103.8 103.10 *103.9 103.11 *103.8 103.10 ia titi 
cine — ona — 100.9 Sep 28 100.21 Feb 9 tTreasury 2s __---...-_ Dec 1949-1951 *100.7 100.8 *100.7 100.38 *100.7 100.8 *100.6 100.7 *luv.6 luv.) ®ivu.6 luJ.7 oo. 
100.31 Bep 101.13 Mar oan eoupesitn an tTreasury 2s _____-Mar 19&0-1952 *100.11 100.12 *100.11 100.12 *100.11 100.12 *100.12 100.13 *100.12 106.13 *100.12 100.13 La. 
ai antlts — ienies a Le Se cae atin GE DS ccaccotuid Sep 1950-1952 *100.25 100.26 *100.25 100.26 *100.25 100.26 *100.25 100.26 *100.25 100.26 *106.25 100.26 Sans 
101.7 Dec 101.26 May 101.8 Jan 26 101.8 Jan 26 ‘Treasury 2s _--...__-_--- 1951-1953 *101.15 101.16 *101.15 101.16 *101.15 101.16 *101.15 101.16 *101.15 191.16 *101.15 101.16 4 
ails satiety oe. ak = tea jos pms Sreseery 28 — «0 1951-1955 *101.21 101.23 *1061.21 101.23 *101.21 101.23 *101.22 101.24 *101.22 101.24 *101.22 101.24 iid 
100.31 Sep 101.18 July oe eieitidines pond a, Cl Jun 1952-1954 *101.29° 101.31 *101.29 101.31 *101.29 101.31 *101.29 101.31 *101.29 101.31 *101.29 101.31 a 
100.30 Sep 101.19 July 101.18 Feb 9 101.18 Feb 9 ‘Treasury 2s _____.___- Dec 1952-1954 *102.6 1028 *102.6 102.6 *102.6 102.8 *102.6 102.8 *102.6 102.8 *102.6 102.8 a 
bt. pe oe: aoe rae fo SE em ———— Treasury 28 —......_____ 1953-1955 *103.27 103.31 *103.27 103.31 *103.27 103.30 *103.28 103.31 *103.28 103.31 *1u3.29 104 a 
100.7. Oct 100.16 Apr py ak [ae UE eee 1950 *100.14 100.15 *100.14 100.15 *100.14 100.15 ,*100.14 100.15 *100.14 100.15 *100.14 100.15 pan 
International Bank for 
Reconstruction & Development 
94.10 Jan 98.30 May 98.24 Jan 10 101.2 July 14 $Gheeas S168 nnsus doce 57 *100.30 101.2 *100.30 303.2 *100.30 101.2. ° 100.30 101.2 *101 101.2 = *101 101.2 sinew 
94.14 Jan 99.30 May 99.11Jan 5 102.20 Nov 16 Miueiae Oe 2.35 ke 1972 *102.16 102.20 *1u2.16 102.20 *102.18 102.22 102.20 102.20 *102.22 102.26 *102.24 102.23 5,600 
*Bid and asked price. No sales transacted this day. tThe following Treasury bonds are being called for redemption: 3¥%as due 1949-52, called Dec. 15 at 100; 2%s due 1949-53, called Dec. 15 at 100; 
2s due Dec. 15, 194-51, called Dec. 15 at 100; 2s March 1950-52, March 15, 1959 at 100. a Odd lot traasaciion. Ff Reg.stered bod trarsaction. 
RANGE FOR WEEK ENDED NOVEMBER 15 
Friday Week's Range . Friday Week's Range * 
BONDS Interest Last or Friday’s Bonds Range Since , BONDS Interest _ Last or kridoy » Bonds Range Since 
New York Stock Exchange Period Sale Price Pid & A:ked Seld Jan. 1 New York Stock Exchange Period Sale Price Bid & A ked S.id Jan. 1 
Low High No. Low High Low High No. Low High 
New York City p 3%a Series No. 15__---.-. —_ J-D one *62¥2 65% 59%2 65 
Transit Unification Issue— O98 2000s: Me. 36.0 ~cucconsewous J-D ies *§242 Go 60 65 
3% Corporate Stock..__._____ -_ 1980 J-D 108 "4 103% 108% 109 104 103% 996s Revises He. 27... ccnnnce enn J-D _ *6242 65 58 65% 
eg | ae eer J-D as *62%2 65 56 654% 
Bre Gees We, ID... .. ci cindincnine J-D ii *62' 65 53% 65 
3%s ee rar eee bent J-D dive 63%, 637% 2 59'2 65 
OG SR EEE J-D *63 4 60% 65 
, t £ 2 ey en J-D eam *62'2 65 55% 67%4 
BGee Gaeies We. 33. scnthindndis J-D 62% 62% 63 14 552 65 
a . e 3%s Geries No, 24_..-__________ dike J-D , *62'2 60 70 
orel n ecurities 3%s Series No. 25-_-.--....-. J-D eA *63% 65 57 66 
OS EE Ee em J-D A *6242 - 56% 65 
8 Sk J-D pes *62%2 63°54 : 60% 65 
3%s Series No. 28_.__----___.._ J-D bo 63 63 4 59 64% 
3%s Series No. 29. --..--..-..... J-D ea *62%2 65 nh, 58 65 
WERTHEIM S Co 3%s Series No. 30------_____.-._. J-D A *62%2 ide 60% 63% 
> a o 
Brisbane (City) s f 5s_...--_---_ 1957 M-8 a. % 99%% 99%%4 3 97% 101% 
ser Members New York Stock Exchange Teletype Sinking fund 08 06 ise be wa 1958 F-A a 99 Se 99° 5 98 bt 
ctor 2-2300 120 Broadway, New York NY 1-1693 Sinking fund gold 6s_--_----___ 1950 =J-D —- 101% 101% 1 100 «10 
he Caneda (Dominion of) 4s__.___--.1960 A-O 102% 102'%4 1028 35 102 104454 
SN SOI cecin taicnrathanteneeetntienentnts 1961 J-J ‘ 107% 107%. ll 10442 10742 
pg SE ee 1974 M-S$ 101% 101%8 101°%% 14 oo = 
4ai.sbaa (City) 8s... 1954 J-v inte *58 ne 7 44s 
Foreign Govt. & Municipal $AChile (Rep) External s f 7s_...1942 M-N bed 35% 35'2 1 35 37 
Agricultural Mtge Bank (Colombia)— $A%s assented ______________ 1942 M-N tid *27% 30 ‘ 25% 28% 
oe gee ES F-A . *68 710 712 oe sinking fund 6s______1960 => ‘agin s Ye 36 Ye 2 ton eae 
une 66........._.____. 198 A-O *68 % 62 62 ee pag NE 1960 nad 7% 27% 4 4 2 
Akersbus (King of Norway) 4s____1968 M-8 a 93% 94% ll 81 94% AExtl sinking fund 6s_-_.-- Feb 1961 F-A nf *35 va — -- ee hg 
SAAntiogquia (Dept) coll 7s A_.__1945 J-J 447% 42 44% 26 37% 47 AGs assented ___.._---_.-_ b 1961 F-A ede 22. 4. 27% 2 e % 
§4External s f 7s series B_____- 1945 J-J 7“ 42 42% 2 37% 46% 4Ry external s f 6s__-___-- Jan 1961 J-J _ 35 2 ~< 34% r~frg 
§4External 5 f 7s series C______ 1945 J-J 42 43% 3 37% 46% 46s assented ________--__ Jan 1961 J-J 28 28.28 1 26 ; 
§4External s f 7s series D._____ 1945 J-J ? “44% 50 . 37 46% AExtl sinking fund 6s____-_~ Sep 1961 M-8 35% 3542 35'2 1 34% 37 
ar 8 f 7s 1st series______ 1957 A-O 44 41%, 44 7 37%, 46% 4 46s assented --__--______ Sep — so — 27% 28 8 tng ee 
ternal sec s f 7s 2d series__1957 A-O 42 42 ¥ 46% External! sinking fund 6s_--_-- 1962 - -- *35% -- 
SExternal sec s { 7s 3rd series__1957 A-O lk *44V%y 45', Ps bg 46 ta 46s assented ______________ —1962 A-O _ 27% 27% 5 25% 4 
Antwerp (City) external 5 1958 ‘ee 1963 MAN me aT, BT 7 a6” 20. 
n xternal 5s_._.... J-D lial 102'% 1023 =e - = 27% ‘4 : 
Australia (Commonwealth) 5s____- 1955 J-J 100% 100%, sanae ass ++ ++ Om Extl s f $ bonds 2-3s______-____ 1993 J-D 26 Ya 26% 25% 84 25 294 
tad tse ee ernn n-ne 1956 F-A ’ 20 «690% 16 89% 975% AChile Mortgage Bank 6'28_---~- 1957 J-D -- Pra 40 -- hg — 
Ms, J-D 90% 91¥ 31 89 95% A6%s assented __..-___.___ __1957 J-D aie 14 —- - ze 
46 i Ss ws. ee a et 3B arm 2” i 
------------------ - 84'. 385! 13 4 933 -------------- ms — “4 . ~ 
ae > wall memmuparers seme gsaninabasensl 1962 F-A 843% 841% 85 ‘ 24 +4 937, AGuaranteed sink fund ae v4 —_ A 2 —# - po a 
Belgium (Kingdom of) 6s_....--.1955 J-J 107? 10714 107%, 3 102% 113% 46s assented __._..----_._-.1961 A — *27% 28% 
Sxternal s { 7s__---...----____ 1955 J-D 481% 112 ; 110% 121 AGuaranteed sink fund $8 ES -- voy aa ts pee 2 
46s assented__..__..._______ - dite 7%4 27% 
$4Brarzil al 8 of) yy —w WN J-D 74 74 74 1 60% 75% 4Chilean ee _ aaa — a a oa . + | i 
Stamped pursuant to an Atle assented___.___.__ ~~ diel - ie *27% od ; 
(Int reduced to 3.5% )__.__.__1978 A-O ; 54 55 45% 5 AChinese (Hukuang Ry) 58_._.___-1951 J-D 3 3 3 9 3 7% 
AExternal s f 642s of 1926______1957 A-O 724 72 Wa ic 62 2 7 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 J-D 52! 521% 52% 5 46 55 ¥, ae SEN —_ me 
ARBxternal s f 642s of 1927______ 1957 A-O 72 : 72 : 72%, 2 60% 75 .* 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )_.__1979 A-O 52! 52% 52! 1 43 55 ¥, : . nots 
A%s (Central Ry)____.-________ 1952 J-D a - A a ha For Financial Institutions 
Stamped pursuant to Plan A 
(Imt reduced to 3.5%) -____ 1978 J-D a *54 aa 46% 59 E I N S E C U R I T I E S 
8% funding bonds of 1931 due__1951 
Stamped pursuant to Plan A 
(Int reduced to 3.375% )____1979 A-O - 52% 52». 15 42% 53% 
Buternal $ bunds of 1944 (Plan B)— 3 ‘ 4 . FIRM TRADING MARKETS 
ee. 2... +p G*.F 3. oe 
5 fae eee Bees he - *65 6 57 69 
3%e Series No. 3... ........... -_ J-D 65% 65% 65% 7 59 69 ( ‘ARL MARES & ( O. INC. 
3%s Series No. 4__......_____._ J-D 65% 65% 4 57% 69 Ee 
35es-Beries No.7; _ a. os FOREIGN SECURITIES SPECIALISTS 
8 39) Eee ioe - *69 a 70 73 
gS See ese J-D —_ 69 69 1 62% 73 
3% Series No. 9__-___--______ _ oo *69 a 58% 73 50 Broad St., New York 4, N. Y. 
oy Se eee J-D *69 wa 60% ‘173 
a. . eee * Se cane: ab 58% 65 Telephone HAnover 2-0050 Teletype NY 1-971 
b wae © messes ase a -- > 2 ow 
3%s Series No. 13......--- Se ae J-D oa *63% 65 Pa 59 65 
Pie alten: hg oh a J-D 63 63 63% 7 55% &F 
2A 400s eeD OC puget ou. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED NOVEMBER 18 





BONDS 
New York Stock Exchange 


Colombia (Republic of) ~ 


46s of SS —_. | 
46s of 1927... Jan 1961 
38 external s { $ ae 1970 
£4 Colombia Mige Bank 64s. 1947 
fund 7s of 1926... 1946 

§4Sinking fund 7s of yy ESE 1947 
mhagen (City) 5s_....... 1952 
al 1953 

Rica (Rep of) 7s_.. 1951 


Cuba (Republic of) 442s extl_____ 1977 
Czechoslovakia (Btate)— 
Stamped assented (int reduced 








to 6%) extended to_.__ ~.1960 

$ADenmark 20-year extl Gs______ 1942 

External gold _. _ See 

External gold a RS 
El Salvador (Republic of)— 

4s extl s f ¢ -—~~--—..-Jan 1, 1976 

Sis extisi $s... Jan 1, 1976 

Ss-extis(«$_.... -~--Jan 1, 1976 
AEstonia (Republic of) 7s__ | 
French Republic exti pe 
Greek Government— 

oe Pert pee 1964 

46s part (. 1968 
Helsingfors (City) ext 6Y4s_ ~...1960 
Irish Free State extl s f 5s __ ...1960 
Italian (Republic) ext] s f 1 38_.__.1977 
Italian Credit Consortium for 

Public Works 1% Ww 3%________1977 

ee Ones 1947 
Italian Public Utility— 

Credit Institute 1% to See. 1977 

erm Go ~...1952 
Altaly (Kingdom of) 7s______ ~~ 1951 
AJugoslavia (State Mtge Bk) 7s___1957 
4 Medellin (Colombia ) _, Re 1954 


Metropolitan Water Sewerage & 
Drainage Board i, aE 1950 
Mexican Irrigation— 
%s assented to 1922 agree__1943 
44%s small ak 1943 
4New assented (1942 agree )__1968 
Wee .~.1968 
Mexico (Republic of )— 
$45s of 1899 _ 


Ae ee due 1945 
Large __ sg ae at ee a 
45mal] ___ ikdemnie snes... ae 
§45s Assented to 1922 agree__1945 
“ees aa asin 
4Smal) - Sr Sdinwaslckc ee sidinn ug 
45s New ass’td (1942 agree) __ 1943 
4Large ___ aa rome 
48mal) ___ eS nies 
44s of 1904 (assented to 
1922 agreemen:; ee, | 
44s new ass’td ( 1942 agree) 1968 
§A4s of 1910 (assented to 
1922 agreement). __ Se 
ee cee 3, el he al 
44s New ass'td (1942 agree) __ 1963 
48mali _ ea ee ea 
§ATreasury 6s of 1913 (ass’ta 


to 1922 agreement) ___ ~-1933 
4Smal) - ; ies wate 
46s _ ass’td (1942 agree) __1963 


48ma rx cas. ~ @ 
AMilan (City of) 6¥%s_____ ~.1952 


Minas Geraes (State) — 
nel Se 64s. 958 
Stamped Pursuant to Plan A 
(Int reduced to 2.125% )...2008 
AS8ec external s f 6%s ~~--... 1969 
Stamped Pursuant to Plan A 
(Int reduced to 2.125% )___ 2008 


Netherlands (Kingdom) 3%, 1957 
Norway (Kingdom of) 4%es_______1986 
fxternal sink fund 4%s5___ 1965 
4s sink fund |” Spay 1963 
3s sf sede; 1957 
Municipal Bank ext] s f eee 1970 
Oslo (City) Sink fund 4%4s_____ ~~~ 1955 
Panama (Republic) — 
Stamoed assented Ss_..... 1963 
P Mod 3%5 ext _— SEL 1994 
Ext sec ref 3448 series B_-- 1967 
§4Pernambuco (State of) 7s___- 1947 
Stamped pursuant to Plan A 


(Int reduced to 2.125%) ___ 2008 
4Peru (Rep of) external 7s 1 
4Nat loan ext] 8 f 6s Ist Se€r____1960 
ANat loan ext} S f 6s 2d Ser____1961 
§APoland (Rep of) gold és 1940 
44%s assented : 


| we «s_ gp AS 08 assented. __ ~~~ 1958 
! §A8tabilization loan s f 7s_____ 1947 
NE 1968 

sink fund gold 8s____1950 

S4%s assented 1963 


Porto Alegre (City of )— 
8s 1961 Stmp pursuant to Plan A 
int reduced to 2.375%). 1 
7¥%s 1966 stmp pursuant to Plan A 
(Int reduced to 2.25%). 2006 
§ARIo de Janeiro (City of) 8s____1946 
Ped pursuant to Plan A 
(Int reduced to 2.375% )____2001 
wna) sec Os... 1953 
Stamped pursuant to Plan A 


(Int reduced to PD cc dik! 2012 
Rio Grande do Sul (State of)— 

$485 ext] loan of 1921... 1946 
d pursuant to Plan A 

(Int reduced to 2.6% )_..___ 1999 

46s external sink fund gold____ 1968 
Stamped Pursuant to Plan A 

(Int reduced to _. ae 2012 

A%s external loan of 1926 1966 


itamped pursuant to Plan A 
(Int reduced to 2.268% y___ 
Js 1967 stmp pursuant to Plan A 
t reduced to 2.25% )____ 2004 
(City of) na, 1952 





Paulo (City) 8s___-"--~~~~~ 1952 
Stamped pursuant to Plan A 

(Int reduced to 2.375% )___.2001 

46s ext secured sf... --1967 
Pursuant to Plan A 

(Int reduced to 2%)... 2012 


San Paulo (State of )— 
8s 1936 Simp pursuant to Plan A 
(Int reduced to 2.5% 1999 
00s externa) oo 1950 
rsuant to Plan A 
(Int reduced to 2.5%) ......1999 


Friday Week's Range 





i BONDS 
res Last or Friday’s Bonds Range Since hes 
roy Sale Price Bid & Asked Sold Jan. 1 New York Stock Exchange 
C High No. Low High 
—_ J San Paulo (State) (continued)— —_ 
1815 7R1 5 47s extl water loan... 

4-0 7 $9 ee 4 4 ey Stamped pursuant to Plan A 
os = 40%. 434, 61 35% 46% (nt reduced to 2.25% )____2004 
re ey ° 46 . . 42', 49 46s omens a ts Rew a 

% sox omen pia vy 1 Pursuant to n 
a 2 oan an a (Int reduced to 2%) 2012 
P-A 7 ‘ie a8 i 68 Ha 84 Serbs Croats & Slovenes (Kingdom) — 
ro 71% 71% 712. 83 635. 79 yo ~ secured ounernet. th int cis os ees 

21 21 15 12% 24% 8 series B sec ext]... 
M-N oa os , i4 104% 1137 48ilesia (Prov of) extl 7s... 1958 
J-D oe 107%. 108 78 oS @6i6ee -eesepted. 1958 

Bydney County Council 3%s8. 1957 

on ae Y% £7 §4 Uruguay (Republic) ext] 8s____1946 

rey am . Go e a: ie Se External sink fund 6s____-_ 1960 

P-A 85). 8514 864. 19 14%, 90% “External sink fund 6s________1964 

he 13 751 61 64% 83% 3% -4-44es (¢ bond of 1937)— 

4-0 74% Sia T3% External readjustment__.____ 197 

External conversion... 1979 

a 233 o 3%-4%-4 4s ext! conv. 1978 

oJ -- Be de * bs si% 4-444-43p2 axti readjustment____ 1978 

~ cS e730 472 3 45 5212 3¥28 extl readjustment. 1984 

d-J om i315" 10 14 4Warsaw (City) external 75... ~~ 1958 

—. zz “102 101% 104% 44%s assented _.. 1958 

M-N we 9 9 3 f 12 Ye 

Ye: me 8 Bh 2. : ae 20% 4 Adriatic Electric Co 7s... 1952 

4-0 = fe 100% 101% Alabama Great Southern 3%%3_.~~196? 

M-N —— “101! Bape ‘ 3934 Alabama Power Ist mtge 3¥es____1972 

J-J 39% 38% 39% 107 18 ” Albany & Susquehanna RR 4%4s__1975 

, ‘ai ‘ 16% 373 Alleghany & Western ist gtd 4s__1998 

J-J ~ 36 37% 112 bedi 507, Allis-Chalmers Mig 2s debs____—__ 1956 

u-S -- °95 Ve 26 » American Airlines 35 debs________ 1966 

a 353, 367 16 16% 37 Amer & Foreign Pow deb 5s____ -2030 

J-J 36 Ye 354s 36% 5-4 i — American Telephone & Telegraph Co-~ 

J-J 57 re , oat ant 2%s debentures. 1980 

J-D -- 60% 6042 : ore + 2% deductions. ~~ _.1975 

4-0 -- 938 9% . wi ae 2%s debentures. ~-1986 

J-D -- 42% 42% ) ‘4s ‘2 2%s cony debentures_____ 1.963 

2%s debentures______ 19%2 

2%s debentures. __ een 3087 

A-O 101 ,'. 101 101 | 36 99% 102 2%s conv debentures... .1957 

3%s debentures ___ a ee, 

M-N am _— _ 3%sS conv debentuics ~sics.. SD 

Ve des — Amer Tobacco Co deb 3s__________ 19692 

3j-J ae 5% 5% 5 4% 5% 38 debentures. ____1969 

a ; 4 4% Ann Arbor Ist aaa July 1995 

- ig) A P W Products Co 5s_.. ~._.1966 
Q-J a ; és sone Atchison Topeka & Santa Fe— 

 ~ id as ~o General ne eee ee 

c: wa ap _ Stamped 4s. ~-July 1 1995 
Q-7 a 15% 15% Atlanta & Charlotte Air Line Ry— 

POD em cei a Ist mortgage 35,5 __ cosa -c~ 21963 
PO ; oe on Atlantic Coast 1st cons 4s____July 1952 
J-J 10%% 10% 104% 20 7% 11 General unified _.. SF SRS 1964 
— say "9%, 11 8'2 11 Atlantic Refining 2545 debs_______ 1966 
Geman ne 10 10 3 7% 11 
J-D = *5'% 6% 7% 
J-J oe 5'%4 5% 4 4 542 
J-J _ - -- -- Baltimore & Ohio RR— 
--- -- ~: ae lst mtge 4s ser A ee July 1975 
J-J - *& 9% -- 62 8% ist mtge 5% ser B (4% fixed 
deine BY Bs, 663% 16 6 8% and 1% contingent int)__July 1975 
Ref & gen mtge 5% (2% fixed 
J-J -- . 9% 9% and 3% contingent interest) 
<-- -- ann eee Series G____-___ due Dec 1 1995 
J-J . “11 -- 10% 11% Series K______ ~-due Mar 1 2009 
--- -- 11's 11% 95 pee 11% Series M_____ due Mar 1 1996 
4-0 ~~ 55 55M 3 26%— =55"4 Ref & gen mtge 6% (225¢; fixed 
and 3% % contingent interest )— 
~~. ae Dec 1 1995 
M-8 ws, 44 44 4 38 44 442s conv income__ Feb 1 2010 
a Pgh Lake Erie & West Va— 
M-S iid, 3154 314, 5 2542 3212 Ref 4s series A — Te 
M-s ~~ *41%% . 37 39 V2 S'western div 1st mtge 5 ser A 
: : (3%2% fxd & 142% cont int) -1980 
M-S <2. "31'2 40 25 %2 33% Toledo Cincinnati division 
ey ~~ eg > Hy 11 | $n Ist lien & ref M 4s ser D____ 1985 

- ie *95 96'. Va “A 
A-O 94% 9412 951, 21 «83% 97% — = sic elleaee “esa 
F-A 9344 93%. 9334 5 8042 96% 4s stamped _... 1951 
A-O ai. 9242 921% 18 80 93% 

J-D -- ee 97% — 83 98 Beech Creek Extension 1st 3%%s___1951 
4-0 -- 95 895 3 81% 96 Bell Telephone of Pa 5s series CG 1960 
Beneficial Indus Loan 2%as debs___1961 
3%s sf{debentures _.1964 
Ps Bethlehem Stee] Corp— 
ig = «Si 89) a 4 ‘~ Cons mtge wee OOF Zoo 1970 
M-3 % 16% 8 |" ; 102% 1035¢ Cons mtge 2%s ser J. 1976 
M-3 = *391, aes 35 40 Cons mtgé 3s ser K_.___ 1979 
= ~ fae Boston & Maine _— ad 
y, ist mtge 5s series AC__._ 
oe ~ a > Fee Ist mtge 5s series II... ~ 1955 
J-D 21% 211, 291, 23 171, 291, lst mtge 4%s series IIs ~~ 1961 
A-O - 21% 22 3 17% 23 Ist mtge 4s series RR_______ -. 1960 
A-O “ 92, 8 101% A4Inc mtge 442s ser A July 1970 
4-0 -- 8'2 12% -- 6% 14% ABreda (Ernesto) Co 7s... 1954 
“? rr oe 15) 16 Bristol-Myers Co 3s Debs ~~ 1968 
_ -- AEH 1 5% 15 Bklyn Union El ist gold 5s_-_-19s9 
d-3 = 12 122 6 9% 19 Bklyn Union Gas 4s debentures ..1969 
J-J Bod “BY. BY% . 6¥% 14 Gen mtge 2%s_..2.. 1976 
Buffalo Niagara El ist mtge 2%s__1975 
e Ye 351, Buffalo Rochester & Pgh Ry— 
ted i 34 38 — 27% vv Boemped modified 444s... 1957 
' 4 3 ush Terminal ist 4s... ~~~ 1952 
a 31% e212 31% 1 are zi Ye Consolidated 5s _.._._ 1955 

r) < 48 aes J S Bush Terminal Bidgs 5s OMe 3 1960 
A-O Ad *36 0 337% 27 36 
F-A i 42 42 2 3342 42 
F-A 31% 31% 3154 25 24% 31% 

CIT Financial Corp— 

” 46 25as debentures + eS eee 1959 
aes Ber - a 3 any os = California Elec Power jist pe 
A-O an *38 41%, “ 29 39 Calif Oregon Power 36. ae 
J-D we *41'2 ee 35 4114 Canada Southern cons gtd 5s A___ 1962 

Canadian National Ry— 
J-D ane *30 32 . 24% 32 Guaranteed | 1957 
M-N oe 48 48 1 39142 48 Guaranteed gold 5s. 19% 
Guaranteed gold sp nT 
J-D 36 36 36 2 27 36 Guaranteed gold EE 1950 
Guaranteed gold i, IE 1951 
J-D jie *35 3 an 27% 355% Canadian Pacific Ry— 
4-O — 55% 55% 1 255% 55% 4% conv deb stock (perpetual)_____ 
M-N oa "67% ‘ 53 674 Carolina Clinchfield & Ohio 4s____1965 
Carthage & Adirondack Ry— 
M-N ¥% *55% 59 wn 34% 60 ist mtge gtd 4s... 1981 
M-N = *65 AL 46 6614 Celdnese Corp 3s ra Sn Se ae 
Celotex Corp 3%s debs... aad 
M-N 561% 56% 5614 5 3342 56% 3%s debs (1947 issue) __ ————_ 
$4Cent Branch y P Ist gold 4s____1948 
Central of Georgia Ry— 
J-J yi *70 79 ere 41 79 ist mtge 4s ser A. 1995 
J-J okie _ 90 aks 66 90 4Gen mtge 4's ser A____Jan 1 2020 
4Gen. mtge 4's ser B ---Jan 1 2020 
J-J ne 70 70 2 41 79 Central Ilinois Light 3%2s__.._._ 1966 








Week’s Range 


© a7 
UI 


to 


INDUSTRIAL COMPANIES 


~] 


PS 


. 
ie) 


g’ 
20 


>» 
° 


nw 


" 


~ 
Ops 


™ 


4 
> 


17.) 


— 
oe 


4 
7) 


=) 


S 


tN 
mmo 


y 


o 


ns 
_ 


EE 


> 
1 
8 





For footnotes see Page 33. 


























Range Since 
Jan. 1 


High 


78% 


79 
6&9 


79 


11%, 
lli, 
1542 
11 
93 


130% 


86'4 
89" 4 
88 
90 
81 
14 
93% 


57 


1047% 
108° 
102'4 


80'¢ 


100'4 


932 


92 


100% 
100°%4 


97 


107'4 
100 

10214 
110*s 
107% 
11542 
104 ‘3 
105 

81%%4 


92 


128% 
11814 
104% 
» 105'% 
103 3% 
10242 


63% 


62%, 


63 


r 


52% 


8512 
74% 


78 


95 
95 


100 

122 
99% 

105'% 


101 
100'4% 
104'4 


87 


101% 


837% 


5914 


3542 


104% 
102 
104 
101 
102', 


61% 


102%, 


9Y 


106'2 


101%, 
1034 
104 

104° 


1i5'2 
108°. 
113'2 
113 *s 
106°, 


101% 
108%, 


62 


104'% 
101%, 
101'2 


80 


6742 
iz 


52 


103'2 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED NOVEMBER 18 


7 


. 
t 

















BONDS 
New York Stock Exchange 
Central RR Co of N J— 

Gen mortgage 3'4s_--------~- 1987 
Ceutral New Xork Power 3s.-_._1974 
Central Pacific Ry Co— 

lst & ref 34s ser A_-._-----_. 1974 

lst mtge 358s ser B___---_--.--_1968 
Champion Paper & Fibre deb 3s___1965 
Chesapeake & Ohio Ry— 

General gold 442s__ 1992 

Ref & Impt M 3%s series Di.___1996 

Ref & impt M 3%es series E_.__1996 

Ref & imp M 3%s series H______1973 

R & A Div ist cons gold 4s____1989 

2d consol gold 4s_-_--_______1989 
Chicago Burlington & Quincy RR— 

Genera] 4s ---- 1958 

[Ist & ref 44s series B --1977 

lst & ref mtge 3 ¥s___--____-_--1985 

Ist. & ref mtge 2%s____--______ 1970 
Chicago & Eastern Ill RR— 

4Gen mtge inc conv 5s____-_-___ 1997 

lst mtge 3%4s ser B_---.________1985 
Chicago & Erie lst gold 5s. 1982 
Chicago Gt West list 4s series A_..1988 

4Gen inc mtge 4%s-_-__-~ Jan 12038 
Chicago Ind & Louisville Ry— 

Aist mtge 4s inc ser A_____Jan 1983 

42d mtge 4%%s inc ser A__.._Jan 2003 

Chicago Indiana & Southern 48.__1956 
Chie Milw St Paul & Pac RR— 

ist mtge 4s ser A... _.. 1994 

Gen mtge 4%s inc ser A__Jan 1 2019 

4%s conv inc ser B___---- Jan 1 2044 
Chicago & North Western Ry— 

2nd mtge conv inc 4%2s___Jan 1 1999 

1. ee 20 O68 -2..........cseen -~1 
Chieago Rock Island & Pacific Ry— 

lst mtge 4s series A__________ 

Gen mtge conv 442s ser A__Jan. 2019 
Chicago St L & New ohasins 5s___1951 

i Ee Rihana 1951 

Memphis Div ist gold 4s_____._1961 
Chic Terre Haut. % S’eastern Ry— 

lst & ref F 2%-4%s......_... 1994 

Income 2% -4%8__-.--.....__..1994 
Chicago Union Station— 

lst mtge 3s series F_..._ ——_ 1963 

Ast mtge 2%s ser G__.._.__.....1963 
Chic & West’n Indiana conv 48.__1952 

lst & ref 4%s series D______.__.1962 
Cinc Gas & Elec ist mtge 2%s____1975 

lst mortgage. 2%s______________1978 
Cincinnati Union Terminal— 

lst mtge gid 3%¢s series B____._1969 

lst mtge 2°48 ser G.___________1974 
City Ice & Fuel 2%s debs________ 1966 
City Investing Co 4s debs______ 1961 
Cleve Cin Chic & St Louls Ry— 

General. gold <4s......._...._..... 3983 

Geuera] 5s series B___._._.___.1993 

Ref & impt. 4%s series E_.______1977 

Cin Wab & Mich Div list 4s:___1991 

St Louis Div lst coll trust 48.1990 
Cleveland Electric lum 38____.—__1970 

eg tS SD | ae eee ..~1982 

Cleveland & Pitisburgh RR— 

Series D 344s gtd ~.-....... — 1950 
Cleve Short Line list gtd 4%s_____1961 
Cleveland Union Terminals 

lst mtge 5's series A-......... 1972 

lst mtge 5s. series B_-........ —1973 

lst mtge 4's series C_____ ——1977 

Colorado & Southern Ry— 

4'2s (stamped modified)____..._1980 
Colorado Fuel & Iron Corp— 

lst’ mtge & coll tr 4s__________.. 1964 
Columbia Gas & Electric Corp— 

3566 Pebenties . .... ..5...4. -19%71 
Columbia Gas System, Inc— 

344s Gebentures ____.______.___10@93 

3s debentures __Mar 1974 

3s debenture __._.Aug 1974 
Columbus & Sou Ohio El 3%s__._1970 
Columbus & Toledo 1st extl 4s._..1958 
Commonwealth Edison Co— 

lst mtge 3s series L_______.___.1997 

lst mtge 3s.series N..=......... 1978 

2s s £ debentures__._______._..1998 

Conn Ry & L ist & ref 4%s_.____1951 

Conn River Pwr s f 3%s A_--_-.__ 1961 

Consolidated Cigar Corp 3%s_____1968 

Consolidated Edison of New York— 

Ist & ref mtge 2%4s ser A__-_.._19862 

Ist. & ref mtge 25s ser B__-.__ 1977 

Ist & ref mtge 2%4s ser C__.._- 1972 

18s Ge rer De Series Te. LW. nc nence 1972 

Ist & ref mtge 3s ser BE... -_. 1979 

3s comvy dehentures —...........- 1963 


Consolidated Natural Gas 2%s....1968 
Consumers Power lst mtge 2%s___1975 
Continental Baking 3s debs______1965 
Crucible Steel lst mtge 3%s___...1966 
§$4Cuba. Northern Ry Ist 5%s_...1942 
ft U4... eee 
ACuba RR Ist 5s gold____________1952 
§ A Deposit receipts. _... _....._ 
§A7%s series A denosit rets____ 1946 
§46s series B deposit receiptse___1946 





Dayton Pr & Lt list mtge 2%s 1975 
eg ger apalenea 1978 
lst mtge 3s series A__________ 1978 

Dayton Union Ry 3%s ser B_.... 1965 

Deere & Co 2545 debs_____.______1965 


Delaware & Hudson 4s extended___1963 
Delaware Lack & West RR Co— 
N Y Lack & Western div 


Ist & ref M 5s ser C__......1973 
AiIncome rmetge due___.__.______.1993 
Morris & Essex division 

Coll Tr 4-6s_.____..___.__May 1 2042 

Delaware Power & Light 3s__.._ 1973 
ist mtge & coll tr 3%s_-__-... 1977 
Ist mtge & coll tr 2%s_.- 1979 


Denver & Rio Grande West RR— 
lst mtge ser A (3% fixed 


1% contingent int)___.________.1993 
A4Income mtge ser A (442% 
contingent int) ~._.---. —-  — 


Denver & Sait Lake — 
Income mtge (3% fixed 


1% contingent int)__._._...1993 
Detroit.Edison 342s series G______1966 
Gen & ref 3s series H____..__._1970 
Gen & ref 2°4s series I----... 1982 
3s cony debentures_____.____._1958 
Detroit & Mack ist lien gold 4s___1995 
4Second gold 4s_._.--....-.._.1995 


Interest 
Pericd 


P-A 


J-J 


J-J 
Apr 
Apr 


Apr 
J-J 


J-J 

Apr 
J-D 
J-D 
J-D 


J-J3 
J-J 


J-J 


J-J 
M-S 
4-O 
J-J 


F-A 
F-A 


J-D 


J-D 
J-D 
J-J 
J-J 


M-N 


J-J 
J-D 


F-A 
4-O 


A-O 
A-O 
4-O 
M-N 
A-O 
M-8S 
A-O 


F-A 


M-S 
F-A 


F-A 
J-D 
A-O 


F-A 
A-O 


M-8S 
A-O 
J-D 

M-N 


J-J 


J-D 
M-S 


J-J 


M-N 
J-D 
J-D 


J-J 


J-D 
J-D 


10454 104} 


21037 


1) 
© 


~1¢ 


105% 


106%*4 
106'4 


1045% 
*101%4 103 


102% 
105'4 


104'4 
102% 
93% 
“44% 
3242 33 
*80)2 
272 28 
33% 34 
#29, 


102% 
105% 
105 %¢ 


79% 
53% 80 


104% 


Week's Range 
or Friday's 
Bid & Asked 


High 


39 


°105%4 106 


“102% 10234 


127 


100'2 101 
100'2 101 
105% 10538 


125 


4 113% 


111%, 1115% 
*, 109 


101 
997% 


35438 
69 


123%, 123%4 


83% 
69'2 
5242 
40!2 
9834 


99 %e 
60% 
50% 
47 
87 


99° 


ew o- 


101 
743 
70 


105*4 


%, 103%8 


103 ‘2 


542 106 


10314 


10544 105%2 


2 109 


102 
100 


106 


4 113%%4 
*102%4 1032 
104'2 
102% 
9342 
4642 


4 103 %2 


94%, 951% 


622 


106 


9342 93% 


64% 65! 


85 '\%4 
106%4 107'2 
*, 106% 
101'2 102% 
110%4 111% 


ey 


i< 


106% 
106% 
104%% 104% 


104° 


102%. 
105°. 


832 


102% 


to 


79% 


105% 


Range Since 


Jan. 1 
Low High 


38% 40% 
102% 106% 


9942 10212 
103 «105% 
100 102% 
122% 130% 

97 103% 

97 103% 
104% 10742 
118 §=125 


109% 113% 


109% 112% 
10842 111% 
984% 101% 


94%4 100 


31% 46% 


66 75 


118 12344 


33 51 


B8l% 94% 
96 103% 
65 


38% 54 


45 597% 
864% 91% 
1045 1077s 
882 99% 


102% 104 


100% 100% 


100 3=6102 
70% 80 


65 12% 


102% 106% 
101 103 42 
102% 104% 
mI “% 1NKAS, 
100. 103% 
ave %. Ludve 


106%. 111 
99 


102% 


92 96 


79 835% 
654% 86% 


54% 68% 
50 624% 
77 87% 
104% 1072 
104% 107% 


101% 101% 
957% 101% 


104% 108'2 
102 106 ¥2 
98% 105%. 
3912 535 
98 100'2 
10144 105'2 
103% 106% 
100%% 104% 


103% 103'2 
106 108 42 


104 107% 
104 106 4 
101% 105% 
103% 104% 
104% 106%4 
101 104% 


96 102 
94°. 100 


9842 1024s 
102%% 105%4 
102% 106% 
105%4 113%4 
101% 103% 
100% 1042 

99 103% 

93% 95% 

43 52 

27 36 

79 81% 

25% 30% 


30 35 





98% 10212 
102% 105% 
104 104% 
102 102 
10142 103%. 

90% 96% 


132% 87% 
48 68% 


52% 69% 
103 106 
106 106 
104 104°%2 


58 67 


775% 8514 
105'%2 110 
104% 107 

982 102'4 
1053's 111% 

65 13 Ve 

64% 71 


New York Stock Exchange 


Detroit Term & Tunnel 4%s__-_--1961 
Det Tol & Ironton RR 2%s ser B__1976 
Dow Chemical 2.35s debs_----- _--1961 

t$ADul So Shore & Atl gold So 1907 
Duquesne Light Co 2%s 1977 





East Tenn Va & Ga Div ist 5s__--1956 
Ed El Ill (NY) ist cons gold 5s.___1995 
Elgin Joliet & Eastern Ry 3%s----1970 
El _Paso & Southwestern lst pee 





Erie Railroad Co— 
Gen mtge ine 442s ser A-_Jan 2015 
1st cons mtge 3%s ser B._--__-- 1964 
lst cons mtge 3%s ser P__--.---1990 
lst cons mtge 3¥%s ser G 2000 
lst cons mtge 2s ser H 
Ohio. Div lst mtge 3%s 


87 
56% 77% 


45% 65% Firestone Tire & Rub 3s debs-____1961 


tFlorida East Coast 1st memes 

Alst & ref 5s series A 
ACertificates of deposit_____--- 

Francisco Sugar coll trust 6s____-- 1956 


General Realty & Utilities Corp— 
44s conv inc debs 
Goodrich (% F) Co list mtge 2%s_1965 
Greet Northern Ry Co— 
General 5%es series B-----~-~--. -1952 
General 5s series C 
General 4'2s.series D 


ae oe ee ee ee ew 


AGreen Bay & West deb ctfie A... 
ADebentures ctfs B 
Greyhound Corp 3s debs 
Gulf. Mobile & Ohio RR— 
lst & ref 4s series B 
Gen mtge ine 5s ser A 
ist & ref 3%s seris D 
Gen mtge ince 4s ser B 
Collateral trust 3%s 
Gulf States Util lst M 2%s 
ist mortgage 3s 
38 debentures 





Hackensack Water list mtge 25¢s_.1976 
Hocking Valley Ry list 4s 1999 
Household Finance Corp 2%s 
Hudson Coal ist s f 5s series A___1962 
Hudson & Manhattan Ist 5s A____1957 

4Adj income 55 


Illinois Bell Telep 2%4s series Se 

lst mtge 3s series B 
Iilinois Central RR— 
lst gold 3'%s 
Extended Ist gold 3's 
lst gold 3s sterling 
Collateral trust gold 4s 
Refunding 4s 
Purchased lines 
Collateral trust gold 4s 
Refunding 5s 


Debewture 4466 ...........--.. ~1966 
Cairo Bridge goid 4s 
Litchfield Div list gold 3s 
Louisville Div & Term gold 3%2s_1953 
Omaha Div list gold 3s 
St Louis Div & Term gold 3s____1951 


Springfield Div ist ‘gold 3¥gs__-1951 
Western Lines Ist gold 4s 
Ill. Cent and Chic St L & N O— 
Joint ist ref 5s series A 
Ist & ref 4¥2s series C 
lst ref. mtge 4s ser D 963 
IlNinois Terminal Ry 4s ser A__..1970 
Indiana Ill & Iowa ist gold: 4s____1950 
Indianapolis Union Ry Co— 
Ref & Imp 24as ser C_.--------1986 
tInternational Great Northern RR— 
4Sist 6s series A 
SAdjustment 6s series A___July 4 
Alst 5s series B 1956 
Alst gold 58 series C 
$AInternat Hydro-Elec deb 6s__ ~~ 1944 
Int Rys Cent Amer Ist 5s B 


61 % 


Jamestown Frank] & Clear 1st 4s__1959 
Jersey Central Pow & Lt 2%s_-.-1976 


Kanawha & Mich ist gtd gold 4s_.% 
Kansas City Power & Light 2%4s_.1976 
lst mortgage 2%s__-- 
Kansas City Southern Ry ‘Ist 3s_ 
lst mtge 4s ser A 
lst mtge 3%s series B__- ; 
Terminal Ry 2%s__..1974 
Kentucky Central I OE siardn 
Kentucky & Indiana Term 4%2s_- 


4%s unguaranteed —....-..--~.-- 1961 
Kings County El L & P 6s 
EKoppers Co ist mtge 3s 
tAEreuger & Toll 5s ctfs..____ saat 


Laclede Gas Light 42s conv debs__1963 
Lakefront Dock & RR Terminal— 
lst mtge sf 3%s ser A 





Week's Range 
or Friday’s 
Bid & Asked 

Low High 


101% s 102% 
&8 


100'%4 100% 
45'2 49 
*102%4 103% 


*11042 

*149 a 

“10514 106 
104 104% 
*104% 


6242 63% 
*97 102 
82'2 62% 
Sts 83 Ye 
*100 ne 
*__ + 106% 


10342 104% 


*10242 103 
52%4 56% 
*103 105 
8842 90 
10314 103% 
107 42 10742 
123% 123% 
119'2 119% 
96% 97 
95% 95% 
o2 92% 
80'S 80% 
96 96% 
*65 rors 
7% "7% 
2101% «=. 
102 102% 
*6e 75 
i00 100 
5834 59% 
"99% - 
100 100 


©1041 104% 


297%, 100 
*12614 128 
992 99% 
92 9242 
63\4 65% 
27 le 31% 


102 102% 
“10614 106% 


*101 oo 
101 101 
*35 70 
102 +102 
104 104% 
101% 101% 
102%4 104 
107% 107% 

9042 93 

*102 a 


*10042 104% 


"102% 103 


100% 100% 
10042 100% 
"101 102 '2 


*100 ve 
"10154 
*101'2 


100% 101% 


954 96 
90 90 


94% 94% 


*100 +101 
*90 93 


77 78% 
262 Lat 
72%. “T2¥. 
72 73 
61% 61% 
*90 97 


68% 68% 
101434 102% 


79% —- 


*103 adie 


10043 10043 
104% 104% 


104 

*103 104 
115 115 
25 38 
°*98 100 


97 


*180% 182% 
104%4 104%2 
Vs l‘s 1% 


‘ 


Range Since 
Jan. 1 
Low High 
9642 105% 
87% 89% 
97% 100% 
46 49% 
100 103% 
110% 112% 
147% 150% 
105 10542 
101% 106% 
57 72 
95% 99% 
80 89%, 
79%2 87% 
99 99 
102 102 
102% 104% 
101% 103% 
4542 65% 
4°.¥%, 59 
10!:% 104% 
82 91 
99% 103% 
107% 110% 
120 124% 
116 119%4 
93 98 
92% 95 
86% 92% 
75 8012 
94% 98 
62% 70% 
7 10% 
100% 103% 
97 1022 
60 74 
95% 101% 
48% 61 
95% 100 
103 103 
101 10442 
96%, 100 
121% 127% 
95 10042 
79 S6 
55 69% 
19% 33% 
97 102% 
102% 106% 
101 103 
101 101% 
100 ©6103 
101 105% 
100 101% 
100 104 
103 107% 
77 93 
102 103% 
100 100% 
100% 103 
99%, 100% 
100 100% 
100% 102 
10142 101% 
101%2 103 
100. 101% 
92% 1015s 
86 96 
78 90 
91 100% 
98% 100% 
59 79% 
20% 28% 
53% TAY, 
53'2 74 
97 100 






64% 177 
96% 102% 


79% 96 
100% 103 
102%2 104% 
10043 101%4 
103% 105% 

993% 104% 

99% 102% 
114% 115 

35 35 

98 100% 
108 108. 


173 181% 
101% 105 
% 32 


107% 126% 





Por footnotes see pege 33. 
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ss BOND 
New Y¥ S - 
ork Stock Exchange Interest Friday Week’s Ra cet 
Lake Sh Period s _— or Friday's 
& Mic ale Price 5 B 
cine roguterea Bou gold 3%e__1991  4-D ve ages flyer" au 
Nitra - 99 ow High an.i B 
41st mtge Td —* ’ sD 85 V2 1 “ Low H New Yo >t F 
Lehigh Coal & Ka reg.___.-_____ 1978 *7B%2 = 2 81 ton rk Steck Exchange Interest rd Week's Range 
8 P mtge 340 — Co— Dee and ad ; 14% 96% N Y New Period eine tet or triduy’s 
high Valley Coal Co 93% 93% 93% ates Pligg Aly dey setgdbemert << awake "Gae °° tad 
stamped 4-0 3 y* e 4s se Lo an. 
Ss stamped 93 "2 92'2 93% ” 94 — mtge conv ion A--_------- 2007 o Bi No. ome 
58 1984 r-4 93%2 9n ariem Ri c 4%s ser A d-J Low Hi 
Lehigh } 100 2 CUS ee ae -2022 May = 61 - 
Vai Harbor T 1974 r-a 100 100 tan Y ortgage 4s_ — 42% 40! 6% 352 
Lebish Valier FF ce HY Steenemi ieee ar) + 6 5 88-101 aeuane ewe ee, ri Stade. 363 33Ye ABM 
a Sole ha oxt.198@ ay siets).aett eae 3 78 96%  ¥ Fever & Liat tat @ oe ve - 101% 102 seh. 
Series ay le gti 72% «727256 “5 86% 10% ‘7 le econ aa: as | 8 Mai. at cet See 
eri ed irt__- in ate E G 4s___- ot 3 31, 3 “8 
toe > tas aa een 2003 as 15 60 12% one wr die a ist vies --— 19 “0 — 1 102% ama 32 oi =" 
Series D My - er mel ere R RT M-N 51% aol Susqueh RR 55 a= 21 981 
ies D 45 cort int_--------- 200 cag 3 5642 515 §4 anna & Western RR- 1963 ia f-ing 9 » 8's 102% 
Series E 4' cont int_- 3 M-N 96/2 543 Par 43 s41st retundi estern RR -J 106 991 12 2 
7 on ng gmat : — 06% 4 = 50 63 
Series F 5s c cont int- 2003 Ma 501, 56/2 47 50 52% §A42d gold rey 58------- /4 105% 106! 5 96 4a 
Lehign Vv Re eemt ib... 38 2003 y 29 pr + 60%2 ‘ ut 5b! §AG le A eR, 1937 d-3 ‘4 5 9842 
al “eae ae Nay é: 274 | 24 - ob 2 ty eneral gold &c____________- 1 aa sd 104% 3 
Lezingt on ry my ao May 32 20 os 182 -" at a. (A eemne het = a eee — p-4 ~< 3i% 0% ji VY, 107% 
a-O 3 4 4 ep Perey 940 - 25 
Little FB pt Tobacco 5s______1961 re. 72% rae - - 30 32% Ref mtge ce 2%s ser D_____-_-- 1943 M-B _ 12% 3% z = 4612 
ALo gen 4s _ 7244 748 - 32 Ref 3%es ser E_ ----1982 3-3 ahea. sane 5 35 
mbard £} series A______ 4-0 122 . 9 ‘ 35 mige 3s seri TES, ” 62% 73% © 12% 2: 
Lorillard (P) ge Bh series ae M-n 106'2 106% 106! R + 74% Miagara ioe’ Cece ait iidlioael wren r-a - 102 10214 a ig 22 
s deben 6s. per 102) b V2 12 2 123% riolk South RITES: -- 107 19 a vi 
Louisville tures — -—----.—- 1961 24 “ 106% 108% 2G ern Ry Co—+~— 1966 M-s 97¥2 102% 
G eer Hy a-4 ‘a0! ; 08% en mtge 0.— svi 106 ; 103! 
volt re wee Be we 10915 106: Ne Noriclk & Western Ry Ist gold 41908 £0 re pes ee 8 
Wate b ou rh ' 
_ Snot x She wren 3 a8 saate Seems {4 106% 108 ¥e ena cor tke "aeien A teen Ge -- 83 83 10644 109% 
t & ret 5 series P_____2003 iar 17 aie 109 he orthern Pacific Railwa i oomdiilen M-s - .130%1 11 7 
ant 3 eet M 3%s cories C008 w—n na oa aed Ae cs ae. - oe Se gp t 438131 
St Louis Di os ser H__. a-O : 92 ‘ _ -- 4s registered 1997 104% _- -- 111 iden 
Atl Enoz v 24 gold 3s 2003 4O 81%. 81! 92'2 q General li --------- QJ . 4 112% 
& Cine Di _—_—-——-- 1988 99) 1% 82 87% 9 3s jien 3s_--------Jan 1 1997 103% : 105 107% 
v 46____ us 9). 99%, 100 5 76% 95 ae registered _.+.---. Jan 1 2047 aQ-s 4 103% 104% 
u-5 he . 892 89% 4b 97% . Ref 2 4\%s series A ------ 47 ba} 60% y= 99'2 se 97 106% 
109 1 89% 93% Ref & impt 58 series C-————_——-- 2047 d-v . Bs Bt 97 9434 101% 
107% 109% Coll npt 58 series D--—----_- 2047 81% Y, 65% 564 6436 
09 % ee and 8034 81} -- 5 
(RH 1a a pee oe “3 90° 9034 mm 
Cen — . : -- , 
Stutne Gouten bn, ae. Ss eevee a . = an ae 90% : a3 95 
ist @ RR 4%s 1972 Pa “4 101 101% 18 1 
py io oe ae Any A___..1968 bm —_— , See mtge 35 “1978 fe Me at 41 95% w% 
sink - we a7 M2 hn ee OF 01% 
ny Hg fund.Pebiiser Mees ” 67 67% yan 09% ist sates 3968 ———————-_—---——- ae 102% 102 102% 98% 10 
ee linge po Th Lines) 40-1908 a : 87 1 65 : Ist mtge Peete cicsente P-A - #104 % 105% 49 1 
rp ist meee 6s. 298 #-8 " 86 86 ™ 86 71% Northwestern = ~------——-- --- 1977 o~ws sis “101% ton bart 9842 102% 
2m BGiese 1st aia Si aes oJ ; *50% 54% 1 85 4 3%s 7 tra en Telephone— 1979 Ms ns 29% 99 Ye “ -_ #2 
a= mth aaa ee SA. Lave ae $200, 100% 16h -- 199 ee ae ore 10 «97 ( 99% 
higan ssi " eee ee 97 100 10 bx - 
Cent ----—- we 103° P Ye 7 3A —_— 
deck Leas —— —_— 0 35% 104% 100% 103 tOgde 107 107 ‘ 
ory 3% S 3%e_--___ —_ "106% 100%2 103% §2 ee & Lake Cha oO 105% 107 
& 2 ‘ Oh sist guaranteed mplain Ry— 
4%e series - 103% io Edis 4s_ y: 
Buen Cone Ses fo se Tai = oe es || eta eae a ae 
1 , ; ; eo alae IME Sg 2H 
sap-tatye 280 -- uo Fl te a! "ies one Klahéma Gas & Electric 2%5_——-- on - ae me oe 
Ys 6 { debentures 1908 m7 8 i9 99% 102% . mortgage 2%s__- 40 5a SZ 10524 105+ 30 10% 
54 Midland ~ ye —— 19% = 408% 108% . 66. 81— ott mortgnse = HM Ad POTTS pd r-A a Ye «1014 1014 1 1003 A ote, 
nnes ita... “100 a regon-Was pl web SiS TS * 1% , 2 8 53, 
ge oy a ile 3 cts. oe *105"% iti n-Washington RR 3s ser A_-- om ID 11% 101 101% 13° 96101 i 
—_ mtge ry rare oe > ~eeapeemed 4-0 =" 19514 r 102% +o r A--.1960 A-O Rae - > 95 101%. 
Gen mc ser om a 5 50 ) $99 ata _ / 43; -- ios ro 
Mo Kanses & 4s inc Ae a wi ——e : = 105! Pacific Gas & El nonictan it i3 103% 105 
Texas lst 4s. 1991 ae 82 as =~ 48% 62 _ & ref otha oie Co— P % 105% 
Missouri-Kansas-Te ~— —- —1986 re 48 a 83 - st & ref 3s seri | ee 1988 
rie lien 5s ee RR— 70% oa 482 "3 79 87 re & ref 3s am dg x RC 1970 4 
oad ? Ss > 4 ee -- 
Pras 4s series s, A—-—--—1968 e® 704, 69 41 53% lst & ref 3s ron: le a ummm Te 1971 J-D etn tad 
Hien 4 a 66% 174 sont ht os. J-D 105% 105% in 10 
4Cum pe Pe wr ee eee “Ss "8 7 % 506: ol 3a a 1974 JD ~~ ei geeaie Senne fa 6 107 
tMissouri t Se series A__Ja 1978 i7%e 78 lst & re 2 mee S.J 1979 d= 105% 105 05 "2 rin 102% 105% 
4 Pacific A__Jan I-38 *63! 9 ref 23s series P_.___ 19 D 105! 5 105% 102% 
lst & r RR Co 1967 65! i3%2 69 : 70 p lst & ref 2% series P________ ‘77 I-D 542 1047 a 14 2% 105% 
ye Ay Ss series A 4-0 2 651% 653 61 aan ist & ref te serves Q________. 1981 j-D 105% o 2 15 10155 105% 
— 7 * 4 - Me t & ref M 3% ser R_-___- 1 : 
Alst & calf "SS aaa ————._ 1968 r-a 65 68% P 59 70% Ast & ret M by eRe 1980 3-D 101 100". a 6 ro 105% 
hy tee ref Sa —— P_ po he we 91'2 90! - 59 80% noe Tel & gs ser 8___—-------1993 J-D d 1002/2 1027 19 95 - i 
nv gold rtp By a tt ma 55" aoe Se) 2%es debentu 4s debs______ J-D 105%4 10544 27 981 
alst & 54es ser ~.1978 917 52%4 55! 40 75! 3%s deb res --—— ---1985 J-D 1043 ™ 1 98%2 102% 
4 ref gold Piinscrasenmeses M-R oi 90! ~o og 457 bi M4, 93% ine iio. 19 4% 104! 1032, 1 78 
7B note ay ref 5s EB ers edd 4 u-n = 91- one 423 37%2 56’ see cobenhares rae Bai ine A 3 set 4 103 100% 100% = 10342 ot 
Mono & Malon -- 1981 a-O 8 26 Ye 28%. 100 75'4 93% Pacific ebentures — ~—--------~--1978 ~O 105 102%»% 103 z% 93% 10 = 
omer ay sera ¢ ist gtd 49-___-1901 r-4 + * Soin 481 oP ae tee et grag yh orn = os i EEE tae " 9534 103 
s series B.. 9134 “ 2 : 4 28% ah & Ml as debs_____ ps a 06% 107% 100% 
Murris ame) & Co B_._.1 Bw a0 02 195 we /% Pennsyl Ist s f __.1964 07 “a 0% 105% 
Essex 1 o 3s debs __196@ r-4 a 56 : 210 75% 93% : yivania-Centr gold 4'2s___195 J-D 104%4 105! 10 103 » 
M a gid 3%... 1958 hig 56 4 15a § a ee an alien --1955 Jv *100 ~ 39 oe 
Fa M pry les A 3%s_.___. 2000 —- ere ah 30% 62% Penuisylvania Co debentures 1960 °104% _- -- 101 “ 102 * 
tain Bts series B_________ M-N 53 te, eit 02% 104 4s series B = 4-O os \, 
3%s Dame edt gp & Tel San rae M-A ae = ee “i Fenaagivenia Gla trust ctfs____ 72%. 72% 177 104% 104% 
---1986 un ork 78 o9 50% 583 Pennsylvania io Sand 3%s_ oa u-R gs é 174 52 
10 ate Tae : 70. 81% Ist mtge 3s_- wy! <4 pages I-D 01% 101% 101% 718 
inateraeete + oo ps § f debentures a renngpemenene 1975 AO é — 9 101% 104% 
» 7 98 ¥, a ania RR— ate x. 196 si 103 
Nashville C 100% 105 ve Cong sinking fund ao re eae tre 104 ¥ 2 hes 
Ist hattanoo General 4'%s 5 4'as_-- O3%2 103% ie 16 
N mtge 3s ga & St Louts— Gener: 2s series A ------1960 r-4 4 10342 9912 104% 
ational] Dai series B. Ge ral 5s series ac acer 1965 113! 9 100% 104 
3s debent ry Preducts 23,8 debs_ 1986 agg cal oma ee 1968 4-D oar. 113% 113% Ya 
oe debentures acbsi970 “ nee roee Ste tg eee i140 ae Ig 113-116 
ser mage fie eee Sis debs. 170 sD 102% 8642 86% Cony deb 3%8 ———-————- === 1984 Jd 84 100% 101 a7 9334 106%, 
ithagets Supply san ane Tae. -o2 han“ mcr oe ge ee Peoples Gus Ligh series P____--_- 1952 4-0 Bi¥e «BA BS =: aaa “ 
gatu 48 aes 1 e -- 993 : as Light & Coke Co—_ 5 85% - 83 ¥ p 
New Enis RR ist oad an -------- 1967 4-0 beet: 105% 105% = oanek 102% 3s conv phe aad Coke Co— 1985 Id oir 99% 100% 66 a 4 101% 
Caml ane tne sone pa atte 104% is 108 103% ooh Stee Cae —etcecae eee, OX 42 Tha 16 74 «98% 102 
2 ioe - ne try 101% 13 103% 105% ear 4s ext as 165) - 119 116 3 74% 87 
8 debentur 8 aan em ----~-1961 u-H 2 102% ve 98°4 100 Peori + e 4s ee 1960 sahil 119 = 119 
ae ares 1983 aww 118% 1177 “2 gota 102 a eee ie Bice t0 8s roy ~ “552 61 o Eo 
Nd Junetion RR ieghene one —o-4 = 104%, thy oa 499 Phila asequsttn ‘Ry 3%5 | 5%s-——-1976 P-4 13% as 117¥%4 119 
New Orlean Power & Li 4o_-—__ -1986 te 104 104 4 _, 218% General 5 sh RR Co— o #8 *103% “ 14 + 
ale a 993 G s series B 100%, . 10 1 
New Gribea, Great N ight 3s_.__197 P-A *107™ 10 4%, 104% eneral gold a 2 100 1 ae pe: ’ ™% 
ean | Nor §s A______ 4 . — 1903 105% Phil 4%s seri --..--19% F 00% 10342 105 
Ref s & Northeastern EE 1983 ae i5 : , Me adelphia C Se ae A 34 : 5) 
wecmint Bre SS cimes ew: 5 ee qsege oe a v8" 103% 
+New Oriven orm ist at44a 1952 00 100 5 1031 ’ ref 234s__ 1053 aM -- 111%, 
ry Bm cores Bs —— 103% 10 1 98” 100% a> Se 28g —— ana = ® 105%» 105% ~ 105% ig 
4 Certif : i ty oo oe 3% - 8 Se PR ea a 1967 : - 04 ¥, 
Ast 5s pe ge of ca ee 4-0 102% 103% - 193% 1 a "nS * > TE RRR LT 1974 M-n 1032 103%s 103'2 « 106% 
tetumt » ~renllg iki aeaeert 96 ans ss 100% + io re RH (ES oe 1981 M-w 103 103% 103% 7 995% 103% 
Rn ee 96,85 ae Reiss sf 3 ee ke 
Al Certificates of — aac 9614 96 2 94% 3 88 oR Phillips Pet es of deposit____ ----- 1937 104 # 103% 11 991% 10342 
ist SYA ties ts deposit_______ 956 e-4 de 9612 17 89°24 94% Pittsburg —_ ge oR iJ oa: 10412 99 103% 
le — ertificates of deposit. ~“ Sasa 95% os. (aS 88% 9642 Pgh Cine Chic & & & L Erie tae r-a 4 10% ~. 101% 104% 
Dene & Central ante + oe ‘ 409 ons 35% 8 oi 94% Cons gtd . —— Louis oer -D 103 % ants ~ a : 1% 10% 
Ref S series 3 — ome “8 9 : S's 95% Cons gtd 4s , 6 Paws. 00 Vs s 4 10 
Re & impt rey —— Sem mee -- s 985s 14 —— . Cons etd 4s series G es eee 1953 d-D 100 100 ¥s 14 101 “% 104 
f & impt series A ---1998 =. seis 92 991 Co on en 1957 , 7 97 100 
NY aan axe series C_..__.__ 2013 55, o shins Va C ns gtd 4's sertes I aE 1960 a-E ese 4 “102 "4 108 Ve 
General m Hudscn Riv ships sen a oO 571, 535% 55% Pp Cl gtd 4125 series J__________ 1963 r-Aa *103'2 -- 105 
3%s r tge 3%2s__ er RR a-0 13% 56% 57% 198 50 gh Cine Chic & ot ” PIT a = P-4 ©104'% e 103% 107% 
sexe festetered ————-_-_- 1997 aw 2 «G1%— 62% - 52 rb Gen mtge 5s aS tants BR 94CiCia ©1093 Sante 105% 
as teeistered. a 3 40 59% «73 Gen mige 5s series Bo ————--— 1970 J-D — = Moats 113% 
‘ch Cent coll ------ ----1998 P= 721 752 22 Pittsb bg 3%%s series E________ 1975 4-0 9838 9283 Final 109% 114% 
mee tll pallhiags aaron 53 a7 * 68% 81 Pittsh Coke & Chem Ist mtge 3 %8- 1975 ore |. ee 
New Y¥ egistered a. Ss 1998 - 52% 53 if 64% —* Usburgh ‘Consolidation ye 3 es_1964 a-O —" aa 982 os 96% 107 
Ref —: age & & louis 1998 a 52% 51 52 2s debentur oal— M-w = 74% 74! Ve 
mtge 3% St Louis— F-A 52% 5 61 Pittsbu gn a = s 96% 108 
lst mtge 48 series E 5 1% 52! ie 50 rgh Steet ist mtge 4%s. 1 100% 100! 8 74} 
‘O1 3s series FS 1980 0 5 8 43 56% Pittsbu lst m > ~.1965 a 8 ¢ Ye 89 
N ¥ Dock —s RR F.-------.--1906 4-o deal o 50 4 oats > ta aa argh_& ‘West Virginia wee 4-0 ©1023, 99% 101% 
N Y & Ha st gold 4s eries B__1975 99 42 99 99 ¥ al st mtge 41 ” ¥ lies *100 1007, ale s00 
rl ae ae Ps) Jo 2 1st 2s series — a 0% % 10 
— 4s ane NE eT ood P-4 2% + teh by, : = 100% Pitts Fo Ah te series  Zomonacen 1959 “> °87% in 97% 103 
4s se ee yA u-E se 2 ‘ 95 1st m & Ashtabula Ry— 960 88! on%, aa 
5 tse 4s series B_—-————_— 2043 00% 101 6 85% gen 5s series abula Ry— ao 2 86% 88% = 
2 Sr) 4 pe , B y ei -- 8 81% 
Wana. ae a — & x 99% 10154 ist. pam athe aoet 1962 Poh BT BTM a ee 
Port --=---------— ee -- SF -- $82 a7 a ae Pittston Co Mas series D———--- 197% gD -.  *108% 80% 92 
ootnotes oon - sie . e /2 A ARE - —_ 
see page 33. <a af 20% 73 ts so% te weomes ite Pur Se art tees as eas _ 107% 109 
She 75%. 13 62% 72% es > ~. 1 er ccs 
- 71 a1 Ist | eae a eee ee 1977 + a aaa! 100 “; —_ a 
Pr or — 1983 j-3 . 5 Ye 106 Ye i 99% 100% 
Terminal 4s______ ~..1984 u-N *105 106 106 «107% 
tweet ~_ 1956 ue 106 a yg 108 % 
= *98 103 ht = 104% 
— 96 99% 
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RANGE FOR WEEK ENDED NOVEMBER 18 









































Friday Week's Range 
BONDS Interest Last er Friday's 
New York Stock Exchange Period Sale Price Bid & Asked 
Low High 
Public Service Elec & Gas Co— 
3s depentures 1963 M-N pial 104% 104% 
lst & ref mtge 3%s. 1988 a-J *108% 109% 
ist & ref mtge 5s_.___---__------ 2037 J-J a 151 «151 
int “é& cot eee O--—-—_-_-___. 2037 J-D -- *222 06+ 
L-. @ Fel mitge os. .—~-----~----- ivia m-at “0% 
lst & ref mtge 2%es-—_-__--_- --1979 J-D came *104 = 
Quaker Oats 2%s deb 1964 J-J pills 102% 102% 
Reading Co ist & ref 3%s8 ser D__1995 M-N 92 92 9234 
Reynolds (R J) 38 debs__1973 A-O wi 105% 105% 
Rochester Gas & Elec 
Gen mtge 4%s series D_...____1977 M-S = *120% -- 
Gen mtge 3%s series H_._.____ 1967 M-S *106%  ~. 
Gen mtge 3%s series I_...____1967 M-S * _ «107% 
Can mtge 3%s series J_._____ 1969 M-S *106% 107% 
+4 Rut-Canadian ¢s svampeu______1949 J-J 8% 8% 
t$ARutland RR 4%s stamped____1941 J-J 8% 9% 
Saguenay Power 3s series A.._.._ 1971 M-S *103 103% 
St Lawr & Adir 1st gold 6s__.____1996 J-J aes 67% 
2d gold 6s _-1996 Aa-O ill sais ami 
8t L Rocky Mt & P Ss stamped____ 1955 I-J *99%2 _. 
St Louis-San Francisco Ry Co— 
lst mtge 4s series A_._.__.._.__1997 J-J 88% B82 8854 
42nd mtge inc 4%s ser A_._Jan 2022 May 57 55% 57 
&t Louis-Southwestern Ry— 
ist 4s bond certificates._™_.. .__1989 M-N 115 115 «#115 
2d 4s inc bond ctfs.___.._.__Nov 1989 J-J 97 97 
Gen & ref gold Ss series A______1990 J-J 104% 105 
St Paul & Duluth ist eons gold 4s_1968 J-D *107% -.- 
St Pau! Union Dept 3%s B_______1971 A-O *103% —__ 
Scioto V & N E ist 46_._.____1989 M-N *126% 127% 
Seaboard Air Line Co— 
lst mtge 4s series A_ 1996 J-J 101% 102 
4Gen mtge 4%s series A____Jan 2016 J-J 69142 6642 69% 
Seagram (Jos E) & Sons 2%s____1966 J-D *97%2 97% 
3s- debentures =.:........._____1974 J-D *101% -- 
Shell Union Oil 2%s debs___-____ 1971 4-O 98% 99 
+§ OSilesian-Amer Corp coll tr 7s__1941 P-A 5442 5442 
Skelly Oi] 2%s debs 1965 J-J *102 102% 
Socony-Vacuum Oi] 2%s_...______1976 J-D 95% 98% 99 
South & Nor Ala RR gtd 5s..____ 1963 A-O = *123 4% 126 
Southern Bell Tel & Tel Co— 
3s debentures 1979 J-J 107 107 
2%s debentures_ 1985 P-A 101% 101% 101% 
2%s debentures ..--.______ 1987 J-J d *103 105 
Southern Indiana Ry 2%s__..____ 1994 J-J parr 71% Ti% 
Southern Pacific Co— 
lst 4%2s (Oregon Lines) A______ 1977 M8 985% 985% 99% 
Gold 4428  — _1969 M-N 92% 914% 92% 
UU» 1981 M-N 8734 8742 88% 
San Fr Term list mtg 3% ser A_1975 J-D *101 . 
Southern Pacific RR Co— 
Ist mtge 2%s series E_.__._._____1986 J-J3 8742 872 
lst mtge 2%s series P_....._ __1996 J-J3 82'2 82 8254 
lst mtge 2%s series G__________ 1961 J-J 94% 94% 
Southern Ry ist cons gold 5s_____ 1994 J-J 111% 11144 
Devel & gen 4s series A_..._ 1956 A4-O 64% 84% 8674 
Lb ~el & gen 6s series A... 1956 4-O : 101 102 
Deve] & gen 6%s series A_.____ 1956 4-O 104 103% 104'% 
Memphis Div lst gold 58___._____ 1996 J-J 106% 106% 106 %2 
St Luuis Div Ist gold 48.._.____ 1951 J-J 101% 102 
Southwestern Bell Tel 2%s debs___1985 A-O 102% 101% 102% 
pi lg eee 1983 M-N *106% 
4Spokane Internat 1st gold 4'%s__2013 Apr 40 40 
Standard Oil of Calif 2%se debs___1966 M-N 10442 104'% 
Stendard Oil (N J) deb 2%s______ 1971 P-A 97% 974% 97% 
2%s debentures ........._._._._1974 J-J 1027% 102% 102% 
Sunray Oil Corp 2%s debs________ 1966 J-J *98 
Swift & Co 2%s debs___....____1972 J-J 100 =6100 
2%s debentures 1973 M-W *103'2 104% 
Terminal RR Assn of Bt Louis— 
Ref & imp M 4s series C_______ 2019 J-J *119% - 
Ref & imp 2%s series D__.___1985 A-O *103% 103% 
Texas Corp 3s deb 1965 M-N 106% 106 106% 
Texas & New Orleans RR— 
lst & ref M 3%s series B______1970 4-O “97% 98 
Ist & ref M 3%s series C______ 1990 A-O 94 95 
Texas & Pacific lst gold 5s8______ 2000 J-D 126% 126% 
Gen & ref M 3%s series E______ 1985 J-J 101% 102% 


Bonds 
Seld 


No. 


35 


91 


305 


24 
39 
24 


Range Since 


Jan. 1 
Low High 


101% 105% 
107% 109% 
146% 151 
215 223 
104 1062 
103%— 104% 


100'4 10242 


8 
102%2 106% 


115% 119% 
93% 103% 
1045 106% 


O41, a0 

88% 97% 
118% 127 

97% 102% 





BONDS 
New York Stock Exchange 


Texas Pacific-Missouri Pacific— 
Term RR ot New Orleans 3%s--1974 
tTmrd Ave Ry ist ref 4s--_-..----1960 
4S Adj income 5s Jan 1960 
Tol & Ohio Cent ref & impt 3%5--1960 
Tri-Continental Corp 2Y%s debs...-1961 








Union Electric Co of Mo 3%s-_---- 1971 
lst mtge & coll trust 2%s___---1975 
Sn, SAROIUIOS onenenssenunqenaatene 

Timon «ni of Celif 2%s debs__---- 1970 

Union Pacific RR— 
2%es debentures 1976 
Ref mtge 2%s series C..------ 1991 


United Biscuit Co of Amer 2%s_---1966 
U S Rubber 25¢s debs 1976 

25es debentures ..---------~---- 1967 
Universal Pictures 3%s debs__..__1959 





Vandalia RR cons g 4s series A_..1955 
Cons s f 4s series B__--_.------ 1957 
Virginia Electric & Power Co— 
lst & ref mtge 2%s series E__..1975 


lst & ref mtge 3s series F___~-- 1978 
3%s conv debentures__-__-_---- 1963 
lste& ref M 2%s ser G_-_--~--1979 
Va & Southwest list gtd 5s__-----~ 2003 
ee 2. bine ae a 1958 
Virginian Ry 3s series B_--_--~---~- 1995 
lst Men & ref M 3¥%s ser C___.--1973 


Wabash RR Co— 

Gen mtge 4s inc series A____Jan 1983 

Gen mtge inc 4%s series B__Jan 1991 

ist mtge 3%s series B_-..--_--. 1971 
Walker (Hiram) G & W 2%s debs_1966 
Walworth Co conv debentures 3 %s_1976 
Ward Baking Co— 

5¥%s debs (subordinated) _.___.1970 
Warren RR lst ref gtd gold 3%2s__2000 
Washington Terminal 25s ser A_.1970 


Westchester Lig 5s stpd gtd___- 1950 
oe dee SE er 1967 
OO SORO  crs ee aes 1979 


West Penn Power 3%s series I___.1966 
West Shore lst 4s guaranteed___.2361 
OU cairn icp iniclncoaneeiocdlbisencke 2361 
Western Maryland ist mtge 4s____1952 
Western Pacific 4%2s inc A____Jan 2014 
Western Union Telegraph Co— 
Funding & real estate 4%s__._1950 


eo ek Re e.. ae 1951 

Oo 8 Ee 1960 
Westinghouse Electric Corp-— 

i RE ee 1971 

2.65s conv. debentures ~....-__-. 1973 
Wheeling & Lake Erie RR 234s A_1992 
Wheeling Steel 3%s series C__-- 1970 

lst mige 3%s series D_.-_---~-_ 1967 
Wilson & Co Ist mortgage 3s__--- 1958 
Winston-Salem S B Ist 4s__--_--. 1960 
tWisconsin Central Ry— 

Fo Fy... & ee ew 1949 


4Certificates of deposit.__....... 
§$ASu & Du div & term list 4s__.1936 
4Certificates of deposit_____._.-.. 
Wisconsin Electric Power 2%s___.1976 
ist morteane .3166..6<-ncarccnce 1979 
Wisconsin Public Service 3%s__ 1971 


Yonkers Elec Lt & Power 2%s____1976 


Week's Range 


or Friday’s 


Bid & A:ked 
Low Hignr 


4722 49% 
19‘*2 21'e 
ns 94 


“100% 100% 


*110% 
103 103 
10412 1042 
102% 102%, 
103 %2 103'2 
¥4% 95's 
1013, 101%4 
*96 96°, 
*95%4 100% 

91 91 

*102 , - 

*102 10742 
102)» §=61024%8 
“105 106 
115'4 116'2 
~ 104 
a 102 

34 852 
10042 100" 
*105% —_- 
70 70'% 
G72 69 
974 97% 
1O1'4 101% 
87 87 
105*, 106 
49 49 

*101 101'2 
*103%- 104 
105% 105%4 
106'4 106'4 
10654 106% 

56 57 Ye 
545% 55% 
10134 102 

*101 

10024 100% 
95", 100 
6442 85 
101'2 101%4 
104% 105% 2 
10014 100% 
160%, 101 
10234 102%. 
*114', 
74'2 752 
42 43% 
*99°, 100", 
*105%% 107'2 
99 99 


Bonds 
Sold 
No. 


Range Since 
Jan. 1 


Low High 

10074 103 
1642 45% 
94 102 
9842 100% 


108% 110% 
99%2 103 

10073 105'2 
99%4 1034s 


100%4 103% 
g1%2 97 
9942 102 
9348 95% 
96 97% 
75% 91 


102 102 
106 «106 


98'4 102%s 
102°4,106 
107%4 117 


102 104 
98 

96 102% 

103% 106% 


99 
10342 106% 
10544 107% 


106% 109%. 
52% 63% 
492 62 
97% 102 
9942 101% 


95% 102 
64% 86% 


98% 101% 
100 106 


96% 10012 
9642 101 
102% 104 


112% 115%» 


7134 78 
71% 74% 
36 

35% 46% 
95%s 100 


101%% 101% 
1046 107%2 


94 99 





a Deferred delivery sale not included in 
included in the year’s range _ n Under-the-rule 
not included in the year’s range. y Ex-coupon. 

$Negotiability impaired by maturity. 

tCompanies reported as being in bankruptcy, receivership, 
the Bankruptcy Act, or securities assumed by such compenies. 

*Priday’s bid and asked prices; no sales being transacied during current week. 


ABonds selling flat. 








the year’s range. d Ex-interest. 
sale not included in the yee~*~ range. ft Onsh sale 


e Odd-lot sale not 


or reorganized wader Section 9 of 











Friday Week's 
STOCKS— Last Range 
New York Curb Exchange Sale Price of Prices 
Par Low High 
ACF-Brill Motors warrants_.._......._ 7 1 1 
Acme Aluminum Alloys_........-~- — 2% 2% 
Acme Wire Co common __........_ 10 19% 19'» 19% 
aes: TERS * NGOS . i cadienccone 1 4% 4%, 4% 
Aero Supply Mfg_-_-- aan 1% 1'2 144 
Agnew Surpass Shoe Stores_..._._.- ° a ‘ 
Ainsworth Mfg common ____._._ .--- 5 10%2 10% 
Air Associates Inc (N J) ..-s..-.---- 1 7% 7'2 %%s 
Air-Way Electric Appliance...._... 2 7% 7%, 7% 
Alabama Great Southern... 50 ‘ ; 
Alabama Power 4.20% pfd_. .-.--- 100 98', 99 
Seneee SCO Bee ticinsnnceccwnacos 1 4% 4° 4% 
Alles & Fisher common.._._......... 1 e 
Allied Internat Investing Corp_._..-. 1 
Allied Products (Mich) common. _- 5 16 154% 16 
Gites: Brewing: Gh. <u> ccocrbencpaccasa 1 a 575 5% 
Altofer Bros common. _._........-.. ° : F 
Aluminum Co of America common ___*® 49 48°, 49% 
$3.75 cumulative preferred_______ 100 97% 9642 97% 
Aluminum Goods Mfg... ........- ® 25% 25% 
Aluminum Industries common ___-_..._ bd ¥ 


NEW YORK CURB EXCHANGE 


WEEKLY AND YEARLY RECORD 


Sales 


for Week 


Shares 


200 
200 
100 
500 
900 


400 
400 


In the following extensive list we furnish a complete record of the tranactions on New York Curb Exchange for the week beginnit ; 
and ending the currert Friday, Nov. 18. It is compiled from the reports of the Curb Exchange itself, and is intended to include every security, whether stock 
or bond, in which any dealings have occurred during the current year. 


RANGE FOR WEEK ENDED NOVEMBER 18 


Oct 
Jan 
Feb 
6 Feb 
Feb 
Jun 
Feb 


452 Jun 
93% Jan 
20% July 
4™%, Jun 


Range Since January |! 
Low 
% May 
1% Jun 
Oct 
3% May 
1% Mar 
7% Jan 
Jun 
Jun 
Feb 


High 
1% Oct 
3% Jan 
3212 Jan 
6 Aug 
1% Jan 
7% Jan 
11% Oct 
% Oct 
« Nov 


92% Jun 
100 Nov 
6 Apr 
5% Nov 
3% Apr 
17% Jan 
6% May 
9% Jan 
54 Mar 
100% Aug 
26% Jan 
7% Oct 





STOCKS— 
New York Curb Exchange 
Par 
Aluminum Ltd common__..._-.--~--.-° 


American Bantam Car Co class nsgnt 


American Cities Power & Light— 
Gee DB .otswndcsdtevc - 
American Gas & Electric— 





4%@ preferred -..-----.------- 100 
American General Corp common-_-_-_-1006 

$2 convertible preferred___._----~-- 1 

$2.50 convertible preferred_._---.- 1 
American Hard Rubber Co_-.-.------ 25 
American Laundry Mach... --~---- 20 
American Mfg Co common--____----- 25 
American Maracaibo Co_-.------ antan 
American Metal Products common-___.2 
American Meter Co_..---...~------ e 
American Natural Gas Co com_.-__-.-* 


0 ae 
American Potash & Chem class A.-.-* 
mee DB ccoccccs e 
American Republics .........----- 16 


4% 


Sales 
fer Week 


1g on Saturday, Nov. 12 











Shares Range Sinee January 1 


2.200 
3,800 
200 
230 


Low 


July 


9% Jun 
18% Sep 
Julv 


4 Jun 
2294 Jun 


22% Jun 
20°. Jun 


High 
51% Jan 
1% Jan 
1% Jan 
7514 Nov 


9% Nov 


114% May 

2% July 
44%4 Oct 
45% Oct 
13% Jan 








For footnotes see page 37. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED NOVEMBER 18 



































STOCKS— 
New York Curb Exchange 
Par 
American Seal-Kap common_______-_- 2 
Amer Superpower Corp common __-_-_10e 
$6 series preterred od 
American Thread 5% preferred____--5 
American Writing Paper common___-_-_58 
Angerman Co I AES : 
ne common__.____---- 
Anglo-Iranian Oil Co Ltd— 

Amer dep rcts ord reg__-_---~- £1 
Angostura-Wu: 1 
Apex-Elec Manufact | “Soo 

~ Elec Pwr 442% pid-_--108 

Cc. 
Arkansas Natural Gas common_-___--- ° 
class A non-voting......-- ad 

6% preferred_ 16 
Arkansas Power & Light $7 pfd..___-_* 
Aro Equipment Corp 3.50 
Ashland Oil & Refining Co 1 

$1.20 cony preferred__.........._.® 
Aspinook (The) Corp________________ 1 
Associated Electric Industries— 

Avserican dep rcts $1 
Asses Laundries America_____* 

Tel & Tel class A__._-__ = 
Atlantic Coast avendijiasitidisasianen 1 
Atlantic Coast Line Co 88 
Atlas Corp warrants 
Atlas Plywood Corp 1 
Automatic Steel Products Inc.....___1 
Automatic Voting Machine__...______ a 





A (BF) & Sons common_________5 
rd preferred_ 28 





























Ayrshire Collieries Corp com_ a 
& Wileox Co e 
Bald Locomotive— 
1% i geiy 
Co —— a ee 
=, — common. 1 
shares_ 
Barcelona Tr Lt & Pwr Lid... e 
P i 
Baumann (L) & Co common...) 
Beau-. common__...._._] 
Beck (AS) Shoe Corp 1 
Bellanca. ft common.._...__ 4 
Bell Tel of common._______ 95 
Benrus Watch Co Inc_ 1 
Benson & Hedges common.........__© 
Convertible preferred * 
Birdebree ane, Common EE ts wall 
Blauner’s pom lg ae Se ; 















































o 
5%% prior cum pfd____ ~~ —- 00 
pe Inc _ - 
Traction Light ss. 
Breeze Corp common. hla : 
Brillo Mtg Co common YS 
Britmb-Ametioaa Gti Ge : 
British American Tobacco— — 
Amer dep rets ord bearer________ #1 
aan rets ord reg_ $1 
Amer dep rets ord cuenta en 
British Columbia Power dass ae 
Se ee ae oe ae e 
Porman Distiliers______ 
4% cum junior pfd_ siete 
Bruce (E L) _ — ie cd rr 
common.._..____ 
Bruck Mills Ltd class B-.-_-----~*-*8 
See eee Line. ° 
Bunker & ya 2.58 
Burd Piston Ring i 
Burma Corp Amer dep rets_______ 
Burry Biscuit Corp. —_id%e 

















Cable Electric Products co ime tion 
on ry rel mmon bee 
American rets 5 __ ae 
Calamba Sugar Estate’ er ome, 
Calgary & Edmonton Corp Ltd_______ ° 
California Electric Power... __ 1 
Camden Fire aT 8 
Canadas ae Co Ltd ® 
ment Co Ltd common______® 
64% pestoronee 
mners Ltd common______* 
Convertible preferred... ___ a 
Class A voting. __ bd 
B non-voting.._______ nae bd 
Canadian Industries Ltd— 
 ?  “~ ia ia —108 
Canadian Marconi. __ 
Products eee 
Carey Baxter & Kennedy Inc........ 1 
nie ttdoci sntnion cuca ede ig 2.50 
Seen Oo II hc ya s 
wer & Light $5 pfd_______ bd 
Carr-Consolidated Bi<cuit Co sae 1 
Amer dep rets A ord... —£1 
Amer dep rcts Bord. 2a 6a 
Carter (J W) Co common__.._______ 1 
ucts common___________ bd 
Castle (AM) & Co... 18 
Catalin, Corp of America_..._____—__ — | 
Maine Power Co— 
3.60% preferred_._.....________ 10® 
Ohio Steel Products__....____ 1 


Central Power & Light 4% pid_____100 








§Central States Elec 6% preferred__100 
|. i "~ ea 190 
Cony pid opt div ser... ss, 100 
Cony pfd opt div ser 1929. 100 

ic Co common________ 10 

Century Investors Inc........ sg 
Comy.preference _.... 10 

Cessua ft Co common__________ 1 

Chamberlin Co of America__...____ 2.50 

Charis Corp common 16 







Friday 


Last 


Sale Price 


3% 
13 
109% 


“5% 


3% 
“5 

4% 
“8% 
14 


58 
35% 


3% 
7s 

10% 

35 


53 
53 


3% 
1% 


57% 


2% 


“BY, 
“4% 
82 


93 
14%% 


136 


13% 
"3% 


3% 
BY 


Sales 


for Week 
Shares 


700 
17,400 
350 
600 
600 
100 
300 


100 
200 
300 
120 
9,500 
6,800 


23,300 


1/500 
1,200 
12100 
1,400 
700 


800 
325 


2,900 


400 
300 


600 


3,300 
1,000 


1,100 
1,300 
300 
900 


260 
250 
1,500 


19,100 
1,500 
100 
10 

40 

200 
1,800 
900 


200 


500 


200 


1,600 
2,600 
2,000 
600 
700 
2,500 


31,900 


2,700 


Range Since January |! 


Low 
2% Feb 

Y% Mar 
58 Jan 
4% May 
5% Feb 
4% Jun 
7% Nov 


12% Jun 


2% Feb 
5 Jun 


103%4 Apr 


1%, Jun 
5% Jan 
5% Jan 
10% Jan 


113'2 Jan 


6 Jun 
14% Jun 
21% Jun 
6% Jun 


6% July 

% Sep 
1642 Feb 
144 May 
358 0=« July 
3 Jun 
11 Jun 
4% Jan 
6% July 
8 Mar 
20 July 
10 Jun 


41 Jun 


32 Aug 
7 Feb 


4 Nov 
1% Aug 
3 Jun 
542 Feb 
10% Jun 
4%% May 
8% Mar 
1% Sep 
33% Feb 
6% Jun 
26% Jan 
3542 Jan 
13 Jun 
6 Ye May 
9 Mar 
2% Feb 
5% Jun 
23%2 Apr 
62 Mar 
13% Jun 
4% July 
15% Jan 
3% May 
21% Apr 
13% Feb 
33 Jun 
19% Mar 


9 Nov 
7% Sep 


1% July 
215 Mar 
1% Jun 
8% Jun 
4% Feb 
7% Jun 
14% July 
4% Jan 
1034 July 
12% Jun 
6% Jun 

Jun 
14% Jan 


148% July 
1 


Jun 

12 May 
7% Jun 
2% Nov 
40% Jan 


109 Mar 


2 Feb 


12% Feb 
2 Mar 
x4% Mar 
35% Feb 
22% Aug 
3% Jun 


74% May 
BM% Oct 
85% Jan 
542 Feb 
55 Feb 
544 July 
5% July 
5 May 
3 Jan 
35 Sep 
2% Jun 
6 July 
7% Mar 
































STOCKS— 

New York Curb Exchange 
Par 
Cherry-Burrell common. 5 
Chicago Rivet & % 
& Southern Air Lines________* 
vi trust ctfs. od 
Consolidated Mining..__......._1 
common. 16 
City Auto Stamping 5 
& Suburban Homes. 16 
Clark Controller Oo 1 
Mfg Co 1 
Claude Neon Inc common._.___.__._.-1 




















Colt’s Manufacturing Oo. 26 
Hotel Ine. ps 
Community Public Serviee_________ 38 
Compo 
Vtc ext to 1956 1 
Consol G E L P Balt common._____* 
4%% series B __-108 
4% preferred series OC. 00 
S tis Gas Utilities 1 
0ns0 uida ( eT 
Consolidated & Smelt L4d.___8 
Consolidated Royalty Oil. 16 





Continental Pdy & Machine Oo.......1 
Cook Paint & Varnish Oo...._.___._-_--_* 
Cornucopia Gold Mines. 5e 
Coro Inc ° 





Corroon & Reynolds common________.1 
$1 preferred class A y- 
Cosden Petroleum common_._§.....--1 
5% convertible preferred.___.____5@ 

















Courtaulds 

American dep receipts (ord reg) 81 
Grote Brewing Oo 1 
Cr Motors ° 
Crowley Milner & Oo- 1 
Crown Oent — | 











86 ‘erred. 18 
Cuban Atlantic Sugar eommon._.__.___8 

5% preterrea_ 106 
Guban Tobacco common.__—.....___® 
Curtis Lighting Inc common.__- 2.58 
Ourtis Mfg Go (Mo) 5 
Da Milis____.___._.__.3.56 
Davidson-Brothers Ine eommon.____-_ 
Day Mines Inc. 100 











8% debenture 106 
Detroit Gasket & Manufacturing.__.__1 
Detroit. Gr Poundry___._._._._.__ 























Duraloy (The) 1 
Durham: Hosiery class B eommon_____* 
Duro Test Corp common. 1 




















6% ‘erred. 0e 
Bastern Malieabie fron. 38 
Eastern States Corp. nd 

preferred series A S 
$6 preferred series B. bd 
Sugar 





























Be to $1 Stores. 1 
Ford Motor Co Ltd— 

Amer dep rets ord reg.__.....__81 
Pord Motor of Canada— 

Class A non-voting. ° 
Class B voting bd 





o 
“" 
Qa 


Rf EE 


923 
- 


Week’s 
Range 
of Prices 


Low High 


93% 


64% 


1942 
B42 
8 


1% 


647% 


14%4 
14'2 


16 


2a 
144 


~] 


ey 


4 


Veo! o 
y 
oe oe 


17*2 


12% 


~ 
- 


— 


~~ 
| Were oe 


*--+ 


Sales 


for Week 


Shares 


1,225 
550 
200 
300 
400 

3,700 

47,400 
900 
100 
100 
200 

7,500 
200 

1,000 
200 
600 

2,000 

2,900 

8,300 

6,800 

1,900 


7c 


<i5 


400 
2,100 
50 
120 
3,300 
1,800 
2,600 
500 
500 
1,200 
200 
6,900 
1,700 
2,800 
300 
1,600 
475 


100 


506 

10 
800 
400 


100 


500 
200 


1,600 
1'800 


3,300 


500 
275 


200 


700 
4,400 


31,000 
437,100 
200 


,000 

400 
35,700 
350 
400 


175 


800 
12,000 
4.500 
300 
600 


3,200 
300 


32,500 


Range Since January 1 
High 


Low 


85% Nov 
57% Jun 
114% Jun 
6 Jan 
6 Jan 

% Jun 
38% Feb 
12% Jan 
10*% Jan 
14% Jun 
1% Aug 
1% Jun 
5% Jun 
22 Mar 
4 Aug 
1060S ss Jun 
3% Jan 
4 Jun 
334 Jun 

142 Nov 
33% Jun 
4 Feb 
27% July 


6°4 Jun 
58% Jan 


109 Jan 
100 Jan 


9% Jan 
x4% Nov 
70% Jun 
2% Jun 


10% Jun 
20 Jun 

fs Jun 
7% Jun 
4% Jan 
14% Jan 
4% Feb 
31 Jun 


5% Mar 
4% Jun 
10% Jun 


272 July 
5% Jun 
1% Jun 
22% Jun 
6 Nov 
9% May 


132 Jan 


7 Jun 
1% Jun 
18 Jun 
9 Jun 


10% Jun 
6% Jan 
2% Jan 
2642 Jan 
11% Jun 
20% Mar 
9% Nov 
57 Jun 
23 Jun 
74 Feb 


6% Apr 
1% Jan 
9% July 
3 Jun 
10'2 Mar 


2% Jun 
62 Jun 
61% Jun 
26 Aug 

1% Jun 
50 Jun 
39 Jun 


11% Mar 
60 Mar 


10% Feb 

% Nov 
9% Jan 
92% July 
4% Aug 
11 Feb 
1% Feb 
31 Jun 
4 Mar 


14 Feb 


12% Feb 
3% Feb 
8% Feb 
57% Jun 
2% Jun 
25 Jun 


13% July 
s Jun 
17% Feb 


20 Mar 


Ye July 


W147 
me ~ 
. = 


“INN -)-1-) » 
a 


Q +1 


Jan 
Aug 
Nov 


10% Mar 


Mar 
Jan 
Oct 


Jan 


Feb 
Jan 
Aug 
Jan 
Apr 
Apr 
Jan 
Sep 
May 


May 
2 Aug 
2 Oct 


Sep 
Oct 
Oct 


Sep 


Jan 
Feb 
Jan 
Jan 
Oct 
Jan 
Jan 
Nov 
Jan 


Sep 
Jan 


Oct - 


Nov 
Nov 
Apr 


2 May 


Oct 
Jan 


2 Sep 


Feb 
Mar 
Oct 
Feb 
Nov 





Jan 
Feb 
Oct 
Mar 
Jan 
Oct 
Oct 


Oct 
Oct 
Nov 
Oct 





(2 Nov 
4 May 


Apr 
Apr 
Apr 
Mar 
Oct 
Oct 





Feb 


Oct 
Feb 


Jan 





Por footnotes see page 37. 
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Friday Week's Sales Frida Week’ 
sTOCKS— Last Range for Week STOCKS— —_ Range — Wosk: 
New York Curb Exchange Sale Price cof Prices Shares Range Since January 1 New Yerk Curb Exchange Sale Price of Prices Shares Range Since January 1 
Par Low High Low High Par Low High Low poe 
Fort Pitt Brewing Co. 1 10% 10% 100 8% May 12 Oct Kings County Lighting common__._°* Ve y ¥ 
Pox (Peter) Brewing 1.28 11 Ws lls 3,900 6% Jun 14% Oct ‘% cumulative quananed. —s aps 37 2 37 7 er 25% ~ 37 Ont 
Pranklin Simon & Co Inc eommon——1 2 aS nes Lie 8 Jan 9% Sep King Seeley Corp. 1 20 19% 20 1,200 15 Feb 20 Nov 
4% % conv preferred ww pe ae __ 23% Mar 32 Sep Kingston Products 1 3 x3 3% 2,400 2 Jun 3% Oct 
Puller (Geo A) Co i} 10% 11 500 7% Jun il Sep i 1342 13 135% 2,400 942 Feb 14% Oct 
Lake G M Go Ltd__.______.1 1% 1% 17 6,500 1 Jun 1% 
Klein (D Emil) Go common_ Beis toy gett ca vey 9% F 4 
Knott Corp > moe ggus i ae 24% 25% 250 18% Apr 25% Nov 
Gatineau Power Co common________s 15% 15% 100 14% Mar 15% Oct pen eo Seetten ae _ - gee 100 6% Feb “~~ 
$% preferred___..._________ 100 9034 91 30 68% July 92% Feb nated ° - - = -—- 18 “May uy Om 
Mfg Co common_________.__1 2 4% 4% 100 4% Jun 8 Mar 
General Alloys Oo - 1¥, l% 1% 200 1 Jun 1% Apr 
General Builders Corp com___1 35% 3¥% 35% 1,000 2% Jun 3% Jan 
8% conv pref oa ahs 3fag _. 22. Feb 23% Aug L 
eee ae 
pr 21 aa oe 2 ii 7%, Jun #% Jan Laciede-Obristy Dincinientianennnil 3 3 3 ¥ 
Finance Corp common _______1 7% 6% 7% 5,300 5% Jun 7%, Nov Laat ahew Apparel Inc r ws 34 ’ : Pr 8% mn yin = 
% preferred series A__._____.-__ 10 B14 8% 8% 900 7% Jun 8% Oct Lake Shore Mines Ltd_ 3 12% 11% 12% 8,000 8% Jan 14% Sep 
Genera) Leary sige + common___.__-_- 3642 364% 40%. 500 29% Jun 42 Nov Lakey Foundry & eT 1. 7 77 2,100 Ye Jun 8% Apr 
General Outdoor Adv 6% ptd_—-—i00 -- 106% 10642 40 100. Jun 106% Nov Lamson Corp of Delaware_- 6 6 ‘S00 §% dam 6% Mar 
General Phoenix Corp. 45% 4% 45% 1,300 3% Jan 5% Feb Lanston ype Machine__________5 ia x19% 20 400 i9 Jun Apr 
oe Spaced Sore common. 500 234 2% 234 900 a* aaly ‘ E Jan oe Extension University_._._-_.—8 Pe ue soil 6% Feb 7% Oct 
Gener Service = i 7 ies an May court Realty common.__.___._.__4 \, 500 
— Power $6 preferred__________ 4 114 114 100 x112% Jun 16 ©6©6Mar Le Tourneau (RG) Inc. 1 10% 104 105 700 Hn Mar i3ve May 
preferred ae a hives _ 105% Jun 107. Ss Oct. Lionel Corp common a 16 1542 16 700 1042 Feb 17% Oct 
Gerity-Mich Corp Sa | 3% 33 3% 1,500 3% Jun 4% Aug Lipton (Thos J) Inc 6% preferred___28 245, Jun 2842 Nov 
Giant Yellowknife Gold Mines________1 22 5 57 5,000 4 Jan 6% Sep Lit Brothers common * 10% 10% 103 1,500 5M. 11% Oct 
Gilbert (AC) common ° a: as Bit 12% July 18% Jan ,aplew Groceterins class A__ ° : 27. 27 . - ae May 28% Oct 
Gilchrist Co__ bd ‘ 125% 125% 100 9%, Jan 13. Nov Class B_ ° ak i ” Vp J ; 27% Se 
Gladding McBean & Co 2s : ma ohiily shail aa Locke Steel Chain____ r pt 26-26} 15 athe Mar 26%, Oct 
Gien vg Ben = ----° 18 175% 18 ¥e 4,300 16 = Jun 21% Jan Lone Star Gas Co. (Texas) ___._____.18 23% 234 24 3,800 204 Jun 245% Oct 
par lh tilleries class ——-----1 10% = 2 4 . 1.780 te Jun u* on Pr ge ered Watch SE. * anil 8% 9 800 7% Jun 9% Sep 
Gobel (Adolf) Inc common___________ 1 Ke 1% 1% 500 l4e Jun 4¥a Jen Common ctfs of dep_______ —<istnl 1% 1% 1% 29,100 % Feb 1% Sep 
ux Sugars class A_..._...____* mosis 42 42 25 35 Jun Jan 71% preferred A ctfs of dep___._108 108 103 108 1,850 772 Feb 108 Nov 
B__ ine 315% 315% 32 150 21 Mar 32% Sep 6% preferred B ctfs of dep_____.10® 95 91 95 42 5,100 6642 Feb 9542 Nov 
$4.80 prior preferred_ ° 77 vg 77 40 74% Jan 80 86Feb Louisiana Land & Exploration__ 1 27% 253%4 271 10,800 164% Feb 28% Nov 
yn a ‘un oe. ted Mines_______ 3 Vy VY 56 5,100 FS... Jun ' von Louisiana Power & Light $6 ptd____.¢ 111% 111% 11's 10 111% July 114 Oct 
Gorham Inc clees A—— A . ee 4% 4% 500 3% pad 3% ioe ss me = on — wn a > 
Gorham Mfg common__.______.____ 10 58 58 100 49% Mar 62% Jan 
Graham-Paige Motors 1 Motors 5% conv pfd__25 9% 8% 10% 2,300 6 Jun 11% Jan 
Grand Rapids Varnish. 1 5% 606% 200 5 Jun 8 Jan 
Gray Mig Co 8 11 11 11% 600 7 Feb 13. Oct M 
Great Atlantic & Pacific Tea— 
Non-voting common stock._....__* 127 124% 127 275 103% Feb 128% Oct Se ane Co Ss == =- -- 6 July 8% Feb 
7% ist preferred_ 100 130% 131 50 128% Sep 142 Feb © Public Service Co 1@ = 13 12% 13 1,700 10% Jap 13% Apr 
Great Northern Paper... 25 38% 382 397% 1.300 32 Jun 40% Sep Stores common i 13 Ya 1344 13% 400 13. Feb 14% Apr 
Griesedieck Western Brewery.......-2. 27%, 27-27% 550 25% Sep 28% Sep hevitz (The B) Co________ .- - = - 25 Apr 27: Pep 
Urocery Stores common__ 250 3 72 Jun 9 Nov Mapes Consolidated Mfg Co__ ag -- - - -- 31 Jub 38 Jan 
Gulf States Utilities $4.40 ptd.100- x108 108% 30 102 Feb 109 Oct Marconi International Marine 
Gypsum Lime & Alabastine______ Slat ee -- 13% Feb 14% Nov ma emmunication Co Ltd____ OE im ae aw ee fe 
y y 1 
Massey Harris common______ ° 19% 19% 19 Vs 300 is Jun 2142 Oct 
cAleer Mfg Co common______ aS 3% 3% 3% 300 2% Feb 4% Sep 
8% ccnvertible preferred____._._._1@ Ys 6% 7% 1,000 55, Jun 7% Nov 
McClanahan Oil Co common_____._.__1 1 1 1% 4,700 +4 Feb 2 Mar 
Mall Lamp Oo g 4% 4% 5 500 4% Sep 6% Jan McCerd Corp common ______.__ cena 18 16% 18 5,600 11%4 Jun 18 Nov 
Hamilton Bridge Oo Ltd__...._______ ° 94% 97% 200 7Y, Mar 10% Oct $2.50 preferred ____ ES 37% ‘373 "100 34 Jun 40 Sep 
Hammermill Paper common_____.____ 5 147 x14%% 147% 1,200 12 Jun 17% Mar McKee (A G) & Ce class B______ 2 on la ll: 25% July 33. Sep 
Hartford Electric Light 25 48 47% 48 260 44% Jun x50% Jan McWilliams Dredging bd —_ 6% 67. 1,300 6144 Nov 9%4 Jan 
Hartford Rayon common_._._________ 1 Sq 15 500 1% Jun 2% Jan Mead Johnson & Co 1 12% 12% 13% 4.200 1234 Nov 15% Jan 
Hsrvard Brewing Oo_......_._______ 1 1% 1%, 200 1% July 2% July Menasco Mfg Co_____________ 1% 1% 13 1,500 1% Mar 2¥%e Apr 
Hathaway ——<anree Inc 1 11% 10% 113 800 8% Mar 11% Nov Merritt Chapman & Scott Corp— 
Haseltine ee 145% 14% 15 1,900 11 Jan 15% Feb Warrants ___ 52 4% 5Y, 6,200 2% July 6 Jan 
Hearn Dept p common .._...___5 7M, 7 1M 1,000 6 Jun 8% Apr 6%% A preferred 100 te 2 om eens 10742 Oct 110% Jun 
Hecla Mining Co_........_________ 256 11% 11% 12 1,900 8% Jun 12% Feb Mesabi Iron Co 4% 4% 4% 2,400 35% Mar 5% Apr 
Helena Rubinstein éommon__..______* 15% 15% 15% 75 8% July 15% Oct Metal Textile Corp common___ ie 3% Jan 65% Nov 
Class A- . 10% Mar 12% Oct Participating preferred ites Ai cui ar ae 45 Jan 54 Nov 
Helier Co common 2 11 11% 500 9% Jan 11% Oct 
6% % preferred w w._..._._______ 100 981% 98! 60 91 Jun 98% Oct Michigan Bumper Corp_____.__ 8 8 8 1,100 4'%2 Jun 8% Oct 
4% preferred w w 100 es ; 68 Mar 14 May Michigan Steel Tube__._________ 380 Be B Bla 500 6'2 Aug 9% Jan 
Henry Holt & Co common... 1 9% 9% 300 5% Feb 9% Oct Michigan Sugar Co common___....__* 1% 1% 1% 2,100 in May 1% May 
Hoe (R) & Co class A_ -10 45% 44 45% 1,025 39% Jun 48% Jan 6% preferred ___-___________ _—10 8% 8 8% 1,100 5%4 May 9% Gxt 
or Consolidated G M_.._______ 8 8% 914 1,500 7% Jun ll Apr Micromatic Hone Corp_________._..1 - 7 TMs 1,400 6% July 8% Feb 
mele vy 3 3 3 3% 1,700 3 Jan 4 Aug Middle States Petroleum class A ¥t¢6_1 ~— 42 42 50 29'2 Jun 42. Nov 
; - common........._____ ® 31 31 31 200 25% Jun 33 Sep 4 EGF Wee eae eee 11% 10% 113 14,200 64a Feb 11% Nov 
z 8 BC... +... ....... e 12% Oct 17% Jan Middle West Corp common ___...-_ 5 25 2% 23 28,100 13%, Jun 234 Nov 
eee edt A are 15 41 41 100 39 «Aug 42% May Midland Oil Corp $1 conv pfd__ ° om _ -- -- 9 Mar 10% May 
orn & Hardart Baking Oo_.._.._____ ° . 133° «Jun 160% Nov Midland Steel Products— t 
= & wesdent common_______.____ * 33% 33 33% 375 30% Feb 34 Oct $2 non-cum dividend shares__._._.__® 6s 24 6234 200 1g July 25. Apr 
SOROE itiiatininnnenainane 100 D9 _. 106% May 111% Aug Midvale Co common____.___.____----® 11 10% 11 900 9 Jun 16/2 Feb 
—— (Harvey) Inc common_______ 18% 18% 18% 100 16% Jun 21 #£Jan Mid-West Abrasive “ BOe a= ~~ as 3% Aug 4% Jan 
Bumble Oil & Refining-———---—.---- . 6134 79 ¥2 63 6,100 68% Jun 83 Nov Midwest Oil Co_: 10 8620 19% 20% 2,000 1642 Jun 21% vee 
ETE ae ‘4 200 2% Jan. 5% Nov Midwest Piping & Supply common____* 26 25 26 300 19 May 26 ‘ad 
Refrigerater $2.25 pfd_____° -- a -- 43 Jan 49 Oct Mid-West Refineries_ ‘a 1 1% 1%, ° 1% 3,600 1% Oct 3% Mar 
— 8 pindlibetnechindsie 8 6% 8 610 4 Apr 8 Nov Wohl Co common_-___--- —_._500 1M% 7 1M% 1,300 6% Jun 7%, Oct 
yo thn 1 2M 2 24% 1,000 1% Jun 3% Jan 4%% convertible preferred________B0 vane 3142 32 275 29'2 Jun 33%2 Nov 
Hydro Blectri ae 1 13% 13% 14 150 10% Jun 22% Jan Mining Corp of Canada______-__ 10% 10% 11 2,500 7% Jun 11% Nov 
-- oy | Securities ° 2% 2%. 2% 200 2 Feb 3 Aug Minnesota Power & Light 5% Std i00 104 101% 104 125 9342 Jan 104 Nov 
sr Products. 8 13 12% 13 200 11% Jun 18 Jan Missouri Public Service common_.____® an 32 32% 650 24 Feb 3242 Nov 
Molybdenum Corp 1 TY, 7% 7% 2,600 6% Jun 8% Mar 
ae Pictures common__ oan 27 2%, 2% 900 2% Jun 3% Mar 
nongahela Power Co— ‘. 
lino common : ; ~ 9! 1 % N 
rial Clremican Industries — J = saath a S00 5% July 10% Jan 44 Fs Ler a, ee : 104% 10414 = fee 104i Sep 
— dep rets a ‘el cab ri 3% Aug 4% Feb Monroe Loan Society com class A...-1 2% 25% 24 600 2% Apr aie ays 
Oll (Canada) —-——-§ 20 19% 20%4 12,900 13% Feb 20% Nov ees -s = 30 Sou Jun 374 Nov 
os , 9% 2 2,100 14% Feb 20% Nov ~ “4 %e 
Imperial Toba Canada 5 Hy . Morris Plan Corp of America____106 4 4 4% 2,100 3% Jun 4% Sep 
Imperial T: eee ~~ cree a), ae Nn 700 11% Jan 13% Oct Mountain Producers .........__...10 14% 13% 14% 1,900 10% Jun 15% Nov 
‘o Great Britain 25 
& Ireland. = Pa ; Pf 8% Jan 12% May Mountain States Power common___.__* 32! 32% 32% 1,200 28'2 Sep = = 
Indianapolis Pwr & Light 4% ptd_—i0 97% 96% 97% 115 88% Jan =»«--98% Sep eS 3 —, Ge 2.) a 
Ingurance Co of North America__.---1@ 119 116 119 550 98% Jun 119% Oct ee ° , pei i 24 Abr 30 Aug 
International Cigar Mochinery_.--* 14 13% 14 700 1042 Jan 14% Nov ~—— my Bigs nage gamer “95 “W% 73 1,000 7¥2 Nov 10% Jan 
Prefe ~¥e 50 series_ ey a cen seman 14 os 12 : 12 % "100 1042 July 13%. Jan 
tT - 65 64 6342 653 26 7 4 553 ae “9% 
International Metal Industries A______ : ‘ = : re , * <4 20 oe ra Ost Muter Company common__.-_____5@s 9% 9% 9 800 7 Jun 12% Jan 
International Petroleum coupon shs__* 7% 7% 8% 3,100 6% Jun 11 =Jan 
shares. 8 8% 1,000 6% Jun 11% Jan 
International Products_ 10 11 11% 900 8% Mar 12% July 
International Safety Razor B__.___ _* ™% Ms 1% 1,100 Y% May 1 Jan N 
Investors i. 1% 1% 1% 5,500 1% Feb 1% May 
a 09> _ a i* ere 14% 14'2 500 13% Aug 17 Jan Rachman Corp 16 14 13% 14 500 10 Jun 14% Nov 
: ving Air Chute -1 5 aS 400 3% Mar 6% Apr Namm’s Inc common_._______- 1 4 4 4% 900 3 Mar 5% Jan 
talian Superpower Corp com ¢l inal ig 48 «1% 8,000 % Jan 1% Jan National Bellas Hess common_.__.____ 1 3% 3% 3% 6,700 2% Mar or = 
tational Breweries common_____..._* “ 32% 34 160 294 Mar 
1% preferred . = 25 aint oo . 34 Jan 35% Aug 
National Fuel Gas..________--— SO 10 10 10% 8,300 8% Jun 10% Aug 
National Mallinson Fabrics_........--1 = ch. mh. ae . os Pte = 
Jeannette Glass Co common__..______1 4 3% 4 1,400 1%, y National Mfg & Stores common—_—_-1— --  - 7 po . Sa Jan 
Jefferson Lake Sulphur Co._--______1 7% 6% 7% 1,900 4% ven 7 ‘ Nov National Pressure Cooker common-——-3 8% : 7 yt Ret = oar. J 
Jim Brown Stores common_________ mo | . 3% 3% 300 3% Aug 5% Jan National Radiator Co______------—_-- Y ® 8 A a aon ~~ 3 Rov 
Preference ___ ° 3% 4 1,400 3% Sep 4% Jan National Rubber Machinery-----—~-10 7 a Ba _ 4\e an A+) Sep 
Julian & Kokenge Oo . 18% 18% 100 18% July 20% Jan fp neo e.g eae “2% 2% 200.2% Sep 3% Mar 
National Union Radio..._.___.....We 24a 2% 25% 13,700 2% Sep 4% Jan 
elso Co - — 11%, 11% 12 400 6% Feb 13 Oct 
Nelson (Herman) Corp—----—-—— —_ 7% 1634 17% 60) 1234 July 19 Oct 
Neptune Meter common_-_--_---~- 1 
Kaiser-Prazer Oorp i 4% 4% 5! 23,100 2% Sep 9% Jan Nestle Le Mur Co common.-_-_------- 1 o- 55s 7= 5% Aug le 
Kansas Gas & Electric 7% pid_____108 118% 118% 10 117% Sep 127 May New fngland Tel & Tel_.._--_----- 100 93% = 91% 0434 590 = 78% May = 
Kewneer Co__-- ° edi 12% Feb 15% Oct New Haven Clock & Watch Co...._1 -- 1 500 Ye Sep a 
Kennedy's Inc_ 5 = 12% 12% 100 9% Jun 14 «Oct 4% % convertible preferred______--20 4% 4 4% 300 3 Mar 7% Jan 
Key Co common . 9% 9% 92 125 6% July 9% Sep New Jersey Zinc_....___---.-------28 56 x5442 57 3,700 81 Jun — 
Kidde (Walter) & Co —5 ee 11% 115% 2 9% Fe New Mexico & Arizona Land_-._.____-1 8 7% 8% 4,200 6 Feb 11% Apr 
00 Ya b 12% Mar e 
Kimberly-Clark Gorp— New Park Mining Co... 2 ie 1% 1% 600 = = 
4%% preferred___ 106 Ca — et ‘hie 100 Sep 105 May New Process Co common-_-____..._____* -- om -_ - 65 age 75 








For footnotes see page 37. 
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STOCKS Frid 
— a : 
New York Curp Exchange Ss bast ae eatee 
Sale ¥ © fo 
4 Y Auction Co co Par wlee of Prices +t tren 
¥ & Hondu mmon—_____ ° Low High Range Since J: 
N ¥ Mercna ras Rosarw________._i bien L anuary | ; 
NY ~ ndise ----—--10 if -- are ow Hi , STOCKsS— 
Shipbuilding Co 10 -- a -- 1% A igh New York Friday ‘ 
“= rp— eds - 4 Aug ws Cup Ex Las Week's : 
Nisvera 1 shares_ -- =n - 26% Feb 8% Jan change _ Last Ra s Sales 
Wh uason Power i spr lo 6 O6lUg 32 Aug Sale Price aoe for We 
en delivered comnon__. __ -= i un 13% F Par oi Prices Shi eek 
sa ~y aaa aed ieceiag | + tra 14% 15% 75.90 15% Jun per Low High sares Range Since J 
es E sv 42 14% 15% 75,900 Ms J 20 Ap St Lawrence L aauary | 
an Miele Seen oe 100 104%, 10344105 8,100 144, ~se 15% N -4 Ist con Corp Ltd co 7 
Giiaidings Gere casas. “i 101% 101% 101 1,050 s Nov aaa toe Galt Dome Otte mmon______1 “gh 
Niles- ne aii . 26! 2 101! , 943. 5%2 Nov neen oo -- i 
Bement D nmon 26% 2 2 290 2 Mar ~ i Oil Co ---—_——— 8% 75 
—— ge r) : 26 25% 2u 92%. Jan 106% Nov ree mige Uaned Cas 49 oni bv 47 
Sic iar cop inea gg” fe ieee Mit ey | Boe Sipe i ee 
4 oe eneenasinanes . 9+ , ‘s Nov | Sayre & Pisher risk Gor 5° 4 1. 8% 
Americ ~--~--~- 16 12% 10% — 2,600 9% Jan + met Ben Fisher Brick Go_~~~~~~~~~"* v2 + i 1442 Jun ,2 Jen 
Class B an Rayon Br gree ? 16 e 7%, Jan 2% Nov pone my (D A) In ene 15 v2 1% -600 4‘2 J 2132 Oct 
a feo 8 A.--__- . i oo 8% Ap 1042 Nov vill Manin ommon--——- ; 34s 13, 134 —_ 1% July 11% J: 
eiieinide go. Ps 4 : cturin iteesiienetatiatinn 8 27 <7 20 Ve July ‘78 Jan 
North ‘O erican Uulity Securiues . 42 40°, 41 400 a 16 Nov Bcuilin Stee! “pe - : . 33 0 5 2: 
. ‘ © : pr 4 Bec Co co ee een. « 2 4 6 3.9 1 a Jun 8 Mar 
Northea entral Texas Oi urities.___.® 41 42 400 263 1% Se urities Co mmon_ — 927 1 a 91 ,900 27 2s 
¢ Airli " ‘ d 700 Ye Apr p rp Gen erence <3%6 23% 24%, 9,900 va Jun “s Jan 
North - RS oo ceo ee, 8 12! 2 2 28 OM: 43 Oc man Bros eral__ wil 16! 35, 241 : i 3%, J 
a i eee 2% 1; P 10u , er - t Bega i 6 me “ a2 153 4 1,4 Jun Sis Jan 
Northern Indiana Co eae 212% 50) 10% July y fag Soha! Leck a Hardware_————~ ——* Sia lems 2500 30 jum a St 
. rv 5% pidl 2% > : 1,000 2 duly ; fo Ae ge lg, sone 4 5 Jun 2 Jan 
Novadel Aircraft Ine * pid_100 ‘ 82% 82! OC 2¥, 15% Jan cted Ind <A eee amma J 13 os P 500 19% 
l-Agene Corp___... ~~~" . i. “ao r = =S eo (3m Apr Convertible —— common_...~~ m sie - ie saa 5 5S 2° Apr 
ca —_—-* o% 5% 101% J: Feb . orien stack 2 Sa atmaiain, 2% 2% 13 5 vy 173 
1: % Jun =. 2% 3: : % Ju 2 Jan 
7: 900 5% sep 81% Sas oa ‘centitienieg7777-77~~ ae BM 2% 3) 3 300 12% rsa 17, Oct 
a 13% May ag Jan Gentine} 2 Inc Dilibinteiteedaiaianinans . oe 214 Apron 2% Jun gn Feb 
Au bc eS 2 85 a 15 Ma J 
Qsaen Corp comm O . Sentry Baisiy’ Contest = yan 2% Oe 
Sem an tty Sr, orp an ine aap Be 
Oklahom T 442% preterr mpu______® os 2% 91 Bhatwuck ite... 1 %% 7 1,900 Jan 5 ct 
2 atur ed_ 242 74 ite 113 4 S24 5 Ja 
Aa ere Gat 100 due 4 1,200 Shawini “REC ee gatas 74 si 114 700 = 5 
° ee rliters sine Be * Dehn ate 15 its, 111 ri pe eI phe 2%, — Mig oe & > hme r Leg we 400 on com a — 
oA ee . bd 32% 33+ 6 106 Ve . 44 rwin-Wi Ae a) ae ae --* 5 24% , 200 u un 13% 
Geuiens a. Co 246 Antes ahaeus sl ri 12% 127 , 1,100 o7\, Peb 112% 4% pre illiams commou__... a | $$, 20*s ans 1,900 8% Jun 113, Jan 
Gecurkae ht Chat a 6 200 << — 335, "Now Sherwin me WAR S8 ERE - 5 o 185 tng 1,400 a a Jun 33, Feb 
ieiiabithicteideesatindtass -_—— 6 = a Vv Mitiina at Mane” 62% ; es 2 ? iy : c 
—--—~1 z 15% 16 Bees eee 14 Mar Ghoe Corp of America sees =i a aie Ee 10%, Jue 2245 Oct 
lu 1,400 pr 16% Bick’ merics class A. ° 108 e 2,15 4 Jun 5 . 
10% P 12% Jun 6% Sep Bi 8 Breweries L class A_ a a 104 4s 53 J 2035 Noy 
we 6% Jun beh, Jan — Co common a name” 15% tee 1u9% haar 67 Oct 
Side Can © % Nov minons-Boardman Publ icatio: a, 15% 16% 3 is Sen 109% July 
Pacific Gas on fommon____ Pp Gimiiietiy poe “a RS x ge 11%, Jan rod Jan 
5%% ist lec 6% ist pia... 3 és Guapeon’s Mic cane. ° 4% 800 14%2 Jun 6%_ Nov 
5% Sst st preferred _ pid_____ - ae a TM, 7% . Singer te Slang Cmmon.-______ 1 29 «(29 3% Jun ys i 
2 pemerres. oe 36% 365 200 ofa Be 57 P: 2 v2 
red 1s aye -- 36% 365 6% Sin cturin stearate 8 57 1 an 
5% sed ist ‘ 25 ~~ tags ~~ 32% rr 8% Jan nger Manufacturing Oe ia 2 esate 1,700 o7 Sey 29 ¥, 
Pacitic Ligati pid series A -25 28! 7 29% A 36% Nov Bioux City rets ord re o 225! 4% Oct a. 
Pacific pegning $4.50 preferred : a oe x 28%, Nov 33% Sep 5.90% tree es 60 = a on 140 220% July ihe 
acific Publi on686@ ate 1a * 100! 28'4 26% 200 28% } 2342 Nov Bmiv erred_ oe va July 14% Oci 
$1.30 1 ic Service co pid_____109 9/2 105 1051, 1,500 28, Nov 28% N * Bol m (Howard) Paper Mil 10 ess aes 244%, Oct 
Page-Heraey eterred m-—.._. eee, a aria MF oa apie Sav OF Aherate cy nett Mille______ ° oad 2% 
wae i — sender i“ 97% 100! 28% No §Sola ' 7 oo eee . 88 Mar , 
Panos eY Tubes common _____ a ae . 25 2 Jun 5! ¥ r Manufa ieee 7 , 88 3% Feb 
Stal Oi common... r 94 «Ja 105'2 Nov Sono cturing C -------.-1 a 10 
Panta Yt’. 0 -ye-w- cae 4%, 5 an one Cor “RN 13! 87 A 
pec Oil f XY Secs ° <4'2 24% 15 Fe Mar Boss Ma | Sa ee eee 1 car 12%; . 85 ug 
St WCA) Amer sh 41 42 oo janis Sa South lanufacturing cominun ~~~ a “2 13% 4400 8% Jan 2824 Oct 
orp... Een tieceer 4 7 = 3% an ane 375 Jul uth np owen. 10 qyapgee apcenaens <8 2% 2? 1,300 44 Jan ‘ 
Parkersh “EC “MERA ites arpa rr or ~2 4 32,400 « Aug 43 y a Penn Oil 1mon__ 4 11% . 3 5 ve Ma 137% Oct 
ine 2 SSSR pri ‘ ; a on maa ‘ 1,60 s y 1 
Patcho urg Rig & Reei_. 5 x 17,700 ive Jun 4 yond ea Pa - nag panorama 5 9t2 12 oa 2%4 J lie Jan 
to ee eae 9 , ‘ ------12.50 : 3 6,800 2 on ‘ 
Petiees Plymouth Mill. ~~~ 24"%4 eee. hs 6%, Jun Jan uthern Cali pe Line____ 32 3 6! 3%_. Feb 
Co L Mills ---—1 1 22% 2414 = 14¥ 11% Ja 5% fornia E ~----~--10 rr 317%, 395 100 62 Jun 
Peninsui TR ERS aapenien ° ) x10 7 650 ve Apr ~ original dison— ./8 32% 24% 12. No 
Din a sper 55 10 105 19 a 4.884 al preferr ° 1 tod 1,4 2/2 Jun v 
= euinulative prefe hha... ae "4% =: & wae x10 5 24% Jan aaen > ad preterred. — nae 25 ae 30 or ae ae aay 
32 cun a areas - ~ ih. so. «x 15% Jar 4.48% a. 25 43 May 7a a 
Pennrva 1 oreferr Let easpabinbit 46! 1,000 Jun an .48 Yo con =a - 283 44! 18 Jan 
iruad Cor (aera 28 i414 4614 3 J: 6U Jan 4.32% Vv preterenc ---—~-~-~-25 ae 28 ante 70 
Penn Gus & lee ‘clase 4 commnoa-— 2s — 1 a te Southern Ti preterred_— saeueeemaen i ie a a a7, Jan 48 Mag 
é 8 A on ----- ’ 2 9 st 32% Apr | Southland Royalty Gon 8 2 2,60( , 
fer erates Ss ree sae ae en im OT eS i 
enn Wate it otra * a8 27, ig 23,200 i” ADF rE ep 4 De Gai mene nt a sae ’ 2744 9 26%4 Mar 2%3 Nov 
on Boys Tee eee a. 2.50 a 105% 1067, ane 1 —_ 11% a Stahi-Meyers — OS Ricci ets 3644 36% Pe a = Ye May ts. 40d 
ee SO isk ; “ 375 “4 Jun 8 a OP nee ------ =~ === 3 2 July <t'4 NOV 
as sa i Mig oa ; 32% > 9 100% Jan te aw enngere cm 7‘ 25; 16% 16% ar 26 on 6% Jan 
Pharis Pa ay Corp____ ew * ~ ais 1,800 oo: aM Mas , aneard Cap & & Co ats 2% 2% ~ 13% Feb 39 Jan 
philadelphia o Mivher common ~===2.5U ef O14 53 ‘ me 3 — 41 “4 tea Gtandate te & Seal common_____. ! pe 2% Mar yh —— 
ling Packing oem meow nae 50 10's 1044 400 . So 4 rd Dred | a 77% 73, 2 3% Jun 78 Oct 
Pleres G acking C TE c ; O'4 1 50'4 Jun % Mar $1.60 conv ging Corp common. 10 167 17% g! 200 1 4% J 
ce Gover SD By a peepee ° 8 ; 00 o3 597 . Bt. nvertibl re ommon_ 6's 1 O74 1.600 Ye Jun an 
Pinchir mast esnea, 7 ~ is 17 161 ; 50Y 8*4 Jun bg Apr andard Forgj e preferred ---1 67%, 173% 200 5 J 1 Au 
r <dpeubbdie ‘2 > ‘ ( : ; . . — ” . ” 4 
Pioneer Johnson Ltd ea ’ 17 4 Ze July 10% Nov Btandard O sings Corp --~ --20 3 21 450 16 un 9'4 Oc 
in 2 1 5! 5 C5! 0 11 Feb big Stand: il (Ky) aise 17 ji 70 Jun hele 
Piper pe nay Mines Lt er shares 16 16! o V4 800 1 Feb Sva Jan andard Pow OR nd Me — | 7 17 100 2% 214% Feb 
Bie, areas corp cose, a a gnieca Pores tigi coat, ON 30° agi Jun 33. May 
ttsbur | ESR I, -. 27 > i ss ep 241 an preferred tial HN a Ca es 33 a a 374 24 8 Jur 9 May 
Pittsbureh Bess & Lake Erie RR 2 1% 13, 13 700 =. == fa Jan standard Sre@uns Go —-==n=® 33, - 33% awaet 281% Pen 16% Jan 
Psbureb ye Erie - RR____50 ” 147% 15 i“ 1,800 ci se “3% Se Standard-Thomson a sores esate ; 153 149 3% “2 ooo li« Feb a ll — pi 
Casant V. ellurgical comma,” Ps > fhe 2,700 2 7un 2% p 8 ard Tube cj RRS apeaany . 153 ~~ 1% Fet 3%. Nov 
Pneum alley Wi common ___ X55 Va 55 10'2 Jui 2% Apr tarrett (T OS | Ee cmiat: 1 71% 73 249 1123 2 33% Nov 
at ne n_. X55'4 5 ; an : Ses tea Tree 4 at its ' 24a Js _3%— Nov 
Polaris _ ted ana ~------- —< on 1755 +f 640 red eee 2 sae —— “hk ot Gemamn ee : ++ Ee ‘ia. 5% July SS Wer 
wdrel] ee ins 10 37 . 1,000 7 Oct 69 ¥, eter Woon nade. 4% poe 2! : 2% Jar 7% Jan 
Power Corp Alexander com ieee ae 25e 6 1 . 3% 8 300 a Jun 25% a peel Alumina n ol Oe scenes 194 no 8 43, oo 2 rd 444 Nov 
6% ist of Canada c mon____ 2.59 5% 5 7 Ye Jun r4 « Jan F erling Brewers 1 Products com... ae ‘9 8134 Fk 25% Jan 3's Oct 
Pratt & preferred __ ommon______¢ The 7 Hy 2,000 11% Jan este Jan pr eeas Engine Inc____.___ rnerraeer +28 67%— Jaz 4%, Oct 
Prentice-Hall Ine a erngae 100 ‘ 14 14 ” 3,800 San bb 6% ya Bins Inc__ es stmt dcontaciih on : a 10%% 109 19 42 ree OS Nov 
essed ne com ieeieheee ee ee e -- Ras 100 74 ug s Gn a. —-----——- b 4 7 9 97%, Me 2642 Oct 
Producers Corp rn America TRAAL LR: 2.50 avi - : -- sav = 14% oe Pong i me PEA Ke tca a 3 3M on 78 - 5M ton 15 Jan 
Osperit of Nevada___-~~~~~~~2 li 9 -- lia A 9 Shop 1 i oneliandldipaniutenaanc! e 3% 5 44 Ma 7%. Oct 
Providence Ce since Bo t*--------—- Be 3 + ae san wee oo oe gtrocek (8) & ope PN A AR | _ — 25% May lis Aug 
iy Sapte GF esis > z 1% 1% 700 ve vet o% x n perth wae 4 Drug oo comune Alger se aie ." 2% 600 9% July Prt Jan 
ko woo GER dan Superior Portland Govicaiy Taga? ome Soe Same Se 
un refer . , 14, Ol & » Inc... 2 5 2 Feb - r 
pis, Brion preterred: Rete ta igen” icin’ onc 7 dunn Jan Swan Pines be Bey mm ees aie Rov 
i die 4 3} . z , 7 <<< eee ee. ae 21% - i*4 co 43 Oc J 8 Nov 
Pyle-Na ound Pulp & Timber 227 4103'% > 10% Jan ee 2 2% 91 500 t ; 
t Tim ~---~.° 350 Py 6! 2 14 =A o's Jan 
ton ional Co comm ber com...-~e egy) ests 95% Jan ‘ a BY, Bl, 300 2% rad 18 Au 
Manufacturing eR aS 5 12%% 12% _— 200 a 04 Nov 25 1%, po 3 San 
CNG SE Rare 12! <2 1. o “%q J 
s 8 : 9 M “2 Jan Tam 
2,100 5 vad 14% Oct } sate ne Electric Co c T 
un 8 N 7 nieol-y Inc ommon_____ o 
om er Oats com ov eng Power & nme... -——= 31% 
% pret mon__ hew S ian 96 kk . ; 30% 317 
Quebe ferre4.. 2°" T novel Co pfd_ 154 17% 13 
e Power Go 77777-—~---~---—-10 * 99 1: ho Corporati new common______ 100 14 Ss 15% ,300 26 J 
_ LOR Rae sng eae —100 nee 9734 991 Thorofare M on common__..... —5 124 124 4.900 10% San 32 Oct 
------—.* _ 15244 153 680 85 ¥, Tilo Root arkets Inc... 5 1 143% 15! 30 «120 - 15% $ 
oe eS ag 170 143%, = 100% Oct Tishman , & GEES SF ee ROTE ES --25¢ : 11 11 4 600 13 4 128 ; Feb 
= 4 r : Tonman Realty & Construction_—- a 50 
: $5 13% = 156 aon pupene a Allied Sp enetrustion = 7% 7 = “ < July Sb Jon 
4adio-Keith-o Oct A curity Tru maaan nn? “ "125% 13 1,800 Feb si tae 
Railway & on ae option wa R Amer dep rets oe Lta— - a ® 13 500 7, Nov tg Nov 
es a ee rrente. Todd Shipy ot eeprom £1 = a 14” Oct 
ay raat Bits 16 i Chie seen ee an c 
Rath P & Utility Inve Se ee eee anes dt z 1 24,90 Tokian Royalt Corp common__ --5s Hk 4% 414 80 Oct 
Resme acking Co cameo e 19% g3 0 Ye Oct Toledo Ban :CorP------------—1 20 ; 106 3% J 
ond Concre mmon _ ~-=-=-1 at: 8% 19%, Poh 3 Ja Tono son 4%% pid... ——10¢ 43% 4 a. 1,700 = 6! 
$3 co te Pile ~~-----1f 1%, 875 5 _ pah Mini mene #9, 5 % Ju 
Ravt nvertible p common oe oe Pd ey 1% = 15% Ja Trans L ng of Nevada... lvoe 102 2%e 91 150 x39 n 
Re heon Manuf ... ~ WRRRaese s 257 24% 243, 500 % J n 19% Oct Tri-Con ux Corp___ ibnisaiebbkiltints | 1 Ps 99% 102 4 1,100 1%, Jun 60 
ading Tube acturing common ~ ° +: 23-257 225 213, un 1% Oc True iimenta: Garena, 1 18 H- 125 4 Feb 23 
Regai si - gag class A mon____§ “Sy a: ” 1,800 16% —_ 26 pa aan | tl gad Corp rants-—_______ <ira ‘ 3 *4 Pt 1,500 91% Jan 102 . 
Ree (Rotors x 3. --—--——-_— 6.28 os 8% «@ ib 6 Jun 957 Ser COmP--—-----.._____ 2*e 9 2 1,000 i, Jun 7 
Reliance RY a. 1 bn 3% a 11,900 wis Mar = , _ =e Lamp Works com se 98 18" Bh 2" aaae 3\a Apr ‘os 
oe Inc © & Engineering..~~~ 1 8 3% 3% 1.200 2% = 7% _ convertible orks Com————- 1 ma 18'4 250 2 Feb + 
ond Ra eae. roe ~-----8 20: i 13s 6 5% <30e ae 7% x7? * fe “a un 2 
Grande wietor———___ __ Fi Spa ae a 20 ‘4 19°, 207, 500 em May 4y, a ” 11% 10 oe 674 7.100 18 4 Nov mete, 
(Texas Cor alley Gas C et ae . 22 22 8 500 - Mar 1% ar a 11% 50 3% Jun 4\2 
Rochester Gas & Elec 42 2% = 2% «28 300 “ise dun ro 0 8% Jun ay 
toeser ec 4% pid ~----- a sd 9 un s Jan 
sen 0 mam A bid ¥-—“id9 3% 2% 21 » 1% Jun at _ Ulen 
Ame Ltd— on__ . 4 5 an Realiza 
r dep rets for ---* a ig 98 8,500 1% Apr Unexcelled tion Corp___ U 
Reser e, Corn ord reg_ 3% 27% - 28 «8 2% Nov Gite tae. of ae Corp_ 100 
Sie tent , common ~~~" te 700 18%, yo 99 Nov Union | eal cer P-— — | 1% 1% 
Ro i aes a ——--—— aa wat! hn 27% Nov Union ent Co____.___ --------° 2% 27 460 : 
Ro e (The) oon on eS ne 5 5% IM 91% 2 ani $3 — Co of Californ 4 13 12 ; 134, 1,000 15 Oct 15 
pate Oh Co Lim nn 22 Se mw MF A 5 2 Bt ie ieee ge 
Pifth |B DE Lar gs a 2 225 > 4 10% ary ards ~-~---—~-~--F = - iste hd an 2: 
Ryan Aeronautical Con ~~ = ae ft | 4700 19% Nov 5% Apr vile aaweiain civuuces cvinsa—aaaee 97 9798 6% Jan a8 
hillhteiiasidihninasees ‘7. 68 x6% 37 Uni cals © © ean 64 G4 550 . 
Ryerson nenlidated Pet ~~ === =n) ot 9! ‘ 6,10 @ Feb Feb nited Cor ommon na 24 64 92% J 
Havnes ¢ roleum en 53 3% 9% — 5% A 8% Se United P Warrants ----—-----* he 2 91 10 5323 am 100 
— ° ” 542 : 100 2 Aug 83, p Mastis Coco. ane 2'4 4.300 5374 May . 
For foo eas 5 6 6% Jun 4 Oct United Li | SSR 37%4 37% 1% = 
tnotes see page 37 ee ee 1,100 4% July let Feb United Light & Ratlways__—————-—"4 _ “82 a ~ May 3% 
; 724 3'600 3 ‘e Aug . 4 Jan 75¢ participati ucts ee ep ae 34% 1% 323, "7 % Jun 40 
3% Jun 5% Jan United Melecees @ ete urscmen” ions 3 36% S259” oon "s 
8 Nov Amer dep ret. Co Ltd-— -—--—---° a <2,300 21 Feb 34 
Untted NJ RR : ord regis__ 1942 191% 1 7% May 344% 
a. “an Pid 00 15% Jun 1642 
-------100 238 2371 21 
2 228 3% A 
140 237 Oct 47 
24634 
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RANGE FOR WEEK ENDED NOVEMBER 18 
Friday Weck’s Sales — Friday Week's Range 
STOCKS— Last Range for Week BONDS Interest Last or Friday’s Bonés Range Since 
New York Curb Exchange Sale Price of Prices Shares Range Since January 1 New York Curb Exchange Period Sale Price Bid & Asked Seld Jan. 1 
Par Low High Low High Low High No. Low High 
United Profit Sharing com___-—- __25¢ Ss F i 100 Y% Jun 1% Apr Mberstate Power Co— 
10% preferred_.._....---...._- 10 co ae ae 4% Aug 7Y%, Jan ADebenture escrow ctfs d-J 852 85 8674 29 62 87M, 
United Shoe Machinery common___-_25 457% 45% 47 5, 450 4242 May 52% Jan Isarco Hydro-Electric Co— ‘ 
PUTT OD tcp nen -- =~ 25 feb 3934 40%4 220 37% Jan 41% Aug 47s with Nov 1 1940 coupon__-.1952 lindo = 57 57 1 27% 57 
United Specialities common__-___--- 1 10 934 10 600 65% Jun 10%2 Oct 47s ex Nov 1 1947 coupon___-_-- 1952 icles ux $25 - a — a= 
U S Air Conditioning Corp___..____10e 1% 1% 1% 2,600 Ye July 15, Jan Altalian Superpower @-_--- ---- 1863 J-J 43} 49'4 57 56 21 57 
oO Pall Ce cas B._____..........-...- 1 14% 1334 14% 300 12% Mar 16% May Kansas Power & Light 3%2s__----- 1969 J-J +t 108%, 109 78 108% 109% 
U S and International Securities____* 33% 3% 33% 3,700 2% Feb 33%4 Oct McCord Corp deb 4¥2s______---_-- 1956 F-A ta $102 103'2 oo 106 §=103% 
$5 ist preferred with warrants____* 86% 87 125 73 Jun 87 Nov Midiand Valley RR— 
U S Radiator common_-_.__..____-- 1 4% 4% 45% 1,400 3% Jun 6% Jan Extended at 4% to__---_------ 1963 4-0 61! 61% Gl'e 1 57 65 
U S Rubber Reclaiming Co___________ 1 ave” 6 fe she 1 Jun 134 Jan Milwaukee Gas Light 4%s________ 1967 M-S St 105'4 105% 6 103%4 105% 
United Stores Corp com____________ 50c 134 134 1% 700 1% Aug 2% Jan New England Power 3%s__--.----- 1961 M-N 106 =106'2 3 104%2 106'2 
Le Sees ib icttin cin 10 ~~ 42 42 350 35% Feb 50%2 July 
hiversal Insurance__________--____ 10 vat Se pes he 24 Aug 2742 Oct Ohio Power Ist mt t Vy, 105%s 108 
2 2 Oe St. cca 1968 A-O sont £10542 106 wee 05%. 
Seeandabbor tea rewmner esses 10 Ye 26% 27 300 21% Jun 27. Nov 1eb mites: $8..4400552206----bb6- 1971 4-O s 105% 105% 5 103 106% 
Utah aes oO Sugar___-__--__--_____ —§ 2 3 3 Ye 2,600 2 Pe 3% Oct Park Lexington Ist mtge 3s__----- 1964 J-J catia +98 -- -- 93 99 
ah Power & Light common________ 23 23-23% 1,000 21 Jan y24'2 Sep Pesprsiven‘e Water & Power 3%s_1964 J-D 106 106 106% 6 105% 107 
a rere eS ee a er rs 1970 3-J a $106%4 107'2 ‘ont 105% 107 - 
Piedmont Hydro-Electric Co— ‘ 
V 46%es with Oct 1 1940 coupon__1960 ahi i $5644 62 et 26 55 
4642s ex Oct 1 1947 coupon__-.19606 date ena 25 ints wi 
Valspar Corp common__-___....__ oe | 41 4%, 4% 30 4 gu 6 Public Service Elec & Gas Co— : . ; 
“ $4 conversiies preferred__________ 5 = 6512 65% 50 61% Sep “a = ene a 6% ae a ee 998 J-d ‘ 161 161 3 148'2 161 
anadium-Alloys Stee] Co____________ ° e 2734 28 2 ‘ 24 0 ueens Boroug as ectric— ‘ 
Venezuelan Petroleum — | 45% aha 45 au et = ae vend 5¥%s series A._..........-.---- 1952 4-0 105 105 105% 13 10142 105% 
Venezuela Syndicate Inc__-----__- — 3% 3% 1,000 1% May 334 Oct 
Vogt Manuafcturing © aa 1342 13% 100 10% Aug 1342 Nov Safe Harbor Water Power Corp 3s_1981 M-N ae $102 “ ssi 100'2 101% 
San Joaquin Lt & Pow 6s B-_---- 1952 u-S8 - £10934 110% Re 109%2 114 
Svuthern California Edison 33-088 M-S 105 “4 105% 105% 21 103%4 106% 
. 3%s_ series A......-......- 1973 J-J3 — £10644 108 sons 105% 106% 
W ist & ref M 3s ser B__-_------~-- 1973 F-A f 1104 106 Son 104 ; 105 
wee Aircraft Co____ « al 1% . 1% 100 1% Aug 1% Apr — ae a Pha A-O iy $104% 10544 pits 103% 106% 
agner Baking voting trust ctfs ext_® re 9¥ 9} 1,500 1 5 outhern Counties Gas Ne : 
9%. presets icc. 2... 100 “~ Pepe iy “gp sonmh ‘ae PP ts be ist mtge. 3s8.............. eae 1971 J-J3 102 102 102 1 99% 102 
Waitt _& Bond Ine..........-..___.__ 1 15% 1% 2% 300 if May 2% Jan +1065 i 
$2 cum preferred__...___________ 30 10 10 1014 200 6% Jun 1134 Oct Southwestern Gas & Elec 3%s-.--1970  F-A -- $106%% 107 -= 104% 107 
Waltham Watch Co vtec wi_._____. 1 1 l 1% 18,700 . leew 114 July Spalding (AG) 5s--.------------- 1989. M-N 87 bt BT 1 16% 95% 
Ward Baking Co warrants____________ 47% 4% 4% 7,400 23% Peb 47% Nov AStarrett Corp inc 5s_...-------- 1980 4-0 -- $128" 140 ~— 123-130 
Warner Aircraft Corp_.....________ 1 Pid 1 1 100 % July 1% Apr 5s collateral trust_-.._-_.------ --1966 4-0 79% il‘2 80 12 63 = 80 
Wentworth Manufacturing__._.______ 1. 25 7% 75 1,900 6% May 8% Sep Stinnes (Hugo) Corp— s mee 
West Texas Utilities $6 preferred____ 1143, 1143, 10 112 Jan 115% Feb A7-4s 3rd stamped_______------ 1946 d-3 -- 47 47'4 5 18% 52 
Western Maryland Ry 7% Ist pid_-i00 Pa _< Aas 138 Jun 155 Apr Stinnes (Hugo) Industries— Hs ve 
Western Tablet & Stationery com___* 22% 22% 50 21% Jun 26 Feb 47-4s 2nd stamped__..-------- 1946 4-0 48 47 48 15 18 52 
Westmoreland Coal_.__._...________ 20 31% 3112 34 125 27% Jun 36 Jan i 
Westmoreland Inc._.._....__._.____ 10 21% 21% 50 20% Mar 22 Jun Terni Hydro-Electric Co— 91 21 
Weyenberg Shoe Mig_...__.._..__.__ 1 b ‘ 2 tly 4 18 Oct A6%2s with Aug 1 1940 coupon..1953  — - 60 2% 3 30 62% 
ee “he ok, ee eS a i . 2 May 3% Sep A6Yes ex Aug 1 1947 coupon__--1953 ome 20 - -- -- 
ichita River Oi] Corp__.__.______ 10 16% 16% 163 vy, Unitea Electric Service Co— : cas , 
waewes (7me) OCerp.................) 5 8 73, 8 : +4 om  ~ 4 = e~4 As with Dec 1 1940 coupon__-_1956 -- 3 96 6 te 28% 52 
Williams Oe BP i icncacn mits : 5% Feb 8 Apr 47s ex Dec 1 1947 coupon_----- 1956 = !' _ fe nae 8k bee 
ilison Products Inc____._.__________ 1 10% 10% . 3/ Waldorf-Astoria Hotel— , 
Wilson Brothers common___.._______ 1 4), 414 i ee, a . = 45s income debs___-~~.-----~---- 1954 M-S 91 91 912 4 82h2 97 
O , RA eae ‘e Apr an les 1964 J-D j 106%, 106%4 1 106% 108 
Ww. peesersee WoW. on. Ski ne 25 13% 13% 450 13. Jun 15% Mar Washington Water Power 3428----~ ~ 1 11824 120% 
) meme Elec common-.._........__ ° 3134 31 2% 1.200 23% Feb 33 : Apr West Penn Traction 5s__---------- 1966 J-D 120 120 4 8 
isconsin Pwr & Lt 442% pfd____-_ 100 10274 1023 ne 2/, Western Newspaper Union— rete : 
bse Industries. Inée__............ 2 9 ‘ 131, R.. “’ — era a 6s conv s f debentures__.__-_---- 1959 F-A _ 102. 102 1 100% 103 
oodiey Petroleum common_______.. 4 13 34 3  ¥, a. S . , —_——— 
Woolworth (PF W) Ltd— 13% 300 10% Aug 14 Jan cmemeuaivad eeiadal ms " 
American deposit receipts__...____ 5s 7 — x6%4 Jun 87%, Nov 
oe RE a ee £1 : ae PA ant a H Wi i | tl 
Wright Hargreaves Ltd___......_____-_ ° x2 \% 2 x2“ 4,900 144 Jan 27, Apr Foreign Governments & un cipa i es 
‘ . Friday Week's Range . at i i CIES 2A, or ~ aie 
BONDS_ Interest Last or Friday’s Bonds’ Range Since Friday Week's Range : 
New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 BONDS Interest Last or Friday’s Bonds Range Since 
Low High No. Low High New York Curb Exchange Period Sale Price Bid & Asked Sold Jan. 1 
Appalachian Elec Power 3%s____- 1970 J-D 10814 108% 10024 10 105% 109 Low High No. Low High 
Atlantic City Electric 3'/%s_------- 19st I-J 106% 107 105% 106% Agricultural Mortgage Bank (Col)— 
Bell Telephene of Canada— , B00NERS Winiieiscdtien-~- April 1946 A-O 6832 a 
5s series C_-----______________ 1960 J-D 10624 1067%4 1 106 108% 20-year 7s_.-------------Jan 1947 J-3 6342 71% 71% 
Bethlehem é I oe Q-F 163% 166 160% 165 “ ; Bank of) 
Bo ign 4 Bogota (see Mortgage Ba : head ui 5 
Zoston Edison 2%4s__--.________- 1970 J-D 103%4 104% 13 100% 104% ACauca Valley 7s__.-.----------- 1948 J-D 44 412 44 27 37}4 46%2 
Central Mates Electric Corp— Danish Cons Municipal Loan— 
5s debentures -_ ES J-J 103% 102 103% 99 89'5 103% Seteehel 6468.........-.c00-< 1955 M-N Ti'2 7712 Ti'2 2 70% 83% 
5*2s debentures __ 1954 M-S 109 10774 109 91 921, 109 sane a STS SOT Te eae eae 1953 F-A 4 “3 76% 4 70, 82 
Chicago Transit Authority— Danzig Port & Waterways— : 
3%48 revenue ser of 1947______- 1978 J- 9012 89% 901% 21 8834 91% GExternal 64s stamped__------ 1952 J-J -- 6% & -- 6% 12% 
Cities Service 66............. Jan 1966 M-S 104% 104% 5 104% 107% a 
Debenture 5s__-----------------1958  A-O 103% = 103*2 103% 19 102% 104% ALima City (Peru) 6's stamped.1958 M-S . 13'2 13%2 1 13% 15% 
Debenture 5s__...- ~--=---=---- 1969 M-8 105% 105%2 14 105% 107% Maranhao stamped (Plan A) . 7 " 24% 33% 
ny ae eS sehincheus 1977 J-J 994 99's 99%%4 375 87 100 Interest reduced to 2 %sS_----~--- 2008 M-N ° 3 , +i = i, Md 
Consol Gas E] Lt & Pwr (Balt) — AMedellin 7s stamped__.--------- 1951 J-D 41% 42% 5 37's 46% 
Ist ref mtge 3s ser P._........- 1969 J-D 105 105 1 104% 106% Mortgage Bank of Bogota— , 
ist ref mtge 2%4s ser Q__----_-> 1976 J-J 104% 106 . 9974 105% 417s (issue of May 1927) ------- 1947 M-N 46" 41% 49 
eo we ee 1981 A-O 104%4 106 : 99% 105 417s (issue of Oct 1927)-------- 1947 A-O . 46 41% porte 
EE Ee Qi inncimn ce occa pemeon 1962 M-N 106% 1061 5 102% 107% AMortgagé Bank of Chile 6s_.--~-- 1931 J-D - ae ee 57 +o ; 
Consolidated Gas (Balt City) — Mortgage Bank of Denmark 5s--.-1972 J-D iste 80 - 61% 80 
A ... mtge Ne SA eh 1954 4-0 111% 111% 1 111% 112% 
elaware Lack & Western RR— stamped (Plan A) ee , 
Lackawanna of N J Division— Baye yee fel o. BibGinckinon 2008 J-J 31%, 32 3 26%2 32% 
ist mtge 4s ser A._.-......-.1993 M-N 54% 54% 1 49 631% Peru (Republic of) — ie ‘ 90 15% 19% 
4 ist mtge 4s ser B___-___-_-- 1993 May '38'2 40 Aa 32% 48% is to 24s (ser A B C D E)----- 1997 J-J 18% 19 ‘ 2 v2 
Eastern Gas & Puel 3'%2s__-.__--~- 1965 J-J 1007% 100%, 100%% 7 96% 100% Rio de Janeiro stamped (Pian A) ‘ 1 24_. 30 
Imira Water Lt & RR 5s___.____1956 M-S 118 118 118 1 116 118% Interest reduced to 2% ------ 012 J-D . we Ed » 2 ~ 3% 
Ercole Marelli Elec Mfg Co— ARussian Government 6%2s------ 1919 M-S ~ 2 “$t | 2 3% 
46%s with Nov 1 1940 coupon__1953 ones 53%2 62 - 32 54 ee A AC EIT 1921 J-J 28 - ~$ 
A6%s ex Nov 1 1947 coupon____1953 williain 25 4 ori bd . 
Finland Residential Mtge Eank— 2: ao rest. 
> ened... __......-- 1961 M-S 54.55! 52% 65 *No par value. a Deferred delivery transaction (not included in year's range). 4 Berinvarees. 
Grand Trunk Western Ry 4s_.____1950 J-J 100 99% 102% eOdd-lot transaction (not included in year’s range). - f Ex-distribution, ftp ge te aa 
Green Mountain Power 3%s_____- 19€3 J-D 104 105% 102% 103% principal, n Under-the-rule transacticn (not included in year’s oath cn dividend, 
Guantanamo & Western RR— (not included in year’s range). x Ex-dividend. y Ex-rights. 2 Ex-liquidating 
6s ser A (coupon on)-__.__._____1958 a 4442 48 40% 58 : * ransacte “it -urr J . 
Ex-coupon penn hn TAR ntl as 44 44 44 2 40 » 46 tFriday’s bid and asked prices; no sales being transacted during current week 
International Power Sec— 
26%s series C__._........_...1955 J-D 81% 8134 81% 3 32% 81 4Bonds being traded flat. 
A6%es (Dec 1 1941 IS cia 1955 oon 61 80 81 6 31% 81 sReported in receivership. 
Be SE catia eran otanee= 1957 F-A 84 83 84 5 32% 84 a Pa od ” consolidated; “cum,” cumula- 
673 (Aug 1941 coupon) _____- 82% 81 83 17 31% 83 Abbreviations used above—‘‘cod,” certificates of Ceposit; cons, | COlie og trust certificates; 
4 “ , “ ‘n-v,”’ non-voting ‘stock; vtc, Vv 4 
eran po 1952 J-J 83 84% 11 37 841, tive; “conv,” convertible; ““M,” mortgage; Nev, | m™ hout warrants. 
4% (July 1941 coupon) --___- 1952 aie 822 81% 83 10 320s «83 “wi,” when issued; “ww,” with warrants; “x w,” wit 





Stock and Bond Averages 


Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 





Stocks 

10 
30 20 15 Total 10 Pirst 
Indus- Rail- Util- 65 Indus- Grade 
Date— trials roads ities Stocks trials Rails 
Nov. 12 196.46 48.23 39.15 67.65 102.83 103.91 
Nov. 14 189.27 47.67 38.97 67.17 107.91 104.07 
Nov. 15 187.98 47.47 38.93 66.82 102.94 104.iG 
Nov. 16 189.37 48.03 39.11 57.34 102.98 104.04 
Noy. 17 191.34 42.21 39.23 67.85 102.94 104.98 
Nov. 16 193.41 48.75 9.38 68.49 102.93 104.15 





10 
Second 
Grade 

Rails 


86.19 
66.35 
86.16 
86.24 
86.24 
86.35 


10 
Util- 
ities 


105.84 
105 86 
105.85 
105.65 
105.86 
106.08 


~Bonda———-—. ——--——-- 


Total 
40 
Bonds 


99.69 
99.80 
99.78 
99.78 
99.78 
99.88 





Over-the-Counter Industrial Stock Average 


(35 Stocks) 
Compiled by National Quotation Bureau, Inc. 


Date— Closing Range for 1949 

Nov. 12 34.36 Higl 34.38 Nov 9 
Nov. 14 34.58 SOG. eonse 27.79 Jun 15 
Nov. 15 34.21 

Nov. 16 34.20 Range for 1948 

Nov. 17 34.20 High .... 37.83Jun 10 
Nov. 18 34.25 Low ..--- 32.37 Dec 28 
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| 
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Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks Railroad 
Number of and Miscel. 
Shares Bonds B 


465,020 
1,264,725 
1,249,970 
1,212,650 
1.414.530 
1,685,990 


Week Ended Nov. 18,1949 
Saturday ---- eee 
Monday __---. 5.8 
Tuesday ---_- Q 
Wednesday -- 

Thursday --- 

Pea 4... ---- 


$1,104,600 
2,553,000 
3,147,000 
3,261,400 
4.657,000 
4,028,000 


Foreign 


onds 


$160,000 
476,000 
434,000 
249,000 
178,000 
340,500 


Int'l 
Bank 
Bonds 


United States 
Government 


Bonds 


$1 
3 
3 
3, 
4 
4 


Total 
Bond 
Sales 


,264 000 
,629,000 


581.000 
515,400 
235,000 


,368,500 





7,292,68% $18,150,400 


$1,837,500 


$5,009 


$19, 


992,900 





Week Ended Nov. 18 


1949 


Stocks—No. of shares 7,292,685 


. 8. yernment_ , : es 
U. 8. Gove $5,000 
Forei 


en 
Ratiroad & Industrial 18, 150.400 


1948 
5,214,120 
$17,000 


25,000 
1,149,620 


15,678,000 


Jan. 1 to Nov. 18 
1948 


1949 
222,896,014 


$473,500 
895,000 
81,098,770 
608 531.300 





pe sinea ch mnaiieiiiaienidamadinines. ana 


i 


$16,869,620 


$690 ,998,570 


267 


137,332 


$1,222,000 
3,889,000 
73,589,660 


837 


347,800 


$916,048,460 





Transactions at the New York Gurb Exchange 


Daily, Weekly and 


Stocks 
(Number 
of 

Shares) 
114 295 
202.325 

92,565 
393.860 
469.550 
480,765 


2,053,990 


Week Ended Nov. 18, 1949 Domestie 


$49.000 

88.000 
221.090 
172.000 
146.009 
166,000 


$842. 000 


Yearly 


Bonds (Par Value) 
Foreign Foreign 
Government Corporate 


$47,000 $5,000 
10,900 32,000 
37,0060 8,006 
29,000 27,006 
16,600 3,000 
28,000 7,000 


Total 


$101,000 
130,000 
266,000 
228.000 
165,000 
201,000 





$167,000 $62,600 $1,091,000 





Week Ended Nov. 18 


1949 


Stocks—No. of shares 2,053,990 
Domestic 

Foreign government____.__..________ 
Foreign corporate 


$842,006 
167,000 
82.000 








Jan. 1 to Nov. 18 
1948 1949 1948 


1,134,230 54,752,024 66,838,851 


$707,000 
139,000 
62,000 


$32 423,000 
8,764,000 
1,618,000 


$44,699,000 
7,816,000 
1,626,000 





$1,091,060 


$908,600 $42,805,009 $54,141,000 








OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED NOVEMBER 1% 





Boston Stock Exchange 


Friday 
Last 
Sale Price 


STOCKS— 


Low 
43% 
41% 

14542 
24% 
27% 

109 
445% 


American Agricultural Chemical 
American Sugar Refining 
American Tel & Tei_--------------1uWu 
American: Woolen __---..--------.--* 
Anaconda Copper a 
Boston & Albany RR-__----------- — 100 
Boston Edison __-- 
Boston Elevated Railway— 

Stamped ___-- a 
Boston & Maine ‘Railroad— 

1% prior preferred y 31 

5% cl A Ist pfd unstamped k 3% 

5% class A ist pfd stamped 4 

16% cl D Ist pfd stamped ‘ 63% 
Boston Personal Prop Trust 5 19% 
Boston & Providence RR j : 59 
Calomet & Hecla - 7 4 4 
Cities Service -_- ee 62% 
Copper Range Co 11% 


2 i holehieedeclocalipnipinatdicdot 


144% 


East Boston Co 40c 
Eastern Mass Street Ry— 

Common ----. 

6% 1st referred series A 

5% red adjustment 


Eastern SS Lines Inc 


General Electric 
Gilchrist Co - 
Gillette Gafety Razor Co 
Hathaway Bakeries i 
Kennecowu Copper ---- 
Loew's Boston Theatre 

Maine Central RR 5‘. preferred_- 
Mathieson Chemica! Corp 
Mergenthaler Linotype 


Narragansett Racing Assn --.--------1 
SS 
National Service Cos_- od 
New Electric System 
New ie 
North Butte Mining--_- 
lvania RR 


we a ee ern er ee 





interes npn 


Saburban oa Securities com_ 


Torrington Co __ 
Union Twist Drill. 


United Shoe peneqenety:. common.._.25 
: é 2 


U 8 Rubber 
Waldorf System Inc__- 
Weatinghouse Electric Corp. 


Week’s 
Range 
of Prices 


High 
44% 
41% 

146% 
25% 
28% 

1102 
45% 


144% 


32 
3% 
4% 
6% 

19% 

61 
4 

65 


Sales 
for Week 


Shares Range Since January 1 
High 


232 
72 
4,354 
240 
378 
61 
1,890 


50 
100 
10 


115 
40 


15 


Low 


34% Mar 
32'2 Mar 
1380S Jun 
22% Jun 
25% Jun 
100 Apr 
40 July 


12 Aug 


29% July 
3%4 Nov 
3% July 
5 Sep 
144% July 
59 Nov 
3% Jun 
3842 July 
8% Jun 


20e July 


Feb 
Jun 
Aug 
Oct 
Jun 
Jan 
Jun 
May 
Jun 
8% Mar 
40 Jun 
13%4 Jan 
58 Feb 
34% July 
46 Jun 


72 Nov 
10%4 Jun 
13c Jan 
8%, Jan 
79 Apr 
22¢ Oct 
1358 Nov 
4% Aug 
13'% Jun 
127% Feb 
11 Nov 
29%% Jun 
25% Nev 
44% Jun 
42% May 
38% May 
31% Aug 
12% Jun 
20% May 


46 
41 
150 


38% 


35 
120 
46 


19 


43 
5 


5% 
9% 


% Sep 
Ve Nov 
% Jan 
Feb 
Jan 
Jan 
Oct 


Y% Jan 

Jan 
1% Jan 
Jan 
Apr 


53 Nov 


80 


Feb 
Jan 
Oct 
Jan 


Nov 


Jan 
Jan 
Jan 
May 
Oct 
Sep 
Jan 
Nov 
Nov 
Nov 
Jan 
Aug 
Jun 
Sep 
. Sep 


May 
Nov 
Jan 
Nov 
Oct 
Jan 
Jan 
Apr 
Jan 
Nov 
Aug 








a 


Friday 
Last 
Sale Price 


STOCKS— 


Par Low 


Abbott Laboratories common (new)__5 
Acme Steel Co new common 10 
Adams Mfg Co ‘(J D) com_ 
Admiral Corp common_-__-__- 
issued . 

Aluminum Castings_- 
Aetna Ball Bearing common ___. nid? 
Allied Laboratories common. 
American Tel & Tel Co capital 


Asbestos Mig Co common 
Athey Products Corp capital 
Automatic Washer common__ 


Bastian-Blessing Co common _______ 
Mfg Co common. ___.___.___10 





Bruce Co (BE L.) common._......._.2% 
Burd Piston Ring common 1 
0 ee, | 
Central Ili Secur Corp common______1 
Convertible preferred ad 
Central & & W commen.___...._.____5 
Cherry Burrell Corp common________.5 


Chicago Corp common._____-._______ 1 
Chic Mil St Paul & Pac vic_.___. + 


Chicago RI & Pac Ry common_- _* 


Week’s 
Range 
of Prices 


High 


46% 


Pas Week 
Shares 


1,300 
200 


Range Since January 1 
High 


Low 
37% Jun 
18 Oct 
13s Aug 
15% Feb 
1442 Nov 
444 Jun 
6% Sep 
17% May 
138%¢@ Jun 
S&S Jun 
1 Apr 
2 Aug 

1’2 Jun 
5 Jun 


25% Jun 


11 Jun 
27 £4Jun 


2642 Jun 


4642 
ro 


30 


Oct 
Aug 
Nov 
Nov 
Nov 
Nov 
Jan 
Nov 
Jan 
Jan 
Aug 
Jan 
Jan 
Jan 





Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
8812 8842 

115. 115 
54°, 60 
62 ! 2 62 Y 2 
22%4 23 
2874 29% 
20'2 21% 


27% 275 


STOCKS— 


Chicago Towel Co common_ 
Convertible preferred 
Chrysler Corp (new) 
Cities Service Co common 
Coleman (The) Co Inc 
Commonwealth Edison common 
Consumers Co common (new) - 
Crane Co common 
Dodge Mfg Corp conimon 
Domestic Credit Corp class A 
Eddy Paper Corp (The) 
Elgin National Watch ___-_ 5 
Fitz Simons & Connell D & D Co— 
Common innate net ae 
Fox (Peter) Brewing ‘common 
General Finance Corp comomn_-. 
General Motors Corp common 
Gibson Refrigerator Co common 
Gillette Safety Razor common 
Goldbiatt Bros common 
Gossard Co (W H) common 
Great Lakes Dr & Dk common 


Hammond Instrument Co common 
Heileman (G) Brew Co. new cap 
Hibb Spencer Bartlett common 
Hupp Corp common 

Illinois Brick Co capital_ 

Illinois Central RR coin 

Indep Pneum Tool common 
Indianapolis Pow & Lt Co com 
Indiana Steel Prod common__-_~_-_-_- 
Internationa] Harvester 

Katz Drug Co common 

La Salle Ext Univ common. 
Libby McNeill & Libby common 
Lincoln Printing Co common 
Mapes Consol Mig Co capital 


Mickelberry’s Food Prod_ 
Middle West Corp capital 
Miller & Hart Inc common ytc 


$ 
Minneapolis Brewing Co com__ 
Modine Mfg common -_- 
Monroe Chemical Co preferred. + 
Montgomery Ward & Co 52 


National Pressure. Cooker com_ 
National Standard ee eemee | 24: 262 
Noblitt-Sparks Ind Inc ____--~- : ‘ 25 
North American Car common. 2642 
Northwest Bancorp common 2654 
Oak Manufacturing common 8 93% 
Peabody Coal Co common x6'2 
5‘e prior preferred _ 16'% 
Penn Elec Switch. class A 1542 
Pennsylvania RR capital____.._____50 14'% 
Peoples Gas Lt & Coke cap-.____100 11734-117%4 
Potter Co (The) common_ Pe yh ° - 7 72 
St Louis Nat Stockyds capital__.______* 35 35 
Sangamo Elec Co common 26 26 
Sears Roebuck & Co capital 417g 425% 
Shellmar Prod Corp common ________* 23% 23 2334 
Signode Steel Strap common. _____-_ _— 1253 115 
Sinclair Oil Corp 2248 23% 
Society Brand Clothes common 5 
South Bend Lathe Works capital___5 16% 
Spiegel Inc common 2 





Standard Oil of Ind capital 

Stone Containcr Corp common 

Sunbeam Cerp common______ 

Sundstrand. Mach Tool commen. 

Swift & Co capital stock_._...__.__.25 

Swift Internat Co-Ltd ctfs of deposit-__ 

Texas Co (The) 5 

Thor Corp -_-- 

Trane Co (The) common 

208 So La Salle St Corp . 

Union Carbide & Carbon capital_____* 

United Air Lines Inc 10 

U S&S Steel common 

Westinghouse Elec & Mfg 

Wieboldt Stores Inc common________* 
Cumulative prior preferred_.._____* 

Wisconsin Bankshares common__- 

Woodall Industries common 

Yates-American Mach capital 


Unlisted Stecks— 


43% 








Alleghany Corp 

American Air Lines Inc 

American Radiator & St San com____* 
Anaconda Copper Mining capital____50 
Armco Steel Corp. 190 
Atchison Topeka & Sante Fe__.____ 100 
Bethlehem Steel common new___.-.--_* 
Canadian Pacific Ry Co 

Certain-teed Products ............._.1 
Columbia Gas System Inc___.._.__- a 
Continental rs . an 
Curtiss-Wright iia . 











Sales 
for Week 


Shares Range Since January 1 


Low High 


30 66°4 Jan Aug 

7 111 Jan Aug 
2.100 40°, Jun Nov 
100 z Feb Oct 
200 Aug Jan 
3,600 Jan Sep 
60 2 July 30 «Jan 
100 Jun 31% Jan 
250 Jun 7%4 Jan 
200 Jan 356 Aug 
a4 Jun 95 Jan 
600 Aug 13 Jan 


90 
1162 
60 
6544 
281% 
29% 


Nov 
Oct 
Nov 
Nov 
Jan 


10 944 Sep 11%, 
300 %q Jun 14% 
65U Jun ver 

2,500 Jun 73 
600 Jun 93% 
700 4 Jun 

50 “4 Jan 
350 July 
500 e Nov 


200 
2,200 
299 
100 
300 
300 
200 
200 
300 
.400 
850 
300 
,100 
100 
190 
400 
650 
9.610 
1,650 
400 
120 
100 
30 
200 


ag 
Feb 
Nov 
5, Jun 
Jun 
Feb 
Jun 
July 
Jun 
Jun 
Feb 
Jun 
Jun 
4 July 
Nov 
Apr 
2 July 
Jun 
Nov 
Oct 
Apr 
Apr 
Nov 
Jun 


Jun 
Oct 
July 
Aug 
Feb 
Jun 











Por 1 x-tnotes see page 46. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED NOVEMBER 156 


I 
















































































STOCKS— 

Par 
Patebrecn ‘Bargent—..-i.....k ° 
Pennsylvania RR (Un)_-__----_------ 50 
Radio Corp of America (Un)_-..--_-_* 
Reliance Electric & Eng____--.----__ 5 
Republic Steel (Un) x 
Richman Bros - 
Sears Roebuck & Co (Un)—_---.---._ ° 
Standard Oil Co of N J (Un)__-.--_- 25 
Standard Oil of Ohio common_____-_ 10 
Thompson Products Inc_____________* 
Union Carbide & Carbon___.-..-----_ ° 
U 8 Steel (Un) id 
Wee Beeeee 2a a cc aes 1 
Youngstown Sheet & Tube____- ee Sho es s 


Werk's 


Friday 
Last Range 


Sale Price of Prices 


Low High 


ee 204% 20'2 
ake al3% al4 

wk 12% 12% 
al9% al9%s 
a21%.a22's 
hus 40% 407s 
hice a42 a42% 
a68% a70 

25% 25% 

a47 Ve a4b 3, 
lind 40% 41% 
Lae a24% a24% 
Sas al2% al27s 
Pa? a69% a69%s 























Sales 
for Week 
Shares Range Since January 1 
Low High 
50 20 May 24 Jan 
156 13% Nov 17% Jan 
50 9% Jun 14% Jan 
20 17% Jun 21% Jan 
121 17)~=— Jun 27% Jan 
475 37 #8©=©Jun 43% Mar 
138 33% Jun 43%, Nov 
19 60% Jun 74% Nov 
262 20 Jun 27% Oct 
160 34% Jun 48 Nov 
405 33% Jun 42 Jan ‘ 
66 20% Jun 25% Oct 
2 12% Jun 1653 Mar 
53 535% Jun 74 Jan 











Detroit Stock Exchange 
Ford Building 





New York Stock Exchange 


WATLING, LERCHEN & Co. 


Telephone: WOocdward 2-5525 


New York Curb Exchange 
Chicago Steck Exchange 











DETROIT 

















Detroit Stock Exchange 








Friday Week's 




































































STOCKS— Last for We Week 
‘Sate Price of Prices Shares -Ramge Since January 1 
Par Low High Low High 

Allen Electric eee ee ee | 3 2% 3 200 2% Feb 35 Aug 
Altes Brewing —------ ie 5% 534 174 5% Feb 6% May 
American Metal Prod...-.....--_---_ 2 12¥% 11% 12% 5,900 7% Jun 12% Nov 
Briggs Manufacturing -.._._-....____* 27 26 27 468 22% Jun 3142 Jan 
Eurroughs Adding Machine —.~-_ ~~~ bd 13% 13% 137% 810 »~ 13% Nov 16 Jan 
Consolidated Paper —..----..~_.--.-- 10 een 21 21 714 17. —Ss Jun 21 Nov 
Consumers Power common ~_----~~~~- ° Sots 324% 3234 668 30% ‘Sep 351% May ; 
Cuma TNR | odceiee.....-.....] 5% 5% 5%8 125 5% Nov 5% Nov } 
Davidson Bros common..____...---~-~- 1 i 6%, 654 600 §% Jun 7% Sep 
Detroit & Cleveland Navigation______- 5 1% 6% a 10,304 4% Jun 7% Nov ' 
Oetzet ES | acrenthiats tietec me eniitiniticnenedl 20 22 22 - ag aa oe 7 a3 o~ : 

a insccnsnt mw cecigunpnind em cssainseidetittomanmnan 19¢ 18¢ 4c 464, Ov 2 Nov Fy 
pe OE Se  aenmene | wr 23% 23% 125 15% Jun 24% Jan 4 
Federal Mogul - 8 18% 18% 18° 130 15% Jun 18% -Nov : 
Frankenmuth Brewing common______ 1 2% 2% 2% 1,800 2 Oct 3% Apr : 
Friars Ale Brewing __-- ok eae 50c  65¢c 6,700 40c Sep 95¢ Mar | 
PRE, BUGS . oc pnt endtcemnenne 1 Sel 19 19 100 17. July 205, Jan ; 
Gabriel Steel Co ___ Syne Cte 5 = 6 6 120 6 Nov 6 Nov j 
Gal. WeGe. MauUstMiennn0 ~~ occumonon 1 4% 4% 4'2 150 3% Jun 6% Feb i 
Gemmer Manufacturing class B__._~- 1 pel 10 10 200 1% Aug 10 Nov ; 
a a a ven 6% 6°4 200 5% Jun 634 Nov 
General Motors common.____-.--.~- 10 -. 65% 65% 44 52% Jun 72%, Nov 
Gerity-Michigan Corp —-__- ego | 3% 3%, 4 350 3 Jun 5% Jan | 
Goebel Brewing common_____----_-~~- 1 oe 9% 9% 225 5% Jan 10% Oct 
Graham Paige Motors common 1 ted 2% 2% 100 4 ney Hii Ye 
Hall Lamp — 5 he 5 5 100 p Va 
Hoover Ball & Bearing - 10 13 12% 13 532 11% July 19% Jan j 
Hoskins Manufacturing common -+-2% 11% 11% 11'% 296 10% Jun 14 Jan } 
Houdaille-Hershey common ----_-~- 12% 12% 123 350 9% Jun 12%4 Nov 
Howell Electric Motors common_-__ a a 3% 3% 695 3%e Oct 6 Mar : 
Hudson Motor Car common__-__._- 12% ee 12% 12% 333 9% Mar 14% Oct 
Hurd Lock & Mfg common--_-_-__..~~-~- 5 we 5% 53 1,480 2% Jun 5% Nov 
MCSE wncsmnasanasecasmonae 1 “aa 5 5 240 2% Sep 8% Jan : 
pS SE I EO, 20 20 20 135 15 Jan 20 Nov 
Kinsel Drug scale 1 1% 1% 1% 225 1% Feb 1% Oct ; 
Kresge Co (8 S)-.---- nN A a 10 en 41 41% 905 36 Mar 42% dug 
Lansing Stamping —-..--~-- , ike 2% 2% 100 2% Oct 2% Jan 
Masco Screw Products ._......._.---1 1% 1% 1% 2,160 1% Apr 1% Jan 
McAleer Mfg common ____------.----1 35 3% 3% 400 2% Mar 4 Sep 
ES tn niente 1 si 1% 1% 300 95c Feb 2.00 Mar 
Michigan Bumper —--~--. 2% 8 8 3 235 5% Aug 8% Oct 
Michigan Sugar common ______-__--* re 1% 1% 235 1 Feb 134 Oct { 
Micromatic Hone___~-- , 1 — 7 7 100 7 Sep 8 Mar 
Murray Corporation  .........._-__10 4 14 14'2 320 10% Jun 15% Oct i 
National Elec Welding 1 oa 3 3 500 3 Nov 3% July 
SEE SRORNIE, cec qc nccgupcenee 2 sa 2% 25% 800 2 July 2% Oct 
Packard ‘Motor Caf. ................- ° er 3% 3% 333 3% Jun 4% Jan 
Parke, Davis common_____------_--~-- bd 33% 32% 3354 1,809 24% Jan 33%4 Nov 
Peninsular Metal Products 1 2 2 23% 760 1% Jun 3% Jan 
Pfeiffer Brewing —_~~- ; . 28% 28%, 28%, 110 18% Jan 313,-Aug 
Rickel (H W) & Co__- - 2 oie 2% 23% 125 2% July 4 Feb j 
River Raisin pause’ common __..---__5 6% 6% 62 700 5% Aug 6% Jan 
Ryerson & Haynes. 1 om 1% ijT% 300 7% Nov 7¥4 Nov 
RE 10 12% 12 12% 515 10% Jun 244 
Sheller Manufacturing - sicmaiie 1 20% 19 20'4 2,105 11% Jun 20% Nov 
Soss Manufacturing Co 1 11% 11 12 2,200 8% Aug 12 Nov 
Southern Co 5 11% 11% 11% 721 10% Oct 11% Nov 
Standard Tube class B common____-1 2% 2% 25% 200 2 Sep 3% Oct 
Udylite Corp mot 9 8% 9 565 8% Jun 10% Mar 
United Shirt Distributors 1 9% 9% 9%; 200 8% July 11% Feb 
United States Radiator common 1 a 4% 45 600 3% Sep 6% Jan 
Walker & Company common 1 15% 15% 15% 100 13 July 15% Nov 
Warner Aircraf; common eo beget 99c 94c 99c 500 T2c July 1% Apr 
Wayne Screw Products common_-_--_-- 1 1% 1% 1% 2,400 93c Sep 1% Jan 
Young Spring & Wire-_-_ Sih * = 25% 25% 100 17% Jun 264% Oct 
—_——_——_ ass 








Los Angeles Stock Exchange 


STOCKS— 
Par 
Alaska Juneau Gold Mining Co_-~-~-~ 10 
Allis-Chalmers Mfg Co (Un) -~..-—---- bd 
American Airlines Inc (Un)~-~..---~-.. 1 
American Power & Light (Un)--~-~--- ® 


Amer Radiator & St San Co (Un)-__* 
American Smelting & Ref Co (Un)-_-_* 


American Tel & Tel Co (Un)_---.-- 100 
American Viscose Corp a: 4 nid el 
American Woolen Co (Un)--..------ ° 
Anaconda Copper Mining Co oyu) 
Armco Steel Corp (Un)-_--~-~.--....-. 

Armour & Company (Ill) (Un)__.--~- % 
Atchison Topeka & Santa Fe (Un) -.100 
Atlantic Refining Co (Un) 25 
Avco Manufacturing Corp (Un). ----~ 3 
Baldwin Locomotive Works (Un)_---.13 
Baltimore & Ohio Railroad Co (Un)_100 
Bandini Petroleum Co —--~~---~.--.~.. 1 
Barker Bros Corp common-_-_._----- 10 


Friday Week's 

Last Range 
Sale Price of Prices 
Low High 

a4 3% 3% 

be 31 31 

a 9% 9% 
13% 13% 13%4 
14% 13% 14'2 
a50% 247% a50% 
146% 146% 1464 
- a66% a66's 
25% 24% 25% 
282 28 2842 
i 26% 26% 
a6% a6'2 


__ 292% a94'4 
__ a38% a387s 


al 5% 5% 
9% 9% 97s 
Sols 8% ~ 87% 
3% 3% 


16% 16% 16% 






























Sales 
for Week 
Shares Range Since January 1 


Low High 


200 2% Jun 4 Nov 

295 27% Jun 33. Oct 

130 7 Jan July 
2,000 8% Jan 133% 


1,675 


50 33% Feb 39% Oct 
500 6 Jun 7% Jan 
270 8™% Jun 12 
138 7 Jun 10% Jar 
650 2.50 Apr 4% Apr 
325 15 Bep 21 








Friday Week’s Sales 
Last for Week 
STOCKS— Sale Price oi Prices Shares Range Since January 1 
Par Low High Low High 
Farnsworth Tele & Radio___.__.___-_ 1 ae Be ai hes 1 May 7% Jan 
General Electric Co. aiaegin 40 38% 40 800 34Y% Jun 40 Nov 
General Pubiic Utility Corp.__._---__ 5 16% 16 16% 300 11% Jan 16% Nov 
Graham-Paige Motors 1 mo 2% 2% 1,300 14s May 3% Jan 
Laesiede Gas Lightu.. ili... 4 7% 1% T% 1,400 4% July 8 Oct 
Nash-Kelvinator Corp _--.--_---~-+-- 5 16 14%. 16 1,030 10% Jun 16 Nov 
New York Central RR capital___-_ ° 10% 10% 10% 300 ¥% Jun 13% Jan 
Packard Motor Car_____-~- a : 3% 3%. 3% 1,700 3% Jun 4% Jan 
Pan American Airways Corp_- 5.8% ‘ll 8% 8% 300 8% Jun 10% Apr 
Paramount Pictures common _________ 1 je 22 22 200 19% Jun 22 Nov 
Pepsi-Cola Co  —- 33% Bl 82 8% 300 Sy. Jan 12 Apr 
Pure Oil Co (The) common ____._____ e Pm 30% 31% 500 25 Jun 33% Oct 
Radio Corp of America common _____ “4 12% 12 12% 1,400 9% Jun 14% Jan 
Radio-Keith-Orpheum -— ~~~... ~~~ 1 eas ks Ss oa 7% Jun 9% Apr 
Republic Steel Corp common__.______* 22% 21% 22% 600 17% Jun 27%. Jan 
Reean DOGS ed sitet... 2 kas 4% 5 400 4% 5% Apr 
Schenley Distillers Corp__________-__ 1% a 28 28 Ys 200 25% Apr 30 Jan 
Socony Vacuum Oil Co Inc____----- 15 17 16% 17% 2,200 14% Jun 17% Oct 
Standard Oil of N J_-- 25 oe 685% 69%. 2 60% Jun 74% Nov 
Standard Steel Spring 1 19 18% 19 | 500 12 Jun 19% Nov 
Studebaker Corp common _____..._-_.- 1 27% 25% 273%." 4,000 1634 Feb 27% Nov 
Sunray Oil Corp 1 ‘ 7 11 500 9% Jun 1l%2e Sep 
United Corp —_ s Cdl 43 47% 800 2% Jan 5 Oct 
Wilson & Co common. __-_____...____* nee ovis 7 ne 11 0=«6Jan 11% Jan 
BONDS— aes? 
Chicago Transit Authority 3745s 1978 oat 89% 89%, $2,000 89%, Oct 90%4 Oct 
Peoples Gas Lt & Coke Co 3s— 
Conv debs ___-_- 202 ok, OSS 118% 118% 118'2 1,000 118% Nov 118% Nov 
~ Gincinnal Stock Exchange 
Friday Week's Sales 
STOCKS— Last Range for Week 
SalePrice of’ Prices Shares Range Since January 1 
Par Low High Low High 
American Laundry Mach é 20 18% 18% 18% 109 18% Nov 25%2 Feb 
Balcrank th bilan apg aes Fe inde 3% 342 90 3% Jan 5 Feb 
Baldwin = 8 13% 14 145 12 Mar 15% Jan 
Champion Paper & Pibre- : . 27% 27% 275% 170 18% Jun 28% Nov 
- Cincinnati Advertising Prod___-______5 > 5% 5% 30 4 Feb 542 Oct 
Cincinnati Gas & Electric common_ - 31% 29% 31% 12: 26% Apr 32% Sep 
ee Peeeetree cacigi dbs ed 102 402 480 100 Jan 10442 Sep 
Cincinnati Street 3s 5 4%. S42 2,073 3% Oct 7% Jan 
Cinc & Sub Bell Tel__...-__-._-_-._ 50 75 74% #75 271 63 Jun 76% Jan 
Crosley Motors ____- : . ea # rin 2% 100 2% Nov 7% Jan 
Crystal Tissue = <i. ? 14'2 14% 14'2 50 12 Nov 16 §©6.Jan 
Dow Drug common : : Og ice 8% 8% 40 6 Feb 8% Nov 
pe. Pee ee ech 10 vs 17% 18642 95 15% Jun 19% Mar 
Formica Insulation wee 43 39 43 528 23 Jan 43 Noy 
GE MOD deceit ; * Baia 534% 53% 50 44 Jan 55 Oct 
Hatfield part preferred___.________100 “a 338 24 38 # Nov 64% May 
Hobart Mfg Co common_________-___10 F4 20% 20% -« 60 19% July 21% Jan 
Kahn (E) Sons 5% preferred ; _50 re 46% 465. 40 45% Jun 47% Jan 
Se - — 57% 59's 115 43% Jan 59% Nov 
Little Miami Gtd ..50 92% 92 92). 29 92 Nov 96 Apr 
Lunkenheimer a, At. 16% 1642 15 15% July 21 Mar 
Procter & Gamble_ ___ petasabeniapetdeabeae 83% 79%, 83%. 2,226 5734 Feb 83°44 Nov 
8% preferred 100 ons 225 225 100 215 July 335 July 
Rapid Electrotype =o 11 11‘ 140 9% Jan 12% Oct 
U S Playing Card . 10 6642 68% 682 25 55 Jun 68% Nov 
Unlisted Stocks— 
PS gS atin ee e ise 31% 32 98 26% Feb 33% Oct 
pT ee ee 1 Aa: 9% 9% 175 7% Jan 10% July 
American Rolling Mill 10 26% 25%. 26% 308 19% Jun 2734 Nov 
American Tel & Tel_ 100 146% 14534 14654 238 138 §=6Jun 150% Jan 
Chesapeake & Ohiv.._- 25 28% 2734 287% 615 23% Nov 34% Jan 
Cities Service 10 63% 63 64% 241 37% Feb 6542 Oct 
City Ice & Fuel 29% 30% 145 25% Jun 30% Nov 
Columbia Gas __. ° 11 10% 11%. 210 9%4 Jun 12 Apr 
Federal Dept Stores 31% 31% 31% 145 24% Mar 31% Oct 
a eee See a ° ied 38 3 160 34% Jun 39% Jan 
CORTES. TROCOEB. secsticsncs ctennacttiinoes 10 66% 64% T1+2 231 505% July 725, Nov 
National Cash Register —___~- Liao rec 35% 35% 50 30%4 Feb 35% Nov 
RE it SCE ep ete eee ° 31 31 31 6 30% Oct 32% Nov 
OR nr a, 28 28 29 140 24% Jun 31% Jan 
Packard Motor Car _________________* cal 3% 3% 100 3% Jun 4% Sep 
Pennsvivania RR , be 50 14 14% 225 13% Nov 17% Mar 
Pure Oil . 31% 30 31%... 100 25%, Jun 32% Oct 
ED alas actin cient nincimaggeapnaits ad — 12% 12% : 92 9% Jun 14 Jan 
Secony Vacuum Oil . appen 15 17 16% 17 388 14% Jun 175% Oct 
EEE a a a ee 5 11% 11% 11% 130 10%, Oct 11% Nov 
NE a a on 20% 21%2 86 17% Apr 2242 Nov 
Standard Oil iN J) _- seal 25 iat 68% 70%, 128 60% Jun 74Y2 Oct 
Standard Oil (Ohio) ___---_-~--. — aa 26% 26% 50 20% Jun 2738 Oct 
Timken RB ° ‘ 33% 33% 93 33% Oct 43% Mar 
U 8 Steel (new) bd ee 24% 247% 153 20% Jun 25% Oct 
Westinghouse Electric ~-........ 12.50 hen 26% 26% 10 20% May 29% Oct 
Friday Week’s Sales 
STOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 
Akron Brass Mfg__------ cammmiamnatell 3% 3% 3% 440 3% Jan 3%, Feb 
Amsemas, Gote ie) «—-.--..-..---..1 a a2% a2%4 38 2% Feb 3% Oct 
American Coach & Body___--.--.-.-- 5 ; 12 12 30 1134 Nov 16% Jan 
American Tel “& Tel (Un)_---- = <a 146% 146 146% 375 138 Jun 150% Jan 
Chesapeake & Ohio RR (Un)-_------ 25 28% 28% 28% 405 27% Nov 34% Jan 
Cleveland Cliffs Iron common..__..__1 14% 14 14%% 4,492 10% July 16 Jan 
$4.50 preferred > dae aa 72 72 73% 330 63'2 Jun 716 Jan 
Cleveland Electric Ilumin ‘common_._* 42% 421% 129 367% Mar 43% Nov 
Cleveland Graphite Eronze (Un) 1 ‘itn 25% 25%s 11 20% Jun 26%, Oct 
Columbia Gas System (Un)-_....-.-.- s il 11 11% 226 9% Jun 12 Apr 
Dow Sees ikke et tietidn 15 =« 50% 50°%%4 100 43 Apr 514% Nov 
Po EN 263% aGO%, a63%4 82 43% Jun 61 Nov 
Erie Railroad (Un) E al0%al0'% 50 9% Jun 14% Jan 
General Electric (Un) inn a40 a37% a40 226 34 Jun 40 Jan 
General Motors com (Un) 10 a64%.a71'2 200 51% Mar 72% Nov 
Glidden Co (Un) ° a23'% a22% a23'2 291 17% Jun 23% Oct 
Bg EE AS ° 11% 11% 11'2 258 10 Jun 14% Jan 
Gteat Lakes Towing common___-___-_100 2212 21%  22'2 172 13% Feb 23% Aug 
Greif Bros Cooperage class A___._---_* 11% 11% 11%. 200 9% Mar 13 Jan 
Halle Bros preferred . 50 = 42 42 25 36 Jun 46 Jan 
Industrial Rayon (Un)_-----_-.--_--~- 1 47% 46% 417% 218 334% Mar 50 Oct 
Interlake Iron (Un) : ’ al2 al2% 105 9% Jun 13% Jan 
Jones & Laughlin (Un) 227% a26 a27%s 128 21 Jun 33% Jan 
Kelley Island Lime & Trans_--. onal 13% 14 350 11% Jan 14% Oct 
Lamson é& Sessions.......... ~~. — 11 11 11 324 8% Jun 11% Jan 
Medusa Portland Cement_ eS ‘ 45 45's 130 32% Jun 45% Nov 
Metropolitan Brick Inc.-....-----~-~~ 4 54% 5% 5% 730 3% Jun 5% Sep 
National Tile & Mfg- aS a | 3% 3% 383 3% Apr 4% Jan 
N Y Central RR (Un) 10% 10% 10% 200 9% Jun 13% Jan 
Gay Brees cless a2. .._._........-* 41 41 41 200 33%2 Jun 44 Nov 
Ohio Edison 8 ‘ a31% a31%s 151 27% Jan 33 May 
Ohio Oil (Un) a23Ve A2BYe a28B%2 70 2342 Jun 33% Jan 
Packer Corp ; piled ~ 33% 33% 33% 17 30 Sep 364% Jan 
Por footnotes see Dage 46 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED NOVEMBER 18 





STOCKS— 


Barnhart-Morrow Consol 
Basin Oi! Co 

Bendix Aviation Corp (Un) 
Bendix Home Appliances Inc 
Benguet Cons Mining Co 
Bethlehem Steel Corp :Un) 
Black Mammoth Cons Mng Co-----10c 
Blue Diamond Corp__-. 

Bolsa Chica Oil Corp 
Borden Company (Un) 
Borg-Warner Corp (Un 
Broadway Dept Store 
Budd Co (Un) 

Byron Jackson Co - 
California Packing Co: 
Calumet Goid Mines Co 
Canadian Pacific Ry Co :Un) 
Caterpillar Tractor Co (Un) 
Certain-teed Products Corp 

Cessna Aircraft Companys 

Chrysler Corp 

Cities Service Co (Un) 

Clary Multiplier Corp 

Colorado Pue! & Iron Corp com 
Columbia Gas System iUn) 
Commonwealth Edison Co ‘Un? 

Cons Chollar Gould & Sav Mng_-_-_- 
Consolidated Edison of N ¥Y (Un)_-- 
Consolidated Engineering Corp. 
Consolidated Liquidating Corp 
Consolidated Vultee Aircraft 


p com 


(Un)_--1 


Continental Motors Corp (Um)_.-----1 
Centinental Oil Co (Del) (Un) 5 
Creameries of America Inc ace o 
Crown Zellerbach Corporation (Un)_-5 
Curtis Publishing Company (Un) 
Curtiss-Wright Corp common rm, 
Douglas Aircraft Co Inc es * 
Dresser Industries Inc 
Electrical Products Corp 
Eiectric Bond & Share Co (Un) 

Rights . 
Exeter Oi] Company Ltd A 3 
F A R Liquidating Corp 
Fitzsimmons Stores Ltd class A 
Garrett Corporation 
Weneral Electric Co (Un) 
General Foods Corp (Un) -~-~-~.-- a 
General Motors Corp common 
General Public Util Corp (Un) 
Goodrich (B F) company (Un) 
Goodyear Tire & Rubber Co common-__* 
Graham-Paige Motors Corp (On)----1 
Great Northern Ry Co pfd 
Grrevhound Corp 
Hancock Oil Co of Calif class A 
Hilton Hotels Corp 
Holly Development Co 
Hudson Motor Car Company 
Hunt Foods, Inc-.......- 
Illinois Central RR Co (Un) 
Imperial Development Co Ltd 
Independent Exploration Co 
{ntercoast Petroleum Corp 
Interlake Iron Corp (Un) 
International Nickel of Can (Un)-~-- 
International Paper Co 
International Tel & Teleg Corp (Un) 
Jade Oil Company 
Kaiser-Frazer Corp 
Kansas Power & Light Co___--------- 5 
Kennecott Copper Corp (Un) 
Kern County Land Co 
Lane-Wells Company -- 
Libby MeNeil & Libby (Un) 
Lincoln Petroleum Co 
Loctheed Aircraft Corp 
Loews Inc (Un) 
Los Angeles Biltmore Hotel Co- 
Los Angeles Invesiment Co 
Magnavox Company (Un) 
Mascot Oil Company 
McKesson & Robbins Inc (Un) 18 
EEL \ 
Merchants Petroleum Co 
Middle South Utilities __ 
Monogram Pictures Corp : 
Montgomery Ward & Co Inc (Un) -_- 
Mt Diablo Oil Mining & Dev 
Neash-Kelvinator Corp (Un) 
National City Lines Inc 1 
National Distillers Prod Corp (Un) __ * 
New York Central RR (Un) e 
Nordon Corp Ltd 
North American Aviation Inc (Un)__- 
North American Company (Un)___ 
North American Oil Cons 
Northrop Aircraft Inc 


Oceanic Oil Co 
Ohio Edison Company 
Ohio Oi] Company (Un: 
Pacific Gas & Elec commen 
preferred 
5% % preferred —_ 
5% redeemable preferred 2 
5% redeemabie preferred class ae 
Pacfic Indemnity Company 
Pacific Lighting Corp 
Packard Motor Car Co ‘Un) 
Pan American Airways Corp (Un)__2% 
Paramount Pictures Inc (Un) 
Pennsvivania RR Co iUn) 
Pepsi-Cola Co (Un) 
Phelps Dodge Corp (Un) 
Pioneer Gold Mines of B C Ltd 
Puget Sound Pulp & Timber Co 
Pullm?n Incorporated (Un) 
Pure Oil Company (Un)_- 
Radio Corp of America (Un; 
Radio-Keith-Orpheum Corp (Un) 
Warrants 
Republic Pictures Corp (Un). —— 
Republic Stee) Corp iUn)_..__.____ nid” 


Rexall Drug Inc__ 

Rheem Mfg Co____ 

Rice Ranch Oil Company aa 
Richfield Oil Corp common 
Ryan Acronautical Co 
Safeway Stores Inc 

St Regis Paper Co (Un) 
Sesboard Finance Co__. 
Seers Roebuck & Co 
Security Company ___ 
Shell Union Oil Corp 


Friday 
Last 
Sale Price 


Soles 
for Week 
Shares 


Week's 
Range 
of Prices 
Low High 
45c 45c 600 
10‘2 11 2,670 
a327% a32% 65 

9% 9% 300 

- ‘ 4.100 
575 

12,000 

1,224 

1,650 

220 

307 

2,916 

249 

25 

a34%% a35's 46 
isc 23c 6,100 
14 542 
% 335 260 
100 


683 44 
a39% vs ate-4 


2.00 2.30 
12% 12% 
a27%% a2Rh% 
63°, 63%4 
8° ‘ 8 5 4 


i2¢ 12c 
4s Ds 
167% 17 
501% 51 
45's 46' 
a23%s a24%, 
1% T% 
1.20 1.20 
21% 23% 
16%, 16%%4 
27 27% 
310 310 
11% ll‘4 
Buc ow 
a39% a40 
15 1 ty 
82 vec 82 Yc 


10c 
10'2 
19'4 
41'2 
5%4 


150 1.0 
a31% a315e 
28% 284s 
32%4 3244 
3642 3642 
a32'%2 a32'2 
28% 28% 
28, 28%. 
60 60 
51 51 
3% 3% 
R34. R% 
22% 22% 
13% 14% 
aBbMY, ony 
a45% a46" 


Range Since January 1 


Low 


25¢ Jun 
9%, Oct 

2°. Jun 
7 Apr 

2 Nov 

25% Jun 
l‘ec May 
5 Jun 

4% Oct 

38% Feb 
40%. Feb 
6% Juiy 

7%, Jun 

23%2 Sep 
3273 May 
ic Oct 

10% Jun 
26 Jun 
10 Mav 
3 Jun 

44% Jun 
38% Feb 
2% Apr 

12°, Jun 
10 Jun 
254% Jan 
95c July 
21% Mar 
i 1 Jan 

2 May 

Bs Ye Jun 


5% Jun 
542 Mar 
8% Feb 
22 Jun 
5 Feb 
7% Jan 
50%2 Feb 
17% Oct 
124% Jy 
11 Feb 
i's Nov 
31le Aug 
Ye July 

7 July 
10 Feb 
3442 Jun 
41-5 Mar 
5254 Jun 
11% Jan 
65% Oct 
34% Jun 
1% May 
36% Feb 
934 Nov 
100 Feb 
85 Jun 
1.70 Jun 
9% Feb 
RIG Feb 
2244 Feb 
2c Jan 
7% Feb 
95c Jun 
10'4 Aug 
27% July 
42% Jun 
& Jun 


Tce Oct 
: Sep 
15 Aug 
43 May 
39 Jun 
20 Jun 
6% Jun 
90c July 
1644 Jan 
14% Jan 
20% Jun 
290 Jan 
644 Jun 
7 Oct 
3734 Aug 
1% Jun 
82%2c Oct 
15% July 
2'2 Jan 
44% Jun 
1.05 Nov 
11 Jun 
6% Jun 
17% Jun 
9% Jun 
ic Sep 
RM, Jun 
16%2 Jan 
41 Nov 
5% Nov 


1.30 Sev 
28 «July 
24% Jun 
3042 Jan 
3253 Apr 
30%, Feb 
2642 Apr 
977% Sep 
51% Jan 
50% Jun 
3% Jun 
Ri, Jan 
195, Jun 
13% Nov 
8 Jan 
393% Mav 
234 July 
12 July 
32'4 Feb 
25% Jan 
9% Jun 
7% Jun 

Vy May 
2% Jan 
17% Jun 
3% Jun 
4% Aug 
16 «July 
48c Aug 
25 Jan 
4% Jun 
17% Jan 
6% Jun 
16%% Jan 
34%, Feb 
45 Jun 
314s Feb 


High 
75c Jan 
18% Jan 
‘4% Mar 
10% Sep 

242 Oct 
33%, Jan 
4c Nov 
7% Nov 
10 Janu 
46% Oct 
53%. Oct 
10 Jan 
12 Oct 
24 Apr 
32% May 
26c Nov 
15 Sep 
34% sep 
14% Oct 
3% Feb 
59 Nov 
65 Nov 
5% Jan 
19 Jan 
11% Apr 
29% Sep 
1.80 Apr 
"1%, Sep 
18%4 Nov 
17% May 
12% Apr 


8% Jan 
55% Jan 
1242 Oct 
285. Oct 
8 Oct 
9% Feb 
69 Oct 
21% Jan 
13% Jan 
18% Oct 

i, Nov 
65c Jan 
72 Jan 
11 Oct 
16% Nov 
40 Nov 
45% Sep 
7233 Nov 
16% Nov 
69 Nov 
45 Jan 
3% Jan 
39% Feb 
12 July 
120 Oct 
10% Oct 
4% Jan 
14% Oct 
11% Jan 
31 Oct 
9c May 
20 «July 
2.30 Nov 
13% Jan 
31 Jan 
6344 Nov 
11 Apr 


20c Nov 
9 Jan 
17 Nov 
5612 Jan 
4844 Nov 
26% Jan 

8% Mar 
145 Jan 
235, Nov 
18% Aug 
28 Nov 


310 Nov 


17% Feb 
1.10 Mar 
37%4 Aug 
2% Jan 
1.90 Jan 
1742 Nev 
3% Oct 
§° Mar 
2.10 Mar 
157% Nov 
8% Aug 
215, Oct 
13% Jan 
20c Jan 
11% Jan 
20 July 
48 Sep 
11% Jan 


2.65 Jan 
31 Oct 
3234 Jan 
33% Sep 
36'2 Nov 
3344 Aug 
2852 Sep 
28% Sep 
61 Mar 
535% Apr 
4% Jan 
10% Apr 
24 Jan 
7% Jan 
12 Apr 
52 Jan 
3% Nov 
205, Jan 
36's May 
33% Oct 
14 Jan 
9 Aor 
i May 
3%4 May 
27% Jan 
10 Oct 
5% Apr 
1944 Jan 
72'ec Mar 
41%4 Sep 
6% Jan 
29 Nov 
8% Mar 
19% Seo 
43 Oct 
5242 Oct 
38%, Jan 





STOCKS— 


Sierra Trading Corp --- 
Signa! Oil & Gas Co class A 
Signal Petroleum Co of Calif 
Sinciair Oil Corp 
Socony-Vacuum Oil Co Inc (Un)___-15 
Southern Caiif Edison Co Ltd com_-__25 
Original preferred --— 
4.88% preferred 
4.56% preferred 
4.46 preferred 
438% proeterred. .......-..-.......__ 
Southern Calif Gas 6° preferred__.25 
6% preferred class A PS 
Southern Co Te 
Scuthern Pacific Company______-__-_* 
Southern Railway Company (Un) 
Standard Brands Inc (Un) 


Standard Oi] Co of Calif 

Standard Oil Co (Ind) (Un) 

Standard Oi) Co (N J) 

Stone & Webster Ine (Un) 

Studebaker Corporation (Un) 

Sunray Oil Corp common-_____-------1 
442% preferred B_____________-__25 

Swift & Company (Un)__-_--------__25 

Texas Company (Un)-_~_- 

Texas Gulf Sulphur Co (Un) 

Textron Incorporated common 

Tidewater Assoc Oil Co (Un) 

Transamerica Corporation 

Transcontinental & Western Air 

Tri-Continental Corp (Un)___--_-_----1l 

Twentieth Century-Fox Film (Un)_---* 


Union Carbide & Carbon Corp rat 
Union Oi! Co of Calif_ 

Union Pacilic RR Co (Un) 

United Aircraft Corp (Um)_ 

United Air Lines Inc (Un) 

United Corp (Un) __ 

United Gas Corp 

United States Rubber Co (Un) 

United States Steel Corp 

Universal Consolidated Oi] Co_..__~-10 
Van de Kamp’s H D Bakeries . 
Warner Bros Pictures Inc (Un) 

West Kentucky Coal Co_____-------_-_* 
Western Air Lines Inc. _-_~.-...........1 
Western Union Tel Co (Un) 
Westinghouse Elec Corp (Un)-_ 3 
wWitlvw<-Overland Motors Inc { Un)__-_-1 
Woolworth (PF W) Co (Un)__----- __10 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 


233% a33%% 
34% 34% 


a19'% al19'2 
25%%— 27% 
10'2 10°%2 
219 219% 
a317, a325.% 
a61'2 a62's 
a65% a69%% 
a9, a9% 
3% 24 
1275 14 
14%, 14% 
Ble 3% 
@215% a22'4 


a40%,% a42's 
27 27'2 
a80% a8B2°s 
22%% 237% 
a13%al2%4 
4%, 47% 
18's, 13% 
a33%, a33%s 


14° 

alB% alg! 
7%, 7% 
21814 ald" 
26%, 28% 
4'2 4°. 
4614 46'%4 


25 
4 
2 
‘ 
2 


Sales 
for Week 
Shares 


1,060 

700 
7,700 
2, 036 


1,960 
465 
280 
154 
786 
100 
145 


Range Since January 1 


Low 


4c July 
20%4 Feb 
12c Jun 
18% Jun 
14% Jun 
2942 Jan 
39% Mar 
27% Apr 
28's Mar 
26% Mar 
23% Apr 
3334 Mar 
33% Apr 
10% Sep 
32% Jun 
27% July 
17% Apr 


56% Jun 
37% Feb 
62% Jun 
13% Feb 
16%, Feb 
y¥e Jun 
Jun 

Jan 

Feb 

Feb 

May 

4 Jun 
Jan 

Feb 

Feb 

Mar 


35% Jun 
25 Jun 
76% Jun 
20%%4 July 
11 Jun 
2% Jan 
16% July 
33%2 Sep 
20% Jun 
7 Feb 
10%, Mar 
9%%4 Feb 
18% Nov 
5% Feb 
13% May 
21% Jun 
4% Nov 
45 ¥%e Mar 


High 
10c Feb 
3342 Aug 
50c Nov 
24'2 Sep 
17% Oct 
35% Nov 
45 July 
29% Aug 
31%4 Nov 
30 sep 
27 Nov 
3374 Mar 
35434 Aug 

4 Oct 

Jan 
37% Feb 
Oct 


Sep 
Oct 
Jan 
Sep 
Nov 
Sep 
Sep 
Oct 
Oct 
Mar 
Jan 
Jan 
Oct 
a Aug 
Nov 
May 


Jan 
32% Sep 
86 Jan 
26'> Apr 
14% Oct 
4%, Oct 
18% Nov 
39% Feb 
25% Oct 
51 Julv 
12% Oct 
14%4 Nov 
19% Nov 
75>, Oct 
17% Oct 
29% Oct 
75, Jan 
48%, Aug 








Philadelphia-Baltimore Stock Exchange 


STOCKS— 


Par 

Bene: GN6608 *. ko nninadodtimmoss ** 
Americin Tel & Tel -100 
Arundel Corporation: «..._._.................. 
Baldwin Locomotive Works____--13 
Baltimore Transit Co com vtec 

5% ist preferred vtc ----------100 
Budd Company 
Cnrysier Corp 
Curtis Publishing Co 
Davison Chemical Corp 
Delaware Pewer & Light com 
Electric Storage Battery 
Fidelity & Deposit Co 
Finance Co of Amer class A 
General Motors Corp.___._----—----- 
(  \ - ea 
Lch'ighn Coal & Navigation ie 
ishion Valley RS ...._---..........-* 
Martin (Glenn L) 
National Power & Light 
Pennread Corp 
Pennsylvania Power & Light---------° 
Pennsylvania RR pndhipnetotenay 
Pennsylvania Salt Mfg common. one 
Pennsylvania Water & Power Co 
Philadelphia Electric common_____-__* 

$1 div preference common-_______ waa 
Phi'co Corp common 3 
Public Service El & Gas common ___-__* 

$140 div preference common.___* 
Reading Co 50 
Scott Paper common. _. a 
Scranton-Spring Brook Water Service. ad 
Sun Oil 
United Corp. ncncen-o- ps =t 
United Gas Improvement FP 
Westmoreland Coal 


BONDS 
American Telephone & Telegraph— 
2348 19 
Baitimore Transit. "4s prepaniadit sipahepeandi 
5s series 





Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 
29's 284%, 29'2 
146%. 1455, 146%. 
14% 147 
gl, 9Q%% 
2 
12', 
10 ‘2 


198%4 
48 
55 


Sales 
for Week 
Shares 


596 
963 
545 

75 
400 
500 
465 


$500 
11,5C0 
1,000 





Range Since January 1 


Low 
21% Jan 
138 Jun 
11% Jun 

8% Jun 
1% Jun 
9 Jun 
744 Jun 
442 Jun 
4% Jun 
16% Mar 
16% Jan 
34% Jun 
56%4 Jun 
185 
51% . 
12‘. Jun 
Jun 


Hig’ 
29% Nov 
150% Jan 
15°44 Oct 
12% Jan 
3.25 Jan 
16 Feb 
11% Oct 
597%, Nov 

8 Oct 
22% Sep 
21% Sep 
51% Jan 
75% Mar 
217 Jun 
7234 Nov 
17% Jan 
11% Jan 

544 Jan 


12 Apr 
% Jan 
Ncv 
21'2 Nov 
3, Jan 
454%, Nov 
37% Oct 
Nov 

4 Nov 
Jan 

@ Nov 

4 Nov 
Jan 

Nov 

Nov 

g@ Oct 
Aug 
Nov 

Jan 








Pittsburgh Stock Exchange 


STOCKS— 


Allegheny Ludlum Steel 

Arkansas Natural Gas Co common-_-_ 
Blaw-Knox Co 

Columbia Gas System 

Continental Commercial Corp 
Duquesne Brewing 

Harbison Walker Refractories com___ 
Joy Manufacturing Co 

Lone Star Gas 

Mackintosh-Hemphill 

Mountain Fuel Supply____--.----~ anes 
National Fireproofing Corp___.._-----5 
Pittsburgh Brewing $3.50 pfd 
Pittsburgh Plate Glass 

Pittsburgh Screw & Bolt Corp___._---_* 
Pittsburgh Steel Foundry 5% pfd__100 
ae, BO Se ee | 
Standard Steel Spring 

United States Glass common vtc_.____1 
Westinghouse Air Brake 

Westinghouse Electric Corp 


Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 
Low High 

20'2 21 
10%3 10%2 
135% 14%, 
10%, 11i*s 
258 258 
11 11 
195% 19%% 
3038 3354 
235% 23% 
1% T'2 
x19'2 20%s 
378 2 
45 
345s 
7% 
68 
10c 
18% 
55% 
2334 
27 


Sales 
for Week 
Shares 


348 
10 
60 

114 

175 

182 
50 

338 

162 

125 

.280 

443 

100 

205 > 


Range Since January |! 


Low 


Jun 

Feb 

Jun 

Jun 

Feb 

Oct 

Jun 

Nov 

Jun 

6% July 

15 Jun 
2% July 

27% May 
28% Jun 
6% July 

51 May 
6c Feb 

12% Jun 
42 Sep 

21% Jun 
2034 Jun 


High 
26% Jan 
11 Nov 
15% Nov 
17% Apr 
ct Aug 
11% Aug 
23% Jan 
39% Mar 
24% Oct 

85, Jan 
23% Jan 

Feb 
Nov 
Oct 
Jan 
Nov 
Mar 
Nov 
Avr 
Jan 
Oct 








For footnotes see page 46. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED NOVEMBER 18 








American Invest common 
icom Tel & Tel ‘Un)- 
Bank Bldg & Eqpt com 
Brown Shoe common _ 
Burkhart Mfg common 
Clinton Industries common 
Emerson Electric 
Falstaff Brew common (new) 
Gessciul Biectric 
General Motors common (Un) 
ieral Shoe common_-__-_ 
Guie esedieck- Western Brewing 


naiite c "Phetecd Brick 


International Shoe common -- 
Johnson-S & Shinkle common_-__-_-_~ 


Kiiapp-Moharch common. 
Laclede-Christy 
Laclede Steel common 
McQuay-Norris common 
Missouri Portland Cement 
North American com (Un) 
Rice-Stix lst preferred 
znd preferred A 

St Louis Public Service class A 
Sears Roebuck common 
Securities lnvest common 

Sterling Aluminum common 
S.ix-Baer & Fuller common 
Wegner Electric common 


San Francisco Stock Exchange 


Abbott Laboratories 
Alaska Juneau Gold Min 


American Factors Ltd 
Power & Light 
Amer Radiator & Stan San 
American Tel & Tel Co 


American Woolen Co (Un) 
Auaconda Copper Mining (Un) 
Angio Calif Nat] Bank 
Arkansas Natural Gas class A (Un) 
Armour & Co. 
Atlas Imp Diesel Engine _ 
Atok Big Wedge Mining Co 
Aveo Mig Corp 


Bendix Aviation Corp 


Bethlehem Steel 
Bishop Oil Co 
Biair Holdings Corp (Un) 
Borden Co (Un) 
Borg-Warner Corp 
Bunker Hill & Sullivan 


enw 


Calaveras Cement 
Uornia Art Tile 


California eo.” tod cohimon 


ragher ‘common_- 
Celanese Gasp of America 
Central Eureka Mining Co 
Chesapeake & Ohio Ry 
i i Paul RR com 
ETS ea Sa 
Cities Service Co 
Clorox Chemical Co 


Columbia Broadcast 
ia Gas System com 
Commonwealth Edison 
Corsclidated Chemical Indus 
Consolidated Coppermines 
Con olidaied Edison Co of N Y 
Consolidated Natural Gas Co (Un) 
Consolidated Vultee Aircraft 

of Amer Inc 
Crown Zellerbach Corp common 


Curtis Publishing Co ‘Un 
Curtiss-Wright Corp 


~ 


Di Giorgio Fruit Corp class A com 


Doernbecher Mfg Co 
Dominguez Oil Fi 5 
Dow Chemical Co common _-__-_--_. 
Dumbarton Bridge 


Eastman Kodak Co common 
E)] Dorado Oil 
Electric Bond & Share 


Emporium Capwell Co____-~- 
F A R Liquidat:ng Corp 

Pood Machinery & Chemical 
Generali Electric Co (Un) 


General Mctors Corp 
Generel Paint Corp common_-_- 


Golden State Co Ltd common 


(B F) Co common (Un) 
Goodyear Tire & Rubber 


Greyhound Corp 

Hale Bros Stores Inc 
Hawaiian Pineappie Co Ltd__ 
Holly Development Co common 


Louis Stock Exchange 


Week’s 


Range 
of Prices 
Low High 
19% 19% 
14558 14642 
13 13 
3742 37% 
24 24 
30%8 31 
Sty. Ee 
ly34, 203% 
277% 39% 
64% T1% 
2344 24 
26 27° 
0 30 


103 103 
20! 21 
43% 43% 

The 7% 
9% 9% 
442 4% 
12 12% 
iM“, 736 
31 31 
155% 13% 
21 22 
19% 19% 
133 133 
128 128 
4% 5 
42% 42% 
38 38 
10% 11 
13 13% 


Week’s 
Range 
of Prices 


Low High 


a45°%, a45% 


343. 3% 


2% 2% 
17 17 
13%— 1346 
144, 1442 


145%4 146%% 
6644 66% 


2414 25 
27% 27% 
32% 33% 
al0'2 a105% 
6'4 6% 
574 6% 
30c 32c 
55% 5% 
835s 85% 


52'2 5242 
aA32'2 a33% 


2 2 
29's 29% 
6 6% 
.70 2.80 
75s 47% 
53 53 
15 15% 
a4%y, a4%e 
914 94% 
5 5 
45's 45% 
) 15¢ 
34! 35 2 
53 53 
14 14 
33 33 
9's 30% 
166 2.00 
28 28% 
7 7 
7%, a28% 
S'2 59% 
(2 64% 
$4 315% 
15 al5 
4% al5% 
1's a25% 
11 11 
7% a29 
‘2a 3742 

1 


a267 vg a27% 


u417, a42% 
10'5 10% 
135% 13% 
27% 28% 
101 101% 
98's 98% 
#215 alG% 

7 . 

T2 7% 
9! 9M% 
9 9% 

52 52 
2.85 2.00 
307% 31 
a50'2 a5l 
sy 6% 
a43%5 a47% 
11% 11% 
17% 17% 
ve Me 
39's 40% 
5% a) 
26's 2642 
7 383% 
al4's al4% 
617% 71 
12 13% 
35 35 
12 12% 
65 65 
344 a638 42 
10 40 
21% 2%@ 
97% 10% 
13% 13% 
174% 17% 
1.90 1.90 


Range Since January I 
High 


Oct 


Jan 
Nov 
s Nov 
2 Oct 
2 Oct 
2 Jan 
e@ Oct 
Jan 
Nov 


Oct 


> a 


Feb 
« Sep 


” Mar 


Oct 
Feb 


Nov 


Jan 


Mar 


Oct 
Jan 
Jan 
Nov 


July 


Nov 
Nov 
Jan 
Nov 
Nov 


Range Since January 1 
High 


Nov 


«e Nov 
es Aug 


Jan 


@ Nov 


Jan 
Jan 


2 Nov 


Feb 


‘Jan 


Oct 
Oct 
Jan 
Oct 
Oct 
Jan 
Jan 


2 Nov 


Mar 
Oct 
Jan 
Jan 
Nov 
Nov 
Oct 
Jan 


2 Mar 
4 Oct 


Mar 
Jan 
Feb 


Jan 
= 
Jan 
. Sep 
Jan 
Oct 
Jan 
Jan 
Jan 
Nov 


2 Nov 


Oct 
Jan 
Jan 
Oct 
5 Apr 


4 Sep 


Jan 
Feb 


4 Nov 


Jan 


e Apr 


Nov 
Oct 
Oct 
Nov 
Apr 
Nov 
Feb 


Jan 
Jan 
Jan 
Jan 
Nov 
Oct 
July 
Nov 
Mar 
Jan 


4 Oct 
« Nov 


Nov 
Jan 
. Jan 


« Jan 
5% Jan 
@ Nov 
4 Jan 


Nov 


2 Jun 


Oct 


Jan 


34 Mar 
11% July 
15'2 Sep 
1942 May 

4% Jan 


Honolulu Oil Corp 
Honolulu Plantation Co____ 
Huason Motor Car Co _-_-- 
Hunt Foods Ine --_-- ; 
Idaho Maryland Mines Corp 
Idaho Power Co __--- te 
1uvependent Exploration — 
International Nickel of Canada 
International Tel & Tel com 
1XL Mining Co 
Ke!ser-Frazer Corp 
Kansas Power & Light.._---____-- 8. 4 
Kennecott Copper vorp (Un) 
Kern County Land Company 
Lesile Salt Co 
LeTourneau (R G) Inec- 
Libby McNeill & Libby 
Lockheed Aircraft Corp 
Lyons- ~Magnus class B ; 


Magnavox Co 
Marchant Calculating Machine 
Martin Co (Glenn L) 
Matson Navigation Co (Un)----. uo? 
Menasco Mfg Co 
Mindanao Mother Lode Mines 
M J & M & M Cons (Un) 
Morrison-Knudsen Co 
Nash-Kelvinator Corp (Un) 
National Aute Fibres 
Nationai Distillers Products (Un)----* 
National Linen Service Corp 











N Y Central RR (Un) 
North Amercan Aviation 
North American Invest common__ 
North American Oil Cons 
Oceanic Oil Co 
Ohio Edison common 
Olaa Sugar Co 
Oliver United Filters class B_ 
Onomea Sugar Co (Un) _--- 


Paauhau Sugar Plantation - 
Pacific American i 
Coast Aggiegates_-_- 

Pac Gas & Electric common 
jst preferred ct SG im 
lst preferred 
Met preferred ___~- 
red preferred 
red ist preferred 
Pacific Lighting Corp common 

$4.50 preferred - 

Pacific Portland Cement 
Pacific Public Service common 


Pacific Tel & Tel 


Packard Motor Co com (Un) 
Pan American Airways 
Paraffire Companies common 
a21“ 
al85, al8B% 

14 14% 
8% 838 
14 


ae nne RR Co (Un) 
Pepsi Cola Co (Un) 
i g Distance Tel Co 
Petroleum Co 


Puget Scund Pulp & Timber (Un)_--* 
Radio Corp of America ® 
Ra ilwa) Za & Realty common 


Ray onier Incorpore ted prefe rred 
Petroleum Co 

Republic Steel Corp (Un) —— 
Reynolds Tobacco class B (Un)_--.._1 
Rheem Manutacturing Co a | 
Richfield Oil Corp a? 
Riverside Cement Co class A (Un)_.* 
Roos Bros common - 1 


S & W Pine Foods Inc 
Safeway Stores Inc 
San Maurico Mining 
Portland Cement 
Sears Roebuck & Co 

i oh a ~------------18 
Signal.Oil & Gas Co A..-..e..-.-- oo” 
TU cpetpocwmeiion oa” 


Sinclair Oil Corp 
Socony-Vacuum .Oil 
Soundview Pulp Co 
Southern Calif Edison Co com (Un). 
Cumulative preferred 4.32% 
convertible preferred-- 
Cumulative preferred 4.56% 


Southern Calls Gas Co pid ser A 
southern Pacific Lee 


Standard Brands Inc 
Standard Oil Co of Calif. 
Standard Oil Co <5 
Standard Oil Co of N J (Un) 
Studebaker Corp (Un) 
Sunset McKee 
Swiit & Co (Un) 


CRG achtinaunsaee -~48 
Tide Water Ass’d Oil persanerepey 
Transamerica Corp 
Transcontinental 
Union Carbide & Carven (Un) 
Ce of Calif common 


United Aircraft Corp (Un) 
United Air Lines Inc 
United Corp of Del (Un) 
U S Steel Corp common 
Universal Consolidated 
Utah-Idaho Sugar 


Victor Equipment Co-__- 
Warner Bros Pictures (Un)--- 
Wells Pargo Bank & U T 
Petroleum common 
Preferred (Un) 
Life Insurance (Un) 
Western Air Lines Inc (Un) 
Western Dept Stores 
Western Union Telegraph (Un) 
Westinghouse 
Willys-Overland ~~ (Un) 





Yellow Cab Co Cla a 


Week's 
Range 
of Prices 
Low High 
58 Ye 60 
2.25 2.25 
1242 13% 
a8%4 aB ve 
2.25. 2.30 
aso AZ 
9 9 
283, 29% 
B82. B34 
45c 45c 
475 5 
al6%s al7%¥s 
50 50 
453% 46 
30 30%4 
al10“g alO'. 
va 7 TM“ 
2344 23%4 


1.75 1.75 
232 a32% 
a11% all3s 
22g » 22! 


2 
9%. 944 
13 13%2 
1.75 1.65 
27c 3lc 
lic 18c¢ 
23 23% 
15 1542 
1542 1642 
21%e .21%8 
7%. 7% 
li 115% 
10 10% 
1042 10%, 
13 14 
41 4l'.2 
1.50 1.50 
31 32 
2.75 . 2.75 


12% 125% 


35a + 3% 


542 532 


813% al3% 


4%, 4% 


3258 33 
36% 36% 
32% 3242 


30 30% 


2814 26% 
2844 28° 


a42 a42 


23842 039: 4 


64 66%. 


a43%% a43%4 
69 69 
2534 27‘ 


34% 82 
232% a32'*s 
6142 61'2 
2356 24% 
12%6 14 
al4%% al4%% 
40'2 41's 
4H be 
97} 97! 
13%, 13% 
22%, 22% 
13% 13%2 
47% 47% 
4%, 25 
42 42 
3% 3a 
20c 3=20Cc 
7%s Ge 
137 14%, 
281 231 
95c 1.25 
5% if 
20 20 
i's 7M 
18% 16'e 
18% 18% 
27 28%. 
442 4%e 
46%. 46% 
5%. 5% 


Range Since January 1 


High 
66%2 Jan 
2.75 Jan 
14% Oct 
11 Aug 
2.90 Oct 
35 Sep 
19% July 
31% Jan 
11 Apr 
65c Nov 
9 Jan 
16% Oct 
55% Jan 
47%4 Nov 
32% Mar 
13. May 

842 Jan 
23% Oct 
2.25 Jan 
324% Oct 
18 Jan 
2742 Sep 
17% Apr 
17% Apr 
2.10 Jan 
34c¢ Oct 
23c July 
23% Sep 
1542 Nov 
164% Nov 
2142 Oct 

7% Oct 
13% Nov 
12% Jan 
11%, Jan 
1442 Sep 
60 Jan 
2.65 Jan 
3238 Nov 
3.00 Aug 
13% Jan 

5 Jan 


6'2 Mar 
13% Feb 
6 Jan 
34 Sep 
365% Nov 
325s Jan 
30% Nov 
29%2 Oct 
Ye Sep 
54 Jan 
105% Nov 
72 Nov 
19% May 
2642 May 
103% Nov 
147 Sep 
4% Jan 
10% Mar 
20 Jan 
24% Feb 
@icw a 
175, Jan 
11% Apr 
15 Jan 
6244 Nov 
642 Mar 
21% Jan 
14%_ Jan 
10'2 Aug 
62'2 Aug 
34%, Feb 
5% Mar 
26% Jan 
395, Oct 
10% Jan 
415. Sep 
285% Oct 
‘29 Sep 
6¥2 Mar 


12% Feb 
29 Oct 
12c Nov 
32 Mar 
43 Oct 
39% Nov 
34 «6 Aug 
24'2 Sep 
17%2 Oct 
28% Aner 
35142 Nov 
26°, Sep 
30 Nov 
32 Nov 
29% Sep 
355— Aug 
35% Aug 
11% Oct 
49%, Jan 
27% Apr 
9% Mar 
22% Nov 
70 Sep 
447% Oct 
73°4 Oct 
27% Nov 
14 Jan 
30% Oct 
64% Nov 
25% Jan 
14% Oct 
15%4 Aug 
41% Jan 
32% Sep 
97% Nov 
13% Jan 
24% Mar 
14% Oct 
4% Oct 
25% Oct 
51 July 
3% Nov 
20c Nov 
9% Jan 
14%4 Nov 


290 Aug 


1.45 Nov 
7% Jan 
20 Oct 
7%_ Oct 
1842 Nov 
19's Nov 
29% Oct 
7% Jan 
495% Jule 
7*‘2 Apr 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED NOVEMBER 18 





Montreal Stock Exchange 


STOCKS— 

Par 

Abitibi Power & Paper common__--- e 
OR ea 20 
Acadia-Atlantic Sugar class A------_~ . 
EE Se 100 
Agnew-Surpass Shoe___.._-.--------- . 
Algoma Steel Fad eetellé ee, 
Aluminium is¢ ..._...._.{.........._...._.-- ° 


Aluminum Co of Canada 4% Fhe P 
Amalgamated Electric Corp - 





Anglo Can Tel Co 4'2‘ pid- 50 
Argus Corp Ltd common-_-_____-------~ bd 
4%% preferred_..._..........-- 100 
CO SE EE a . 
Bathurst Power & Paper class A.--_* 
ON Sa 5 
EEE SS EEE s 
Brazilian Trac Light & Power... e 
British American Bank Note Co-_-_-_- 
British American Oil common _______- . 
Preferred a -25 
British Columbia Eiec 4%4% pid 100 


Sritisn Cotumbia Forest Products_____* 
British Coiumbia Power Corp cl A-_* 


EEE TD EE Le EP eyes ad 
Bruck Mills Ltd class A... _----_® 
ESE ESS SE Dy Ne Sea 
Building Products _...._..._.__..-_- ° 
Bulolo Gold Dredging Ltd________-____ 5 
Canada Cement common________-._-_- bd 
ee SONNE een ce encnenesne 20 
Canada Forgings class A ‘ 
Canada Nerthern Power Corp * 
Canada Steamship common___-_-~-__ ° 
5% preferred ____.__._._________"50 
Canadian Breweries ..............._* 


Canadian Bronze common______- ° 
Canadian Car & Foundry common____* 
Ciass A 20 


Canadian Celanese common________-- bd 
a ses cides cetiimancs aan chaos 25 
NS a ee itis a 

Canadians Cottons common. snehitiakon tee 
6% preferred —___- ere 

Canadian Foreign Investment _ oan 

Canadian Ind Alcohol class A__.____-_ ° 
Spe ETS an Pe Set ne oe ea ea e 

Canadian Locomotive e 


Canadian Oil Companies 





Canadian Pacific Railway______- __-25 
Cardy Corp class A_______ 20 
Se TI Sy bd 
Consolidated Mining & Smelting______5 
SSO G SE ° 
Crown Cork & Seal Co . 
Distillers Seagrams —........ e 
OD GINO 6 we oowewe ° 
Dominion Coal 6% preferred____--_- 25 
Dominion Dairies commmon eae * 
Dominion Foundries & Steel_________* 
Dominion Glass common ° 


ee 


. Sa rf 
Dominion Steel & Coal class B__-___ 25 
Dominion Stores Ltd _- 4" 
Dominion Tar & Chemical common___* 

Redeemable preferred 
Dominion Textile common.__..._.___ ° 

7’. preferred - 

Donohue Bros Ltd 


Eddy Paper Co class A peceeenns.n ie 
Electrolux Corp 





Estabrooks (T H) 4.16% pfd 35 
Famous Players Canada Corp_____.* 
Foundation Co of Canada_______-____ 
Fraser Co common_-_ ® 
Gatineau Power common ____________ ° 

ES SES ES Sea peaeeren 100 

ff Saar 100 
General Bakeries Ltd : , 
General Steel Wares common_____-__-_ bg 

ES ee 100 


Goodyear Tire 4% pfd inc 1927___50 
Gypsum Lime & Alabastine_._________ ° 
Hamilton Bridge ............_...... ° 
a 
Howard Smith Paper common______- ° 
$2 preferred ______ -50 
Hudson Bay Mining & ‘Smelting__ 
nt 
Imperial Tobacco of Canada common_5 


S& preterred ...........- eet 
6% preferred , £1 
Indust Acceptance andl common _____ ° 
4%4% preferred — 100 
5% preferred ___ 100 
5% conv preferred__ a daelicen iiiabcpiasieniail 25 
International Bronze 6’; pfd 25 
International Nickel of Canada______-_ ° 
International Paper common aot 
International Petroleum Co Ltd______ bd 
International Power ee 
International Utilities Corp____..___- 5 
Jamaica Public Service Ltd com . 
7% preferred 100 
Labatt Limited (John) a imate 
Lake of the Woods common . 
7% preferred 100 
Lang & Sons Ltd (John A)______.___* 
Laura Secord 3 
Lewis Eros Ltd * 
MacKinnon Structural Steel com 
MacMillan Export class A 
Class B 
Mailman Corp Ltd common ° 
5% preferred 100 


Massey-Harris ; * 
McColl-Frontenac Oil 
Mitchell (Robert) _._._.__ ___ 
Molson Breweries Ltd 
Montreal Locomotive _...._ sss 
Montreal Telegraph 40 
Montreal Tramways_.____ 


ilniditnindisiepeicas 
Morgan (H) & Co Ltd 4%4% pfd__100 
National Breweries common_________ s 

7% preferred - .25 
National Drug & ‘Chemical pid 5 
National Stee] Car Corp__......_ ° 
Niagara Wire Weaving __._..._______ . 
Noranda Mines Ltd be 


Friday Week’s 
Last Range 
Sale Price of Prices 

Low High 
23% 21 23% 
22% 22 23 
24 24 
rs 104 104 
aBle aBle 
14% 13% 14% 
57 55% 57 
26% 26% 
ae 8 8 
aa 4742 47% 
V2 71% 1% 
ont a76 a77 
25% 24% 25% 
22% 21%, 22% 
40'2 40% 41% 
10c = 10¢ 
18% 1842 18% 
15 14 15 
2644 264% 26% 
26%. 262 26% 
100 100 
2% 2% 2% 
27% 27% 28 
2% 2% 2% 
- al15%al5% 
642 6% 6% 
3344 33%% 34% 
hay 11% 12 
34% 33% 34% 
295% 29% 29% 
‘ 264% 26% 
11 10% 11 
14 14 14 
34 34 34% 
24 23% 24 
242 24% 24% 
11% 12 
14% 14% 15 
29 25% 29% 
38'2 38% 
22% 2242 22% 
42 42 43 
27%, 27% 
34% 34% 
BY 8% B% 
: 6% 8% 
25% 25% 27 
15 15 15 
16%, 16% 16% 
10 94%. 10% 
14% 14% 14% 
108% 104% 1092 
23% 23% 24% 
347% 34% 34% 
19'% 1834 19% 
40%4 40% 41 
21 1842 21% 
. 7 7 
282 28 28% 
47 467% 47 
3442 34% 
18% 17% 18% 
34%2 34% 
24% 2334 24% 
22 22 22 
llts 10%, 11% 
" 171 171 
md 15 15 
m 16 16 
1242 12% 13% 
sds 19'%2 20 
1542 15 15% 
2912 29'2 29% 
24 23% 24 
18% 1734 18% 
1052 105 4 105% 
11012 110% 
- 2% 2% 
17 16 17 
Sine 105 105 
co 52% 52% 
18 17% 18 
11% 11%, 12 
sae 33% 34% 
.. 246% a46% 
47 47 482 
23%% 2242 23% 
15 1414 15 
26 26 
T\e 7% T% 
30 29 30 
85 85 85 
G9 v9 99 
30 29 30 
1742 18 
32% 32% 33% 
=. 6812 70% 
9 9 9% 
49 49 49 
18% 18 18% 
wits 12 12 
< 103 104 
. 20 20% 
26 26 26% 
150% 150% 
at 18 18 
13 13 
11% ll‘’2 11% 
10 11 
9'2 914 914 
al°sg a7% 
17! 13 
ag94! ag94 a94'2 
9927 221 ‘ 23 
15%, 15 15% 
21 21 
45 44'> 45% 
20%4 20'4 20% 
50% 50'2 50% 
a35 a35%e2 
10014 100'2 100%. 
38 37°, 39% 
43% 4342 43% 
1142 11% 
21 20% 21 
= 22 22 
8 67 63 


Sales 


for Week 
Shares 


26,547 
24,718 
1 

10 

45 
30,197 
1,245 
2,965 
50 

35 


728 


46 
1,760 
430 
5,913 
200 


4,895 
210 
3,191 
495 


13, 041 
1,340 


125 


1 055 


75 
3,730 
4,543 
1,783 

70 

952 
300 
20 
120 
150 
15 
785 
1 
125 
237 


125 
10 
410 
22 
2,742 
3,298 
190 
796 
1,275 
17 
20 

5 
1,918 
110 
175 
2,110 
65 
4,100 


Range Since January 1 


Low 
934 May 
16 Jun 
19% Jun 
99% July 
8 Apr 
12%4 Oct 
41 Jun 
25% Jan 
6% Jun 
42'2 Sep 
5% Jun 
61 Sep 
21 Jun 
17% Jun 
38% Jan 
8 Mar 


17% May 
12 Jan 
22 Feb 
24%, Apr 
97% Apr 
2% Aug 
24% Feb 
2 Jun 
14 Jun 
4% Aug 
27 May 
10% Oct 
2142 Jun 
27 Jun 
2542 May 
8'2 Apr 


12 Jun 
33 Jun 
18% Jun 
19 July 
9% Jun 
13 Jun 
19 Jun 
34% July 
20 May 
42 Nov 
25% Oct 
24 Aug 
8% Jun 
8 May 
24 Jun 
12 July 
11% Jun 
742 Jun 
1l May 


81 Jun 
20 Feb 
347% Nov 
14% Jun 
31% Jan 
16 Jun 
7 Jun 
225% Jun 
35%4 Feb 
31 Feb 
1342 Jun 
21%, Mar 
21 Aug 
19% Apr 
10% Sep 
165 Jan 
15 Nov 


13% Jun 
11% Feb 
19 Feb 
13% Jun 
24 Jan 
19 Apr 
16 «July 
100% Jun 
1008's July 
1.75 Jun 
13 Jun 
9942 Jun 
5034 May 
1414 May 

8 " Jun 


27 Mar 
42 Aug 
38% Jun 
16'% Feb 
13%% Mar 
24%, Jan 
6'2 Jan 
19'2 Feb 
83% Jan 
97 Jan 
25 Aug 


15%4 July 
29 Jun 
44 Jun 
7 Jun 
43 Aug 
13% May 
11% Mar 
103 Nov 
19 Jun 
22'2 Jun 
142'2 Sep 
16% Feb 
13 Nov 
1044 Aug 
Tle Jan 
7%, Jun 
6 July 
142 July 
91% July 
15% Jun 
1042 May 
17 Feb 
33 Feb 
17 Aug 
50 Aug 
27 Jun 
100% Jun 
34%4 Mar 
40 Jan 
10% May 
16% Jun 
20 Jun 
49 May 


High 
2344 Nov 
23 Nov 
244% Jan 
104 Nov 

9 Jan 
14'4 Nov 
61% Jan 
26%4 Nov 

9% Apr 
47 Nov 

sg Oct 
ris Oct 
26% Jan 
23 Jao 
43% Sep 
il Nov 
21% Sep 
15 Nov 
26% Oct 
26% Oct 
101% Jan 

3 Jan 
28% Sep 

3% Sep 

7 Jan 

6% Nov 
35% Sep 
16% May 
34% Oct 
30 Feb 
28 Feb 
ll Sep 
15% Sep 
37% Feb 
24 Oct 
24% Nov 
14% Jan 
17 Jan 
29%4 Nov 
39% Oct 
23% Oct 
48 May 
27% Feb 
40'2 Nov 
11% Jan 
11% Jan 
3642 Jan 
15% Oct 
17% Sep 
10'%4 Nov 
15 Oct 
122% Jan 
30 Jan 
38 Apr 
19% Oct 
42'2 Nov 
21% Nov 

8% Mar 
29% Nov 
47 Nov 
35% Oct 
1842 Nov 
34%, Nov 
26% Mar 
22 Aug 
12 Jan 
171 Nov 
18%, Feb 
17 Jan 
14% Sep 
20 «July 
16 Nov 
30 Sep 
28% Jan 
18% Nov 
106 Feb 
11042 Nov 

2% Oct 
172 Sep 
104 Nov 
52% Jan 
18 Nov 
1244 Nov 
35 Nov 
46'2 Jan 
56% Jan 
24 Nov 
15 Oct 
26 Oct 

7¥2 Jun 
30 Nov 
86 Jun 
99 Nov 
30 Nov 
22 Jan 
36 Jan 
72% Nov 
12% Jan 
59°%4 Jan 
19%2 Nov 
13 Apr 
110 Jan 
23 Jan 
29 Jan 
160 Jan 
19% Jan 
17 Nov 
15 Feb 
11 Nov 

934 Jan 

7%4 Nov 
19%4 Jan 
95 Jan 
24 Oct 
16% Nov 
22 Nov 
45'%2 Oct 
23'2 Jan 
52% Apr 
40 Jan 
10134 Sep 
41 Oct 
44 Nov 
1144. Nov 
23% Jan 
23 Feb 
695% Nov 




















STOCKS— 
Par 
Ogilvie Flour Mills common______-___ ° 
i I 100 
Ontario Steel Products .-.-.-------- bd 
Ottawa Light Heat & Power com-_-__-- ° 
. DORI 56. So detibcimwn gine 100 
a SS ee see eee bd 
Penmans 446 Geenen ......-......¢-.-- s 
6% preferred 100 
Powell River Co od 
Power Corp of Canada___.___--_.---__ e 
Price Bros & Co Ltd common-_--_-_-_.-_- bd 
4’. preferred 100 
Re, ne a 
nn ) es hes ingpeeeen” 
Ee ee eve e 
Saguenay Power 4%% preferred____100 
St Lawrence Corp common____-_-_--__ wae 
ist preferred _ __49 
2nd preferred a 
St Lawrence Flour Mills common_-_-___* 
St Lawrence Paper ist preferred___--_ 99 
2nd preferred 1 
Shawinigan Water & Power com-_ ____ bd 
Series A 4% preferred.___.___-__ 60 
Sherwin Williams of Canada com_____* 
cs. oa. eo 100 
Sicks Breweries common... ______ bd 
Voting trust certificates ...__.-.-~-- e 
Simon ‘H) & Sons common bd 
RE ee bd 
Southern Canada Power... ~~~ e 
Standard Chemical common_____.__-_-_- e 
Be IE eli cceceteendi sth enten ciscmrewcigindiens 100 
Stee! Co of Canada common_-_-_-_-_-_-__* 
7% preferred 25 
EE I  taptinhep cnet aniston mene * 
Tooke Brothers * 


Tuckett Tobacco 7% preferred_____ 100 
Twin City Rapid Transit common its 





ee a a ee s 
Wabasso Cotton will 
Walker Gooderham & Worts____~--_- ° 
Weston (George) common________---~- ° 
A a land menenanees ° 
Winnipeg Electric common ___.___-_--_ ® 

— °. See oe 100 
Zellers Limited common___-_____--_-- bd 





ge ECS a ae 25 

6’, preferred ae ee 25 

Banks— 
Canadienne — _ saaiot 10 
Commerese ..-...<-.- saline suaanabcpangpeill 10 
Dominion 1S ee 10 
ET ne eo 10 
OE ar es 
ae — 





Toronto iibcenteiene a 


kriday Week's 
Last Range 
Sale Price of Prices 
Low High 
20's 232 
170 170 
33 33 34 
2642 26/2 268 
103.73 103.75 103.75 
47'% 47'2 46 
54 54 oF 
a145 al145 
45 42°, 45 
16% 16'2 17 
61 60 62 
100 100 100 
12 12 12% 
16% 16 16'2 
9.40 9.00 9.40 
103 10342 
9% 9 9% 
243% 24 24%, 
15% 15% 15%4 
20 20 20 
85 Vs 85 85's 
492 49'2 50 
25 24 25 
48 47%% 48 
a20"%4 a20%4 
moe 150 150 
21 20% 21% 
20 2042 
= 18'2 182 
een 19%, 19% 
a 19%, 19% 
1% 772 b 
8&8 86 
94% 93 952 
95 95 96'2 
2 1442 14'2 
—— 5 5 
. 170 171 
= 1042 10% 
7 634 7 
ait 15% 152 
34% 34 35 
26 26 
18 18 18's 
37% 36 38 
100 100'2 
Gon 53 53 
nial 25% 25% 
aaa a29 a29 
20'% 205% 
26% 25%4 261% 
27% 2712 
28 2654 28 
38% 3842 3878 
27 27 27% 
38 38 38 











Montreal Curb Market 


Canadian Funds 





STOCKS— 

Par 
Anglo-Nfld Development Co Ltd_---~~- 5 
Atlas Steels Ltd__ ° 
Bathurst Pr & Paper Co class 5 | en 
Beatty Bros Ltd * 
Eelding-Corticelli 7% pid. ee __.100 
Belgium Glove & Hosiery 5% pfd 20 
Bickle-Seagraves Ltd ~........_.---~- ° 
Brand & Millen Ltd class A be 


Brit. Columbia Packers Ltd class i 
I II ctncll om cnc ec icneiestgalciallin dnlhinnan te diate 
British Columbia Pulp & Paper pfd_100 


Brown Company common... _._-- 1 

0” a 100 
Burnett Ltd Ae Ae MA 
Canada & Dominion Sugar -_--__-_---- ° 
Canada Malting Co Ltd_- ere 
Canada Starch Co common_-_-_-__-_----- 5 


Canadian Dredge & Dock Co Ltd___* 
Canadian Food Products Ltd * 
Canadian General Electric Co Ltd 50 


Canadian Gen Investments Ltd. __._* 
Canadian Industries common-_-___--—- e 
Canadian Ingersol Rand Co Ltd__-_---_* 
Canadian Inter Invest Tr 5% pfd_100 
Canadian Marconi Company--__----- 1 
Canadian Pr & Paper Inv common-_-_-_* 

5% preferred ena 
Canadian Silk Products class A ° 
Canadian Vickers Ltd common _-__-__--* 
Canadian Western Lumber Co_------ 2 
Canadian Westinghouse Co Ltd_--~--- 4 
Cassidy's Limited common ~— 1 


7‘. preferred 
Catelli Food Products 
Chatco Steel 
Claude Neon Gen 


Ltd common-__* 
Prod Ltd common ° 
Adv class B bd 
Class A 10c 
Preterred ; 100 
Commercial Alcohols Ltd common ___* 
free | 
Consolidated Div Standard Sec cl kre. 


Preferred ; centennial mnie ine 
Consolidated Paper Corp Ltd_ -----~ e 
Consolidated Textile Mills com__- ~~ ° 

5“ preferred _20 
Cosmos Imperial Mills . 
Crain Ltd «‘R Li s 
David & Frere Limitee class A 50 

Class B ° 
Dominion Engineering Works Ltd____* 
Dominion Oilcloth & Linoleum Co Ltd_* 
Dominion Square Corp a 
Dominion Woollens & Worsteds__-__-__* 
Donnacona Paper Co Ltd__-__------- ° 
Eastern Steel Products Ltd_-- ° 
East Kootenay Power 7c pfd 100 
Paircnild Aircraft Ltd —..........-.. 5 
Fanny Farmer Candy Shops Inc_-_---1 
Federal Grain Co class A__-.--.----~-- . 
Fleet Manufacturing Ltd... ~- - 


Ford Motor Co of Canada class A___* 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
16' 16 16'2 
8 7%, 8 
6 544 6 
— al37% al3% 
- 170 170 
al6 al6 
é 2 2 
25c 25c §30c 
11'4 115% 
6 6 
134% 134%4 134%4 
3 3 3h, 
: 91 92 
1.50 1.50 1.50 
22 22 22% 
a52 a51 a52'2 
82 82 812 
md 24 24 
— 5 5 
a230 a230 
17% 172 17 44 
23 22'%2 23% 
72 70 72 
aie a96 a96 
2'ec 238c 2'ec 
be 1.75 1.75 
ar alO_ all 
23 23 
914 90 95 
3% 33% 32 
59 57 59 
al 12 12 
: 112% 112% 
40'2 40 4042 
oils 8 8'2 
“ 30c 35c¢ 
a3c a2'tec a3c 
tomy 36 36 
3 3 3 
= 4'2 4'2 
65« 65c 
al6% al6'% 
204 19'4 20',4 
10% 10 10'2 
18 18 
15 15 15 
644 6%4 
30 30'2 
12% 10°; 13 
48 45 48 
39 39 39'%4 
70 70 
‘' 10! 10's 
17 17 17% 
o< 5 +3 5 a 
a42 a42 
1.30 1.30 
a33 a38 a384e2 
11% 11%. 
1. 45 1.45 1.50 
25 24'2 25 


Sales 
for Week 
Shares Range Since January 1 
Low High 
2,540 20 Feb 24 Sep 
&5 168 Aug 173% Apr 
230 18 Jan 34 Nov 
690 20% Jan 2742 Oct 
165 101 Apr 103%4 Nov 
260 37 Jan 49 
55 54 Nov 63 Jan 
€ 142 Aug 147 Apr 
1,520 34%2 Jun 45 Nov 
1,775 12% Jun 17% Nov 
2,234 45%2 Jun 625% Nov 
665 95 Jun 100 Nov 
645 10% Mar 124% Oct 
893 16 Jan 18 Oct 
4,775 5.90 Feb 9.65 Oct 
55 100% Jan 103%2 Apr 
503 4 May 10 Jan 
400 17 May 25 Oct 
775 9 Jun 1634 Nov 
20 20 Oct 24 Jan 
287 70° Sep 86% Nov 
530 35% Jun 51 Nov 
2.656 22% Jun 25% Oct 
630 45% Jun 48% Jan 
70 15 July 25 Jan 
32 135 Aug 155 Nov 
890 15% Mar 22 Oct 
405 16 Feb 21 Oct 
125 1842 Nov 20% Jan 
25 17 Feb 20% Sep 
40 17 Jun 20 Oct 
650 5 Jun 9% Sep 
35 82'2 Feb 90 Oct 
1,316 78% Mar 96 Nev 
591 80 Jun 96% Nev 
125 13% Aug 16% Feb 
100 444 Jun 7 Jan 
150 158 Jun 171 Nov 
100 542 Jun 104% Nov 
1,260 5% Jyn 7% Oct 
635 13% Oct 16% Jan 
2,935 24 Jun 35 Nov 
100 21 Apr 26 Nov 
250 17'2 July 19 Jan 
3,293 27 Feb 38 Nov 
65 97¥%2 Jun 10042 Oct 
250 39 Feb 54%2 Nov 
55 24%, Jun 26 Nov 
15 272 Apr 2874 Oct 
283 19% Mar 21 Oct 
1,025 22% Feb 26% Nov 
130 25 Apr 28 Nov 
3,295 25 Jun 28% Oct 
340 34 Mar 387% Nov 
1,268 24% Jun 28 Oct 
460 35% Feb 39%4 Oct 
| 
Sales 
for Week 
Shares Range Since January 1 
Low High 
1,825 14 Aug 18 Jan 
3,405 7% Sep 12% Jan 
505 3% Jun 6% Jan 
5 1342 Oct 14 May 
18 160 Mar 170 May 
15 16 Sep 1742 Feb 
700 2 Aug 2's Aug 
9,900 25e Oct 1.15 Jan 
604 10 Apr 12'2 Jan 
204 542 Mar 6°, Jan 
10 134%, Dec 160 Apr 
3,375 2 May 4 Jan 
313 71 Jun 103 Jan 
100 1.50 Oct 4 Jan 
1,215 18% Jun 23 Jan 
81 42%, Feb 50 Jan 
95 6%2 May 8'2 Jan 
25 20 Aug 28'2 Jan 
75 5 Jun 9 Feb 
2 225 Oct 230 Jun 
375 1544 Mar 17°4 Nov 
2,175 19's Mar 23% Nov 
55 64 July $1 Jan 
6 100 Feb 101 Feb 
2,925 1.15 Jun 25, Nov 
312 1.25 Mar 2.00 Jan 
19 9 Jun 11 Jan 
190 19% Jun 24 Feb 
670 62 Jun 95 Nov 
2,250 3 Aug 4 Apr 
593 47 May 59 Nov 
260 10 July 12 Feb 
83 110 July 116 Mar 
179 30 Feb 45 Oct 
90 8 Nov 11 Jan 
1,140 20c Sep 1.00 Sep 
23 a a 
85 30 Nov 40 Sep 
2,200 2 Sep 6 Jan 
100 4% Aug 7°4 Jan 
345 30c Aug 65c Nov 
5 15 May 16 Jan 
21,499 13'2 Jun 20's Nov 
1,680 8 July 12's Jan 
35 18 Jun 19 Feb 
10 15 Nov 15 Nov 
25 6 Feb 7'2 Feb 
85 29's Mar 31's Mar 
776 8 Apr 13 Nov 
277 42 Feb 48 Jan 
575 36% July 40'4 Oct 
70 53 Jun 74 Sep 
75 10 Sep 3'4 Jan 
762 13% Jun 20% Jan 
100 5 Aug i%4 Jan 
10 28 May 40 Aug 
400 60c Apr 1.55 Aug 
75 31 July 39%, Nov 
550 514 May 12'2 Oct 
1,000 1.25 Jun 2% Jan 
947 20% Feb 26 Jan 





For footnotes see page 46. 
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RANGE FOR WEEK ENDED NOVEMBER 18 
Friday Week’s Sales 
" Last Bates, for Week Toronte Stock Exchan 
STOCK Sale Price of Prices Shares Range Since January 1 ge 
Par Low High Low Hi 
gh Oanadian Funds 
Great Lakes Paper Co Ltdecom__--__- 95 13%4 13% 13%, 1,000 9% Jun 16 Jan Frida Week’ 
Ciass A preicrred__- . 37% . 38 160 35 July 40 Jan STOCKS— Last Ra : tor We 
Haliuiax insurance Co ------------~- 10 $. 1234 123, 381 84% May 13. Nov Sale Pri ; ng or Week 
Inter-City Baking Co Ltd__ 100 - 38% 18% 100 12% Nov - ° he rice of Prices | Shares Range Since January 1 
International Metal Indus class A____* 26% 26% 50 22 Aug 27 Nov Par Low High Low High 
international Paints (Can) class A__-* Ae 6 5 200 6 Oct 9% Jan Abitibi Power & Paper common_-.___- * 23% 21 23% 13,770 934 May 23% Nov 
nvestment Foundation Ltd common_- al0 a9 ald 208 8 Apr 10. Oct $1.50 preferred _---_-_-_________w 20 = 22% 2223 15,090 16 Jun 23 No 
6“« convertible preferrea _________50 2 a50 a50 8 49 Aug 51% Jan Acadia-Atlantic class A-_____-_---~~- x - 24 24% 635 19%, Jun 25 oe 
Lambert (Alired) Inc 1 10 10 10 150 TY Jun 12 Oct Preferred ------..--.---__--_-.+ 100 «102% 102% 104 100 
Loblaw Groccterias Co Ltd class ; A 5 ; pe Mer. 1 
law Groceterias Co class A : 31% 31%. 25 2734 Mav 32% Nov gnew-Surpass —-_--~---------_-----. ee ~— 858 B44 445 7% Jun 9% Jan 
Lowney Co Lid (Walter M) —-_-____- * 15% 14% 15% 475 13% Jun 16% Jan Akaitcho Yellow Knife__--_____-__-_. 1 70¢ 68c 70c 6.400 55c Jun 85c Apr 
MacLaren Power & Paper Co_______- * 3734 3612 38 435 32 Aug 39% Jen — gua Cons ~-------------.1 26c 24e = .26¢ 1,600 léc Jun 27%4c Jan 
r goma Steel new common_______--__ * 14¥ 13% 141 5 5 Ly, 
Maritime Teleg & Tel Co commcn 10 3 185% 185% 640 17% Feb 3, NIE TS SR ene. . 55 55%, 4% 3,465 125% Oct 14% Nov 
as . ir sige , 2 Fe 18%4 Nov v4 57 755 40% Jun 6l% Jan 
Massey-Harris Ltd 6%% conv pid-.20 262 2612 26%2 150 23% Aug 27% Jan Aluminum Co of Canada Pfd__--_~- 25 264% 26% 26% 425 25% May 265% Oct 
Mazes I a edie Gndpen anemic ® 7 100 6 -dan & May Amalgamated Larder ~_.._________-~- 1 ma 18c = 18¢ dUu 12c Jun 27c Sep 
cern ingen Oil 4% pen... _..100 a99 a99'. 60 92 Aug 99% Nov American Nepheline ~--__-_--------- P 58c 40c 60c 26,100 25c Sep 60c Nov 
Mica of Bs my Ltd . ot +4 = 1 3 1 +4 ~— aoe 12% dan American Yellowknif 1 
SE Seen eee : é 500 5uc Feb 1.25 Se ’ @ ~-------------- 10c 10c 1042c 5,100 
Minnesota & Ontario Paper Co 5 16 14%, 16 840 12% Jun 22% 5 sed Anacon Lead -.--..-.-..-----...._.. ° 44c 44c 49¢ 41,600 180 on aac om 
Montreal! Island Power a20c a20c 12 Anglo Canadian Ge. kt. cee ° 4.40 4.20 4.45 7 
a ( _ ae a__ wae . . 45 14,860 2.85 Jun §.30 Jan 
ontreal Reirig & Storage Ltd com ; a32 a32 lv 28 Mar 37 Oct Angiedeuremian —- 2. 2. 2 as 9.50 9.50 616 8.65 Mar 10%4 Jan 
Moore Cerporation Lid _-.__________ ° %%%% 76 773% 145 65 Mar 77% Nov Anglo Rouyn Mines 1 25¢ 25¢ 28c 10,700 22%%c Feb 0c A 
Mount Royal Rice Millis Ltd 9 9 110 8 Mar 9% Jan Apex Consol Resources_ ° é 4c 4%oc 9,800 3c May 740 sok 
Nuclear Enterprises Ltd * 11 11 11 225 9%, F Aquarius Porcupine 1 gl Y, : 
Orange Crush Ltd .. eat ote. 100 pte a1 July te 2c Mee 1,000 2c Jun 15c Aug 
sn Ltd ~-~--~----~-----~---- 2 4 un , 
Power Corp of Canada 6‘+ Ist “pid_100 110 110'4 21 104 Apr 11 Mar ore. n smnnnseeeh | Sere. Oe ae 14,009 10c May 23c Jan 
6% N C part 2nd preferred ee hae 53% 5342 170 51 Jun 54 Feb ar Corp common_____-__________* +< 1% 1%, 185 5% Jun 7% Oct 
Purity Flour Mills Co Ltd common__10 : 7 7 125 7 Nov 9% Jan Ae car ee eee enn eae 100 -- a ae 30 60 Jun 77 Nov 
é ~----------------- + c 25¢ 1,000 10c Sep 25¢ Mar 
Quebec Pulp & Paper 7% red pfd__100 __ 22.85 22.85 110 12% Feb 24 Jun are — ~----------------------- 1 20c 18c =20¢ 18,500 8c Jan 30e¢ May 
Quebec Tel Corp class A . a9 a9 20 8% Mar 10% Jan rmistice ------~--------.---------- 1 - 10c 10 Yec 2,500 8c Jan 15c Sep 
Reitmans (Can) Lid common al3 al3 20 14 Apr 16 July As etal 
Russell Industries Ltd ___ . 3 17% 1732 115 15 Jun 18% Jan Prot a aa pte i oe 1 60c 53c 60c 22,800 50c Oct 60c Nov 
Sangamo Co Lta ~~ 10 12 125 9% Aug 12. Nov athena’ tities (se ‘4----—+-10 ne 13% 13% 2,880 10%4 May 13% Nov 
Southern Canada Pr 6% pid______100 112 116 50 108 Jun 118 Oct pan eee 1 9% 9%4c Illc 6,500 9c May lsc Apr 
Southmont Invest Co Ltd____________ * 43¢ 43c 44c 15.078 te dan 46c Mar atten = ‘ Sone gman ic aac iy Sele ion M 1. 28 1.13 1,29 45,400 50c May 1.40 Nov 
Standard Paving & Materials Ltd 14 14 1414 2,195 8 Jan 14% Nov A bel BOEIS ~~ — ~~~ ee nnn nnn r : T's BY L,yl5 72 Sep 12% Jan 
Transvision-Tclevision (Can) Ltd : : 15c 15c 3.800 15c Oct 65c May os elle ae aaa aaa aettatatatareate! 1 = 7c Tec 2,500 6c Jun 1l‘%c Jan 
Union Gas of Canada Ltd___-__--~-- . 15 14 15 "50 y» Jan 15% Aug umaque Gold ste 1 18c =13%c 18¢ 18,400 10c May 38¢ Feb 
United Corporations class B 2 25 25 115 19 July 25 Nov Aunor Gold ween nn - - - 1 3.60 3.55 3.70 5,533 3.00 Jun 4.10 Sep 
United Securities Ltd __. 100 14 14 100 = .10—S ss Sep 21 Feb BOR SPO ee, SO ot —— er” - 4%, 4%, 100 434 Nov 5% Feb 
Westee! Products a ° a50!2 a50/2 rs) 35% Feb 51% Nov B 
Western Grain Co Lta 1.00 1.00 500 1.00 Feb 1.50 Mar aoek an Sonal iis -- ae 22c 032c = 112,600 14c Jun 32c Mov 
omen in ead ak Mee meen ee Fee 0 28 2644 28 2,69 25 Jun 28% Oct 
i n «4 — epee “ ee ~-------------- : 39-38% 39 1,105 34% July 39 Nov 
nacon Lead Mines 46c 44c 49c 85.800 173%4c Jun ¢ : ao ee mm a nn am an a men -- 38 38%, 585 35'2 Jan 40 Oct 
Arno Mines Ltd ____- 23ec 2c 23ac 11,000 os - aes “- = werd Mines Ltd ---------_-------- 1 aes 95c 1.02 11,700 95c Nov 1.14 Oct 
i} SS See 1 58c 52c 58c 56,000 50c Oct 65c Sep sees The Bye —tmenenanaeenenen meaner aman cmasene ~ 67c 66c 68c 4,400 65c Sep 1.06 May 
Band-O1e Gold Mines Lid 1 Ses Sc 1.000 434c May 9c Feb Bath e * _Mining---------------- . 29¢ 29¢ 32%4¢ 27,400 20c Jun 65c Jan 
Barnat Mines Ltd 1 1.00 1.00 500 1.00 Nov 1.12 Oct ey apg Me wer Gig88, Ay. 4... nessa : 2134 22 275 1742 Jun 23. «Jan 
Base Metals Mining Corp Lid 3 30c 30c 33c 7,500 20%c Jun 65c Jan Bell : 1 i ietennentacaeen —-------- 14% 1373 1414 1,336 12 July 14% May 
Beatrice Red Lake Gold Mines Ltd 1 Bloc Bloc 500 3¥%oc Nov 5c Jan we elephone -------------------- 25 41 40'2 41% 12,739 38% Feb 43% Sep 
Bobjo Mines ‘Ltd 1 ie ide 500 4c July 25¢ May Belleterre Quebec -_--__-_---------~- 1 . 7.50 7.50 510 5.00 Jan 9.15 Oct 
ob’s Lake Gold Mines Ltd 1 5c Se 5c —-:10, 500 4c Jul 1 a 
Bonville Gold Mines Ltd " ae ~ see = pr oe yA pore Gee _-- maaan éstnnmutndll 29¢ 27c 29¢ 6,500 18c May 36c Sep 
Bouzan Gold Mines Ltd 1 13c 12¢14%4c 41,366 5¢ Mar 25¢ Feb Bobjo M 1 RRO ncaa : tee ee — SS eee 
Candego Mines Ltd ___- 1 12¢ llc 14c 35.000 Sc Jun 39c Jan B a , Gold mene n nn naan nnn nnnnn- 1 lec 14c¢ 17%4¢ 35,800 10%sc May 25c May 
Cartier-Maiartic Gold Mines Ltd l lec 144c 7.000 l'2e July 3c Jan — . ee annem anes woonnak 55¢ 50c  55¢ 23,000 lic May 76c Oct 
Cheskirk Mines Ltd 1 5¥ac 5%4c 1,000 4%4c Jui . Bordulac ----. 1 14c 164 2c 2,000 8c May 22c Sep 
‘4 n 10c Jan Boycon Pershing * 242ce Qtoe 1,000 2c Jun 534c Jan 
Consol Central Cadillac Mines Ltd 1 adc a4c adc 1.100 3%ec Se Boymar ----~-~--_--________-__---- i 2lc 20¢  2lc 5,433 20c_ Nov 45c Apr 
Consolidated Duquesne Ming Co Ltd_1 1.04 1.04 9500  88c Sep Tae Ont Sune Miaes --* 109.95 10% 4,565 8.25 Mar 11 _ Nov 
Cortez Explorations a 1 5c 5c 5c 6,000 3¥%ec Mar T7¥ec Apr pt arg Millen class A 7? anh. * = = ~ 94 £3.000 = — "4 poe 
Cournor Mining Co Ltd______----___-1 “§ 24¢ 24¢ © 25¢ 5.500 10e May 32c_ Sep Brasilien Pr: ty sae wr com. 18%4 18'2 18% 5,929 1744. Jun 21% Sep 
Dome Mines Ltd____........... 2 18% 18! 188 15% Jan 22 Sep razilian Traction preferred 100 125 125 125 35 100 Sep 125 Nov 
Dulama Gold Mines Ltd 15 Yc 1542c 1 51 ac 500 1542c N 2 ] 2 j 
Duvay Gold Mines Ltd ----__-_----- 1 8% B54c O4c 2,000 6c j od R. 2 _ | sa ot age ga renga ee oe 15 16% , 310 13%4 July 17. mov 
East Sullivan Mines Ltd 1 4.85 4.50 4.90 25,500 1.65 Jun 5.10 Nov British American Oil nage aa ame | te 3.500 3c Sun Tac May 
Eldona Gold Mines Ltd 1 49c 50c 3,200 42c Jun 78c Jan Preferred an Oil common____—_- . alte a en 2,560 22 Mar 26% Oct 
E] Pen-Rey Mines 1 llc lle 2,000 lic Nov 24%c July British Columbi Elect fd —seerinen a 1,206 -  — 2 os 
El Sol Gold Mines Ltd 1 10!c 10%2c 5.000 5c May l4c Sep 43 mo 4 ectric pic .100 on 90 90 35 86 July 90'%2 Oct 
Guidbeun Seine itd — : i ee oe ee 4c July 10c Mar British Columbia Forest ite 8 , oe one s10 924 yon 4 ar ta So 
oldbcam Mines Lt 1 8c 10c 5,600 5c J , ---- : 24 t 2% Aug 
Hollinger Cons Gold Mines Ltd___--5 10° 10 11 1235 8.75 May 19% po gag te ee Cesnes Ces A... = 818% 861% 900 10, gun 13 Jan 
Hudson-Rand Gold Mines Ltd 1 l6c 16c 1,000 9%c Feb 23c Apr British’ C Columbia Power class A__--__* 277 O71, ps 1 520 ~4 96%. Get 
vis VOMUMDIa rower Class A-.-- o/s 2iv4 ae un me | 
y wer Lake Mines Ltd 1 2c 234¢ 3.500 2ee Jun 4%c Mar Class B ~------_---------_---...--° Ve 2%e 2% 230 2 Jun 3% Sep 
oliet-Quebec Mines Ltd___-____-__--_ 1 65c 60c 69¢ 21,70 26¢ Feb 
Kerr-Addison Gold Mines Ltd______- 1 19 18% 19 410 14% veb 19% Sev Sente> Seen GF same SON9 3.078 386. a -~ 
Kirkland Lake Gold Mining 1 1.35 1.35 500 1.35 Feb 1.67 Sep ttn a Bape pagel ic TRE a 3 aa “— = ©.m 30c Jun Sd: "Ost 
Labrador Mining & Explor Co Ltd 1 5.10 4.30 5.10 906 285 Jan 625 Jan > - oie eh : Ddatcen on-a-an® 16% 16% 16'2 100 14%% July 17 Jan 
Lake Shore Mines Ltd ‘11 14%): 1334 14% 440 11% Jan 16% Sep nes. oma meray oe: Sh Se 370 6%. Aus ova Rov 
Lingside Gold Mines Ltd__._________ 1 3lec 3'oc Bac 1,000 3c «Jun 6Yec Jan sutfadison Gold ----.-----------.--- 1 19¢ 19¢  22c 30,200 10c_ Jun 25¢_ Sep 
pase nek Lae Catk Stine 4942 4912¢ 500 = 49% Nov gle Jan Sena + memes RE Mee Er be _ ~~ F my a 
uvicourt Goldfields Ltd......_____ 19¢ ie 19¢ 3,5 cM: —(i Wt = - & >. . = ~The peeeeemammpemmnaimene see ee 2, . “~ 
1 c igc |= 18¢ 3,500 8c May 45c Jan Butfalo Red Petite cansincucuaii nal 410° 5¥ac 1,355 fe May 9¥%c Jan 
Macdonald Mines Lta_______________- 2 44M 43c 45c 8.300 19¢ Mz : oa os ; 4c ue 4c 6,000 3¥ec Sep 5c May 
Madsen Red Lake Gold Mines 1 3.10 3.10 500 098 dan Hi —_ pes ee Poa B ee " 14% 142 14%4 650 12'4 July 14%- Nov 
Malartic Gold Fic lds Ltd 2 -§ 3.20 3.00 3.20 1.800 212 Jan 3.40 Oct - ) Class : po 16° 17 200 12'%2 Jun 1754 Feb 
McIntyre-Porcupine Mines Ltd 5 a67'2 a66% a67'2 252 51 Jan 67 Oct on oe rity . _ terest oF 
Mining Corp of Canada Ltd a 24 123 13 x ‘ ‘ 5 
ek dens Decdsinn 4.0 : ‘ te 300 8.50 Jun 13% Nov Calgary & Edmonton_.--_----------- * 7.50 7.00 7.50 6,340 3.75 Jun 8.25 Oct 
80c 685 11,500 72c Apr 1.17 Sep Calli Flin Fl * 51 5e 51 9's 
New Goldvue Mines Ltd 1 20 2c 20 %¢ 500 18c Jun 3lc Mar Cal yoner Otle ee ene ety Smee a a 12,200 s*ec Jun 9% Ape 
Norlartic Mines 1 46c 46¢ 46c 4,000  30¢ Oct 49c Sep Semmnen aie hake weet S22 SS i a Sas 5p 
Normetal Mining Corp Lid RE 2.75 2.80 500 1.72 Jun 3.70 Jan Canada Bread common WO ae irpeto 1.75 27 10 a _ 3Y an 
Norseman Mines Lid 1 10%sc 10%,c 11e 6,000 4%c May 12c Jan Class B preferred 50 . 43", 4 “4 0 oa on 
O’Brien Gold Mines Ltd______-_____1 2.15 2.05 2.20 10,200 1.45 Jun 2.50 Sep - } , ; : ear 3s 50 40 Aug 53 Jan 
Osisko Lake Mines Ltd 1 1.20 1.25 1.500 "5c July 1.25 Nov a ange COMMON ———.---<——— 342 33" 34'2 614 ed Jun 35 Oct 
- : 2 i } r 5c ; ‘ by 9 9G! 
Perron Gold Mines Ltd 1 60c 60c 1,500 60c Nov 88c Jan Conan Genthes Stone. i ” re a 7 - = — 30 so 
Pitt Gold Mining Co Ltd 1 Te gc 3500 éc dun lle Sep oe é‘ . 2 20 11 Sep 12 Nov 
anada Foils class A 4" 11% 1142 100 10 Aug 114% Nov 
Quebec Labrador Develop Co Ltd___-1 19¢ lic 8 19¢ 77,000 15c Nov 68c Jan eee ee : se ” - - + Eee 
Quebec Mangancse Mines Ltd -- 7 5424 7c 4,000 2c July 8%c Nov Canada Iron Foundry common 10 1 le 11¢ 15 J 2 Jul 
Quebec YeHowknite Gold Mines Ltd__i 242c 2'2c 1,500 2c Oct Ie Feb anata Machi oy 7S a7 A rg Bg ° o a = red 
Quemont Mining Corp Ltd at 20! 19 20'4 1,550 11% Jun 21 Nov Canada Malting . ” "53 50°: ”53 130 3 x ‘on 53 Nov 
Red Crest Gold Mines Ltd 3c 3 2.400 2c Oct 4c Feb Canada Northern Power _.___-------* - «105% 104 34 8% Jun ll Se 
Santiago Mines Ltd________ ---50e 10%¢ 94%4c lle 26,200 5%c Jun 16%c Oct Canada Packers class A_-__-------. -* 36! 353, vy, . he Mov 
Senator-Rouyn Ltd 1 36c 37¢ 500 35c July 57c Sep "chs - tn — oo ae e 36% oom 36" 4 hy <9 oan 36% _ 
Shernt-Coraen ines Le niece 1 2.700 2.62 274 © 4,2211.85May = 3.35 ep Canada Permanent Morigage-...--100 194i 198 “~ itt oe ae 
s 7 Mine: 33° 5c 3c ). a i Ze fi ae aa 1242 Ve 92°) ‘ " 
Sladen-Malartic Minse Ltd 1 ene eae 68 a ~4 4 _ — <1 Lines common--—--------- v i¢ ia ‘ us a —- ~~ 15% Sep 
Stadacona Mines (1944) Ltd a 5le 5lc 52e 5,019 4lc Jun 60c Ont Cc ade W » & Cabl l Y's ae 9 9 4 ““ > "10 = a tp, = 
tiene theme Mines t4d. 1 2.67 245 268 23 450 1.30 May a AP anada Wire able class % 82 82 10 79 May 83 ay 
Teck Hughes Gold Mines Ltd 1 3.15 3.20 200 2.90 Jun 3.45 poe seein <e — ws as me waz 
—— Mimes 1(4.................... i 1.15 1.15 1.15 1,500 4c Jun » 1.34 May Canadian Bank of Commerce ei 26% 25'2 26'2 3,820 22'2 Feb 2642 Nov 
_ or Mines Ltd_------_----_--____ i G4 9c 10c 17,500 8c Aug 73c Jan Canadian Breweries ._..._...-------- ° 24 23 24 3.474 19 Jun 24 Oct 
nited Asbestos Corp Ltd_-..._._____ 1 63c 59c 75¢ 264,500 42c May 1.28 Jan Oanadian Canners common_._._____ . 20 20 20! 3,990 13% Jan 21 Oct 
Upper Canada Mines Ltd____________1 3.10 3.10 500 1.25 May 4.75 Sep lst preferred "7739 22% «22% 22% 1.445 22% Oct 25 Mar 
Seaver aMalarie Mines Ltd 1 —— bo 9 — 5.15 Aug 6.10 Jan Ff el RINE BO 197. 19%, 20 1.265 13% Jun 205% Mov 
Westville Mincs Ltd . 1 2 yt < o ye a 4%c Jan Canadian Car common . 115% 11% 12 200 9% Jun 1442 Jan 
- : e c eb 10c Jan Class A 20 14!'2 15 255 13 Jun 17 Jan 
Oll Stecks— Canadiar Celanese common . 29 26 29'% 3,610 19 Jun 29'2 Nov 
Anglo-Canadian Oil Co Ltd_____._____ . 4.45 4.20 4.45 3.86 a Preferred , - ---25 384 38 2 295 35 , Jun 392 Oct 
Calgary & Edmonton Corp Lid 7 7.15 715 i ye — rt - 24 Canadian Dredge ----~-------------- . 23% 24% oi 18% Jun sot Jan 
Calmont Oils Ltd $2c 55 7 20c. 
Central Leduc Oils Ltd : 131 Se 1900 0c. May T6s Jan Te ELC CE oes, Ve ; ae —s i done 
Cons Homestead Oil Co Ltd- hen! be 0 flee | COSC)||«13,000 0) 44e Oct is” te - “OT peeemseumeecammmmmens Ellis a. on . a 1 web 
sea lt- “yj ‘ ‘ 4 e 2 <C “rre ie Dé 2: 
Decalta Jiis Ltd 20c i6c 20c 9,500 10c Jun 32c Feb Canadian General Electric 50 ae 240 250 45 210 Jan 250 Nov 
pes Ob Ventas £46... , cae oe us oan soe aed Canadian Indus Alco “A” voting : ms 8% 8% 610 8% Jun 11% Jan 
General Petroleums Lid commmon <15 190 500 Se Sep 148 ton ne Sent a omer See Ue ok eee 
Class A 5 aa . 42 VCC jg  Genagdian Maiartic _.._.__..._——+--+ —_ 1V%2c » (0%2C OV. 
a 3 — odnne —_ “ a +s _ 1.22 Oct Canadian Oils Cos common_--__------ ° 15 5 15 330 12% Jan 15% Feb 
ome Olt Ge iid =o 2 Se 2 $3 seers a a a 
Omnitrans Explorati . 3 ae + Teas . . 
Saatlie Wetesieuhe 4a4 : a 3 a. 3 - iy bys 3iec Jun 9¢_ Nov Cenadian Pacific Railway__-~------- 25 3 16%4 15%, 177 10,596 11%. Jun 17% Nov 
South Erazeau Petroleums Ltd_______ “ ile 0 3,600 2.10 Feb 4.00 Nov Canadian Utilities preferred 100 -. 100% 100% 10 9842 Aug 102 Feb 
: c dle 1,000 10%c Jun 22c Jan Canadian Wirebound class A te 25% 25% 235% 60 23% May 26 Oct 












































For tootnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED NOVEMBER 1% 





Week's 
Range 

of Prices 

Low High 
Cardy Corp class A . 942 10 
Caripoo Gold 1.40 1.40 
Castie-Trethewey ; & 181 1.87 
Central Leduc Oil a .28 1.40 
Central Patricia Gold Mines : , 9c 1.1é8 
Central Porcupine -__~- i bloc % 17¢ 


Friday 
Last 
Sale Price 


STOCKS— 


Centremaque Gold 6'4c 
Chatco Steel common Bi B42 
Chateau-Gai Wines .. , JT‘2 
Chemical Research ; »c 86966 
Cheskirk Mines 5 5c 


Chesterville Mines 
Chimo Gold 
Chromivm 

Citralam Malartic __ 
Coastal Oils 
ivenenour Willans 


Cockshutt Plow 

Cuuw.mace Yellowknife 
Commonwealth Petroleum 
Couiaurum Mines 
Consolidated Ansley 
Ccnsolidated Astoria 


Consolidated Bakeries 5 

Consolidated Beattie Mines ‘ 54c 57c 
Consolidated Duouesne —- 0: 1.01 1.10 
Consolidated Ho:nestead . ce Cc 5c 5%ec 
Consolidated Lebel Oro ae 29%sc 34c 
Consolidated Mining & Smeiting 104%4 109%2 


Consolidated Press class A ‘ 6% 6%, 
Consumers Gas 158 42 160 
Conwest Exploration 1.10 1.12 
Corrugated Paper Box preferred 100 100 
Craig Bit common , . , 642 6! 
Crestaurum Mines 


1544c 164 2c 


Oo Ea ae ee 45c 50c 
Crow’s Nect Coal 50 50 
Crowshore Patricia 9'44c 10c 
D' Aragon Mines : 12¢ 14c 
imvies Petro.eum . 28c 3lc 
Davis Leather class A 22! 23 


es 2 


Class B . et one i 842 B82 


Decalta Oils Lid_______ eve 15c 20c 
Delnite Mines at : 1.65 1.74 
Detta Red Lake - ie ~ 6 hee Te 
Dexter Red Lake 35c 40c 
Discuvery Yellowknife 27c 2842c 
Distillers Seagrams 18% 19% 


Dome Mines Ltd ee 8 1812 19 
Dominion & Anglo Invest common i 106 106 
Dominion Bank eats 73 2712 27% 
Dominion Coal preterred zs 2 187% 
Dominion Dairies preferred 3% 2 20 


Deminion Foundry & Steel 
vominion Magnesium 
Dominion Malting preferred 
Deininion Steel & Coal class 
Lominion Stores 


Deminion Tar 

Freferred 22 
Dominion Textile common As e 11's 
Donaida Mines _ pecans 92 Ola 
Dulama Gold Mines Ltd 5!» Stec 16c 
Duvay Gold Mines 


& Chemical 


9 V¥ec 


East Amphi 

East Crest Oil 

East Leduc ; 

East Malartic Mines 
Gast Sullivan Mines____ 
Eastern Steel 


974c 1042c 

Ge Tac 
26C 27! 2c 
245 2.50 
4.50 4.90 
<e) 


5s 54 


Eddy Paper class A___ ; Ps : 16 16 
Eider Mines 38%4c 8064le 
Eldona Gold 48c 52 
El Pen-Rey Mines 10c ll‘eec 
El Sol Gold 10c 1l'2c 
Empire Brass class A 2 21% 21 My 
Eureka Corp 5¢ 43c 50c 


Falconbridge Nickel 
Pamous Players __..._____ 
Panny Farmer Candy Shops 7 
Pederaj Grain common side 1 
Preferred _____ S nieillas 23 12: 
Pederal Kirkland ___ Soe 


40 4.60 
! 15%, 
's 38%4 


12 


. 4. 

me EASE 5'e2 15 
3 
1 


2 


Federated Petroleum 
Fibre Products preferred 
Fittings Ltd class A 
Pleet Manyfacturing 
Ford Motor class A 


Francoeur Gold 

Fraser Cos common 
Preferred 

Freiman (A J) preferred 

Frobisher Exploration 


Gair Co preferred 
Gatineau Power com____ 
5“ preferred 
542% preferred 
General Bakeries 
Ge>eral Petroleum: 

Class A 


2 912 

18 1812 

105'4 10542 

110% 110!» 

23 
common 


Genersl Products Mig class A 
General Steel Wares common aos? 

Preferred 100 
Giant Yellowknife Gold Mines__._____} 
Gillies Lake _~ 27) a 


Glenora Gold __. 
Giobe O1) 


Goldale Mines — 
Gold Eagle Mines 
Golden Manitou 
Goldora Mines 


Goodfish Mining ‘ 

Goodyear Tire common 
Preferred ae 

Gordon Mackay class A 

Grafton & Co class A 

Great Lakes Paper common 
Preferred A 





Sales 
for Week 
Shares 


775 
2,000 
2,200 

300 

38a 
5.900 


3,500 
160 
lu 

16,400 
200 


3,248 
500 
,100 
U0 
,200 
5,050 
,722 
1,000 
4,597 
6,000 
4,981 
7,600 


100 
2,807 
9,566 
2,500 

62,266 
2,393 


255 
191 
3,410 
25 
525 


,B00 


650 
10 
3,000 
2,500 
650 
390 
80 


54,900 
3.500 
4,000 
3,700 

13,800 
1,490 


3,960 
10 
511 
464 
50 


1,602 
400 
50 
2,805 
560 


235 
100 
145 
46,300 
13,900 
18,500 


3,090 
4,500 
20,000 
6,400 
46.375 


560 


6190 
12,850 
46,302 

6,032 
10,000 
15 
25,135 


3,454 
915 
93u0 

1,595 

60 

1,500 


101,200 
ov 

25 

500 
1.620 


2,000 
10 
20 
10 
5,700 


10 


232 
105 


500 
300 
4,800 
75 
635 
115 
6,190 
2,500 


1,100 
29,200 
4,950 
6,000 
2,200 
6,700 
4.500 


5,500 
100 
25V 
685 

5 
1,817 
294 
200 


Range Since January 1 


Low 
72 Sep 
1.05 Sep 
1.40 Jun 
56c May 

65c May 
l4c Jun 


344c July 
8 Vy Nov 
J'2 Nov 
4lc May 
4c May 


1.45 Oct 
10c May 
1.10 Nov 
2¥%c July 
24c Oct 
2.00 Jan 


11 May 
4c Aug 
64c Jun 
bS5c Jun 
Bc Nov 
9¥ec May 


7% Jun 
40c Jun 
42c Apr 
4¥2c Oct 

5c July 
81 Jun 


6 July 
148% Mar 
76c Jun 
100 Sep 
5% Oct 
15%sc Nov 


40c Feb 
4542 Mar 
7c Jun 
5%c Jun 
l6c Jun 
20 Aug 
6'2 Aug 


10c Jun 
1.20 Jan 
5c Jun 
27c May 
20c Jun 
14%, Jun 


15% Jan 
102 Oct 
24'2 Feb 
17 Jun 
18'2 Apr 


" 


22 

t Oct 
100'2 Oct 
1342 Jun 
Zive Feb 


2% Jun 


20 Aug 
19*%4 Apr 
1044 Sep 
35c May 
l15c Jun 
5c Jun 


Te Jun 
5c July 
19c Jun 
1.83 May 
1.62 Jun 
4% Aug 


13% July 
svc Jull 
4lc Jun 
10c Oct 

4c Jun 
19'4 Sep 
27c May 


3.10 Jun 
13% Jun 
30% Aug 
5 May 
98% July 
4c May 


50c Nov 
The Feb 
11‘ Nov 
1.30 Sep 
20%2 Jun 


fc May 
20% Jun 
96 Ye July 
56 Sep 
1.75 Jun 


85'2 Jan 
16 July 
100% Jun 
108% July 

7 55 P| Bal 
82c Sep 
“oc bep 


16% Mar 
’ am 
9912 May 
4.75 Jan 
7c Nov 


2c July 
40c May 
29e¢ Jun 
14c «Jun 
3c July 
1.55 Jun 
3c Jun 


1% Mav 
80 Sep 
50% Apr 
9%, Aug 
1742 Jun 
9% Jun 
34 July 
16 Sep 


High 


10 Nov 
1.50 Jan 
1.95 Sep 
1.65 Jan 
1.45 Jan 
32c July 


13%2c Jan 
11 Jan 
10 Jan 
y8c Mar 
10c Jan 


2.85 Feb 
25c Sep 
1.75 May 
5%c Jan 
47c Nov 


3.20 Sep 


15 Oct 
8c Sep 
1.24 Jan 
1.25 Aug 
20c Sep 

Feb 


Sep 
Sep 
Oct 
Feb 
Nov 
Jan 


Jan 
Oct 
Jan 
Sep 
Nov 
Jan 


Sep 
Jan 
Feb 
Oct 
Jan 
23% Oct 
9% Jan 


33c Feb 
1.90 Oct 
15c Jan 
54c Sep 
38c Sep 
19% Aug 


22 Sep 
120 May 
28 Oct 
20's Mar 
22 Mar 


29%, Nov 
14 4 J if 
101 Nov 
18%, Nov 
3544 Oct 


Apr 
Nov 
May 
Oct 
Feb 
Jan 


tom toh 
=e 


AIM woo 


th 
Qa 


16c Sep 
10%c Jan 
38c Jan 
3.25 Sep 
5.15 Nov 
7% Feb 


17 Jan 
58c Sep 
R2c Sep 
25c July 
loc sep 
21% Nov 


74c Sep 


4.75 Nov 
16 Jan 
40'2 Oct 
125% Nov 
129 Oct 
12c Sep 


1.54 Nov 
8%4 Nov 
12 Ncv 
2¥e Feb 
26 Jan 


14c Sep 
27% Jan 
9942 Nov 
95 Nov 
2.90 Jan 


92% Nov 
1842 Nov 
10642 May 
May 
Oct 
Nov 
Oct 


Nov 
Oct 
Nov 
Oct 
Apr 





STOCKS— 


Great West Felt common 
Preferred 
Guayaua Mines 
CO eae ae 1 
Wuunar Gold 
Gwiilim Lake 
Gypsum Lime & Alabastine 


Hahn Brass common 

Haicrow Swayze 

I a ART FSS oa 
Halinor Mines 

Hamiiton Bridge __~_ 


Hamilton Cotton 

fara Rock Goid Mines 
Harding Carpets 
Harricana Gold 

Hartz iJ F) class A 


Hasaga Gold 
Headway Red Lake 
Heath Gold - 
Heva Gold Mines 
Highland-Bell 
Hignridge Mining 
Highwood Sarcee - 


Holden Mfg class A 

mMciunger Consol 

Hosco Gold Mines 

Howard Smith Paper common 
Howey Gola 

Hoyie Mining 


Hudson Bay Mining & Smelting 
Hugh Malartic 
Hunts Ltd class A 
Class B 
Huron & Erie common 


Imperial Bank 

Imperial Oil 

Jinperial Tobacco of Canada ordinary_5 
% preferred y 

Indian Lake 

Industrial Acceptance common- 

Ingersoll Machine class A 


Inglis (John) & Co 
Inspiration Mining : 
International Coal & Coke 
International Metals class A 
Preterred 
International Nickel] Co common 
anternational Petroleum 
International Uranium 


Jacknife Geld 

Jack Waite Mining 
Jaculet Mines Lid 
Jellicoe Mines (1939) 
Joburke Gold —_-- 
Joliet Quebec Mine 
Kayrand Mining 
Kelore Mines 
Kelvinator 

Kenville Goid 


Keri-Adiison —_- 
Kirkland Golden Gate 
Kirkland-Hudson 
Kirkland Lake 
Kirkland Townsit 


Labatt (John) Ltd 

Labrador Mining & Exploration 
Laguerre Gold 

Lake Dufault Mines_._------__ eee | 
Lake Fortune Gold 

Lake Lingman 


Lake 

Lake Wasa Mining 
La Luz Mines 
Lamaque Gold 
Lang & Sons 
Lapaska Mines 
Larder ‘“‘U”’ Mines 
Laura Secord 


Leduc-West 

Leitch Gold 

Lencourt Geld 

Little Long Lac 

Loblaw Groceterias class A 
Class - 

Louvicourt Goldfields 

Lynx Yéllowknife 


Mines 
onald Mines 


Macassa 
Mac 
Ma 
Machvo River 
MacLeod-Cockshutt Gold Mines 
MacMillan Export class A 
RE 
Maasen Red Lake Gold Mines 


Magnet Consol 

Mailartic Goid Fields 

Manitoba & Eastern 

Maple Leaf Milling 

Maralgo Mines 

Marcus Gold 

Martin-McNeely J 

Massey-Harris common —__~-------~ — 
Preferred 


McColl-Frontenac common 
Preferred 

Mcintyre Porcupine 

McKenzie Red Lake 

McLellan Gold 

McMarmac Red Lake 

McWatters Gold 

Mercury Mills 

Mid-Continent Oil —_-- 

Midland & Pacific Grain 


Milton Brick 

Mining Corp 

Model Oils 

Modern Containers common 
Monarch Knitting 
Moneta Porcupine 
Montreal Locomotive — 
“Moore Corp common 
Morrison Brass 





Friday 
Last 
Sale Price 


Week's 
Range 
of Prices 


Low 


6 

6 
49c 
Bec 
20c 
4°4€ 
17 


16" 4 


Stee 


Nuneh 
wpa 


35 = ¢ 
= Bb 


= 2 


es ok 


84 


38c 


25c 


262 


102'2 


2 


3274 


9 


10's 


Sales 
for Week 
Shares 
High 
6 20 
6 50 
49c 100 
9c 9,600 
2lc 1,500 
5'ec 12,000 
17's 1,800 


16%4 100 
4° ac 3,500 
2c 1,000 
4.15 200 
12 985 


495 
3,007 
52 
57,061 
200 


.600 
.G00 
,000 
8,000 
500 
,500 
3,500 


100 
5,965 
000 
100 
,100 
2.600 


,055 
,000 
,264 
60 
11 


445 
483 
,212 

455 
,000 


Range Since January 1 


Low 
o Nov 
6 Nov 
45c Oct 
oe Aug 
léc Jun 
3c Oct 
14 Jun 


16%4 Nov 
4c Nov 
lec Apr 
3.50 Mar 
8 Jun 


12 Nov 
lic Mar 
9 Sep 
5c July 
9% Nov 


35c Jun 
3tec Sep 
6c Aug 
6c May 
50c July 
6c Mar 
je Oct 


7 Oct 
8.75 May 
9c Oct 
28 Mar 
27c Jun 
23%2c Jun 


@8*, Jun 
2c Jun 
6%. Mar 
8 Sep 

110 Jun 


27% Feb 
1642 Feb 
13% Mar 
24%, Jan 
3c May 
20'2 Mar 


7 Aug 


7% Sep 
30c Jun 
20c Sep 
21'% July 
99*4 Mar 
29 Jun 

7 Jun 

10'sc Nov 


3°4c May 
9c July 
6 Oct 
4'4c Mar 
154ec Mar 
26¢ Jun 
4c Oct 
bo Nev 
26 Feb 


5 ¥ec Mar 


14% Jan 


3c Jun 
4lc Jan 
1.19 Jun 
11 May 


19 Aug 
2.85 May 
254c Jun 
65c May 
2%c Oct 
30c¢ Jun 


10'2 Jan 
34c Jan 
2.00 Jun 
5.80 Mar 
16'2 Mar 
Sc Oct 
2%c July 
13 Jun 


53c Jun 
95c May 
4c Sep 
45¢ Nov 
27 Jun 
27% Jun 
8c Jun 
8c Jun 


1.90 Jun 
2ic May 
Sc Jun 
lle Nov 
Tic Jun 
8 Jun 
6 Jun 
2.40 Jan 


l6éc Jun 
2.02 Jan 
2c Aug 
8 May 
3*sc Juan 
8c Jun 
3c Aug 
15%% Jun 
23 July 


10'2 Jun 
90'2 Jun 
5042 Jan 
30c Jun 
3¥ec Oct 
8c May 
8c Jun 
5'2 Sep 
3%ec Jun 
16 Jun 


95c July 
8.25 Jun 
30ce¢ Oct 
12°, Sep 
942 Oct 
36c Oct 
17% Aug 
647, Jun 
2°, Jun 


High 


e 


‘ Jun. 

6%, Oct 
80c Jan 
65c Jan 
25c Jan 
17'2c Mar 
13 Nov 


16%, Nov 
T'sac Feb 
3c «(ep 
4.50 Sep 
12!2 Oct 


14'2 Mar 
38c Oct 
12 Jan 
10'4c Nov 
10% July 


83c Jan 
8'44c Apr 
l2c Sep 
l7c Sep 
65c Jan 
13'2c Oct 
13c «Jan 


97, Feb 
1242 Jan 
32c Feb 
34 2 Nov 
4ic Sep 
39c Jan 


57 Jan 
6c Jan 
81, Nov 
9 Jun 

117 Jan 


32% Oct 
24 Nov 
15 Nov 
2648 Oct 

8c Sep 
29'2 Nov 

B'o Jan 


9 Feb 
54c Jan 
29c Nov 
27'4 Nov 

103 Nov 
36 Jan 
13 Jan 
52c Jan 


1.45 Jan 


5'2c May 
64c Jan 


1742 Sep 
60c Sep 
2.85 Aug 
7.30 Sep 
19 May 
12c Jan 
634¢ Aug 
16%, Nov 


86c Jan 
1.35 Nov 
10c Jan 
1.08 Jan 
3242 Oct 
32 Sep 
45c Jan 
ljc Sep 


3.10 Sep 
74c Jan 
13%c Jan 
34c Jan 
1.85 Sep 
10 Jan 
744 Nov 
3.30 Sep 


34'2c Nov 
3.45 Nov 
4%c May 
11's Jan 
5'ec Feb 
Sep 
Oct 
Oct 
Oct 


Nov 
Nov 
Nov 
Oct 
Apr 
Jan 
Sep 
Jan 
Mar 
Feb 


Jan 
Nov 
Jan 
Apr 
Jan 
Jan 
Jan 
Nov 
Sep 





Por footnotes see page 46. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED NOVEMBER 18 



















STOCKS— 
Par 
RS a | 
Mylamacue Mines 1 
National Drug common —--------~-- aol 
rae ono a eee sR Sal 
National Grocers ‘common ald ch all {% 
Preferred - ‘ ‘ 2 
National Hosiery class B 
National Petroleum —......°....... . 
National Sewer Pipe class A_ ; 
enn. I Pn eens ® 
National Trust - . i -. 10 
ebes Biles 265k Laie ° 
Neilson (Wm) preferred _. — 
I a a 
ne I oe 1 
New Calumet Mines_____.______-_- Fe 
ee WD og ee itil 
FE Fin San EET tee hala ler ate ae “eh 1 
Newlund —_-_- sistsnnidllents aitintaascady = AUT ea 
New Marion Gold sestinttnistadhtnirgeareiipaenitliiasastil i 
New Norzone --._---- 1 
ge se aoe ae a OO bd 
re ae 1 
ow ee EE Ee 1 
Bi I thin inicncenstisistaschtendaeenciiiapeaineniin 1 
Wicheoeon.. Mines 2...-- 2.1... e 
Eee ae 5 
Noranda Mines - 
Se e 
eee a ee 1 
pS NS AES ee 2 ee 1 
Northern Canada Mines ___----___-~-_ * 
Rt TE ee cE A | 
pg a ee ee ee ee 1 
North Star O!ll common ___._.._.._ ° 
Preferred - Saptnnbeiendcdilaa 5 
oy 1 
Ogama-Rockland - 7 es] ‘ 
Oxalta Ols .. wasenendietnnas 
Se: BENORNE. poco cca mene dheomne e 
Omnitrans Exploration .--...--___--_ ° 
Re eae ae ° 
I TEIN Siitetctccsdihis inisss ote cieinimibchinie 1 
Orlac Red Lake____-_--. ee eee | 
ET NE Wis nthe estes ss en ecmnetidnin 1 
ee 1 
ete. FRG « cncnnencncincoose 1 
Me i en e 
Pamovr Porcupine Mimes Ltd_-.----._ e 
Pandora Cadillac 1 
mee. Wester Ge) ..<cancscscensenenes e 
‘ maque Mine 1 
il TS ee ee 
Penman’s Ltd common 
Perron Gold l 
Peecactiiy Poreagme .........<cas0+= 1 
Pickle Crow Gold Mines... .. ~~~ 1 
NT AN ht ee eetcnentn Hitt deislitenieiie 1 
Porcupine Reef Gold___............. 1 
| lel nee SANE © 
Powell Rouyn Gold common erm 
Voting trust certificates ; 1 
a en ee ae 
Premier Trust 100 
Pressed Metals — = 1 
Preston East Dome inal 
Prospectors Airways 
Purdy Mica Mine 1 
Purity Flour Mills common F 10 
Preferrea 40 
Quebec Gold 1 
ee ee 1 
Sees DRBNSURS . 6..< co ccsstdiiedsoton 1 
EE ee es ee 1 
Guement BMMIne ........cccnwscasse s 
Ce 1 
Quinte Milk cla A . 
Reeves MacDonald 1 
Renabie Mines 1 
Riverside Silk class A i ° 
NE ER ee 1 
Rocheite Gold 1 
Pes Gee Ge ncccamcnccscentounge ® 
Royal Eank ~- A tblidiniin te 
Cx ° 
Roybar Chibougammau __.---.--- anannnidi 1 
i Sw 1 
Bussell Industries common __.__-.-_--- e 
Saguenay Power preierred .100 
St Lawrence Corp common 1 
lst preferred 49 
2nd preferred new , 1 
St Lawrence Paper lst preferred 99 
2nd preferred 
fF fe 1 
eg ee ee 1 
Scarie class A : 
Scythes & Co common 
ON Es 1 
Shawinigan Water & Power com___-_-* 
Preferred 50 
Shawkey ‘1945; Mine 1 
Shea Wpe Brewing cla A 
Sheep Creek Gold__..____.____-____50¢ 
Ee a I lh ial Ri de OR i 
Sick’'s Breweric common ° 
Voting trust certificates ........... 
ees 
£ ff, eae 1 
Silverwood Dairies class A 
Class B 
Gieepeen’s 146 iets B.....n.ccccccacce ° 
0 PN 2 ns Be a ee e 
nt i I, SE TEE A 100 
Siscoe Gold --.-.--- pubentiagenal ome 
GinGem BESIATtle .c<> —cnnsnsiusccescs 1 


Friday Week's Sales 
Lasi Range for Week 
Sale Price of Prices 
Low High 
i2'ec 13¢ 3,000 
Jee 7c 7c 4,506 
, 34 Bhs 180 
114, 1l'2 12%2 280 
13'2 1ls'2 14 175 
‘a 26 282 15u 
21% 21% 2142 1,065 
: 32c 40c 6,800 
35 3342 35 75 
20° 4 y 21 &8U 
aid 281, 28% 220 
1.63 howd <.il 23,luu 
1027% 103 20 
Bec 8c 9c 2,416 
3isc 3%ec 500 
1.30 3.27 3.390 800 
2544¢c 2lc 29¢c 11,650 
5le Sic S3c 4,213 
59c 55c 60c 14,732 
9'ee Gece 10c 22,500 
3°4c 3%ec 4c 12,000 
9 Yec 9c 95sc 19,725 
7c 7c 7c 3,900 
9c 9c 10c 15,950 
35s8c 35ec 35sc 2,000 
72c 70c T6c 104,400 
ead a:32 - 232 100 
68 66%4 68 5,397 
2.78 2.70 2.82 10,315 
4%2c 4%ac 7,000 
10%e2c 10c¢ llte2ec 26,000 
44c 44c 45c 1,500 
Bc Bec 2,500 
9c 9c lle 36,300 
12 10'4 12 4,550 
aa 5%4 544 425 
2.05 2.20 17,600 
29c 30c 1,000 
2.03 1.78 2.05 15,800 
22!2c 22 23c 14,400 
81 4¢ be 9c 186,200 
558 5S 8% 3,833 
12¢ 9c 12¢ 11,500 
jac rete 2,100 
1.25 1.04 1.29 147,850 
lic lle lle 5,500 
3.90 3.50 3.90 31,288 
47 48). 65 
1.44 1.41 1.55 22,248 
5c a 6 2,500 
18¢c 15! 2¢ 18c 28.000 
445¢ 45¢¢ 1,000 
Ac 33c 3444c 8,303 
5 55 55 5 
61¢ 60c hho 7.800 
9 4c 8c 9M 47,233 
08 2.00 2.10 8.218 
40 3.50 1,000 
Hb 96< 67¢ 47.300 
44'> 43 4442 1,455 
1.10 1.05 1.16 4,400 
1.03 1.05 2,400 
16° 16°2 17 666 
tents 52 52 9 
12% ll%. 12% 554 
1.95 1.90 2.02 11,510 
65¢ 65c 65¢ 1,000 
7c 7c 5,000 
7 734 150 
47 47 472 286 
42c 3« 1,050 
19c 154ec 19¢ 45,400 
68cC 70¢ 3,650 
B5C 65c 90c 62,798 
205% 18% 205 11,569 
90c 80c 90c 5,100 
10 10 50 
2.30 2.30 2.30 300 
2.35 2.35 2.35 300 
28'%4 28% 50 
8c ic 9c 7,500 
6'2¢ 6'2c Tec 2.009 
45c 4lc 50c 87,000 
27'4 2644 27% 1,585 
9.40 9.00 9.40 9,450 
18'oc 18c 19c 23,400 
4c 4'oc 19,000 
17! 1748 17'2 1,740 
103 103 50 
9 g 125 
24 24 39 
16 16 16 270 
85 65 85 115 
50 50 55 
4.10 4.00 4.10 3,730 
6c 5c 6c 15,500 
151%, 151% 15'2 100 
14°% 14%, 15 35 
3€c 35c 36¢c 13,490 
29 24 252 590 
48 47 %4 43 90 
13« 14¢ 2,00U 
14 14 14 25 
1.19 1.11 1.19 900 
68 269 2.75 39 972 ; 
20'2 20'2 1 45 
0 20%4 20%4 0 
35 35 eT 22.1 f 500 
49c 456 53 19,200 
9% 9°, 10 535 
7 43 240 
29 284% 29 005 
27 26 2i 950 
1 90 99'2 101 337 
39! 3ic 4lc 27.570 
70c 66° 72c 15,900 


Low 
8c May 
5¥ac Jun 
6 Feb 
10 Mar 
12 July 
27%2 Apr 
1542 Mar 
26'ec Nov 
27 Aug 
16% Jun 
25 Jan 
1.95 May 
100 Mar 
6¥%ec Jun 
3c July 
84c Jun 
18c Oct 
4%7c Oct 
33c Oct 
5c Jun 
3c Jun 
jc May 
5¥ec July 
9c Jun 
3c Sep 
47c May 
90c Jun 
48'2 Jun 
1.70 Jun 
4c Jun 
34ec May 
44c Sep 
5¥ec Oct 
342c Aug 
6 May 
54% Oct 
1.42 Jun 
17%sc Jun 
1.11 Feb 
12c Jun 
3c Jun 
3% Jun 
6c Jun 
5c May 
45c May 
7c Jun 
2.02 Feb 


3642 Jan 
96c May 


4c July 
ye Jun 
242c July 
30c Jun 
55 May 
5ic Jun 
7c Apr 
1.71 Jun 
3.00 Mar 
30c Jun 


3342 Jun 
65c Jun 
57c Jun 


12°4 Jun 
50'4 Jan 
9% Jun 
1.30 May 


46'2c Mar 
54%4c Jun 

344 Mav 
43 May 


25c Jun 
15! 2c Nov 
46c Jun 
40c May 


11 May 
65c Oct 
8 Sep 
1.45 Jun 


1.99 July 
2642 Oct 
jc Nov 
6c Jun 


5.85 Feb 
9c Feb 
3c «(Jun 
14% Jun 
10142 Mar 


4'% Jun 
174 Jun 
9*4 Jun 
F1lte July 
37 Jun 
3.50 Jun 
5e Nov 
14%, Jun 
14%% Nov 
30c Jun 


22%, Jun 
45 May 
10 4c May 
114% Mar 


1.01 Jun 
1.25 Jun 
15%*4 Mar 
15%, Feb 
29c Aug 


32c Jun 
8% Apr 
5%4 Apt! 


22 Sep 
21 Sep 
93 Jun 
18'2c Jun 
24c Feb 


Shares Range Since January 1 


High 

15%4c Nov 
12c Jan 
844 Oct 
1242 Nov 
14%, Oct 
30 Nov 
21'2 Nov 
47c Jan 
34 Mar 
2342 Jan 
29 Jan 
2.63 Apr 
104 Feb 
15c Feb 
Yc Feb 
2.35 Jan 
3le Mar 
75c Feb 
65c Nov 
23c Jan 
isc Jan 
l4c Jan 
12c Sep 
26c Jan 
8c Jan 
1.03 Apr 
1.25 Sep 
69%2 Nov 
3.75 Jan 
l3tec Jan 
13ec Oct 
60c Feb 
40c Feb 
19c Aug 
12 Nov 
534 Nov 
2.70 Sep 
53c Jan 
2.60 Apr 
27c Nov 
9c Nov 
6% Mar 
20c Feb 
12c Oct 
1.29 Nov 
18c Jan 
4.00 Nov 
5014 Sep 
1.69 Nov 
8'ec Sep 
24'’2c Apr 
8c Jan 
45c Sep 
61 Apr 
89c Jan 
15%4c Mar 
2.70 Sep 
4.00 Sep 
69ce Oct 
44 Nov 
1.30 Sep 
1.25 Sep 
1742 Nov 
572 Jan 
12% Jan 
2.17 Oct 
83c July 
1l4¥ec May 
91% Jan 


5342 Feb 


50c Jan 
67c Jan 
1.04 Jan 
1.20 Aug 


21 Nov 
1.18 May 
10 Nov 
3.75 Jan 


3.00 Sep 
30% Feb 
1842c Ma y 
i3c Apr 
50c Mar 
28 Oct 


9.70 Oct 
264%c May 
10c Jan 
18% Jan 
104 Nov 


9% Jan 
24% Oct 
16 Nov 
86 Jan 
51 Nov 


4.75 Sep 
l7jec May 


16 Feb 
16% May 
60c Sep 
25% Oct 
48 Oct 
20c Jan 
14 Oct 
1.60 Jan 
3.46 Sep 
22 Nov 
21 19 Oct 
65c Apr 
63c Oct 
10 Nov 

8 Sep 
30 Jan 
282 Oct 
101 Nov 
44c Jan 
94c Sep 








































































































































Friday Week's Soles 
STOCKS— Last Range for Week 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

Southam Co cuiieigasein aide er ‘ge 20 20 290 17 Mar 20 Nov 
South Brazeau __________- epee iad lic Ililc 4,000 10c July 23c Jan 
e@tadacona Mines ........... unseen - Sic 54e 5,600 4lc July 6Glc Nov 
Standard Chemical common --~----- S . 7% 8 550 5 Jun 9'4 Sep 
Preferred Sey a 90 90 10 79 July 20 Oct 
Standard Paving common __-_---.--. om 14 14% 2,460 7 Jan 1424 Nov 
Pretistes js.n08tedss Lie bd 27% 2744 263s 700 18'2 Jun 29 Nov 
Standard Radio class A....__---__--- . 5 5 5 320 4 Oct 5 Apr 
Starrett - Olseh* -Geldnncncasssciauba oe 7ée 70ce 80c 28,240 50c Jun 87c Nov 
DtoG tila: BEC dit rime mmdiiisan nk? 15%—2 16% 465 13% Feb 16% Nov 
Steei Co of Canada common-_-_____--- ® 9415 932 96 570 78 Mar 96% Nov 
|) renee fae UAE ET eo 25 95 95 9642 425 78% Mar 97 Nov 
Siecle? :: Mining .228os00 criss * ae 7c 7c 500 3iec Jun 8ec Jan 
Steep Rock Iron Mines____..---.-.--- 1 2.02 1.95 2.05 12,700 1.26 Jun 2.27 Oct 
Sterling Trusts common 12 S 117. 147 5 114 Apr 118 Feb 
50% paid i... sus. ~-..- 360 cx 5 5 5u 4% Jun 5% Apr 
Sturgeon River Gold ~---.--_--..- ey 2 2lc 2le 1,090 16c Mar 27c Sep 
Sudbury Contact _._---~-~ ik hei te 5c 5c 3,060 4 Aug 11% Feb 
Sullivan Cons Mines ~------------=-=3 2.65 2.45 2.67 32,100 1.27 Jun 2.75 Nov 
Superior Ofis Lad... ssc. te Sa 4lc 42c 5,000 34c Sep 43c Oct 
Sylvanite Gold Mines__.-..---.-- aoe" 1.71 1.63 1.71 6,950 1.27 Jan 2.35 Sep 
Tele ‘Mine . dccanncbdiis. tte ae e ss ok 16c 16%2c 4,060 15e Oct 26ce Feb 
Tamblyn Ltd common... -------- ad 2042 302 31 185 26% July 31%4 Oct 
Taylor (Pearson) common___-- _ _ ~~ bd 67% 63, 6% 490 4% Jun 67% Nov 
Teck-Hughes Gold Mines_____.-____-- 1 3.20 3.10 3.30 14,405 2.54 Jan 3.75 Sep 
Theatre Properties ____- BPE te 4 5 150 3% Jan 5 Nov 
Thompson-Lundmark Gold Mines___-- bd AR 8e &c 15,000 8c Oct 22c May 
rR eee, 45c 44%4c 8 45c 3,490 44%4c Nov 70e Aug 
TONE . held © 2 as cadsecnntsui see b 12c = 12¢ 4,000 jc Jun lée Nov 
Torbrit Silver Mines__-_...-_-.--.--. 1 1.15 1.33 1.16 5,600 69c Jun 1.35 Mav 
Toronto General Trusts_-—--~-- eee ais 167 167 20 156% Mar 169 Aug 
Toronto Iron Works common_-__-_-___* nie 11 ll 100 9 Mar 11 Nov 
ey ee Sea iensateidnmvesapion tae lls ll“ ll% 470 10'2 Oct 12 Nov 
Toronio Mortgage —..-........._.--50 ; 102 102 25 100 Aug 103. Mar 
Towagmac Exploration - eps: 8c Bc 944c 3,700 jc Jun 15e Sep 
Tower Petroleum. ...... sce ncceos 1 41c 4l1c 43c 8,700 29c May 5lce Sep 
Traders Finance class A___--.-..--- e 24 2342 24 1,398 17 Jun 24% Nov 
Ciaéé © inks a. ae ® Ae 23 42 24 115 17% Jun 24 Nov 
Transcontinental Resources ~~~. ° 58'2c 58%c 60c 9,000 55¢e Feb 90c Apr 
Trans Television —_ ~- cee beowlsie 15¢c 15c 15¢c 4,200 15c Oct 65c May 
Twin City common —-_-~.~--- ‘ . 10% 11% 605 6 Feb 114% Nov 
i ee a Ee hoome 15% 14 15% 4,755 8% Jan 15% Aug 
Unie Sine ..cbiiuit Jsstewtiind 2 15c «=614'2c~—s «218 8,100 842ac May Te Oct 
United Corp class B ° é 24 24% 455 18%4 July 25 Nov 
United Fuel class A preferred... _ 50 54 55 80 47 Jun 55 Sep 
ines © OUGEIIEE......nccccwnsencsa 25 22% <2% 23 390 17 Mar 23 Oct 
op ae eee ad 3.00 3.00 3.15 4,300 1.22 Jun 3.30 Nov 
United Oils - me 18'.c 13¢ 2lc 75,575 8*%ac Sep 2lc Nov 
ee ee bn a woe bee ® 7%, 6% T% 410 5%. Jun 7% Oct 
Upper Canada Mines... _. .. ..-. ~ z 3.15 3.00 3.30 22.420 1.10 May 4.85 Sep 
eae eee eee e 5.65 5.40 5.75 3,219 4.00 Jun 6.40 Jan 
Viceroy Mfg 12% 12% 100 10% Jun 1242 Nov 
Vicour Mines 1 8c 8c Bec 2,590 6c June 13c Sep 
Villbona Gold 1 3c 2 Vac 3c 6,000 2c Jun 6c Sep 
Violamac Mines Ltd__- 1 52c 42c &3c 13,400 25c Oct 53c Nov 
ee ee a . 9.75 960 10 4.989 6.50 May 15% Feb 
Walker (Hiram) (G & W)---. ~~~ s 3414 34 34% 4,630 2334 Jun 35 Nov 
Waterous Lid common 6 6 250 6 Nov 11% Jan 
Class A bas 10%2 10%2 56 Yy Aug 13. Mar 
| | ee oe Biase 8'4c Bloc 2,500 je Jun 15c Sep 
Westeel Products pie 51 51% 30 35% Feb 51%. Nov 
Vestern Ashley Minerals 1 10¢ 10c 5,425 9c Oct 10c Oct 
Western Grocers common Aaae 28 28 28 120 22 Apr 28 Nov 
Preferred 20 4 3134 32 50 2942 Sep 32 Nov 
Weston (George) common___.___---_- . 26 26 26% 355 21 Mar 265% Nov 
Preferred 2 TOTES. _100 1002 100% 100%2 190 90's Jun 10042 Jan 
Wiltesy-Ceghian ..... «issu mack 1 12 ll44c 8 13¢ 32,100 7c May 37c Jan 
Wingait Gold 1 544c 5c 5c 30,100 5c May lltec Jan 
Winnipeg Electric common___..__--- od 3742 3534 37% 2,065 27 Feb 38 Nov 
Preferred pags _100 100! 100 100 %2 40 97 May 101 Nov 
Winora Gold ai 5c 5c 5c 50 4c Jun je Sep 
Wright-Hargreaves _................ * 2.30 2.45 4,887 2.00 May 2.75 Sep 
Yale Lead ne 30c 28c 30c 3.500 28c Nov 37c Oct 
oo. eee 2 1 25c 25c 30c 10,400 isc Jan 48c May 
Yellowknife Bear Mines —____. _----_ 1 93¢ 93c 95c 9,810 6le Jun 1.15 Sep 
York Knitting class A . 6i2 6% 85 6% Oct 7s Jun 


Class B ‘ ° a 2'e 242 28 1*4 Jun 3 Mar 














Toronto Stock Exchange—Curb Section 


Canadian Funds 


Friday Week's Sales 
STOCKS— Last Range for Weck 
Sale Price of Prices Shares Range Since January 1 
Par Low High Low High 

Andian National ‘ ¥4 5 5 5 100 4'2 Sep 72 Jan 
ROS CI Bo cist ° 25 24'4 25 170 21 Jun 26 Jan 
British Columbia Fulp preferred 100 135 135 10 131 Nov 156 Jan 
Reese, Ge Genesis sell 3 4 1,225 2 May Zs Jan 

Peesertea ectcacscacn, cence 100 90 90 92 90 70% Jun 103 Feb 
Canada and Dominion Sugar-- - 2248 224 22% 1,195 19 Feb 23 Nov 
Canada Vinegars 12'2 13 225 11%4 Sep 13'%4 Jan 
Canadian Industries common —__~----.* 23 2242 23 575 19*2 Jun 23% Nov 
Comat RNG NN cuclcasesssccccece 1 2% 2% 1,265 1.15 July 2.75 Nov 
Canadian Vickers common sjateaale 93 °0 94 400 60 Jun 94 Nov 
Canadian Western Lumber__...-----* 33% 3% 800 3% May 4 Apr 
Canadian Westinghouse t cae E8'. FB8'g 5842 25 49 Jun 58 2 Nov 
Seaseees Bat sasct. sks wae ° 20'4 1975 20% 9,761 1342 Jun 20% Nov 
ES QM ae ntisncdsttodan beds ° 48c 45c 49e 15,800 26c Jun 59% Oct 
Disher Steel common . 13 13 215 5'2 Feb 14 Nov 
Dominion Bridge -~- om we ee, 4012 4014 41 190 3134 Jan 42'4 Nov 
Poste O86 “msc conn. i sia 3.10 Oo 3.60 11,200 2.30 Aug 3.75 Nov 
Hayes Stee] - ” 320! 30'4 321% 345 21%4 Aug 33) Oct 
International Paper common ____- -_--* 68 68 70'4 1,429 4342 Jun 72%—@ Nov 

Preferred 112 112 10 98 Jun 112 f Nov 
Internationa! Utilities 5 19 163% 19 550 : 13% Jun 19%2 Nov 
Langley’s Ltd preferred 100 52 52 52 46 50 Sep 55 Apr 
Minnesota & Ontario Paper_.__---~--~- ° 147% 14%, 157% 2.705 12% Jun 224 Jan 
Oil Selections 4x 4 500 3'4c Sep 5¢ Jan 
Pend Oreille - pcteeeiE aise 1 5.70 5.70 5.75 ] 3 3.35 May 6.70 Jan 
Southwest Petroleum tuts 35 35« 36¢ 3,090 25c July 40c Oct 








For footnotes see page 46. 
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OVER-THE-COUNTER SECURITIES 


Quotations for Friday, Nevember 1% 








Investing Companies 




































































egy tT aie nites be d Fund "ts “p< oe 
ronautical Securities _._._- a bg oa aom yles Secon nd__ 47.8 48.8 
Affiliated Pund ‘tee i sasentiaieail 1% 3.97 4.29 Managed Punds— : 
Amerex Holding Corp____---- 10 32% 33% Automobile shares._._._____le 3.19 3.52 
American Business Shares_-_1 3.75 4.06 Business Equipment shares_1c 3.46 3.82 
Axe-Houghton Fund Inc_.--—1 7.35 7.95 Electrical Equipment shares_ic 3.78 4.17 
Axe-Houghton Fund B------ —68 14.26 15.50 General Industries shares__ic 3.20 3.53 
Beneficial Corp ____------— wiih 5 6 see gs al aapemmme 3.42 3.77 
ee 25% 3 on-Ferrous Metals__._____le 3.06 3.38 
a ge somniuighnel © x92.47 96.32 4 Oe le 3.68 4.06 
Boston Fund Inc ___-------- as 26.85 322.54 a | amma <2 ee 
wling F Inc____10¢ 8.44 8.45 | EEE eeerreee 3.7 : 
Broad erect *avees ee Perant 16.25 17.57 Manhattan Bond Pund ici 7.06 7.74 
Bullock Fund Ltd______------- 17.65 19.34 Mass Investors Trust— 
range of ey arnt 26.84 29.02 
Cen i censtinesispiietl 1 35.43 38.10 Mass Investors " 12.28 13.28 
Sees pend - etalon mm | 14.42 15.60 Mutual Fund of Boston Inc_-_1 14.27 15.79 
Christiana Securities com_--100 4,000 4,150 Mutual Invest Pund Inc__---1 13.61 14.79 
i Ae EEE 100 136 141 ; 
gitenesth Investment__—1 5.65 6.10 Nation-Wide Securities— fi : 
Delaware Fund i ae ae eel — | 13.83 15.22 Balanced Pund asenietettinmenenninesiidian 13 74 14.75 
Dividend Shares ___.__-----25e 1.48 1.62 National Investors Corp____—1 9.14 9.88 
Baton & Howard— National Security Series— 
Balanced Fund ___----- en 26.51 28.34 Bond series __ 1 6.69 7.31 
eine aaa aut 16.06 19.31 Low a eo 6.00 6.56 
Romer _.200 3.85 4.05 Preferre eT 6.36 6.95 
ee 28.0 an By entiiaees -i a88 3.41 
Fideli ) _-5 25.94 -04 pecu ve ee 2.85 3. 
tes Industrial Fund Inc.1 1.83 2.01 Steck Geries..........nssicmunsanf 4.52 4.94 
First Boston Corp-___------- 31% 33 Industrial Stock Series_____1 5.82 6.36 
ot a a 
Custodian Funds Inc— w m 3.5% 3.86 
w"ameved stock series___--- 1c 5.67 6.22 5 
Common stock series__-----l¢ 4 Bee nt ene Tend en ee 1 15.04 16.17 
Pundamental Investors Inc----42 14.3 : s Inc— 
’ —_— | 9.61 10.53 
s Fund Inc-.--1 15.81 17.09 Automobile __ 1 6.06 6.64 
pe as lil ima 1 49.80 53.55 SEE oii coctaemeenaaaiel 1 657 7.20 
General Investors Trust-._1 4.88 5.23 eee 1 10.45 11.45 
Group Securities— Building supply_.__‘.._.___.._. 1 8.16 8.94 
Agricultural shares _---— —le 6.67 7.34 CRO nce ccnwetionans: —1 10.79 11.82 
Automobile shares ----~- —_l1c 5.68 6.23 Corporate bond series____t-1 10.72 11.37 
Aviation sheres __------ 16 5.35 5.87 Diversified Industry _.._..._1 3.76 4.12 
Building shares___..__-----_le 7.16 7.85 Diversified Investment Pund_1 10.55 11.56 
Chemical shares______-----1le 6.17 6.77 Diversified preferred stock__1 9.88 10.83 
Electrical Equipment shares 1c 9.74 9.91 Electrical equipment.__._.___1 7.75 8.49 
Food shares______--__---_- lo 4.55 5.00 Insurance stock _......._.__ 1 12.14 13.30 
Pully Administered shares__le 6.90 7.57 —— pune — 9.58 ao. 
General bond shares__--~--- le 7.25 7.95 Merchan © annenmmenmebiidiedi 10.22 2 
Industrial Machinery shares lc 6.56 7.20 Se aE 8.02 8.79 
Institutional bond sk ares___le 8.93 9.38 SE es a 15.97 17.50 
Investing Company shares_-lc 8.00 8.77 Pacific Coast Invest Pund...l8§ 10.56 11.57 
Low Priced shares____----- ic 5.28 5.80 eee 1 7.55 8.27 
Merchandising shares_...__.le 7.37 8.08 see oe | 4.75 5.21 
Mining shares ___---------- le 8955.12 5.62 Railroad equipment_________ 1 5.90 6.47 
Petroleum shares_.__---- —le x7.69 8.43 Lae elie 7.54 8.26 
on Bond shares__..lc 2.34 oa ED seven enicnnentimembinnnl 1 10.89 11.93 
hares______1c 3.33 3.67 
Railrond’ stock shares......10 4.04 4.44 Petroleum & Trading-._._.__- 6 15 
Steel shares_______------ 4.42 4.86 Putnam (Geo) Fund__......_ 1 15.35 16.51 
Tobacco shares________-- _-le 4.55 5.00 Republic Investors Fund.____1 2.29 2.51 
Utility shares___..._---~-- — 5.75 6.31 Scudder, Stevens & Clark 
Fund Inc (net asset value) _* 50.94 50.94 
| een 4.30 4.65 Selected Amer Shares_______ fey 10.67 11.54 
eee antics Pundits 1.73 1.88 Shareholders Trust of Boston..1 20'% 21 ‘2 
Incorporated Investors______--5 9.21.47 23.21 Sovereign Investors__......__. 1 5.78 5 
Institutional Shares Ltd— Standard Invest Co Inc___--10¢ 94c 1.04 
Aviation Group shares_____le 7.76 8.51 State Street Investment ine 51.75 54.75 
Bank Group shares____.--- le 75¢ 83c Television Fund Inc_........._ 9.63 10.50 
Insurance Group shares____lc 1.08 1.19 Trusteed ustry Shares__ “350 69c 76c 
Stock and Bond Group-...__le 12.00 13.15 — eae Fund series A.1 9.21.29 
Investment Co of America...._.§ 25.06 27.23 Sere B onan. cemasesed 17.74 18.88 
Investment Trust of Boston._-1 7.68 8.42 Series C 1 6.00 
Investors Management Fund__-1 14.10 14.42 bee Preferred Stock Pund___1 18.77 
Custodian Funds— nion Common 8to.": Pund.___1 7.13 : 

1 (Investment Bonds) -.--1 27.64 28.89 United Income Fund Shares___1 9.52 10.35 
B-2 (Medium Grade Bds)_..1 22:78 24.85 Wall Street Investing Corp__..l 10.01 10.21 
B-3.(Low Priced Bonds) _.__1 16.07 17.54 Wellington Pund___._ ae 17.75 19.37 
B-4 (Speculative Bonds)_._-1 9.15 9.99 Whitehall Pund Inc... 16.61 17.86 
K-1 (Income pid Stocks)-.._-1 15.38 6.78 Wisconsin Investment Co..__.1 3.66 3.97 
K-2 (Appreciation pfd Stks).1 21.49 23.44 
8-1 (Quality common ss 27.75 ot Unit Type Trusts— 

(Income com Stocks)--.1 14.21 . Diversified Trustee Shares— 
8-3 (Appreciation com Stks).1 11.13 12.35 | Seager 2.50 7.10 8.20 
8-4 (Low Priced com Stks)—1 4.54 4.97 Independence Trust Shares_..1 2.11 2.41 
Enickerbocker Fund.____.... 4.51 4.95 North Amer Trust Shares— 
Lexington Trust Fund__---- 25c 2.35 2.56 Series 1955 1 3.81 
Loomis Sayles Mutual Pund.._* 98.23 100.23 Series 1956 =" 1 2.36 
———— = - _ 
Insurance Companies 
: Par Bid Ask Par Bid Ask 
Aetna Casualty & Surety...10 389 ei Home —§ 33142 35 
Aetna Insurance __-.____.__- 190 58%  j#60%  #$Insur Co of North America__.10 112 122 
Aetna Life --.__--_---_-__- = air Li Jersey Insurance of N ¥.20  47'2 5145 
Agricultural -_-.-.-.---- — 2 2 
: Maryland Casualty common ___1 177 18% 
American Alliance  _....._ m0) 025 261 $2.10 Prior preferred______10 50 4 53 
American Automobile -~~.-- —4 49 ia $1.05 Convertible preferred..5 241, 253% 
American Casualty _..____ —a 14% 15% Massachusetts Bonding...m...§ 281, 30% 
American Equitable Assur_.._..6 23 24% Merchant Fire Assurance_____5 31% 3342 
Merchants & Mfrs_....._.__ —4 1% 5% 
American po mad S ene 13% 14% 
American Newark_.____ 2034 22 National Casualty (Detroit)..10 29 31 
American Re-Insurance —....19 31%, 33% National Fire odarseaton eran 58 60 
American Surety _.__.....__ 25 5812 61 National Union Pire_.........5§ 39 41 
RE 190 «(4712 50% New apna ag — aaasS 3644 38'% 
New Ham: ire Pire wll 433 3 
Bankers & Shippers_________ 28 96% 102% = . an 
a 10 (67 69 42 New York Fire BS 17 1814 
rie... m 21% 23 og 50 27! 29 
Contiecticut General Life— Nor.hern ieee 12.50 105 111 
New common -..._._ __. —10 60% 6412 
oe Casualty....---10 61% 64% Pacific Fire 95 117 
& Porster Inc______.__ 10 35 37 Pacific Indemnity Co -.......10 59% a 
Peerless Casualty sommmamenss, 1542 17 
Employees Group Assoc_______ ° 35% 987% Phoenix 95 98 
— Reinsurance_____.10 62 65 Preferred Accident" 612 7% 
~~---------. 64 68 Y. rovidence-Was n 1 Lv 1M, 
Fidelity & sit of Md_.--- 10 GI's 65% - 7s we 
AssD TT 10 70% 13% Reinsurance Corp (N ¥)_...__2 614 ver 
. a. F aptacoements | 89 92 Republic (Téxas)....0o. 16 31 * 
Piremet ewerg_____. _ 19 2014 
St Paul Fire & ne | 99% 102! 
General Reitsurance Corp_._.10 27% 29% Seaboard Surety 52 55 
po Palis__--__.________ —5 5i'2 5342 Security (New | a 36% 38) 
& Republic____......._§ 111, 12% Springfield Fire & Marine._.10 47:, 49: 
ba — | & Rutgers Pire com____15 = 43 Standard Accident......0....10 34! 362 
Pee 2 o 
Great American_.........___ 36%, 38 O's ae <a 3 109 833 858 
lelity uaranty Co. 58° 60% 
Maucior _ ee a a me 10 32% 34% U 8S Fire 4 64 6R : 
Fo A a 10 113%, 116% | OS Guarantee 10 80% 
Steamboller ....___ 10 «636%, 38% #$Westchester Pire cmumcamge 28% 239% 












































Obligations Of Government Agencies 


Figures after decima! potnt represent one or more 32nds of a point 



























































Pederal Home Loan Banks— Bid Ask Fecerai Land Bank Bonds— Bid Ask 
1%s Jan. 20, 1950 a ee 100.1 100.3 1%s May . 1952-1950_______ 9a.22 99.28 
Tee Pee Te Beeekene 100 100.2 : 

zs Jan. 1, 1 -1 Eo wea OC : 
1.358 Sept. 15, 1950_________ 100.2 100.4 See Cae. oy SSS SEES rise $08.8 
2%s Feb. 1, 1955-1953.._...___ 102.6 102.14 
Other Issues 
Panama Canal 3s________ 1961 119 120 134s Oct. 1, 1957-1955_______ 100.8 100.11 
pty es a 7 : mapa er ate 
U. S. Certificates of Indebted 
. ». Gertificales of indebtedness 
Dollar Price 

Maturity— Int. Rate Bid Ask Maturity— Bid Ask 

Treasury Notes— Certificates of indebt (cont)— 
tApril 1, 1950__....-___.1%% 100.1157 .1265 $148 Mast. 1, 1068 cecncuna.- 100.0547 .0658 

%1%s Apr. 1, 1950... amuse 1000701 .0865 

Certificates of Indebtedness— Bid Ask $1i%s June 1, 1960............... 100.0855 .0961 
%1%s Dec. 15,1949... = 100.0555 0755 31%s July 1, 1060.......__- 100.0995 .1116 
21%s Jan. 1, 1950__._.____ — 100.0268 .0324 tl'es Sept. 15, 1950_________ 100.0265  .0427 
%1%s Peb. 1. 1950..._____.__ 100.0432 .0512 Site Cet. 1. ene... 160.0283 .0454 

Rate Bid Rate Dated Due Bid Ask 

1.55% ber 1-48 12- e 49 b1.25 i <4 1.55% 7- 1-49 4- 3-506 b1.30 1.15% 

1.50% 6- 2-49 12- 1-49 b1.25 1.10% 1.35 “2 8- 1-49 5- 1-50 b1.30 1.15% 

1.55% 4- 1-49 1- 3-50 61.25 1.10% 1.35% 9- 1-49 G6- 1-50 b1.20 1.15% 

1.50% 7T- 1-49 1- 3-50 b1.25 1.10% 1.30°2 10- 3-49 7- 3-50 b1.30 1.15% 

1.55% 5- 2-49 2- 1-50 b1.25 1.15% 1.30%. ll- 1-49 8- 1-50 b1.30 1.15% 

1.55% 6- 1-49 2- 1-50 b1.25 1.15% 

Bid Ask 
ee ell mol 7 b1.06 0.98% 
ee b1.06 0.88 = nat 7 ---------- ee He fe 
; : an. if =a catia .06 ; % 
Dec. 8, 1949_ ------------_._ b1.06 0.90% Jan. 26. 1950_- Ms __--- b1.06 0.98% 
eS ees b1.06 0.90% Feb. 2, 1950_- as tf b1.06 0:98%; 
es We nn b1.06 0.907 Feb. 9, 1950 -- b1.06 0.98° 
SS enna b1.06 0.90% Fed. 16, 1950 ; b1.06 0.98: 
Par Bid Ask Par Bid Ask 
New York Chicago 
Bank of the Manhattan Co__10 2444 26% City Natl Bank & Trust_____100 195 205 
Bank of New York ' 
& Fifth Avenue________ —-100 322 337 Continental Mlinois 

Bankers Trust _..__..._.....___ 10 4134 432% National Bank & Trust__33% 84 86'2 

Brook) TOD ctitndecinmncinnntee 185 143 First National Bank... 100 189 196 

Central Hanover Bank & Trust 20 996)» 99%. is vi 295 

Chase National Bank___..___ 15 243% 3642 Marris “Trest @ Govings.._.10 oe 

Chemical Bank & Trust.____10 401% 424 Morthern Trust GOuaduonnccs 100 550 5-4 

Commercial National Bank & 

I 461% 4812 Cleveland 

Continental Bank & Trust— Central National Bank _....20 28 30 
Stamped ________ —_—- 9% 10° - Cleveland Trust Co___---__- 100 200 315 

Corn Exchange Bank & Trust_20 56 58 we 

County Trust Co National City aE —16 32 34 
(White Plains, N Y)_..--__16 34 36 . 

Empire Trust _.........____- 50 93 96 Detroit 

Federation Bank & Trust____10 194 20'2 National Bank of Detroit._._10 34 3542 

Piduciary Trust _..._..____ Oo 29 3042 

Pirst National Bank__--__100 1,210 1,270 Pittsburgh 

Guaranty Trust ___»_.______ a 292 Farmer: ‘De posit Nat] Bank__100 295 , 

any: le of Commeree-10 —" 4 Mellon Natl Bank & Trust___106 2790 290 

Kings County Trust__._...__.100 1.485 1,523 Peoples First National 

Lawyers Trust ~25 4132 43%2 Bent. & TeGtbanncoscuscces 20 32% 34% 

Manufacturers Trust Co.....20 51'2 5342 

Morgan (J P) & Co Inc_._100 243 249 Portiand 

National City Bank.___._.__12% 42'2 44 First National Bank______ 12% 69 

3 q 

Publi Nat'l Bank &@ Trusi7s 43:, 451, ‘United States Natl Bank...29 57 59 

Sterling Nationa] _.._._..__.__._ 25 0 94 

Title Guarantee & Trust_____ 12 1% B12 San Francisco ‘ 

United States Trust._..._..100 620 650 Bank of Amer NT&S8S&A_.12% £45 47 

Recent Security Issues 
Bonds— Bid Ask Stocks— Par Bid Ask 

Bell Telephone of Pa 38_.__1874 105°. 106 Cen Ariz Lt & Pwr $2.50 pfd_50 51! 5242 

. ” = ne , Central Hudson Gas & Elec— 

Calif Oregon Power 2%s__1979 101's 101% 4.75% preferred......____ 106 105 106% 

Duke Power Dib Dhiiictinicndnn 1979 105_ 105'2 Conn Lt & Pow 62:20 pfd___* 54! 55% 

Gas Service Co 2%s ____.__1969 1007% 101% Delaware Power & Light— 

Kansas Power & Light— 4.307% POOIETCS <....---- 100 105 
Ist mortgage 2%s _-.--- 1979 105 . Hartford Electric 3.90c pfd_.50 51'% 513% 

. . 1 3 

Kentucky & W Va Pow 38.1979 103 104 Iowa Southern Util 54%% pfd_30 33 V4 33% 

N Y State Elec & Gas— 

Narragansett Elec 3s_.....1978 105'» 106'2 442% pfd (series 1949)_..100 106'2 108 

New England Power 38_....1978 105'2 106%. Penn Pow & Let 4%2% pfd_.100 104% 105% 

Northern States Power (Minn) Pub Ser (Colorado) 4.40%-100 115'2 116%2 
eb en ae k Pub Se1v of Okla 4.65% pfd_100 106'2 - 

North States Pow (Wisc) S$81979 105'2 1006's Rochester Gas & Elec— 

$4.75 preferred series G__.100 106 107 '2 
53 1 

Obio Power 3s__..._..___.1978 105°, 106% Gan Diego Gas & Elec— ; 
Public Serv of Indiana 38.1979 104% 104% eh preteens ——_---_ —. * ing 
Staten Island Edison— 3 : 
Tenn Gas Transmission 381969 101%. 102 4.90% preferred... sila dine ates 

Tenn Gas Transmission— 
West Penn Elec 3%2s_______ 1974 1035. 104 $4.65 preferred _____- _--.-100 106% 106% 








a Odd lot sale (not included 
included in year’s range). 
change. n Admitted to 


in year’s range). 
e Ex-interest. 
trading N. Y. Curb. 


rCash sales 


b Big yield price. d Deferred delivery sales (not 


ft Plat price. k Admitted to Hsting on N. Y. Stock Ex- 
(not included im year’s range). 


t Ex- 


liquidating dividend. (Un) Admitted to Unlisted Trading privileges. wd When delivered. wi When 


issued. x Ex-dividend. y-Ex-rights. 


*No par value. tin default. 
#1949 range adjusted (50% 


z Ex-stock dividend. 


tThese bonds are subject to all Federal taxes. 


stock div, 





paid on Aug. 31). 
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(2059) 
THE COURSE OF BANK CLEARINGS 1949 1848. incor 
948 Inc. or 1947 1946 
. ‘ , : a P > Dec. % - s 
Bank clearings this week will show an increase compared with a year ago. Third Federal Reserve District—Philadelphia— 
Preliminary figures compiled by us, based upon telegraphic advices from the chief Pennsylvania—Altoona 1,062,001 1,171,890 —14.5 915,000 1,395,982 
e4: ¥ ° . e : Bethlehem___ 1,092,500 862.473 + 26.7 1 090.793 1681. 
cities of the country, indicate that for the week ended Saturday, Nov. 19, clearings Chester____ 1147 221 1.114662 4 29 Mpg vet 
for all cities of the United States for which it is possible to obtain weekly clear- ee erate Sa 797088912 +144 953482871 9 S01 eee 
a fi ~ ° . , , , ’ — ae] m 
ings will be 1.4% above those of the corresponding week last year. Our preliminary Bending __ 2,314,194 2,700,136 —14.3 3 380,370 or een atk 
‘ ; fi : I i i aad ‘909. : 7 
total stands at $16,850,403,972 against $16,614,733,766 for the same week in 1948. At Wilkes-Barre. rey henge “ae Hone 4.028.133 
this center there is a gain for the week ended Friday of 3.2%. Our comparative Deere Wwimaington nn 4,007,321 8,095,564 + 8.4 cg thinety tet: 
: a 633, 522,023 —11. 
summary for the week follows: New Jersey—Trenton 2 — <ibste -aenee cae SRE eee 
Total (11 cities) ~ 608,660,319 821,561,674 —25.9 
Clearings—Retarns by Telegraph pe: ’ aici epeave 
Week Ended Nov. 19— 1949 1948 %o 
Fourth Fed 
New York__ me $8,15$,149,296 $7,902,343,547 3.2 bi, ae Reserve District—Cleveland— 2 
Chicago ——- goraonayo —Tasateges +18. Gincinmat webssamre — isS2igonn "sg stleCdtt | Stzn ane 
Philadelphia 1,123,000,600 1,133,000,000 -~ 0.9 Cleveland_ 231.305,736 280,027,477 —17.4 293,513,463 276,367.373 
Boston____- 557,487,266 562,200,284 — 0.8 ee ney Oiearene 30,712,800 —10.3 30,336,400 24,123,500 
Kansas City 303,198,818 346,250,289 —12.4 a... of 032,483 Saas fons pega —o— 
St. Louis____ 341,300,000 360,300000 — 5.3 Pennsylvania—Pittsburgh_..__._. wa 183,559,662 254,657,845 —27.9 270,520,669 237,074,642 
San Francisco 408,784,000 381,906.000 7.0 Total : — 
Pittsburgh____ 308,347,389 383,129,061 —19.5 otal (7 cities) 602,959,780 735,227,624 —18.0 166,336,233 706,531,414 
Cleveland 299,079,724 403,447,830 —25.9 
Baltimore 211,391,009 263,806,170 —19.9 Fifth Federal Reserve District—Richmend— 
Ten cities, five days. $12,569,037,842 $12,471,802,225 + 0.8 Sen einle-Bentingten ctuajeinoes et 1,860,447 3,092,228 —39.5 2,828,832 2,285,614 
. 5 7 3 ¢ ) vee. — , 4 » ” , — . 
Other cities, five days. 3,449,141,395 3,2307893,225 + oe — rw 106163,064 118:008.774 =e 118'879'865 119'560'248 
= . —Charleston_____.. -_ 3,535,179 3,388,457 + 4. : 
Total all cities, five days wage oo he wiggh porend 8 Maryland —Baltimore______—_____ = 210,295,073 202.814.5163. 195312116 ‘wes seaiten 
All cities, one day 32,224, __ 306,738, — &.2 trict of Columbia—Washington_. 64,600,765 63,873,035 + 1.1 66,697,452 67,634,678 
4 9 
Total all cities for week $16,850,403,972 $16,614,733,766 1.4 Total (6 cities)... -..._. 395,900,466 402,753,010 — 1.7 398,215,385 388,306,194 
Complete and exact details for the week covered by the foregoing will appear Sixth Federal Reserve District—Atlanta— 
in our issue of next week. We cannot furnish them today, inasmuch as the week Segpeswe—Knenvilie -----------=- 13,821,874 14,363,993 — 3.8 15,581,622 14,108,744 
° . . . ES rz . eet ° 
ends Saturday and the Saturday figures are not available at time of going to press. Georgia—Atlanta 228,400,000 256/300,000 Tie 20.500,000 211'800,600 
Accordingly, in the above the last day of the week in all cases has to be estimated. — sdabeiaetteatatatepeteetenateteienetae _ ae S060, tee —29.2 4,729,351 4,011,227 
ap Sn a i ssemInnnerinr Ee ie 494, 410,058 —20.8 ,013, 407, 
_In the elaborate detailed statement, however, which we present further below Florida—Jacksonville RK, eave 224 : 63'180,730 amn 3 aus oH 3 ann a8 
, a abama—Birmingham____-______ - 972, 613, 
we are able to give final and complete results of the week previous — the week a oe Getaee ‘Taeaes une wy “Eetaain 
ending Nov. 12. For that week there was a decrease of 17.3%, the aggregate of clear- oe ee —-----=-— a sea.a38 : 516,678 — 28 544,089 459,986 
am ‘ . a, s | 
ings for the whole country having amounted to $9,989,145,890 against $12,075,588,266 936, 01,243,052 +15.5 101,468,161 114,524,425 
in the same week in 1948. Outside of this city there was a loss of 16.2%, the bank Total (10 cities) 582,022,286 611,285,596 — 4.8 607,633,863 552,905,569 
clearings at this center having recorded a loss of 18.6%. We group the cities accord- 
ing to the Federal Reserve Districts in which they are located and from this it Seventh Federal Reserve District—Chicago— 
appears that in the New York District (including this city) the totals record a falling Michigan—Ann Arbor____________ - 1,364,77 1,734,623 —21.3 1,402,383 1,466,388 
are igh? Bia : ; . Grand Rapids_______________.__. 8,090,275 10,971,378 —26.3 11,243,198 9,244,534 
off of 18.9%, in the Beston Reserve District of 10.9% and in the Philadelphia Reserve eet. shamans 4,227,143 5,168,681 —18.2 6,159,720 6,031,135 
; ‘ : : ana—Fo | ee si G ‘ 
District of 25.9%. In the Cleveland Reserve District the totals are smaller by 18.0%. e+: si eatasaee a<tnam _tb4 saben een sn teeue> 
in the Richmond Reserve District by 1.7% and in the Atlanta Reserve District of penne en ~---------------+---. eres 6,746,751 1.4 5,847,510 4,776,766 
, : tees : .. Decervo | erettte Haute_..-----......... cote 539,352 2,664,622 —14.7 
4.8%. The Chicago Reserve District registers a loss of 22.9%, the St. Louis Reserve Wisconsin—Milwaukee acaidepanlsiiaiainns 47.822 630 49,501,767 — 3.4 54 .m 948 52 a5 296 
+ aed ° ; ' a) Sine of ¥ owa—Cedar Rapids___---__-______ 3,250,238 3,710,655 —12.4 "853,12 652, 
District of 16.4% and in the Minneapolis Reserve District of 9.9%. 1n the penne (nla, a SIRE > 25454318 sites as o0'Sen kat ty 
City Reserve District the decrease is 14.6%, in the Dallas Reserve District 14.2% es oy ween newewnenecweesen ou 12,217,250 13,429,579 — 9.0 13,867,942 11,817,363 
. * _ ‘ . nois—Bloomington___....____ 97,709 »226,77 , 
and in the San Francisco Reserve District 17.4%. Chicago_______ “ FE ARTEL DER 5 517921054 van'e08'ac8 386 753'494'8¢1 oss'0g2'732 
7 *: , : Se SU rinnd ~mereneens oseenniadinehs 3,150,539 4,440,212 —29. 443, 646, 
In the following we furnish a summary by Federal Reserve Districts: tl icitndihiiaadahitetindnaaitinnais we 10,948,506 12,838,440 ye 12'537,098 11'271,805 
Recktord— ENE ASAE HTH 3,890,026 5,153,347 —24.5 4,560,380 4,259,493 
SUMMARY OF BANK CLEARINGS ae ote —_ 3,103,875 3,814,459 18.6 3,461,813 3,259,222 
Week Ended Nov. 12 1949 1948 Inc. or 1947 1946 Total (17 cities) ..........-..... 724,499,001 939,399,923 22.9 965,469,212 880,774,043 
Federal Reserve Districts $ $ Dec. % ~ § $ 
Eee ae 12 cities 431,914,374 484,578,976 —10.9 510,941,607 498,915,211 Eighth Federal Reserve District—St. Louls— 
BG Wee TOPE. ciccnccion lewd 4,653,634,029 5,740,826,020 —-¥8.9 6,574,627,12% 6,610,403 ,603 Missouri—St. Louis 195,800.000 253.900.060 22.9 259,200,000 216,400,000 
8rd Philadelphia ..______ 1 * 608,660,319 821,561,674 —25.9 893,407,784 858,166,770 Kentucky—Louisville__.___------__ 109,523,707 128,518,731 —14.8 115,902,621 97,299,684 
4th ‘Cleveland_________ — 602,959,780 735,227,624 —18.0 766,336,233 706,531,434 Tennessee—Memphis_____._._...___ 111,479,992 116,531,797 4.3 125,596,328 89,908,004 
Sth Richmond __________ 6” 395.900.466 402,753,010 — 1.7 398,215,885 338,306,194 Tilinois—Quiney___-_______-----_. 1,662,497 1,871,337 —-10.1 2,414,910 1,552,696 
Gth Atienta ........i.... 2» 582.022,286 611,285,596 - 4.8 607,633,863 552 905,569 P mn 
: ’ , , ‘ Total (4 cities) 413, ¢ ,865 —16. 5 J 
Wh Chieago -........._. 17 “ 724,499,001 939,399,923 —22. 965,469,212 880,774,043 8,486,196 = 500,821,865 —16.4 503,113,859 405,160,384 
Ee ies inncentntncnasichatich 4 @ 418,486,196 500,821,865 —16.4 503,113,859 405,160,381 
8th Minneapolis __.____- ee 369,263,585 409,969,729 — 9.9 373,300,176 327,589,136 Ninth Federal Reserve District—Minneapolis— 
10th Kansas City__._____- 10 © 383,506,611 449,219,226 -—-14.6 433,481,853 383,748,563 Minnesota—Duluth________-...___. 7,687,971 8,727,757 11.9 7,675,628 7,423,230 
BO TRG onc anette 6 * 241,311,849 281,410,276 —14.2 282,401,232 239,060,300 eo oo ---- no === = 246,319,777 277,388,201 11.2 255,628,589 235,159,862 
o : ree! pe . 20.15 - Paul__._....-.---.----------2 90,517,476 95,316,048 — 5.0 85,482,986 74,790,439 
12th San Francisco Saeeare 10 576,987,394 698,534,347 17.4 695,029,043 642,220 1 ? —_ ee ere ere Lids 7,138,155 9,643,640 ~26.0 7,873,571 6,329,750 
== - -- “ man 7 uth Dakota—Aberdeen__________. 3,082,808 3,438, 10.3 3,649,448 3,027,917 
Nae ear g phealhn REE pone i peta y. ot AOR Allg «ag gall ay 06 Montana—Billings___.____--____—. 4,344,980 4,962,202 —12.4 4,311,204 3,522,817 
Outside New York City_.__...._ 5,502,628,488  6,565,745,402 —16. 6,675,558,992  6,133,973,263 Be cenneqnubancpiauidiiiindg hed 10,172,418 10,493,601 3.1 8,678,750 7,335,121 
: , , ; ; Total (7 cities) inact 369,263,585 409,969,729 — 9.9 373,300,176 337,589,136 
We now add our detailed statement showing the figures of each city for the 
week ended Nov. 12 for four years: 
y Tenth Federal Reserve District—Kansas Olty— 
Week Ended Nov. 12 , _— Nebraska—Fremont___.._________ 417,212 444,677 — 6.2 430,329 363,061 
1949 1948 Inc. or 194 NE ENTE 4 442,187 562,777 —21.4 534,964 398,344 
Clearings at— $ $ Dec. % $ $ TPT NT ee WR ea 5,982,930 6,543,256 — 8.6 6,791,208 5,973,168 
First Federal er triet—Besten— Ge ichivtediintiactinadnbichiaakion 98,738,216 117,496,563 —16.0 109,837,082 95,116,956 
Pedera Reserve Dis r we tes Kansas—Topeka__.________________ 7,579,108 5,826,939 +30.1 6,034,632 4,722,409 
Maine—Bangor_------_-__________ 1,331,061 1,706,029 —22.0 1,962,902 1,776, aA A EGE TE Ti Sk, AN 11,405,651 11,595,724 — 16 10,434,928 8,746,777 
Portiand________ 3,323,518 4,207,492 —21.0 4,795,011 4,268,083 Missouri—Kansas City_____.______. 243,129,958 290,647,029 16.4 284,211,100 254,856,270 
Massachusetts—Boston__________ ea 361 312.861 409.124.249 11.7 427,760,663 422,358,025 fee one 11,481,911 10,670,195 + 7.6 11,290,692 10,131,224 . 
aaa thhe Fe tite pa a Colorado—Colorado Springs____--_-. 2,391,910 3,448,710 —30.6 1,936,602 1,589,127 
Pall River___- 1,728,732 2,178,639 —20.7 1,843,402 1,831,182 ee ee _ <“ 1,937,528 1,983,356 2.3 1,980,321 1,851,232 
eR wind 1,449,885 751,019 +93.0 759,584 676,677 
New Bedford____ 1,617,558 1,750,000 7.6 2,128,598 1,796,935 Total (10 cities) __ 383,506,611 449,219,226 14.6 433,481,858 383,748,568 
Springfieid______ — 7,244,262 6,637,093 10.7 7,519,860 6,629,350 
IU itrinnen dikes tiutisiaieisiiaiavasomany 4,696,885 4,854,216 - 3:2 5,553,158 5,124,675 Dall 
sa 696, ,854,2 . ; “ tries 
Oonnecticut—Hartford__________ — 18,944,694 20,613,245 — 8.1 22,304,343 20,441,545 ret ss Sdabetst 6.289.111 7,479,547 —15.9 6,497,517 6,156,959 
y : 7 55 Texas—Austin__..........-...... — ,289,1 ,479,54 5. 497, ,156,95 
New Haven_————-—----_______ — 8,281,843 8,960,101 1.6 cep eevee’ bregma pui AR —_  O cds 194,023,000 226,458,639 —-14.3 228,389,060 193,045,000 
Mhode Island—Providence_________ 20,849,800 22,357,800 —— 6.7 23,732,000 24,455,700 IRN ai RIE 23,282,252 27,214,028 —14.4 29,515,770 23,669,303 
Mew Hampshire—Manchester______. 1,033,275 1,439,043 28.2 1,303,025 1,210,470 ES PRIESTS a ar S 4,853,000 6,019,000 19.4 4,962,000 4,696,000 
 . & | a Set bee 3,745,596 3,821,368 2.0 Heke yt my ned 
—Shreveport____...--_. et 9,118,890 10,418,294 —12.5 9,919,384 ,730, 
Total (12 cities) 431,914,374 484,578,976 —10.9 510,941,607 498,915,211 Louisiane—Ghreveport ; 
Total (6 cities)...___________ Pre 241,311,849 281,410,276 —-14.2 282,401,232 239,060,300 
Becend Federal Keserve District—New York— 
Hew York—Albany-_- 9,171,412 26,426,825 —€5.3 19,530,223 24,974,750 Twelfth Federal Reserve District—San Franciseo— 
EE vee 2,313,752 2,846,733 —18.7 3,058,122 2,565,254 Washington—Seattle_.......______. 90,584,829 97,093,884 — 6.7 92,770,616 90,779,684 
ES inaets 51,468,306 69,537,496 —26.0 84,103,637 83,517,814 AA RL eR ea ine 2,585,095 saaeee ee =e ene ates 
708 $4 5 ._ 9.7 2 ‘ lil lla a 119,464,529 , , 5. » , s 7 
Elmira__---_------__--__-__-__. --- 1,222,708 1,354,588 wes aapecapirn 1,704,088 Utah Beit ReaD + ixtthn ahs +¢ 43.455.212 51,260,360 —15.2 49,957,464 41,508,026 
Jamestown_____- einen 1,883,439 2,289,360. —-17.7 2,399,935 1,805,755 California—Long Beach__________ i 11,699,483 10,422,550 12.3 10,059,242 8,468,166 
New York_____.__ 4,486,517,402  5,509,842,864 —18.G  6,327,398,287  6,369,807,485 RN 8,611,168 8,523,638 + 10 8,435,101 7,673,751 
| i a Rae ite 14,380,895 17,341,260 —17.1 20,227,858 == 19,010,144 Sen Prancisce__--—--—---————-— ScLienee  (. ien -* te ee 
TE tai 7,962,144 10,743,585 —25.9 12,496,222 10,583,205 ge eer 2'971.955 4,295,397 3,856,938 3,530,028 
OConnecticut—Stamford___......_ aan 11,687,424 12,879,481 - 9.3 10,755,091 8,961,792 i 2 REE A ARS lett a 8,090,614 8,839,499 —- 8.5 3,122,301 8,528,792 
Mew Jersey—Montclair__..._..._ ane 553,734 835,499 —33.7 728,707 718,252 bes , r = aa 
; ve he ay a ; Sw ee ae eee ee ae 576,987,394 698,534,347 17.4 695,029,043 642,220,156 
EE a eee — 29,477,058 36,912,875 -20.1 41,769,038 38,718,388 Tous (20 9,989,145,890 12,075,588,266 —17.3 13,003,957,879 12,503, 780,748 
Northern New Jersey......_.__.__. 36,995,753 49,765,454 —25.7 50,447,414 48,036,080 Grand Total (112 cities)__.------- — 
Outside New York_.__.....- __--_..  5,502,698,488  6,565,745,402 —16.2  6,676,558,992  6,133,973,263 





Total (12 cities) 





—_— 4,653 ,634,029 





5,740,826,020 


—18.9 


6,574,627,127 


6,610,403 603 











*Estimated, tNot available. 
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Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
ive below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
NOV. 11, 1949 TO NOV. 17, 1949, INCLUSIVE 





Noon Buying Rate for Cable Transfers in New York 





Country and Monetary Unit Value in United States Money 
Nev. 1) Nev. 12 Nov. 14 Nov. 15 Nov. 16 Nov. 17 

argen so— $ $ $ $ $ ¢ 

— ia icaincaaingiidee .297778" .297778" 297778° 297778" 

Preferential “A” ----- -206949* .206949 .206949 -206949° 

Preferential “‘B”’ ee .174562 .174562* 174562" -174562° 

Special! ee " ajptacliattinds 138958 -138958* .136958* _, 138958" 
Australia, pound . ‘ cokes ; sodonciiche Arinistice Closed 2.231573 2,231573 2,231573 2.231573 
Belgium, franc -_---- == Day 019979 020025 020025 .020025 

Foreign “bank notes’’ account ------ .054406 054496 054406 054406 
Brazil, cruzeiro - - ---<-=- .909090 .909090 .909090 .909090 
ay era binant — - oe 903437 .903125 -901875 .9901250 

Free __. ‘ si . —" .208500 .208590 .208500 .208500 
Oeylon, rupee --_--~-- --- .020060 -020060 .020060 020060 
Ozechoslovakia, koruna 4 144938 144938" .144938* .144938°* 
Wenmark, krone = ---- 002862 002862 .002862 .002862 

itan), franc i , _ ‘ .208700 .208700 .208700 .208700 
—— en of, rupee _— -115717 115717 115717 115717 
MHexico, peso -_--- - . ---- .262900 .2€2900 -262933 ? -262933 
Wether jands, guilder __- ‘ : shiehine Armistice Closed 2.772896 2.772896 2.772896 2.772896 
New Zealand, pound nee Dey .140154* -140154* 140154" -140154° 
Worway, krone —__- ; sh pa 497360 497360 497360 497360 
Philippine Islands, peso_- een am arena .034800 034860 -034600 -034800 
Portugal, escudo - aie wae .324850 .324850 -325562 -325562 | 
traits Settlements, dollar. _- —— .193329 193329° .193329° 193329 
wedei, krona _--- a —— -———- .231450 -231550 -231600 ; -231566 
Switzerland, franc _____- ia Armistice Closed 2.783750 2.783750 2.783750 2.783750 
Wnion of South Africa, pound . imabas Day 2.800803 2.800781 2.800781 2.800781 
” United Kingdom, pound sterling age be oe ve = 

Wruguay, peso - josh pina deine’ oe me 
Uruguay, peso — _-<-~- - PORE ae ee se es ae ** 


Oruguay, peso ____~..---- ee Nee 





*Nominal rate. **Temporarily omitted. 


H 4 a total of $246,000,000 at all reporting member banks. 
Statement of Condition of the 12 Federal Holdings of Treasury certificates of indebtedness de- 
creased $80,000,000. Holdings of United States Govern- 


Reserve Banks Combined ment bonds decreased $42,000,000 in New York City and 


increased $19,000,000 in the Boston District; the net de- 








(in thousands of dollars) crease at all reporting member banks was $20,000,000. 
ao ep elt hn Demand deposits adjusted decreased $212,000,000 in 
Nov. 16, Nov. 9. ‘Nov.17, New York City and $31,000,000 in the Cleveland District, 
1949 1949 1948 and they increased $37,000,000 in the Atlanta District, 
Assets— $ $ $ $22,000,000 in the Richmond District, and $21,000,000 in 
ee “ye ee — . 499.002 the St. Louis District. Demand deposits credited to do- 
Medemption fun tor R . 22,714,4: ,99f 99,002 - hel aediens 
a __. 550743 2'000 76506  mestic banks increased $102,000,000. 
eed and cig ' ae : pager Borrowings decreased $80,000,000 in New York City 
al gold ctf. reserves__-.. %3,265,173 ' + ,496 ae } . “hime 
Other cash _- 253,185 9,443 - "7515. «and $55,000,000 in Chicago. Pik ae 
Discounts and advances - 124,U54 — 195,051 — a = A summary of the assets and liabilities of reporting 
Undustrial loans ACER 1,292 389 t 325 smhar hanica £ ae 
a @h Glevt, securitics member banks follows: 
Bills s 4,103,496 t 72,500 837,948 Inc. (+) or 
Certificates ; 5,454,906 t 13,000 178,919 Dec. (—) Since 
Notes . 4 : 298.100 500,100 Nov. 9, Nov. 2, Novy. 10, 
Bonds . - ae 7,532,300 2,400 3,624,009 1949 1949 1948 
Assets— (in millions of dollars) 
Total U. S. Govt. securities 17,788,796 83,100 —5,140,976 Loans and Investments—Toital_______ —-_~ 66.655 10 4.278 
a F gS - OCG, cin pat cennmtinnsinnctinwoamenaes 24,664 + 339 199 
Total loans and securities.__ 17,914,148 - 111,562 5,298,756 ease esateniiinen { : 339 136 
Due from foreign banks_-_ . 35 - 14 Commercial, industrial, and agricultural 
FP. R. Notes of other banks__- 124,399 ' 26,952 - 11,986 LETS eee OSS De a a \ 69 1,812 
Wncollected items - . - 3,613,221 + 1,273,505 120,689 Loans to brokers and dealers for pur- 
Bank premises______________ 33,106 4 22 _ 870 chasing or carrying: 
Other assets __-- aw = 138,576 + 4.985 78,6638 U. S. Government obligations____- 934 t 81 t 619 
“9 2 aE - “ eee, BOPREINNO® (hc se tibdnccnncmann 769 5 ; 372 
Total assets ______-- ~-=- 45.341,943 + 1,203,347 5,094,256 Other loans for purchasing or carrying: 
F , ia sais U. S. Governmen* obligations____-- 174 - 3 - 26 
Liabilities— Other securities _........._________ 429+ o. sme 
Wederal Reserve notes___- --« 23,241,041 - 80,389 . 848,820 i. gt "oS ae 4,265 t 19 237 
Deposits: DOR a hc coddbanatiwasapeeen 330 + 119 t 93 
Member bank—reserve acct. 16,431,845 + 287,090 —3,520,678 EE EYE ek ee ee 4,292 | 20 ' 430 
Ww. 8S. Treasurer gen. acct. 107.714 mas 7.448 —1,183,173 OU. S. Government securities-——Total_______ 37,042 - $46 + 3,723 
Poreign _ Seas Ty 693,228 ' 4,417 + 221,502 cS ae ee ae 2.372 . 246 — 82 
Gther .... hit 6 520,604 « 351 + 101,624 Treasury certificates of indebtedness... 7,193 - 80 + 2,773 
— _—— ee yi. a EE ee ar * ee ae 1,150 — £608 
Total deposits i --.-- 18,663,391 283,708 —-4,380.725 th ae 9) eee 26,327 — 20 + 1,540 
Weferred availability items... 3,176,019 + 995,755 { 62,930 Other securities ......_.-- eee. TE 4,950 3 + 754 
@ther liab., mel. accrued divs. 12.831 t 420 n 413 Reserve with Federal Reserve Banks___-- 12,040 292 2,544 
—- ~- — — SR OE SS: 839 + 103 . 11 
Total labilities ____- .- 44,493,282 + 1,199,494 —5,166,202 Balances with domestic banks_......_--~. 2,170 . 24 38 
Capital Accounts— ae Liabilities 
Capital paid in. 207.537 ‘ 142 m 7.463 Demand deposits adjusted-.__-.._.--__-__ 46.709 - 139 — 220 
Surplus mcotted Pies ors 2 406-711 : 18 Hr > Time deposits, except Government_____-_- 15,273 t 13 : 371 
Surplus (Section 13b)_.. 27.543 wae - as Sp Seem TO ph EE Se 2,444 -*. 33 + 971 
@ther capital accounts__ _ 146,820 ' 3.71 + 96 nterbank demand deposits: 
- Bim ad te A aciaa > _ awe ie 9,261 162 , 9 
Total liabilities & cap. accts, 45,341,943 + 1.203.347 ae 5 6: EE SONI, do dadindvsesnsisidiibuilibindsddlesakaneseveneen 1,375 t ae 30 
' ae <a nee; Me 487 160 + 282 
Ratio of gold certificate re- Debits to demand deposit accounts, except 
serves, to deposit and F. R. interbank and U. S. Govt. accounts, (Revised figures pre- 
mote liabilities combined __ 56.3%: sii 0.3 , 7.2% ee ee pc AES ee EEE aes SE 17,809 vious week 22,520) 
Contingent lability on accept- saninitiainine — 
ances purchased for foreign Nov “ o ‘diiplabaian 
correspondents _____ wl 5.669 \ 1.135 3.811 Nov. 2 figures revised. 
Commitments to make indus- 
eee “ 1,835 l ~ 4,269 








re Redemption Calls and Sinking Fund 
Condition Statement of Member Banks : Notices en on 


The condition statement of weekly reporting member : : 
banks of the Federal Reserve System in leading cities Below will be found a list of corporate bonds, notes, 


shows the following principal changes for the week Preferred and common stocks called for redemption, 


ended Nov. ; ome — nay ha ~antageony in loans, and including those called under sinking fund provisions. 
decreases 0 000, in holdings of United States indi moti a 
Government securities. $292.000.000 yl head alanine: The date indicates the redemption or last date for mak 
with Federal Reserve Banks, $139,000,000 in demand de- ‘28 tenders, and the page number gives the location in 
posits -adjusted, and $160,000,000 in borrowings. the cugrent volume (except where indicated) in which 


ere ema eeerial, and agricultural loans in- the details were given in the “Chronicle.” 
crea n nearly all districts and a total of $89,000,000 
* at all reporting member banks; principal increases PTT ee eee 


- . , Company and Issue— Date Page 
were $22,000,000 in New York City d $11,000,0000 each  sush Termina! Bldgs. Co., 1st mtge. bonds, due 1960__Nov 30 1799 
in the Atlanta, Chicago, and St. Louis districts. Real Compania Salitrera de Tarapaca y Antofagasta— 


estate loans increased $19,000,000. Loans to banks in- Non-interest bearing income bonds, series A to N___Dec 1 1912 





creased $119,000,000. Consumers Power Co., $4.52 preferred stock..._....._._._._Dec 2 . 
. ‘ Philadelphia Transportation Co.— 
Holdings of Treasury bills decreased $180,000,000 in Consol. mortgage 3-6 bonds, series A, due 2039.Dec 15 1918 





New York City, $60,000,600 in the Chicago District, and Potomac Edison Co., 4.70% preferred stock, series B....Nov 28 1918 








PARTIAL REDEMPTION 
Company and Issue— Date 
Central Maine Power Co.— 


ist and gen. mortgage bds., series P 3447, due 1977_Dec 1 
Consolidated Paper Corp., Ltd., 342‘c ist mtge. bonds_Jan 2 
Danville Traction & Power Co.— 

[st mcrtgage 5° bonds, aque 1951 ‘gain ibahent ee 
Eastern New York Pow. Corp., 1st mtge. 34s, due 1961.Dec i 
Hanna (M. A.) Co., $4.25 preferred stock__-.--------__ Dec 1 
Jacksonville Terminal Co.— 

lst mortgage 3%%‘% bonds, series A, due 1977__-_-._._Dec 1 
Merchants’ National Properties, Inc., debs. due 1958__Dec 1 
Midi KR., 4° bonds, foreign series, due 1960 __-.vec 1 
National Dairy Products Coip., 244‘. debs., due 1970_._Dec 1 


North Shore Gas Co. 

lst mortgage 4'4’: bonds, series A, due i961___- Dec 1 
Peoples Gas Light & Coke Co., 3% conv. debds., due 1963_Dec 12 
Piedmont & Northern Ry., lst mortgage 324s, due 1966_Dec 1 
Poli-New England Theatres, Inc.— 

ist mortgage bonds, due 1958 
Southern Natural Ges Co.— 

lst mortgage pipe line 3s, due 1968 _____ Lr Ee 
Twentieth Century-Fox Film Corp., prior pfd. stock._.__.Nov 23 
Union Terminal Co., lst mtge. 3% bonds, due 1978_._.__Dec 1 
United Securities, Ltd.— 

Collateral trust bonds, 3% series B, due 1952 me: Ye 


ENTIRE ISSUE CALLED 
Company and Issue— Date 
Algoma Centra! Terminals, Ltd.— 


5% ist mortgage debenture stock and bds., due 1959_Dec 31 
Benson & Herdiges, conveitible preference stock Dec 28 
Chicago, Rock Island & Pacific RR.- 

[st mortgage bonds, series A sl = .4en... 1 
Consolidated Engineering Corp., 6’) conv. debs., ser. A_Dec 20 
Equitable Credit Corp., €’, conv. deb. bonds, due 1967_Dec 1 
General Fireproofing Co., 7’. preferred stock Jan 1 
General Steel Castings Corp., lst mtge. bonds_- a: 
Indianapolis Power & Light Co.— 

Ist mortgage bonds, 314’2 series, due 1970 _____- Nov 25 

Ist mortgage bonds, 3%‘. series, due 1973______.___Nov 25 
Middle Siat*s Petroleum Corp., class A stock Dec 13 
National Cortainer Corp., 4%4’, conv. pfd. stock 8006 37 
Ottawa Light, Heat & Power Co., Ltd., 5’+ pfd. stock_Dee 31 
Philip Morris & Co., Ltd., Inc., 3.69’) pfd. stock._.__._Dee 15 
Union. Oil Co. of Caiiformia. 3’ debs. due 1967__..____Nov 28 
United Power & Transportation Co.— 

United Rys. 4% collateral trust certificates Jan 1 
Upstate Loan Co., Inc., 6’. debentures, due 1957____._ Dec l 
West Penn Electric Co. 

Class A stock ESA See CRE ee, te ds el a Ro Dec 30 





*Anncuncement in this issue. 
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DIVIDENDS 


Dividends are grouped in two separate tables. In the 
first we bring together all the dividends announced the 
current week. Then we follow with a second table in 
which we show the dividends previously announced, but 
which have not yet been paid. Further details and rec- 
ord of past dividend payments in many cases are given 
under the company name in our “General Corporation 
and Investment News Department” in the week when 


declared. 
The dividends announced this week are: 


Per When Holdera 
Name of Company Share Payable of Rec. 


Abitibi Power & Paper Co., Ltd 


$1.50 preferred (quar. 37 2c 1- 1 
Advance Aluminum Castings Corp. (quar) 124ec 12-15 
Extra 12%ec 12-15 
Alleghuny-Ludlum Steel Corp., com. (quar.) 50c 12-22 
$4.50 preterred (quar. $1.12%% 12-15 
Allied Mills, Inc 50c 12- 9 
Allis (Louis) Co. ‘quar.) 35c 12- 1 
Extra 15e 12- 1 
Amalgamaied Leather, 6’. pid. (quar.) 75c 1- 2 
American Pock Co. ‘extra: $1 12-23 
American Cigarette & Cigar, common . $1.75 12-15 
Extra $2 12-15 

6% preferred itquar.) $1.50 12-31 
American Cyanemid Co 

Conumon tincreased quar.) . 50« 1- 3 

Year-end 62'2c 1- 3 

312% conv. preferred A. (quar. 87'ec 1- 3 
American District Telegraph (N. J.) (quar.) $1.25 12-15 
American Fruit Growers 12!'ec 1- 5 
American Paper Goods, 7‘. pfd. taccum.) £3.50 11-15 
American Stores Co. ‘increased quer.) 50c 1- 3 
American Sugar Refining, 7’: pfd. (quar.) $1.75 1l- 3 
American Surety Co. (N. Y.) (s-a) $1.25 1- 3 
American Telephone & Telegraph (quar.) $2.25 1-16 
American Thread Co., 5% preferred (s-a) 12'sc 1- 3 
American Woolen Co., common 50c 12-15 

$4 convertikle prior preferred (quar.) $1 12-15 

7% preferred ‘quar.) $1.75 1-16 
Anheuser-Busch, Inc. ; 25c 12-10 
Apex Smelting Co. ‘quar.} 37%2Cc 12-15 
Arkansas Natural Gas, common is-a) 30c 12-15 

Class A (s-a) 30c 12-15 
Arkansas Western Gas Co., com. (increased) 22%2c 12-31 
Arnold-Hoffman & Co., Inc 25c 11-15 
Aro Equipment, 414%, pfd. (quar.)_ : 56 %4c 12- 1 
Atlas Corp quar.) 40c 12-20 
Automatic Steel Products 10c 12-31 
Automotive Gear Works (‘(ouar.)_- 40c 12- 1 
Aveo Manufacturing 15¢ 12-20 
Avon Allicd Products, Inc. 25c 12- 1 
Axe-Houghtorm Fund, Inc. (quar.) ; 14c 11-29 
B/G Foods, Inc. common 25c 12-10 

Class A (quar.) 18%4c 1- 1 
B. V. D. Corp., common (quar.) 12'ec 12- 1 

4'5°> preferred (quar) us $1.12%2 12- 1 
Parnsdall Oil Co. 75¢ 12-10 
Bath Jron Works Corp. 50c 12-27 
Beech-Nut Packing Co. (quar.) 40c 12-24 
Eelknap *iardware & Mfg. 15c 12- 1 
Beneficial Incustrial Loan, common (quar.) 37'2c 12-30 

Stock dividend . 10% 12-30 

$3.25 preferred quar.) - 81 ‘4c 12-30 

$4 converticle preferred ‘quar.) a $1 12-30 
Benson & Hedees, $2 convertible preferred 

All outstanding shares called for redemp- 

tion on Dec. 28 at $35 per share plus 

this Cividend 35¢c 12-28 
Bitb Manufactvring Co. (quar. 50c 1- 1 
Bird & Son, 5’ preferred (quar.) $1.25 12- 
Black, Sivalis & Bryson, common (quar.} 30c 12-28 

Stock dividend a 20° 12-23 

4.25°~- preferred (quar. $1.06 % 12-12 
Black-Clawson Co. ‘reauced quar.) 10c 12- 
Blackstone Valley Gas & Electric— 

4.25% preferred (initial: -~ $1.06% 1- 3 
Bond Siores, Inc. (reduced)... _ . 25c 12-14 
Boss Manufacturing Co... .-__- —* 50c 11-25 
Boston Real Estate Trust (quar.)_ : 5Cc 12- 2 

Extra . Reeve nesidligelibelidbas Sect Sousa = $2.25 12- 2 
Bourjois, Inc., $2.75 preferred ‘quar.) —_ 68*.4c 11-15 
Briggs & Stratton Corp. (quar.)- ‘ 25c¢ 12-15 

Extra —_ Sn he ae 7" ‘ $1.10 12-15 
Brockway Motor Co. (vear-end)_ q ~ 25c 12-12 
Brown & Bigelow, common (quar.)_ ame 25c 12-13 


Me A A ee ee $1.50 | 11-30 
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Name of Company 
Brown Durreil Co., common _-_-_-_.—-~------- 

5% preierred (quar.) ___------------- Nat 
Brunner Manufacturing Co.— 

4%‘% preierred (quar.)_-_-----~-----~--- 
Buck Creek Oil Go. (s-a)_------- dt 
Builock’s, Inc. (Los Angeles) —- Bis aren 
Butterily Hosiery Co., Ltd., common _- = ae 

7% pre:erred is-a)- es OI ERS eA 
Califorma Ffortland Cen.cnt (year-end) a 
Californ.a Water Service (quar.)- iogdiaibaion 
Camden forge Co., common- a 

5'%2% preferred ‘quar.)-_---- 

Canada Fivoring Co., Ltd., $1 pfid. A (quar. ) 
Canada Machinery Corp., Lid. (s-a)__- a 
Canaca rcermane:ut Mortgage Corp. (quar.) r_ 
Canada Vinegars, Lid. ‘quar.) ea : 

Extr« = tla, wi es 
Canada Wire & Cable Co., Ltd.— 

Class A (interim) __. ; eaeeee 

Class B (interim) _-- ree peso 
Canadian Canners, Ltd., common (quar.)- 

5% cm. Ist preference (quar.) _- wi 

Part.ec pating __. eagin ae ceil 
60c noa-cum. conv. preie:ence (juar.)___ 
Parvscipriing - ‘ , 
Canadian Celanese, Lid.. com. tincreased) 
$1.75 preferred (quar.) . ‘ 

$1 prvserred «quar.)___- seit : 
Canadian General Eiectric Co. quar.) _ 

ere ..1n 
Canadian Ice Machive Co., Ltd.— 

Class A (quar.)__- - omit vada 
Canadian Silk Products, class A_ ne 
Carma & Co., 4%'+ preferred (quar.)__-_- 
Carson Piric Scott & Co., 4‘2% pfd. ‘quar.) 
Cascades Piywood Corp., common quar.) —_ 

Extia iacndatamiaiiaedi ers 

32 “« preierred | (quar.)- + ie aa : 
Catalin Corp. of America (year-eud)__--__- 
Central Detroit Warehouse tincreased quar.) 
Central steel & Wire Co., common. “ 

6% preferred (quar.)_--- seed - 
Chamberiin Co. of America (quar.)_ ce 

Extra 3 inseam 
Charis Cer oration | ere - ON. 
Chesebreug. Mfg. Co. 4quar.)_ - % 

Pee 
Chicage Rock Is land & Pacific RR., com. 

5‘e preierred series A (qQuar.)_- _-_- 
Cities Service Co. (increased quar.) . os 

Year-end _ - es : 
Clark Equipiaent Co., “common Reon 

5% preferred iquar.)-_-_- (OAL ELL OE 
Cleveland-Cliffs Iron Co., common (quar.)_— 

Extra = Aes (ae e Pope 
$4.50 prefer red. ‘(quar.) “ew 
Coca-Cola Bottling +Chicagu) ‘year -end). 


Coca-Cola Bottling tLos Angeles) (s-a) 
Coleman Compaly common (reaunied} 4 
¥ear-end - _. -...-. < 


4%‘%> preferred (quar.) oa ae : 
Columbia Title Insurance Co. (Wash., D. C.) 
Se.ni-an*iual 
Extra , d 
Commonwealth Title Ce. (Philadelphia }— 
Comnon (quar. , i 
Extia --- Ne 
4‘, preferred (quar.) 
Conde Nast Publicaflons tquar.) 
Connecticut Light & Power ‘year-end) 


Consolidated Diversified Standard Securities 


Ltd.. $2.50 non-cum. preferred (annual) 
Consolidated Gas Electric Light & Power Co. 
of Baltimore, common (qgtar.) 
442% prefcrred B (quar.) 
4‘~ prefe rred C tquar.) _- 
Consolidated Grocers Cerp., common i(quar.) 
5‘+ preferred (quar.)_—_~- . 
Consolidated Liquidating Corp. (liquidating) 
Consolidated Rendering 
Consolidated Theatres, Lid., class A (quar.) - 
Continental Insurance Co. (N. Y.) 
Stock dividend (‘subject to approval of 
steckholders) 
Continenial Vil Co. (Del.) 
Continental tee! Corp. 
Copperwe'd Sicel Ce., common quar.) 
Year-end ee 
5’+ convertible preferred (quar.)- 
Corneli Dublier Flectric, conimon ‘a 
$5.25 preferred. A (‘quvar.) 
Corrocr & Reynolds Corp., $1 pfd. A ‘quar.) 
Cow Guich Oi] Co. ‘s-na) ; 
Craig, Bit-Co.; Lid., 5% pref. ‘s-a' 
Cuban Atiantic Sugar Co., commoi: (quar.) 
5% preferred (quar.)- 
Cuban Tobacco, 5’, pid. (accum.) 
Cuneo Press, Inc. (stock dividend! — 
One share cf common fer each 50 shares 
held . - eet 
Darling (L. A.) Co. ¥ 
Davison Chemical Corp. ‘quar.) 
Deerfield Glassinc Co. ‘initial) 
Del Monte Properties Co. (quar.)_ 
Delawere Floor Products (quar.) 
Derby Oil Co. ‘(Kansas)- — 
Detroit Edison Co.. 
Detroit Mertgage & Realty ‘(quar.) 
Extra 
Devoe & Raynolds, class A (quar. 
Class B (quar.)- 
Diamond Alkali Co. (quar.). 
Dickirson Industrial Site 
Dictaphone Corp., common 
4’, preferred tquar.) 
Nistiilers Corp.-Seagrams, Ltd. 
Increased quatterly 
Dominguez Oil Fields Co. 
Year-end ‘ . 
Dominion . Textile. Ltd., common quar.) 
7‘e preferred iquer.)_- * 
Draper Corperation (year-end) 
Driver-Harris Co. : . : 
Dumbartwn Bridge Co. ‘yeer-end) 
Du Mont (‘Allen B.) La»boratories— 
Common (year-end) : 
5‘. convertible preferred (quar.) 
Dun & Bradstrect, ccmmon (extra) 
442% preferred (quar.) 
Dunn Steel Products Co. . 
Durez Piastics & Chemicals, Inc. iquar.) 
East Leduc Oil Co., Ltd. 
Eastern Gas & Fuel Associates— 
4'2 oreferred (quar.) . 
6‘> preferred ‘accum.)--. 7 , 
Bastern States Corp., $7 pfd. A ‘accum.) 
$6 preferred 8 taccum.) 
Eastman Kodak Co., common ‘year-end) 
Fieck dividend ‘tone share for each 20 
held) _. : 
6° preferred ‘(quar.) o 
Easy Washing Machine, Ltd 
Extra 
Edisou Brothers Stores, Inc. ¢quar.) 
4'4°, participating preferred (quar.) 
El Dorado Oi) Works 


El Peso Electric, common (quar.) 4 a“ 
$4.50 preferred tquar.) a“ yee ey 


Holders 
Payable of Rec. 


ewe 


own =e 


Name of Company 


Flectric. Bond & Share (stock dividend)— 


1/35 share of Middle South Utilities com- 
mon itor each share heid_-...-.--_____ 
Electrogiapric Corp. (quar.)_----__--_____ 
Elgin National Watch Co. (quar.)_..-._____ 
Empire Star Mines, Ltd. (irreg.)_.._________ 
Empire Siate Oil______- Ab ERIN Ot Sl 
Emporium Capwell Co. (quar.) — iwi ditesn 
Erie Cvaca Co. (quar.) A Tipe 5 a am 
Essex Company (s-a)_--- aig ae tere 
Exceisior iusurance Co. iN. ¥.) pa, 
Faiicni.d Camera & Instrument (year- -end) _ 
Fansteei: Metallurgical Corp._ SAS? a 
lhederal Enterprises, common ______ mabe: 
$1.29 convertible preierred (quar. a a 
Federai Mining & Smeiting Co._ aii 
Federa: Uninea Corp., $3 pid. quar.) pee 
Feltman & Curme Shoe Stores— 

5% ypreerred (quar.)_..___-- ett 
Fibre Products of Canada, Ltd.— 

5%. preierred (s-a)_____---_--~-- YS aaa 
Finance Co. oi America at Baltimore—_ 

EP a REL Se 

Class B __- Eidas cot 
Fitzsiramens Stores, “Lta., cass A (quar.) 

Class B (quar.)___-_-~- PE sal 
Food Fair Siores, common (quar.) ___ Sk 

Extra - atest a shenslastcs adie 
$2.50 p° -elerred @ 2s ee 
Food Micninery & Chemical Corp.- 

3'4‘- convertible preserred (quar.) 
Ford Motor Co. of France— 

American deposit receipts__- 

Port Wayne Corrugated Paper t(year-e7 1d) _ 
Fruit of che Loom, common. 

$3 non-cum. preferred ORAS 
Gatineau Power Co., common (quar.)- 

5% preferred ‘quar.)____. —- 

542°. preterred (quar.)______ 
Gaylord Container Corp. am 
Generai America Corp. iquar.) 
General Cigar Co., Inc.______- 
Georgia Marble Co. (quar.)_-_~ ~ 

EES BENG Ss sate pe nes 
Georgia Power Cu., $6 preferred (quar.)__ 

$5 preserrecd quar.) - o ccrsimainag aan 
Gerber Pruducts Co., common (quar.) __ 

SUE erat = a bina 

4%". preferred quar.) - aa 
Gibson Reirigerator (quar.) 
Gillette Safety Razor ‘quar.) 

SS a aa a 
Gisnolt Machine Co. _______- nia 
Goodrich (B. F.) Co., common (quar. ss 

Year-end EE rae 
$5 preferred (quar.)____- anes 
Grand Stores Co., common (quar, ‘ 

5‘> preferred (quar.). a 
Great Wesiern Sugar Co., common. anes 

7% precerred (quar.) ob taal 
Greyhound Ccrp., common (quar.) 

4%, preferred (quar.)___~- 
Grinnell Corporation ‘year-end)__ —__ 
Gulf Power Co., $6 preferred (quar.) 
Guartanaino Sugar, $5 preferred (quar.) 
Gulf States Utilities, $4.50 pfd. (quar.) 
Hallincr Mines, Ltd. (quar.) 7 
hart Battery Cc.. ; 

Extra ‘ 

Hartman Tobacco, $5 non-cum. pfd. (quar.) 
$4 prior preferred (quar.)- 

Hastings Mawuufecturing Co. 

Havana Lithographing, common 

6‘@ convertible preferred (quar.) 
Hazeltine Corp. (year-erd) 

Hercules Stee) Products— 

G% convertible preferred B (4uar.) 
Hiawatha Oil & Gas, 5’ pid. A (‘auar.) 
Hibbard Spencer Bartlett & Co. (monthly) 

Monihly : 

Monihly oe 
Hobbs Battery Cv., class A (accum.) 
Honolulu Oil Corp. 

Howe Sound Co. (quar.) 

Howey Gold Mines, Ltd. 

Hudson Pulp & Paper, 5‘, pfd. A quar.) 
Illinois Central RR. Co. (leased lines)— 

4% guaranteed (s-a)-_ ei 
Industrial Rayon Corp. (quar.) 

Industrial Silica “orp., 642‘, pfd. (accum.) 
Interlake Iron Corp. ‘yee#r-end). 
International Bronze Powders, Ltd.- 

6% participating preterred iquar.) 

International Elevating Co. (year-end) 


International Minerals & Chemical Corp.— 


Common ‘quar.) * 
4% preferred (quar.) 
International falt Co. ‘year-end) 
Interstate Power Co.. a - 
Investmei:t Foundation, Ltd.— 
6‘% convertible preferred (quar.) 
Investmenci Trust (Boston) ‘quar.) 
Irving (John) Shee, 6“ preferred (quar.) 
Jahn & Ollier Engraving 
camaica Public Eervice Co., Ltd. 
Comimen (owar.) 
7‘ preference (quar.) 
7% preterence B quar.) 
5‘) predgerence C (quar.) 
5“ preference D (quar.) . we 
Jefferso: Lake Sulphur Co., Inc.- 
Increased quarterly 
Johns-Manville Corp. (year-end) 
Jones & Laughlin Steel Corp. (year-end) 
Joy Manufacturing Co. (reduced) 
Kalamazoo Vegetable Parchment (quar.) 
Extra ‘ 
Kansas Gas & Electric, common 
$6 preferred (quar.) bd 
7% preferred tquar.)__. 
Kelvinator Co. of Canada ” 
Kendall Co., common (increased quar.) 
Year-end 
414%, wyyreterrea (quar.) 
Kerr-McGee Oil Industries, common ‘quar.) 
$1.20 convertible preferred (quar.) ‘ 
Keystone Steel & Wire Co. (quar.) 
Milburn Mill 
Kimberly-Clark Co., common quar.) 
Extra 
4'2% wreterred (quar.) 
4‘> convertible 2nd preterred (quar.) 
King Seeley Corp., 5’s conv. pid. (quar.) 
Kinney Manufacturing Co. 
$6 non-cum. oreferred (quar.) 
Kirby Peircleum Co. 
Lake Duiault Mines, Ltd. 
Lamaque Gold Mines, Lid. 
Lawrence (A. C.) Leather Co. (s-a) 
Lehigh Portland Cement (special) 
Lehn & Pink Products Corp. 
Libbey-Owens-FPord Glas ‘year-end) 
Liberty Fabrics of New York, Inc. (‘quar.) 
Life Insurance Co. of Virginia ‘year-end) 
Lily-Tulip Cup Corp. 
Lincoln Building Corp. (N. Y.) 
Lincoln National Life Insurance Co., Fort 
Wayne, Ind. (guar.) 


LAquidometer Corp. (year-end) 
Loew's Inc. (quar.) 





When Holders 
Payable of Rec. 


11-30 
11-25 
12- 1 
11-18 
11-10 
12-21 
12- 1 
11-17 
12- 1 
12- 1 
11-30 
11-17 
11-17 
12- 2 
12-12 


12- 1 
12-14 


12- 5 
12- 5 
11-20 
11-20 
11-30 
11-30 
11-30 


12- 1 


11-22 
11-3u 
12-15 
11-23 
12- 1 
12- 1 
12- 1 
11-30 
11-15 
11-28 
11-21 
11-21 
12-15 
12-15 
11-25 
11-25 
12-15 
12- 9 
12-16 
12-16 
11-30 
12-14 
12-14 
12-14 
ll- 8 
ll- 8 
12-10 
12-10 
12-10 
12-10 
12- 2 
12-20 
12-16 
11-21 
11-21 
12- 7 
12- 7 
12-23 
12- 5 
11-12 
11-30 
12-31 
12- 1 


11-15 
ll- 7 
11-15 
12-20 

1-17 
11-21 
11-28 
11-28 
11-24 
11-21 


12- 9 
11-22 
12- 1 
11-28 


12-15 
12- 1 


12- 9 
12- 9 
12- 6 
12-10 


12-15 
11-21 
11-39 
11-21 


11-30 
11-30 
11-30 
11-30 
11-30 


12- 5 
11-28 
12- 3 
11-28 
11-30 
11-30 
12-10 
12-10 
12-10 
12- 5 
11-21 
11-21 
12-16 
11-15 
11-15 
11-30 
11-25 
12- 9 
12- 9 
12- 9 
12- 9 
12-15 


12- 1 
12- 5 
11-24 
12- 9 
11-25 
12- 6 
11-30 
11-25 
12- 1 
11-25 
12- 1 
12- 1 


1-24 
12- 1 
12-13 





Name of Company ; Share 
Lorillard (P.) Co., com. (quar.)_.... 25c 
a RSIS Se SRE a ig See easy wien 75¢ 

%%, preferred (eiar.}. = $1.75 
Los Angeles Transit Lines (quar.)_.____ l2%ec 
MacMillan ‘(H. R.) Export, Ltd.— 

2 OR GES Se NRT ee aati. ian ees t12%e 

Class B (quar.).__...____ aE FC 
Madsen Red Lake Gold Mines interim) ____ 5c 
Mallory. (FP. B.)..Co,. iquar.j..__. .. 25c¢ 

ee eke ee Sete 25c¢ 
Mapes Consolidated Manufacturing Ca— 

Quarterly ..._...- ~ SOONER Fe: 60c 

aR RASS oy OS Sac lilciad ieee eat emai 60c 
Mathieson Ciremice! Corp., com. (increased) _ 62%ec 

Oye oS Seep. $1.75 
McAleer Mig. Co. 5‘e pfd. (quar.)_____- ARK 12%ec 
I £0c 
Maytag Co. (quar.)_.____ 5 cniheane tics aac aaa 25c 

BT eatin cisions picid Ai bina ak ap chliabelibaiashdatsitaaii 25c 
Meredith Publishing Co. (quer.)__--________ 25¢ 
Mergenthaler Linotype Co. - testa asta 75c 
Metropolitan Eaison 3.90‘, pid. (quar.)_- 97 ¥ec 

4.39, preierrea (quar.)_- ‘ eee 
Meyer (H. H.) Packing 642‘% pid. (quar.) $1.62'2 
Michaels Stern Co., clas; A_...-_--____- . 50c 

Class B __- A 4 50c 
Michigan Bumper Corp. “(stock dividend) ____ 25c 
Michigan Surety Co. (s-a)- avis sadinaiania $1 
Micromatic Hene Corp. (quar. ake agains 10c 

ReteR. “cere By ae ae ek 5c 
Middle States ‘Petroleum 6am A... $1.20 
Midland Oil Corp. $1 conv. pfd. ‘quar.)____ 25c 
Miawest Piping & Supply ‘(extre)__.___-_-- 75c 
Minneapolis Gas 5% pid. tquar.)..___---___ $1.25 

Oe Bg eS Ae ae aie ar As $1.27% 

S%% sreferred.. (quar.}.....-....«-.... Shee 

6’%e preierred ‘(quar.) POL yates $1.50 
Minnesota Power & Light (quar.) ri She 55c 
Mission Deveiopment —__. abd isdn sip 35c 
Missouri Public Service Corp.. sede aeouten 40c 
Mitchell «J. S.) Co., Ltd. hgtein “ t$1 
Mojud Hosiery Co., Inc., common i‘quar.)—_ 20c 

Extra. ...- I nen sn chicane seen teelin mnie ataces ai 20c 

5 “0 preferred «quar. )_ hep ere dicks 62%ec 
Molsons Brewery, Ltd. «quar. Fake Land agence t25c 
Monarch Knitting ic mee, COOh.. $25c 

4¥2% preference (quar.)-_ cchaesnanel eeiehianiiach wae 
Monroe Calculating Machine (quar. ). nates 50c 
Moore-Hanley Hardware Co., com,__.._____ 20c 

5‘e preferred ‘quar.)____- eistibegncn etl $1.25 
Nashua Gummed & Coaied Paper “¢quar.). “ 50c 
National City Lines, Inc., com. Nae nia pte 

$4 preferred A (quar.)- : ‘ ; $1 
National Container 434 ‘0 copy. pid... aa 18c 
National Discount Corp., com, ‘quar.)____~~ 30c 

REE cus 0c hana tenred celeste ner es Si acon &0c 

5‘e preferred ‘tquar.). Ps ti as Ante $1.25 
Nationa: Lock Co. quar.) . 25c 
National Malleabie & Steel Cas ting Is— 

Year-end iia EN Se ip as + $1.10 
National Radiator Co. : : 15¢ 
National Saiety Bank & Trust Co. (N. Y.) $1 
Natioual Sugar Re.ining Co._ _~- poxtnahibes 50c 
Nesbett (The) Fund tquar.) enone 10¢c 

Year-end —__- ies 5c 
New England Telephone & Telegraph— 

Year-end ‘s $1.50 
N. Y. Chicago & St. Louis RR.— 

6% preferred A (accum.) - $1.50 
New York State Electric & Gas— 

4'2% preferred ‘tquar.) wie $1.12%2 

$4.50 preferred (quar.) $1.12%% 
Newmont Mining Corp. (year-end) 25c 

Stock dividend +1/25th share Hudson Buy 

Mining & Smelting for each share held) 
Newport Electric common (quar.) 45c¢ 

334% preferred ‘(quar.) $3°%4c 
Noranda Mines, Ltd.. $1 
North American Car Corp., common (quar.) 50c 

Extra 50c 
$2 conv. prefeired (quar.) . 50c 
North Central Texas O%) (year-end) _~_~- 75c 
North Shore Gas Co. (quar.) 40c 
Northeastern Water Co., $4 prior pfd. (quar.) $1 
Northern Natural Gas Co. 45c 
Northern Oklahoma Gas_. thinning 50 
Northern States Power (Wisc. )— 7 

5°, prefcrred (quar.) ; $1.25 
Ogilvie Flour Mills, Ltd. (quar.) ¢25e¢ 
Ohio Edison Co., common (quar.)__ 50c 

4.40°> preferred (‘quar.) : $1.10 
Ohio Public Service, 3.90’, pfd. (quar.) 97 ec 
Ohrbach's, Inc., $2.25 pid. A (quar.)- , 556 Vac 
Ontario Steel Products, Ltd., common £50c 

Extra -_. enenteebean win TSl 

7% preferred (quar.)__ wien ‘ $$1.75 
Oregon-American Lumber Corp. (irreg. ). $7.50 
Pacific Gemble Robinson Co. ‘quar.) —- 25c 
Pacific Lumber Co._- $3 
Page Nershey Tubes, Lid. (quar.)- t45e 
Pamour Porcupine Mines, Lid. (interim ) ive 
Paramount Pictures, Inc, (quar.) 50c 
Penick & Ford. Lid. (vear-end) $1.40 
Penn Electric Switch Co., class A ithis pay- 

ment clears all arrears) : $1.50 

Class A (quer.) 30¢ 
Pennsylvania Exchenge Bank (N. Y.) (s-a)- 40c 
Pennsylvania Industries, Inc. 

$6 preferred (accum.) $6 
Pennsylvania Sait Manufacturing Co. 

Year-en1 ; £0c 
Pet Milk Co., common (quar.) 25c 

Extra ENe 

442‘. preferred ~ quar.) - $1.12%% 

Pfizer (Charles) & Ca., common (quar.) 50c¢ 
Extre : 75c 

312% prefe rred ( quar.) 87 2c 
Philade'phia Bourse . $1 
Philadeiphia Co., $5 preferred (quar.) $1.25 

$6 preferrec (quar.) $1.50 
Philadelphia Germantown & Norristown RR. 

Quarterly . wel $1.50 
Philip Morris & “Cc .. Ltd., $3.60 pfd. (cailed 

for redemption Dec. 15 at 103) 45c 
Pinchin Johnson & Associates, Ltd.— 

Ordinary (interim) 742% 
Pittsburg) FPorgings (year-end) é 50c 
Pittsburgh Screw & Bolt Corp. ‘ 15¢ 
I’neumatic Scale, Ltd. '40c 
Fortsmouth Stee! Corp. (quar.) . “ 374ec 
Potash Co, of America (increased) 40c 
Potomac Electric Power, common (quar.) 22%ec 

3.66’> preierred quar.) 45c 
Fotter Corapany . 50c 
Pratt Food Co. ‘ $2.50 
Preston East Dome Mines, Ltd. (quar.) titec 

Extra s1%ec 
Provident Loan & Savings Society (Detroit) 

Quarterly 15¢ 
fFublic Service Electric & Gas, common 40c 

4.08°> preferred (‘initial quar.)_---~-~- $1.02 
Pubiicker Industries,.Inc., $4.75 pfd. (quar.) $1.18%4 
Fullman, Inc ‘quar.) : . 50c 
Putnam (George) Fund 35e¢ 
Ray-O-Vac Comp2ny (quar.) 37'2c 
Raybestos-Minhaitanu (year-end) $1 
Rayonier, Inc., $2 preferred (quay) 50c 
Real Estate Bauities, common. -_. . $0.044 

Class A inndaitin “ 62%2c 
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4.40 \« 


52% 


4.65 % 


Talcott 
Extra 
412% 
Talon, Inc., 
4c preferred (s-a) _ ? 
Taylor-Wharton Iron & Steel Co. 
Teck-Hughes Gold Mines, 
Tennessee Corp. 
Extra __. 
Extra .__ 
Tex-O-Kan Flour Mills, 412° c 
Texas Fund, Inc. 
Texas Gulf Sulphur (quar.). 
Extra 
Texas Pacific Land Trust— 
Certificates of proprietary interest__ 
Subsidiary shares _. < 
Tilo Roofing, Inc. 
Title Insurance Corp. of St. Louis— 
Year-end 


Name of Company 
Estate Title Insurance Co. 
C.) (s-a)_ 


Reeves Brothers. 
Reliance Grain Co., st 
Reynolds (R. J.) Tobacco— 
preferred 
; preferred 
Richmond Cedar 
Robertson 
Extra ; 
Robinson Liit.e & Co., 
Class A preference 
Royalite Of] Co., ; 
Ruud Manufacturing Co. 
Russell Industries, 
@ preferred (quar.) 
Safeway Stores, 
52 preferred (quar.) 
St. Joseph Lead Co._- 
St. Revis Paper Co-- 
Ist preferred A (quar.) 
Sarnia Bridge Co., 
EAE Fase 
Schlage Lock Co. 
masee .....- 
Seaboard Finance Co., 
$2.60 conv. preferred 
Seattle Gas Co., 
preferred (quar.) 
Seeger Hefrigerator Co. 
Shenango Pottery Co.— 

A dividend of 
for each of the years 
Both payable on Dec. 4 M 

Shepard-Niles Crane & Hoist (year-end) 
Shuron Optical Co. 
BO acanna- 
Sick’s Breweries, 
Special __-~- 
Solar Aircraft Co. ie 
Southern California Water Co., 
preferred 
414° > preferred (quar. es 
preferrec A 
Southern Indizna Gas & Electric, common 
$ preferred (quar.) _-- 
Southern Pacific Co. 
Southwestern Gas & Electric— 
preferred (quar.) 
“¢ preferred. 
Speer Carbon Co.___ 
a eel oa 
Sperti Foods, Inc., 
rt Products, 
ndard Oil Co. 

Extra 

Stone & Webster, “Inc. 
Stonecutter Mills class r reels 
Extra Lehi ‘ 
foe BW... 

rs 
Strawbridge & Clothier, $5 =. 
Stuart (D. A.) 
Sunset-McKee Co. 
Supericr Portland Cement 
Sutherland Paper Co. 
Extra __ 
Swift & Company sqeee. ) 
(James), 


Extra 


cony. 


Wilcox & Gibbs Sewing “Machine. —@ 
Common ftincreased; _ 
5% conv. preferred A (s-a)_ 
5% conv. preferred B__ 





When Holders 
Payabie of Rec. 


When Holders 
Share Payable of Rec. 


Name of Company 


- 


Wilson (J. C.) Lid. 


Winter & Hirsch, 7 
Wool Combing Corp. cf Canada, Ltd. 
Worthington Pump & Machinery Corp.— 


peste ten (quar. ) 


York Knitting Mills, 
Youngstown Steel Door Co. 


, Class A (S-a) 


(H. H. “et 
Below we give the dividends announced in previous 
weeks and not yet paid. The list does not include divi- 
dends announced this week, these being given in the 
preceding table. 
When Holders 
Name of Company Payable of Rec. 
a Ce.” Abitibi Power & Paper 
Acadia-Atia ntic Sugar Refineries, Ltd. — 
Class A paitic ee st on 
Acme Glove Works, 


Radssccogvedtv-tbiligragh Corp. 
Admira! Corporation (stock dividend) 
Aetna Standard Engineering 
Agnew Surpass Shoe Stores 
Airline Foods Corp.— 


common (quar.) (year-end) ___ 


4 ae 
St Se * 


Allied Finance Co., ” ‘eneanene $-a@) __ 


on the preferred s 
Allied Gas Company 
Allied Laboratories, Inc. 


Allied ‘Becmow Corp., (quar. ae 


Allis-Chalmers Mfg. Se. 


convestibte preferred (quar. )_ REA 
Alpha. Portland Cement Co. 
Altes Brewing Co. (a 
Aluminun Co. of America, common_-_- -- 


Aluminum Co. of Canada, 
gE eee ee 
Aluminium, Ltd. (i eine 


qunepen Holding» Corp. ; 
American Airlines, $3.50 ot 
American Automobile Ins. 


« quar. WARE 


American Bosch Corp., 5% 
American Business Shares. 
American Chicle Company 


eX Wee ee 


American Encau: tic Tiling Co. (quar.)____~ 
American Forging & Socket Co. 


American Gas & Electric Co., com. 


sinatines: General Corp., 
$2 preferred 
$2.50 preferred 


American Hide & Leather, 6% ‘pid. 
American Home Fire 
American Home Products 


Assurance Co.__. 


preferred 
common 


er pew Ice Gompany— 
non-cum. preferred 
Pos. Insular Co., 


G66) nxrdon 
common hearanesti niall 


Convertible ‘prior | preferred | 
American Investment Co. of IIl., 
$1.25 convertible oo A 


preferred (quar.) 
American Machine & gee Co. 
American Metal Co., 


American Meter Co._ 

American President Lines, 

‘American Radiater & Standard Sanitary— 
Common (quar.) 


(reduced quar. ) 


Toklan Royalty Corp._ 
Truax-Traer Coal Co. 
Tyer Rubber, $4.25 preferred (quar.)- 
Underwood Corp. 
Union Asbestos & Rubber (quer : 
=. Metal Manufacturing (quar) ” 

Ta 


American Safety Razor Corp. 
American Seating. Co. (quar.) ~.....--..... 
Stock dividend — 
American Ship Building Co.__ 
American Smelting & Refining Co., 
American Steel Foundries 
American Tobacco Co. a 
American Wheelabrator & Equipment Co.— 


United Aircraft Corp.. 
United Amusement Corp., “Ltd., 
Extra fhe 
Class B ___. 
Extra ...- 
United-Cair Fastener 
Saree : 
United Corporation| (stock dividend) — 
One-tenth share Niagara Hudson 
Corp. comimcn for each share held- 
United Pacific Insurance Co. 
U. 8. Envelope Co. 
U. 8. Freight Co. 
Guarantee Co. 
U. 8. Printing & Lithograph— 
gga (year-end) 
preferred A , 
. Truck Lines (Del.) 
Utah Power & Light Co. __ 
Valley Mould & Iron Corp., 
$5.50 prior preferred 
Valspar Corp., $4 cony. 
ww Mfg. Co., 
SR cohen. 
Virginia Electric & Power, common (quar.)_ 
preferred : 
Visking Corp. __ 
Waite Amulet Mines, Ltd. 
Waldorf System, Inc. 
Warren Brothers Co., 
Extra: __._- 
5% preferred (quar.) 
Washington Water Power, 
West Disinfecting Co.. 
$5 preferred 
West Virginia Coal & 


West Virginia Pulp & Paper Co. 
Westerr Condensing Co. 

Weyerhaeuser Timber Co. 

Wheeling & Lake Erie Ry 

covering October, 

regular $1.437, -Guarterly amount.) _ 

Extra a 
reggae (quar.) ) 

prior lien (cuar.) 


Whitin Machine 
Extr 


Ampco Metal, 
r Post Products, 
Andian National Corp., Ltd. 
Anglo-Canadian Telephone Co.— 
Gisss. A (quar. ).<-..-... 
Anglo-Iranian Oil 


Arcade Cotton “Mills ‘Co., common (quar.)_. 
Gm: peenerees (6-6 )....n eld = 
Archer-Daniels-Midland Co. 
Arden Farms Co., in 
$3 participating —- 


- (quar. Wiiuisihs aaah 


Argo Oil Corporation 
agus Corp., Ltd., common.. -..-.......... 
convertible preferred 
Arizona Edison Co. 
$5 preferred (quar.)___- 
Arizona Light & Power Co., 
$1.10 preferred (quar.) 
$2.50 preferred 
Arkansas-Missouri 
Arkansas Natural Gas, 
Armco Steel Corp._ 
Armstrong Cork Co., 
$3.75 preferred 


(QUAE.) cicrcinidnas 
common Come. BARTHEL 


com, (quar.)——— 


common (increased) ___ 
common (quar. ) 


Artloom Carpet Oo. 
Ashland Oil & Refining Co.— 
common (quar.) (increased quar.) 
1 Associated Dry Goods Corp., 
» ist preferred (quar.) 
7% 2nd preferred (quar.)__- ; 
Associated Moticn Picture Industries, 
Associated Telephone & Telegraph Co.— 
o ist preferred 
l[st preferred (accuni.)—--~ 


Atchison, Topeka & Santa Fe Ry. Co.— 


(This pay ment 


G a 
Works coun.) Gas Light Co., 


Atlanta & West Point RR... 
Atiantic Coast Line Co. (Conn.)_______-___ tie 
Atlantic Coast Line RR. Co., 
Atlantic Refining Company (quar.) iaite 


Name of Company 
Atlas Imperial Diesel Engine Co.— 


442% series A preferred (quar.)__-_______ 
6% series B preferred (quar.)___-.------ 


Atlas Powder Co. (year-end) ace 


Atlas Tack Corp. (quar.)__- 3 sacks decal 
Aunor Gold Mines, Ltd.___- pe Senha 
Auto Electric Service, Ltd., common mes 

Class A (quar.) —- ia aides 
Automatic Canteen Co. of Amcrica (quar. i. 


Avondale Mills, 


n:nat 
Common (monthly) __--________-_--.__ op 
Cemmon (monthly) ....._..........__.. 
Common (monthly) __-----_-_---_---_-_ 
Common (monthly) —_-.-.__._--__-..___ 
Common (monthly) —-_.__._____________-_ 
Sane Sees, sAeeer.).......... 


Sr ne os 
Balfour Building, Inc. (quar.) ag Bowie a 
6altimore Porceiain Steel Corp.— 


7% preferred (quar.) 33 Spe LS 
Baltimore Radio Show (quar.)-__-----_---- 
Bangor Hydro-Electric, common quar.) __- 


$7 preferred (quar.)_ oS ees 
$4 preferred (quar.) - : ans ell 
$4.25 preferred (juar.)- ie 


Bankers Bond & Mortgage ‘Guar: anty “Cc. of 
a ER EES Si SF ee 8. 


Barber (W. H.) Co. (quar.)____- sate BR or 


Barber-Ellis of Canada, Lid. ytd 
Bathurst Power Co., Ltd., class A (quar. ae 


I ere reenact da rca es oe an a nid aoe 
Beaunit Mills. $1.25 preferred : as 
Beck (A. 8S.) Shoe Corp., 4°44‘. pfd. (quar.) 


Belden Manufacturing Co. _- eeaeas 
Belding-Corticelli, Ltd., common (quar. pate te. 
oe gee go ee = a 

1% preferred quar.) eT Ana la Me patra 


Belgium Glove & Hosiery Co. of Canada, Ltd. 


Common (quar.) _____ Pacnct 
5% preferred (quar. Dis er es oe 
Bell & Gossett Co. (increased quar. ob eae 
RB et ne satin oy REO Barn nee om 
Bell & Howell Co., common (quar. meet | ates 
4%% preferred ‘quar. RAS SLAG Bee EE 
Beneficial Corp., $6 preferred (928) 


Berkshire Fine Spinning Associates fenat? - 
Bessemer & Lake Erie RR., $3 pfd. (s-a)_ 


Bethlehem Steel Corp., common _ te Rant: ah a = 

7% wpreterred (quar.) - SAE oat a aa ne 8 ee 
Bickle-Seagrave, Ltd. ___-~. me a 1) SS lines 
Bigelow-Senford Carpet, common (quar.) __ 


6° preferred (quar.)-_-_- ; e, 
Birmingham Water Works, 6° pid. (quar. Ps: 
Black Hills Power & Light, common (quar.) 

4.30% preferrea’ (quar.)——-—_---_~-----. 

5.40%. preferred (quar.)__.--_---------- 


Blaw-Knox Co. (quar.) ..---- Se ERE. 


Year-end. _..__--__ Ah i 4 agape eS 
Bloch Brothers Tobacco, 6. pid. «quar. as 


Blue Moon Foods (quar.) ____-_._-_-------- 
Blumenthal (Sidneyy Company (quar. pee 


Genes Eee “Oe... 2-225 
Bond Investment Trust of America — 

Units of beneficial interest (s-a)___-___ 
Basten Pond, Inc. ‘(quar.) =. -.-----<:<. 
Boston Woven Hose & Rubber, com. (quar) 

BE on ceeosayed Pa gt 
6° preferred (s- “a)__- . lg 


ee ee ee meen noe 


Boyertown Burial Casket (quar.)_______--_-- 
Brazilian Traction, Light & Power Co., Ltd. 
Semi-annual _-_______- Lk lbs 


Bris stol-Myers Co., common (interim) ______ 


3% preferred (quar.) -_-_- 2 rane = 
British-American Oi! Co., Ltd., com. (quar.) 


225 
3°4%- preferred (quar.) ao 2343% 


Brooklyn Union Gas Co... : Rls iw 
Brown Company, 6°” preferred | (ac ‘cum. ee 
Brown Rabwer Co. (quar.) _--..--------. 
Stock dividend (One share for cach two 
shares held) (Subject to approval of stock- 
holders on March 21) _~-- Sonkemea 
Brown Shoe Co., common (incressed) _____- = 
$3.60 preferred Ca ce rr en ee 
Bruce (E. L.) Company, common_______----_ 
Sse. Seen Aeees-) --— > == 
Bruck Mills, Ltd., class B (quar:)_----__-_ 
RE oe EE RE woudl bSlewg anna: 
Class A (quar.)- 4 - lncaeapavalean 
Brunner Mfg. Co (quar.)- ae lh, 6! oe 
Brunswick-Balke-Collender Co.— 
Coe. Geemreu. Le 
$5 preferred (quar.)__--- Jay tn eel 
Brunswig Drug Co._______--_ fanaa tind £ 
Buckeye FWige Line Oo... ..--.---.~-----. 
Budd Company, common (increased) ___-_-- 
$5 prior preferred (quar.) _---~- Ratelinaeinas 
Buffalo Forge Co. (year-end) _-~-- Co xohes 
Bullock Fund, Lid. (year-end) _____.-~----~- 
Bulolo Gold Dredging, Ltd.___---- eee ES 
Burkart (F.) Manufacturing Co.__-..___--- 
Burlington Mills Corp., common (quar. YA 
3%2% preferred (quar.) --...---.------~. 
342% 2nd ‘preferred (quar.)__ —--------_ 
Se ii 
Burroughs Adding Machine Co. (quar.)_--~ 
RG Re SRC Ue a al a a 
Burton-Dixie Corp. ira tegen cay heed 
Se Vs = wate i 
Butler Brothers, 41% 5 Vo pid. “(quar.) - Wied wee 453 
Calaveras Cemert, 5% prior pfd. (aecum.) _ 


California Cold Storage & seperti Co.— 


Common (quar:) —_-_----~-. mae Te a 
Aa Rit 
$1.50 participating “preferred 9 eae 
Participating —____~- ere opp anh ee 
5% prior preferred (quar. »_ a 
California Electric Power Co. (quar.)_______ 
Camden & Burlington County Ry. (s-a)_--- 
Campbell Wyant & Cannon Foundry_-_-__-_--- 
Canada Cement Co.. Ltd., $1.30 pref. (quar.) 
Canada Crushed Stone, Ltd. (quar.)____-__ 
RRR a aS et A inde 2 tas 
Canada & Dominion Sugar Co., Rca 
Canada Fecils, Ltd., common a ae 
Canada Foundries & Forgings, Ltd.— 
Class A (quar.) ~~~. ; juiow 
<> as faethe aE es 
Canada Maiting Co., Ltd. “(quar.? Bh SS TE me. A 
Extre ae pameneb 
Canada Safeway, “Ltd., 444% pfd. (quar. Podn 
Canadian Breweries. Ltd. (quar.) - wntipnemees 
Canadian Car & Foundry, Ltd., com. (quar.) 
Class A (quar.)__ ~~ / eo aes 
Canadian Dredge & Doc':, Ltd. “(qua pS pea 
Canadian Fairbanks-Morse Co., Ltd. (quar.) 
SID,» iensip tees endieinem avec seaieen edingaipasihiiae avdpianais osatiaaaatat 


Canadian Food Products, elass A (quar.)_- 
442% partic. convertible preferred (quar.) 


Canadian Industrial Alcohol Co., Lid.— 
Ne rE en 
Class B (reduced) ______-_-- ba as 


Canadian International Invest. Trust, Ltd. — 
5% preferred (accum.)_____--- ides 


Canadian Malartic Gold Mines, Ltd. (s-a)__- 
Canadian Motor Lamp Co., Ltd. (quar.)—-- 
Canadian Tire Corp., Ltd. (quar.)__-------- 








When 
Payable of Ree: 


12-1 
32-1 11-10 
12- 1 





Holders 


12-30 12-16 
11-30 11-25 
12-19 11-28 
11-30 11-15 
12- 1 11-10 
12-15 11-18 
-15 11-18 
12- 1 11-15 


1 11-15 

50 12-15 
50 1-15 

50 2-15 

50 3-15. 

50 4-15 
-1-50 1-15’ 
2-21 12-11 
30 11-15 

2 12-13 

12- 1 11-15 
-20 1-3 

3 12-10 

1- 3 13-10’ 
3 12-10 
1-9-50 12-21’ 
22 10-31 

13 11-30' 
12- 1 li- 3 
12- 1 1l- 3 


12- 1 11-15 
12- 1 11-15 
12- 1 11-17 


-3-50 11-30 
50 11-30 
-3-50 11-39" 
-50 12-15" 
1-2-50 12-15 
-1 11-19’ 

1 11-19 

1 11-15" 

1 11-15’ 

-20 1-14 


12- 1 11-18’ 
12- 1 11-15 
12- 1 11-17 
50 12-2 
11-22 11- 8’ 
12- 1 11-14 
12-1 11-14 
12-15 12- 1 
12- 1 11-12 
12- 1 11-12 
12- 1 11-12 


14 11-14’ 
12-14 11-14 
20 12-13 
11-25 11-10" 
1 11-15 
11-24 ll- 8 
12-4 11-18 
5 10-31 

5 31-15 

5 11-15 

5 12- 1° 


12-20 12- 6 
12- 1 11-21 


12-15 11-10 
12-.1 11-14 


1-16 1- 3 
1- 3 12- 6 


1- 3 12- 6 


1l- 7 
11-18 


5-15 4-15 


1 11-15 


1-31-50 1-13 
12- 9 11-15" 
12-31 12-23 
12-15 11-15 
12-15 11-15’ 
12-15 11-15 
12- 1 11-21 


12-15 12-1 

i- 3 12-20 
12- 1 11-15 
12-15 11-18 
12- 6 11-15 
12- 1 11-15 
11-30 11-21 
11-23 11-15 


2 11-14 


11-25 11-10 
12- 1 ll- 1 
12- 1 11- 1 
12- 1 11- 3 
12- 1 11-1 
12-10 11-10 
12-10 11-10 


1 11-18 
1 11-18 
1 li1- 9 
5 12- 1 


11-21 11-10 
11-21 11-10 
11-21 11-10 
11-21 11-10 
11-21 11-10 
12- 1 11-120 


12-15 


12- 9 11-22 
12-20 11-18 
12-20 12- 1 

1- 3 12- 1 
12- 1 11-10 
12-15 11-25 


12-14 11-25 


11-25 


12-15 11-14 
12-15 11-14 
2-1 11-14 
1-3-50 11-30 
11-22 10-31 
11-22 10-31 
-2-50 1- 6 
- 1 11-15 
12- 1 11-15 


11-30 


1-3-50 11-30 


12-10 11-10 
12-10 11-106 


2- 1 11-15 
2 11-22 
12-15 11-25 

- 1 11-19 
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Name of Company 


Canadian Western Natural Gas— 
4% preferred (quar.) _-__-----~ 
Canadian Wirebound Boxes, Lid.- ws 
$1.50 class A (quar.)___-~ 
Capweil, Sullivan & Furth, 6% 
Carpenter Paper Co._ 
Carrier Corporation 
Carson Pirie Scott & Co., 
Catdwissa Pritroad Coe.— 
%o preferred list issue (s-a) ‘ = 
5% preferred 2nd issue (s-a)—------~--~-~- 
Central Arizona Light & Power— 
Common (quar.) 
$1.10 preicrred aS ks 
$2.50 preferred (quar.)__-~_-- pea Sieeai natn 
Central Foundry Co.. 5% pid. (quar. ee. dis 
Central Holivveod Building Co., commen___ 
Common - SL 8 eran Seen 
Centra! [ilinois Light Co., common ‘quar.)— 
4% % ee (quar.) 2 
Centrai Iliincis Public Service, com. 
4% prefe: rred (ouar.) ait 
Central New York Power Corp. —- 
3.40% preferred (quar. )- bibdate Santi 
Central Ohio Light & Power Co. 
3.60‘. preferred (quar.)__~ 
Central & South West Corp. 


lo pia. _ «quar.) 


4%e% € 


- pid. (quar.) 


(quar.) 


(ine -reased )____ 


Century Ribben Mills, Inc. (quar.) : 
Certain-Teed Products Corp., com. (quar.) 
Year-enc < Bk ome 
4%" preferred (quar.)-— Re Poe > 
ee re Ga ek kee 
=. Hosiery Mills, Tuc., com: non 
4% convertible mrtg (quar.} 
Chain. Belt Co.__- - acca ee : 
Champion Paper & Fibre Co., common_ aoe 
$4.50 preferred (quar.) ree yes | bias 
Chapman Valve Mfg.. 7° pid. (s-a) 
Chicago Corporation, $3 preference (quar.) 
Chicage Rivet & Machine Co. sé arts 
Extra = 
Stock dividend 
Chicago Yellcw Cab Co., Inc. (quar.) ia 
Chief Consolidated Mining Co. (res sumed) __ 
Chiksan Compary (resumed) : ce eae 
Chiii Copper Co. we Sh EEE = 
Chrysler Corporation (increased) eee 
Cincinnati Milling Machine Co., com. 


(quar.) 
4% pretersed (quar.) RE oe SP Pre : 
City Atto Stamping Co. ? : 
City Investing Co., &%2 preferred (quar.) 
City & Suburban Homes Co. (s-a)_- 

Extra - iz 
City Water Co of Chattane oga— 

5% - preierred (quar.) 
Clary Muttiplier Corp. 
Clearing Machine Corp. 
Cleveland Electric INuminating Co. 

$4.50 preferred (quar.)_ 
Cleveland & Pittsburgh RR.—- 

% special guaranteed (quar.) 

1% regular cuaranteed (quar.) 
Clinton Industries, common (monthly) 

Common ‘monthly) 
Clerox Chemical Co. 
Coca-Cola Company, 

Year-end 

$3 class A ‘S-a) 
Coca-Cola I:ternational Corp 

Common ivyear-end) 

Class A is-ai n 
Cockshutt Plow Co., Ltd. 
Colgate-Palmolive-Peet Co. 

$3.50 preferred (ouar.) ” wie. 2 
Colonial Stores, Inc., common (quar.) i 

4% preferred tquar.) : : 

5% preferred (quar.) ~ 
Coleraco Centre] Power (quar.)_._--__-_- 
Colerado Fuel & Iren— 

5% convertible preferred (quar.) 
Solerado Milling & Elevator Co. 
ae Broe2dcasting, class A 

Class B 
Columbian C2 rbon Co. quar.) 
Commenwealth Telephone Co.— 


(stock divide nd)_ oe 
(quar.) 


(quar.) 
ccmmon 


(quar.)___ 


(quar.) __ 


Ser ceeserres . (quter.) i os nw 
Community Publie Service Co. is 
Cone Mills Corp. en ’ 
Canestoga. Transportation (s-a)_.--_--_--_ 
Conge'cum-Nairn, Inc. (quar.) in 

Extra Be 
Comnecticut Investment Manageinent (s-a) 
Connecticut Power Co. (quar.)_____------_ 


Consolidated Chemical Industries, 
$1.50 partic. preference class A 
Class B (fextra)_- - ails 

Consolidated Edison Co. (N. Y.) .---------~ 

Consolidated Laundries Corp. (quar.)_._____ 

Censol ii: ited Textile Mills, Lid., com. (quar.) 

% preferred (s-a). oS S RR ee eee 

Consolidated. Water & Power Co._ 

Consumer: Company, $2.50 pid. 

Consumers Glass, Lid.______ 

Consumers Power Co., 
$4.50 preferred (quar.)_ 
$4.52 preferred (quar.)___- Saendhilnhahianal 

Container Corporation of America, ‘common_ 
RS a ee ae 


Inc. 
(extra) — 


(quar.) aa: 


common (quar.)—-__- 


Continental Assurance Co. (quar.) 
Bxtra A 
Continenta) Can Co., common (quar. SND gs on 
Extra BT en oi Ie Ie 
— preterred (quar.) 
ental Casualty Co. (quar.) ee 
Extra , ome ‘savtnlthi 
Continentai Copper & Steel Industries— 
5% preferred (quar.) Be SIN ee ee em 
Continental Gin Co., 442% preferred______ 


Cook Paict & Varnish Co., common quar.) _— 


Extra 

$3 prior preferred quar.) oe 
Goesksvillie Co.. Ltd.. class A (quar.)_.._--_ 
Copper Range Company (quar.)___.._ 
Coro, Inc. ‘quar.)- ies obi 
Corrugated Paper Box, Ltd., com. ‘(quar.) — 

ay rs Se, Ps ee 
Courtaulds. Ltd.— 

American eyes receipts for ordinary 

(imterim; -- RE aes Sa ts 
Crane Compony, 834° preferred (quar.) _ 


Ga Petroleum -Oerr.._—. 225... ....-.. 
Crompton & Knowles Loom Works— 


6% preicried (quar.)_-_- en 
Crown Cork & Seal Co., common weer ee 
BF Rae a ES a 
Crown Zellierbach Corp., common _________ 
Saae -peeterees, (G0nr.) = 2 =. ss 


$4 2nd preferred (quar.) 


























Crow’s Nest Pass Coal Co., Ltd._.___-____- 
Crum. & Forster, 8@ preferred (quar.)_--- 
Crum & Forster Securities Corp.— 

1% preterred ‘quar.) PF Sir 
Cuban-American Sugar Co. (irreg.) biases 
Cuban Atlantic Sugar Co.— 

nS eee ee 
Surtis (Helene) Industries, Inc.— 

5@c convertible preferred A (quar.)_---- 
curtis Manufacturing Co.....-.----.---._- 
Curtis Publishing Co., $7 pid. (aceum.)-_--_- 

$4 prior:preferred (quar.) ....~-~........ 








Per 
Share 


320c 


t3T’e 
37 ec 
50c 

25c¢ 
$1.12%2 


75¢ 
75¢c 


20ec 
27'ec 
62'ec 
$1.25 
25c 

25c 

55c 
$1.12% 
30c 

$1 


85c 


90¢e 
22%ec 


$1.37 
30c 
10c 


$1.25 
4% 
15¢ 


$1.12% 


50c 
87 lee 
20c 


25c 
t15e 
+50c 


12%c 
$1.50 
$17.50 
75¢ 


When Holders 
Payable oj Rec. 


12- 1 


se 
i 
‘ 
NNee 


12-10 


12- 1 
12-15 
12- 1 
12-15 
12-15 


12-15. 


12-15 
12- 1 


12-15 
12-15 
12-15 
22-1 
12- 1 
12- 1 
11-25. 
12-15 
11-30 
11-21 
1-3-5060 
1-3-50 
11-21 
12- 1 
12-30 
12-30 
12-15 
12-15 

1- 3 
12-'1 
12- 1 


12- 1 
1-3-50 
11-30 
11-30 
11-30 
12- 1 
12-12 
11-30 
12- 
12- 1 


12-15 
12-15 
12- 9 


1- 3 
11-29 
12-15 
1-3-50 
12- 1 
12- 1 
12- 2 
12-30 


11-30 
1-3-50 
1-3-50 

12- 1 

11-25 


1-3-50 
1-3-50 


11-15 


12- 9 
11-15 
11-19 
11-15 
11-15 


11- 
ll- 


11- 
1l1- 


Per When Holders 

Name of Company Share Payable of Rec. 
Curtiss-Wright Corp:, common (quar.)_---- 25¢ 12-19 11-30 

ereenee: Bo (Gua 3. innneeisacs 50¢ 12-18 12- 7 
Cushman’s Sens, Inc., 7% pfd. (quar.)__-_ $1.75 12- 1 11-16 
Dahistrom Metallic Door__..____-_______-___ 40c 12-1 11-15 
Davies Petroleums, Ltd._..._-.------__-__ tlic 12-1 11-14 
Davis Leatner Co., Ltd., class A (quar.)_... 4t37%ec 12-1 ll- 1 

ie ge RENE Faas A ee eee ee tli7%e 12-1 1l- 1 
Dayton Power & Light Co., common (quar.) 45c 12- 1 11-16 

3%% preferred A (quar.) _.__..-.__-_--~- 93%c 12- 1 11-16 

334% peeferred B (quar.)_____....-_~.-.. 93%c 12-1 11-16 
De Havilland Aircraft of Canada, Lid.— 

$2 non-cum. cluss A (resumed) _ Se Bac een t$1 12- 1 11-24 
Ele es. ee St 50c 12-20 12- 5 
Deere & Company, — (year-end) _____ $3.50 12-1 11-10 

7% : prefecsed. nes) —.———_.. - 2 <s- 35c 12- 1 11-10 
Deerfield Glassine Co. "initial LIES ie ko 25c 12-1 11-25 
Derby Gas & Siectric (quar.)_.__________-__ 35c 11-21 11- 3 
Delaware Railroad (s-a)_—_-.-.----------- $1 1-3-5060 12-15 
Deinite Mines, Ltd. (resumed)... ~--~--~-~- t2c 11-30 9-30 
Dentists’ Supply Co. of N. Y.__----------- 2l1c 12-1 11-15 
Denver Union Steck Yard Co. (quar. ey ee | 60c 12- 1 11-14 
Diamond Match Company, common (quar.) 374ec 12- 1 11-10 

et a clan Te SiR ES TRAE 2 ical SON 50c 12-1 11-10 

6% partic. preferred (participating) __.__ 50c 12- 1 11-10 

6% participating preferred (s-a)—-----~ 2 1c 3-1-50 2- 6 
Disher Steel Construction, Ltd. (year-end) __ $50c 1- 3 11-30 
Distillers Co., Ltd ordinary (stock bonus) —__ 50% 12- 2 11-10 
Dixie Cup Co., common (increased quar.) __ 374%ec 12-20 12- 5 

ES OF ee 62¥%ec 1-3- ™ 12-10 
Dobbs. Houses, Inc. (¢quar.)___.__---_-_-~-_-- Sc Os «12- 11-15 

oe on es 10¢ 12- : 11-15 
Ek. eee emeee 15c 12-1 11-19 
Dominion & Anglo Investment Corp., Ltd.— 

og a BR Fane rec Pa 431.25 12- 1 11-15 
Dominion 3ridge Co., Ltd. (quar.)_._..__--- t30c 11-25 10-31 
Dominion Electrohome Industries, Ltd.— 

US, Soccer aa t20c 12-1 11-15 
Dominion-Scottish Investmerts, Ltd.— 

S%. preference (accum.) ................- t62%c 12-1 11-15 
Dominion Stores, Ltd. (quar.) isis hitb owe 137 %ec 12-15 11-18 
Dominion Tar & Chemical Co., Ltd.— 

Meeenee «Wine S en ce saa nniis t25¢e 2-1-50 1- 3 

Common voting trust certificates (quar.)- I25c 2-1-50 ‘1-3 

ge 5 ERS AS eee t25e 1-3-50 12-1 
DenmeBue Brothers, Bed... ............. t25c 12- 1 11-15 
Douglas Aircraft Co. (quar.)_.....--._____ $1.25 11-23 11- 2 

ER AR 2 ER oe $1.50 11-23 1l- 2 
Dover Industries SS ES Ra rT eae ee 415c 12- 1 11-15 
Dow Chemical Co., common____---.----_-~ 40c 1-16-50 1- 3 

eee eee ee 2%2% 1-16-50 12-20 

Se: preteupet A geber.) ~~. dedi nsais $1 1-16-50 1- 3 

$3.25 2nd preferred (quar.) _.__---.----_-~ 8l¥%ac 1-16-50 1- 3 
Ce ee Oe: ORS . ..... tenweenne 15¢ 12- 1 11-19 
Dravo Corporation, 4% preference (quar.)— 50c 1- 3 12-21 
Drewry’s Lid. (U. 8. A.) (increased)____-__ 25¢ 12-12 11-21 
Dun & Bradstreet, Inc. (quar.)___-----__-- 30c 12- 9 11-18 
Durham Hosiery Mills, 9 Sees ae 50c 11-21 11-11 

Tt a is 50c 11-21 11-11 
- Eagle Picher Company (quar. baGadbinacmeeiie 45c 12-10 11-18 
Eust Mahanoy RR. (s-a)__-_- wail sual $1.25 12-15 12- 5 
East St. Louis & Interurhan Water— 

6% preferred (quar.)-_ sc ceaeni ineaiahinicoanns daikieatladi $1.50 12- 1 11-10 

7% preferred (quar.)___ 1S Re a $1.75 12- 1 11-10 
Eastern Massachusetts Street Ry.— 

6m preferred 4 tqttar.)..............--. $1.50 12-15 12- 1 
Eastern Sugar Associates, $5 — (accum. )- $1.25 11-21 10-24 
Eaton Manufacturing Co._ estas shlitnaian wisn 50c 11-25 1l- 9 
Eddy Paper Co., Ltd.., class A (quar.) ___ t25c 12-15 11-18 
ST aie SE ee SR 15c 11-25 11-15 
Bl Paso Natural Gas, common (fee 30c 12-28 12- 9 

4.20% preferred (quar.).......-....-.... $1.02% 12- 1 11-18 

4%,% wpreterred (quar.)______- _..-- $1.06% 12- 1 11-18 

$4.25 2nd preferred (initial quar.  RAORD 2 $1.06 % 12-1 11-18 
Micctwic Aute«sLite. Oo... inn es 15c 42-22 12- 6 
SES TE he) cctmeocdun. me 25¢ 12- 9 11-18 
Electric Bond & Share Co. (stock dividend) — 

1/35 of a share of Middle South Utilities, 

Inc. common stock for each share held. 

Subject to the approval of the SEC.__--- iain 12-30 11-30 
Electrolux Corp. (final) ; ; . 40c 12-15 11-19 
Biy & Walker Dry Goods Co. (quar.)-_--- 25c 11-28 11-10 
Emerson Drug Co., class A (quar.)__.----- 25c 11-29 11-15 

RT pg EE nee rey een 25c 11-29 11-15 

SEP. POG CIN cB is fen nen nse 50c 1-3-50 12-15 
Empire & Bay State Telephone— 

4% guaranteed: (qmar.) __.._..-----_----- $1 12- 1 11-18 
Empire District Electric Co., common 3ic 12-15 12- 1 

5% preferred (quar.) - : $1.25 12- 1 11-15 
Emsco Derrick & Equipment Co.— 

4% preterred |p EE en $1 1-25-50 12-31 
Enamel & Heating SO cs ccitsine ediatian 150e 1-31-50 12-31 
Equity Corporation. common (irreg.) ~~~ T'¥ee 1-10-50 11-10 

20c preferred (s-@)._.....---~---.------- 10c 1-3-50 12- 2 

$3 conv. preferred (quar.) dicneitpalitn 75¢c 12- 1 11-15 
Erie & Pittsburgh RR. Co., 7” guaranteed— 

Paymen: aiter deduction of 2'42c Pennsyl- 

I © i cenemaniiodiah 85¢ 12-10 11-30 
Brie Railroad Co., $5 pfd. A (quar.) ee $1.25 12- 1 11-15 
Ero Manufacturing Sy COMER Bik icmcnnieim 12%e 12-15 12- 5 
Paber, Coe & Gregg (quar.) ____- ee ree eee §0c 12-1 11-15 
Pairbanks Morse & Co.__..._-.----------- $1 12- 1 11-10 
Pairchild Engine & Airplane (increased) __ 35c 12- 5 11-17 
Se 50e @2- : 11-15 

Es Se PE ee ee 50c 12- 11-15 
Falconbridge Nickel Mines, Ltd._- ee t15c 12- s 11-18 
Palstaff Brewing Cerp.— 

New common (initial quar.) _.....---~~---. 25e 11-28 11-10 

SE  Suliali  decileettt tines anipanegschasapins dtndpetilibiiseiiies 10c 11-28 11-10 

4%% preferred (quar.)_____--.-- st initnieninaill $0.185625 1- 3 12-10 
Federal-Mogul Corp. (quar.)__--__--._----- 40c 12- 9 11-29 

Eutra —_. -- satel a ees 15c 12- 9 11-29 
Federal Screw Works | (quar. UE Sip hepaen ear 25e 12-15 12- 1 

Pibre Products of Canada, Ltd. eer t20c 12-22 12- 1 
Pirestone Tire & Rubber, 442% pfd. (quar.). $1.12% 12- 1 11-15 
Pirst Security Corp., class A (s-a) —s $1 12-10 12- 1 

| I ee 50c 12-10 12-1 

Class B (s-a)_____-- Saas $1 12-10 12-1 

ON RR Re SS ” 50c 12-10 12- 1 
Pirst Springiteld Corp. (year-end) - apahemnengs 50c 12-15 12- 5 
Pirst York Corp., $2 preferred (s-a)_.-.---- $1 1-3-50 12- 2 
Pith: Carpet Co., eemmen...._............ 25c 12- 1 11-15* 

5% preferred iquar.) «SEES See $1.25 12- 1 11-15* 
Pishman (M. H.) Company (quar. Deiatbinael 25c 12- 1 11-15 

ER Se RW ae Oe ee 12%e 12-1 11-15 
Pittings, Ltd., class A (s-a) oe 130c 1- 3 12- 6 
Pitz Simmons & Connell vite & Dock Co.— 

Guastes#?- \ 25. pe tae 25c 12-1 # 11-19 
Pitzsimmons Stores, Ltd., 

6% ist preferred (quar.) ideale tieinapeniatiied -_ $1.50 12-1 11-20 
Plintkote Co., common (quar.)_.-.. ~~~. 50c 12-10 11-26 

Year-end eS eee ore a 50c 12-10 11-26 

$4 preferred (quar.)______- nega del $1 12-15 12-1 
Plorida Power Corp., common (quar. Dedicated 30c 12-20 12-1 
Plorida Power & Light, 4%% pid. (quar.). $1.12% 12- 1 11-12 
Foote Mineral Co., common___-___....---~-~- 20c 12- 1 11-19 

OS RR ee $2.5¢ 12- 1 11-19 
Forbes & Wallace, class B (quar.)_.-------. 25c 12- 1 11-24 
Pord Motor Co. of Canada, Ltd., class A_--.- 125c 12- 9 11-11 

Extra CaN EE ks x t25c 12- 9 11-11 

ee i, ae ee ee t25c 12- 9 11-11 

| I PR ae +25c 12- 9 11-11- 
Fort Pitt Bridge Works (quar.) patipeninmen 25c 612-1 11-15 
Fownes Brothers & Co. (quar.)__---------- 10c 11-25 11-14 
Pranklin Simon & Co., Inc.— 

4%2% preferred (quar.)- aa ale 56 Yac 12- 1 11-15 
Preeport Sulphur Co. (increased quar.)___-. $1.25 12- 1 11-15 
Pruehauf Trailer €Co., common (quar.) __--- 50e 12-1 11-16 

4% preferred (quer.) _.u.....-.---..-.--. $1 12- 1 11-16 
Gair Company of Canada, Ltd.— 

6G: guatetses: Ga: ). c+. ~~. == t$1 12-1 = 11-14 


Name of Company 
Gair (Robert) Company, 6% pfd. (quar.)__ 
General American Transportation— 
Geamnes:¢tquar.) 2. -.._ .. 
$4.25 preferred (quar.)_...-...-.-.-_--__ 
General Cigar, 7% preferred (quar.)_-.___ 
General Finance Corp.— 
5% preferred A (s8-a)~--...--.__-__.--. 
4% conv. preferred C (s-a) 
General Fireproofing Co., com. (year-end) __ 
71% preferred (entire issue called for re- 
demption on Jan. 1 at $100 per share 
plus this dividend) —..-._.-.--_....... 
General Industries Co., 5% pfd. (quar.)__- 
General Mills, Inc., 3% % pfd. (quar.)__.__ 
General Motors Corp. com. (year-end)__--__ 
$5: preferred ( quar.) —-~..-__.--.-.--..-- 
$3.75 preferred (quar.)_...._......____-. 
General Outdoor Advertising Co., common__ 
General Precision Equipment Corp... ~~~ 
General Steel Castings Corp.— 
$6 preferred (accum.) __... .-~-..----... 
General Tire & Rubber Co. (quar.)___.._-_ 
Georgia-Carolina Brick & Tile Co. (quar. we 
Gerity-Michigan Corp. (quar.)_...._------- 
Gerrard (S. A.) Co., 5% preferred (s-a)~-.- 
Gilbert (A. C.) Company EFS Eee oe a 
Glen-Gery Shale Brick 
Globe Oil Co., Ltd. 





SMG Pao se i cwiawmned 


Godman (H. C.) Company, 6% pid. (quar.) 
Goebel Brewing Co. (quar.)_.-.-_----.----. 

Bee was we ok e_ e ie 
Golden State Co., Ltd., 4% pfd. (quar.)__-- 


Goodall-Sanford, Inc., common (reduced) __~ 
06 preferred (quer.) ........... caus 
Goodyear Tire & Rubber, common (quar. )_— 
Ge eaterene: CORR. ) a Wn. nwennanciiglns 
Gordon Mackay Stores, Ltd. cl. A (quar.)__ 
Class B . Souk Sie ele ea 
Gorham Manufacturing CME ERIE | 
Geese Ge w.) Ge... es La 
Graflex, Inc.. 5% preferred (s-a)__--._..-- 
Grafton & Company, Ltd., class A (quar.) 
Geuee Ware OCo. (etar:) _.. sn hc. 
Granby Consolidated Mining, Smelting & 
Power Co., Ltd., common (irreg.)_..--__-- 
Grant (W. T.) Co., common (quar.) _------ 
346% preferred (quar.) _................ 
Great American Indemniiy Co. (quar.)______ 
Extra 
Great Atlantic: & ‘Pacific Tea ‘Co. of Amer.— 
NOE ik. es em nwbaksbbth welts 
To BRCCOUUEE -GONRIi) nc ci ce entad 
Great Northern Paper Co.__ 
wee 
Great Northern Railway Co 
Group Securities, Inc.— 
Agricultural shares 
Automobile share 
Aviation shares 
Building shares 
Chemical shares 
REE a © ee ee eRe Serer eee 
Electrical Equipment shares______- 
Food shares es 
Pully Administered shares___ 
a SEE, <> arenes 
General bond shares 
Industrial machinery shares_ 
Institutional bond shares__- 
Low price shares 


. non-cum, pid, 


Investing company shares___.____--_ hice 
RCE AES + RLS 9 eer + a 

Merchandising shares —--~-~-~--. cil ection 
a i i ies casats Bik deenciun sian ape oe 

2 ae Biss ae I 

Petroleum shares —_--~.- ~~~ See 
a ae ee 


Railroad bond shares__-_-- 
Railroad equipment shares__- 
Railroad stock shares__--~_- 
te | ERE sate Re 
I OD ide ci nests ceinnbidatiadsintio ails 
SN an cetiestdintreni eins eel ct lbs 
Gulf, Mobile & Ohio RR., $5 ‘pid. (quar. Jue 
CP tee (OEP: ) ce eniintnnncccas 
$5 preferred (quar.)__.-_-_--_--_---.--__- 
Gulf States Utilities, common (quar.)__--~- 
$4.49 preferred (quar.)_. 
Gypsum Lime & Alabastine of Canada, Lta. 
Quarterly 
Hackensack Wiater Co. 
Hajoca Corporation __..._.--_~.----------- 
Hale Brothers Stores, Inc. (quar.) 
Halliburton Oil Well Cementing (quar.)_  - 
ED aden gensciseieth ta Moen iaieioih Uididth dyed Sinaia 
Hamilton Cotton Co., Ltd.......----------- 
Hamilton Watch Company, common (quar.) 
4% preferred (quar.)....-------------- 
Hammermill Paper Co., common ___- ~~~ 
4%2% preferred (quar.)-...--...-~---~--- 
4%,% preferred (quar.)_..-----------~--- 
Hammond Instrument Co. (quar.). 
Extra --_- 
Hancock Oil Co. of California— 
GEE OP DIN Fin cnc enananwe kinase sues 


B (quar. (PE RE EE Ge vee a 
SI seis ncmessacites ch 

Hanna (M. A.) Company, “$4. 25 pid. 

Harbison-Walker Refractories Co.— 

ee A eee a 

6% preferred (quar.)_.....------------- 
Hartford Electric Light— 

3.90% preferred (initial quar.) 
Hat Corp. of America (stock dividend) — 

One share for each five held___--- 
Hathaway Bakeries, Inc. (quar.) -.--------- 
Hawatian Pineapple Co., Ltd.......-~---~-- 
Hazel-Atlas Glass Co. (quar.)—---~-- 
pk, Bein RR a See 
Hewitt-Robins, Ine. (quar.)...-.----~--~--- 
Heyden Chemical Corp, common 

3% preferred A (quar.) 
Heywood-Wakefield Co., common 

5% preferred B (quar.).---------------- 
Hilton Hotels Corp., common (quar.)-__---~- 

a... Fe eee eee 
Hires (Charles E.) & Company— 

Increased quarterly —_- 
Hobart Manufacturing Co. (quar.) 
Hollingsworth & Whitney, common 

$4 preferred (quar.)- 


(quar.) 


Holt (Henry) & Company, 5% ‘pid. (s-a)_-- 
BMemte CH Gei, TAG ii cnccnaditntncrtcviiccnad 
Hooker Electrochemical Co., com. (quar.)-~- 


$4.25 preferred (quar. )__..-.-.----~--~.- 

$4.50 preferred A (quar. )----~----~..-----. 
Hoover Company, common (quar.)..---~-~-~- 

4%e% preferred (quar.)_- ‘ 

Horn & Hardart Co. (N. Y.)— 

5% preferred (quar.)...--.----------- 
Houston Lighting & Power Co._- 
Howard Stores Corp. common (quar.)_.---~-~ 

4%% preferred (quar.)__..-~- 
Hudson Bay Mining «& Smelting, SOO cctadntis 
Hudson Motor Car Co. (quar.)....._-----~-- 


Humphreys Mig. Co., common ___.__._.-.~--. 
Ot GUGRIOE CORSE. ) econ ecnenseans 


Per 
Share 


75¢ 
$1.06% 
$1.75 


25¢ 
$1 
$2.50 


$1.75 


$1.25 
t12%2c 
¥25c 
$1 

25c 
$2.50 
$25c 
25c 


t75e 
25c 
93%qc 
10c 
10¢ 


$1 
$1.75 
60c 
60c 
$l 


10c 
13¢ 
7c 
13¢ 
6c 
3c 
14c 


$1.1242 
$1.06% 
25e 


25c 
50c 
25c¢ 
50c 
25c 
$1.06% 


25c 
$1.50 


48%4c 
20% 


$1.50 


When Hoiders 
Payabie of Rec, 
12-20 12-1 
12-29 12-8 
2-1-50 1-5 
12- 1 11-14 
11-25 11-10 
11-25 11-10 
12-13 11-22 
1- 1 wittinitn 
12-27 12-16 
12- 1 11-10* 
12-10 11-17 
2-1 1-9 
2-1 1-9 
12-10 11-19 
12- 9 11-18 
1-3-50 12-20 
11-30 11-18 
12- 9 12-1 
11-30 11-15 
11-30 11-25 
11-22 11-16 
12-23 12-13 
12-1 11-15 
12- 1 11-19 
12-12 11-22 
12-12 11-22 
12-31 12-12 
12- 1 11-15 
12-1 11-15 
12-15 11-15 
12-15 11-15 
12-15 11-15 
12-15 11-15 
12-15 12- 1° 
12-1 11-9 
12- 1 11-21 
12-15 11-25 
11-25 1l- 7 
12-1 £41115 
1- 3 12- 6 
1- 3 12- 6 
12-15 11-18 
12-15 11-18 
12-1 11-10 
12- 1 11-10 
12- 1 11-18 
°12- 1 11-18 
12-21 11-21 
11-26 11-10 
11-26 11-10 
11-26 11-10 
11-26 11-10 
11-26 11-10 
11-26 11-10 
11-26 11-10 
11-26 11-10 
11-26 11-10 
11-26 11-10 
11-26 11-10 
11-26 11-1¢ 
11-26 11-10 
11-26 11-10 
11-26 11-10 
11-26 11-10 
11-26 11-10 
11-26 11-10 
11-26 11-10 
11-26 11-10 
11-26 11-10 
11-26 11-10 
11-26 11-10 
11-26 11-10 
11-26 11-10 
11-26 11-10 
11-26 11-10 
12-28 12- 8 
3-30-50 3-10 
6-30-50 &-12 
12-15 11-21 
12-15 11-21 
12-1 11-1 
12-1 11-15 
12-1 11-15 
12- 1 11-15 
12-20 12-5 
12-20 12- 5 
12-1 11-10 
12-15 11-25 
12-15 11-25 
12-10 11-18 
1- 3 12-14 
1- 3 12-14 
12-10 11-25 
12-10 11-25 
12-1 11-15 
12- 1 11-15 
12- 1 11-15 
12- 1 11-15 
12- 1 11-15 
12-1 11-10 
1-20 1- 6 
12- 1 11-15 
11-29 11-10 
12-1 11-18 
11-25 11-15* 
1-3-50 12-16" 
12-15 11-15 
12-15 11-28 
12- 1 11-17 
12-1 11-17 
12-10 11-30 
12- 1 11-18 
12-1 11-19 
12-1 11-19 
?2- 1 11-15 
12-1 11-15 
12-12 12- 2 
1-3 12-16 
1-2-50 12-22 
12-15 11-15 
11-29 11-2 
12-28 12-2 
12-28 12- 2 
12-20 12- 8 
12-30 12-20 
12- 1 11-10 
12-10 11-19 
12-1 11-10 
12-1 11-10 
12-19 11-18 
12-1 i-5 
12-1. 1-5 
12-10 11-10 
1231 12-20 


-Enterstate 


$2 (2064) 
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Name of Company 


Eunt Foods, Inc., 5% preference (quar.)_-- 
5% preference A (quar.) ___-------------- 
Sash & Door Co., 5% pid. (quar.)-— 
Mydraulic Press Mfg., 6% pfd. iquar.)__---- 
@iytron Radio & Electronics Corp.— 

a cneniahseneneneninann 
Z@aho Power Co., com. (quar.)__-..-_----~- 
ASmperiai Chemicu! Industries, Lta.— 

Ordinary (interim) 
Emperial Oil, Lid. (s-a)__- Bats 
AZmperial Tobacco Co. of Canada, “Ltd. - 

Ordinary (interim) 
Zmperial Varnish & Color, Lid., 

Exira 

$1.50 conv. partic. "prefer red (quar. ) ) . 
Endiana Gas & Water (quar.)_-..--------- 
Zndianapolis Water, class A (quar.)_..----- 

4%% preferred B (quar.) _--.----------- 

$%@ preferred A (quar.) ._..-------------- 
Zndustrial Acceptance Corp., Ltd.— 

Common (increaged ) apata ‘ 

5% preferred (quar.) j 

4°%% preferred (quar.) 

5% conv. preferred ($25 par) 
Engersolil-Rand Co. 
EE RN ee 
Institutional Shares, Ltd.— 

Aviation group 

Seek 2n6 bond sroup............-~...- 
Enternatiogial Business Machines Corp.— 

Quarterly 

Stock dividend 
Enternational Cigar Machinery Co.__..---~-- 
Enternational Cellucotton Products— 

Increased quarterly 

Special 
International Educational Publishing Co.— 

* $3.50 preferred (accum.)_.---......... at 
international Harvester Co., com. (quar.)_-_-. 

I AG feed AN EOD onsen teitigshsepibiinmiepicmanrmestnivaitwieaads 

aN A ee ee a ey ee a 
internationa] Nickel Co, of Canada, Ltd. 

IS canines 


com, (quar.) 


(quar ) 


international Py per Co., common (quar.) ‘ 
Year-end ; ; 
$4 preferred (quar. eatin ; 
international Petroleum, Ltd. (s-a) 
Jnternationa! Products Corp. | ees 
«nternational Silver Co. (Conn.)-_.-..----- 
international Utilities Corp. (quar.)_-.---~- 


ee eae 
Entertype Corp. (increased) - 
Year-end 
Zowa Public Service Co. SINGS sb idrnibiitho ~ 0 
4owa Southern Utilities Co., common-_-____- 
I a ining mewas 
fron Fireman Mfg. Co. (quar.)--..----.-- 
island Mountain Mines, Ltd._...-.-.------- 
Jaeger Machine Co._____ _---- 
Jamaica Water Supply, common 
$5 preferred A (quar.) 
$5 preferred B (quar) 
Jantzen Knitt-ng Mills, Inc.— 
re re. i CRS, Dw a wommccan wits 
Jefferson Hotel Co. 
johnson & Jchneon 
Extra 
Johnson Oil Refining, 
Common (extra) 
Common iquar.)  —- 
Jones & Laughlin Steel Corp 
5% preferred (quer.) a. 
K W Battery Cc., common (quar.) 
Kansas City Powe: & Light Co.— 

3.80% preferred (quar.) ...--.......-. 
4% preferred (quar.)_ 
“awneer Company (quar.) 
POOR idhoda 
Kayser (Julius) 
Kent-Moore Org 

Extra 
Kentucky Uti.ities Co., common 

4%,° preferred (quar.) 
Kern County Land Co. (quar.) 

Extra ee ‘= : 
Kayeer (Julius) & Co “quar ) . 
Kerr Addison Gole Mines, Lid.__- 
Reyes Fibre, 6% prior preferred (quar.)_ 

$6 preferred (accum.) cs , 
Kings Councy Lighting Co. (quar. ) 5 ah 
Kingston Products Corp. (s-a) S20 
Kinney (G. R.), Inc., common (quar.)___-- 

2 ee litiitiinsctiiel ame 

$5 prior preferred (quar. ha Crate ta 7 
Kirsch Company, $1.50 preferred (quiar.)_ me 

$150 preferred (quar.)_ 
HKoaudlsen Creamery Co., 


‘ ‘(resuined 


(quar.) 


quar.) 


Ine 


& Co. 


ganization, (quar.) 


common (quar.) _ 


60c preferred (quar.) 
Re OO. aid ch omaiad 
Kresge (S. 8.) Company (quar. a 
a at ssi a hth 
Kress (S. H.) & “Company (quar. AR 
Mroehler Mfg. Co.. 442% pfd. A (quar.)__. 
roger Co., common (quar.)._.-.-._.______ 
Year-end 


6% preferred (quar.)._________ sats 

Za France Industries, common. ____- 
4% convertible preferred (quar.)____- 

Zaciede-Christy Co. 

Lake of the Woods wend Co., 
Common (quar.) __....____ 
7% preferred (quar.)__ 

Eake Shore Mines, Lid........__......___ 

Lake Superior District Power Co., common__ 
5% preferred (quar.)________ 

5% convertible 2nd preferred (quar.) = 
Lamson & Session Company, common 
$2.50 preferred (quar.i)_._.________ 

Lamston (M. H.), Inc. (quar.) 

Landis Machine Go. (extra) 

Hane Bryant, Inc. (quar.)_ ‘s 

jare-Wells Company (year-end) - 

Langley’s, Lid., 7% preferred (accum.) 

Lansing Stamping ‘Co. re 

Zantton Monotype Machine Co. (quar.)____ 

“aura Secord, see Secord nema) Candy y Shop: s 

“ea Pabrics Inc. (New Jerscev 

Lee (H. D.) Company (quar. ) 

ees iJames) & Sons Co. (quar.) __ 

Lehigh Coal & Navigation (resumed) - 

Zehigh Portland Cement Co. ‘quar.)__ 

Leslie Salt Co. (quar.)_ ; 

YAbby. McNeill & Libby (s-a) 

MAfe Savers Corp. (year-end) 

Liggett & Myers Tobacco tom. ) 
Extra Se 

Lincoln Stores, Inc. (quar. )_ 

tAndsay Light & Chemical Co. 

{ink-Belt Company (quar.)_........._____ 


Lionel Corporation spent. ) 
SR Dates a 


I4on Oil Co. (quar.)__.._._.....____ 
“Ciquid Carbonic Corp., common (quar.) 


Ltd. _- 





3%% preferred iquar.)_...... iit 
tAttie Miami RR. Co — 
Original capital __..___ a ae a ae 
Special some Bes eutia 
_guara ECS ieee 
Special guaranteed (quar.)_.......______ 


Per 
Share 
12%ec 
12%ec 
$1.25 
3T42¢ 


5% 
45c 


3% 
425c 


412%2c 


425c 
110c 


t37%ec 


30c 
20c 


$1.06 % 


$1.25 


150c 
1$1.25 


. $$1.06% 
t31*ac 


$2 
50c 


25c 
25c 


$1 
5% 
20c 


50c 
$1.25 


30c 
35c 
40c 
$1.75 
t40c 
+40c 


$1. 12% 


60c 
$1.10 
$1.50 
15c 
20¢ 
35c 


t40c 
1$1.75 
t20c 
40- 
$1.25 


25¢ 


$1.10 
$1.10 
50c 
60c 


When Holders 


Payable of Rec. 
11-390 11-15 
11-30 8§=11-15 
12-30 12-20 
12- 1 11-12 
12-15 11-22 
11-21 10-25 
12-8 10-3 
12- 1 11-17 
12-30 11-15 
12- 1 11-18 
12- 1 11-18 
12-1 11-18 
12- 1 11-i5 
12- 1 11-10 

1-3-50 12-10 

1-3-50 12-10 
12-31 12- 1 
12-31 12- 1 
12-31 12- 1 
12-31 12-1 
12- 1 ll- 7 
12- 1 11-15 
11-21 10-31 
11-25 10-31 
12-10 11-22 

1-25-50 1- 5 
12-10 11-30 
1- 3 12-20 
12-19 12- 8 
12-31 10-31 
1-16-50 12-15 

1-16-50 12-15 
12- 1 1l- 5 
12-20 11-21 
12-20 11-21 
12-15 11-21 
12-15 11-21 
12-15 11-21 
12- 1 11-18 
12-20 12- 1 
12- 1 11-10 
12- 1 11-14* 
12-15 12- 1 
12-15 12- 1 
12-15 12- 1 
12Z- 1 11-15 
12- 1 11-15 
12- 1 11-15 

12- 1 11-10 
12-15 11-18 
12-10 11-25 
12- 9 11-21 
12-31 12-15 
12-31 12-15 
12- 1 11-25 
12- 5 11-15 
12-12 11-28 
12-12 11-246 
12- 5 11-28 
1-3-50 12-31 

1-3-50 12- 2 

2-15 2- 7 
12- 1 11-15 
12- 1 11-15 
12-22 12- 9 
12-22 12- 9 
12-15 12-1 
12- 1 11-21 
12- 1 11-21 
12-15 11-25 
12-1 11-15 
12- 5 11-15 
12- 5 11-15 
12-15 12- 1 
12-29 11-30 

1-3-5090 12-23 
12- 1 11-23 
i2- 1 11-15 
12-15 11-17 
12-27 12- 9 
12-27 12- 9 
11-25 11-10 

1-2-50 12-22 

4-1-50 %-22 
12-14 12- 3 
11-25 11-15 
11-30 11-15 
12-12 11-18 
12-12 11-18 
12-1 11-10 
12-28 12-21 
12- 1 11-10 
12- 1 11-10 

1-3-50 12-16 
12-14 12- 9 
12-31 12-23 

l- 3 12-10 
12- 1 11-1 
12- 1 ll- 1 
12-15 11-15 
12- 1 11-15 
12- 1 li-l5 
12- 1 11-15 
12-15 12- 5 

1-32-50 12-23 
12- 1 11-18 
12-20 12-10 
12- 1 11-15 
12-15 11-23 
12- 1 11-15 
12- 2 11-12 
11-30 11-18 
11-30 11-10 
12- 5 11-19 
12- 1 11-15 
12- 5 1l- 7 
12- 1 11-10 
12-15 11-23 
11-28 1ll- 7 
12- 1 ll- 1 
12- 1 11-10 
1%- 1 11-19 
12- 1 11-22 
11-26 11-10 
12- 1 ll- 3 
11-30 11-10 
11-30 11-10 
12-15 11-30* 
12- 1 11-15 
12-1 11-15 
12-10 11-24 

3-18-50 2-21 

12-10 11-24 

3-10-50 2-21 


Per 

Name of Company Share 
Loblaw Groceterias, Inc. (quar.)___-------- 20c 
Loblaw Groceterias Co., Ltd., class A (quar.) +25c 
ES SS FS Sen wt ae t12%ec 
Ge. T+ GRRE) sin nen ee $25¢ 
INE i Bsa be chan picinienlinigiineeaiee didi er do ctienitaimseniiiotl 412%ec 
Lock Joint Pipe Co., common-.-__.___-~-~~.. $4 

0 SS Ss ee ee Sree Te ae $5 

OW ‘pentertel (QUES) ..- scree tenn $1 
Lone Star Cement Corp. (quar.) .._.------- 87 ec 

» 0 SE eee ee es eT $1 
Lone Star Gas Co. (quar.) cits 30c 
Long-Bell Lumber (Md.)— 

Ciass A taccum.)_. pennies. $2 
Long Bell Lumber (Mo.) urreg.) eravavubarusesensinn $1.25 
Lorain Coal & Dock 

6% preferred (quar.)....----~-- siitninen intel 62%ec 

®% prefcried (quar.) _.----------~.----- 62'ec 
Louisville & Nashville RR. (quar.)__---.---_ 88c 
Lud'ow Mfg. & Sales Co. (reduced) gets 50c 
Lykens Vailey RR. & Coal (5-a)_----- ~-- 40c 
M. & M. Woodworking Co. ‘reduced quar.) 15¢ 
Macassa Mines, Ltd. (resumed) .___.----.. +3c 
MacKinnie Oil & Drilling, common___---_-- 10c 
MacKinnon Structural Stee] Co., Litd.— 

5% preferred (quar.)_____- sid ancallaioe +$1.25 
Mackinutosn-Hemphill Co. (quar.) = 20c 
Maclaren Power & Paper Co. sical cia 750c 

Extra , $59c 

Extra  —-_- Ee = a $25c 
Macwhyte Company i sci naplnlndbmede tnchecna-eoatntsennatagiben 25c 
Madison Gas & Electric (quar.) —- wiccilddictanlen 40c 
Magor Car Corp. (new York) _--.--------- 25c 
Mahon (8. C.) Co. (reduced) ~~~ ices 30c 
Manhattan Shirt Co. (quar.)——- ea a 25c 
Marathon Coiporetion, common (quar.)___~- 35c 

i $1.25 
Marconi International Mariie Communica- 

tions Co., Ltd., ordinary (interim) mio 2056S 
Marine Magnesium Products Corp. (irreg.)-— 7c 
Masonite Corporation (quar.) il deville 50c 
Massey-Harris Co., Ltd. (increased) ---~~_-- 137 %ec 

Extra --- ‘ ip hanced haccecigipticad Ml aS oh t$1 
Master Electric. Co. “(quar.) 25c 
Maxwell, Ltd. —- de helo imitans sane 
May Department Stores Co., com. (quar.)_- 75¢ 

$3.75 preferred (quar. ‘nae i endbimdaibcantety one 93%.c 

$3.75 preferred (1947 series) (quar.)_.-_- 93%c 

$3.46 préeterréd (equer.) _....-..65-..--.... 85c 
McClatchy Newspapers, 7% pid. (quar.) _--- 43*4c 
McCo!l-Frontenac Oil Co., Ltd. (s-a) da t25c 


McCord Corporaticn, common (quar. 50c 


$2.50 preterred (quar.) 62%ec 
McGraw (F. W.) & Company, common » 25¢c 

Class A non-cum, preferred (s-a) 10¢ 

$1.50 preferred (s-a) cos ™ sah 75¢ 
McIntyre Porcupine Mines, Ltd. (quar.)__. 1%50%c 

Extra  ...-. insane SEE Te 
McKenzie Red Lake Gold Mines, “Ltd. — 

Resumed span t3e¢ 
McKesson & Robbins, coinmon (GRO 6. ia 60c 

$4 preferred (quar.) ____ ee oe $1 
Mead Corporation, common . 25c 

4%4% preierred (quar.) - $1.06! 

4% 2nd preferred (quar.) icles 50c 
Meacviile ‘verephone Co., 5% pfd. (s-a) 62! 
Mercantile Stores Co.. com. (quer.) 25c 
Merritt-Chapman Scott, 642% pfd. (quar.)_ $1.62'2 
Messer Oil Corp. . 20c 
Metal Textile Corp., common 10c 

Extra 20c 
$3.25 partici pating preferred (quar.) 81 %4c 
Paiticipating : 20 
Metal & Thermit Corn., common i(quar.) 35c 

7% preferred (quar.) $1.75 
Micnaeis Stern & Co., preferred tquar.)_.. §$1.12% 
Michigan Bumper Ccrp. (stock dividend) _-- 25 ‘7 
Michigan Public Service Co. ‘auar.) ; 35c 
Mickelberry’s Food Products Co. (irreg.) 45c 
Mid-Continent Petroleum Corp. (quai 75x 
Mid-West Abrasive Co ie 5e 
Midwest Oil Co., common (s-a) 50¢ 

Extra 50% 

8% preferred (s-a) 4c 

Participating , 2c 
Mining Corp of Canada, Ltd. — sain t15c 
Minneapolis-Honeywe!l Regulator Co. 
Common (increased) : 62%ec 
Extra i 75c 

3.20% conv. preferred series A ‘quar.) 80c 
Minnesota Mining & Mfg. Co., common 70c 

$4 preferred (quar.) . $1 
Mississippi Power Co.. 4.60% pfd. (quar.)__ $1.15 
Mississippi River Fuel Corp. 

Increased quarterly 50 
Missouri-Kansas Pipe Line, com. (increased) 35¢ 

Class B (increased) __- ‘ pede 1%4c 
Missouri Utilities Co., cominon (quar.) ; 25c 

5% preferred (quar.) . = $1.25 
eel ee a t50c 
Modern Containers, Ltd., common ____------ 150c¢ 

Class A (quar.)_--_- ue ‘ ol $25c 
Monarch Madbine Too! Co... rece 50c 
Monmouth Park Jockey Club— 

i, Be. FE ee ee a $2.50 
Monroe Loan Society. 52% pfd. (quar.)___ 3448Cc 
Monsanto Chemical Co., common (quar.)___ 50c 

$4 convertible preferred B (quar.) oe $1 
Moore-McCormack Lines, Inc. (quar.)___._-- 37 4e2c 
Morgan (Henry) Company, Ltd.— 

le Rh ee $$1.19 
Morgan (J. P.) & Company, Inc.____- 2.50 
Mosinee Peper Mills______- — biidislanad 20c 
Motor Finance Corp. (quar.) th r oe 25c 

Extra —_- saree ian . pails 50c 
Motor Wheel Corp. (quar. ) 40c 

Extra 40c 
Mount Diabie Vil, Mining & Development 

SD. Miincconnpincemednibasbaa lc 

ig EE SS ee: Sona ow = WF an lc 
Mountain Fuel Supply Co.__. ait 30c 
Mountain Producers Corp. (s-a)__--- — 35e¢ 

_ aS hin am 35c 
Muehlebach (George) Brewing Co., ‘com (s-a) 20c 

5% participating preferred (s-a) ae 624ec 
Murphy (G. C) Company (ovar.)_ ? 37 
Murray Corp. of America, common (quar.) __ 40c 

4% preferred (quar.)_______ . ease 50c 


Muskegon Motor Specialties Co.— 


$2 class A convertible preference (quar.)- 50c 
Muskegon Piston Ring Co. “ 15¢ 
Mutual Chemical Co. of America— 

Gee Gwerreee . CUE. Fo cee tuldibiinintinia $1.50 
Mutual Telephone Co. (Hawaii) — 

4.8% preferred A (quar.)_.............. 12¢ 
Neshville Chattanooga & St. Louis Ry.___- $1 
National geme Company____._.___-_____-__ 50c 
National Alfalfa Dehydraiing & Milling Co.— 

>t se "2 eee 62'ec 
National Automotive Fibres, Inc. (quar.)____ 40c 

RS i Ss See ae 30c 
National Biscuit Co., common quar.) foaaealin 40c 

Year-end __---- Cent ag to te Spa OEE 1 40c 

7% preferred (quer.) Oe PF = $1.75 
National Cash Register__.._._-.......--.... 50c 
Nationai Casket Co., $7 preferred (quar.)_. $1.75 
National .Container Corp. (Del) (quar.)_— 10c 
National Cylinder Gas Co., common (quar.) 20c 

4% preferred ‘quar.) ° $1.07 

4% ‘% preferred (quar.) —- sssnnun. Geese 

















When Holders Per When Holders 
Payabie of Rec. Name of Company Share Payable of Rec. 
12-1 11-21 WNational Dairy Products (quar.)------~---- 50c, 12-10 =—-11-18 
12- 1 ll- 2 RS sae ees PENNE a so 30c 12-10 11-18 
12- 1 l1l- 2 National Drug & Chemicai Co. ol Canada, 
12-1 ii-2 a ir ea le t12%e 12-1 #£«i1i1-11 
12-1 11-2 Convertible preferred (quar.)_--...------ tiSc 12-1 4i-l1l 
11-30 11-19 National Erie Corp., 5% ist pid. (s-a)----- $2.50 12-15 12-5 
12-2 12-21 3% non-cum. 2nd preferred (s-a)------- $1.50 12-15 12-5 
1-3-50 12-23 Nationai Gypsum, $4.50 pfd. (quar.)------- $1.12% 12-1 11-18 
12-16 11-21 National Husicry Mills, Lid.— 
12-16 §=1i8-21 Ciass A (quar.) -- tl5e 1-1-50 12-2 
12-12 11-18 Gines B tinerenced) .......-.- i ee t40c 1-3-5650 - 12- 2 
National Lezad Company, 7% pid. A (quar.) $1.75 12-15 11-25 
12-1 11-10 National Liie & Accident Ins. Co. +Tenn.)— 5 
12- 1 ll- 2 Quarterly 4 eS ees 12%c =: 42-1 11-18 
Nationai Linen Service ‘Corp., com. (quar.)— 15¢ 1-3-50 12-15 
1-1-50 12-20 4%% preterred (quar.) __-------2= ---- $1.12% 1-3-00 12-15 
4-1-50 3-20 5% “preferred OY Pa a ee $1.25 1-3-50 12-15 
12-12 1l- 1 National-Siandard Co. (quur.}—---~-- 50¢ 1- 3 12-15 
12-15 12-3 National ‘fea Co., common (quar.) _-__----- 50c 12-1 #£«911-16 
1-3-50 12-15 National Trust Funds— 
11-21 11-10 The following amounts are estimates of 
12-15 11-12 the Dec. 15 distributions. i 
4-14-50 4- 3 Institutional series SG SSS Be 12-15 11-30 
Income series _. i ¥ 5c 12-15 11-30 
12-15 11-30 Industriel stock series_- “ 6c 12-15 11-30 q 
11-25 11-15 Aviation shares —_~- isa tl ah cena 4c 12-15 11-30 i 
11-30 ll- 5 Building shares 4c 12-.5 11-30 i 
12-15 11-19 Chemical shares a = 3c 12-.5 11-30 
1-3-50 8 11-19 Oil shares _- tan a 5c 12-15 11-30 
i2- 5 11-165 Naumkeag Steam Cotton Co..---_ _- alk 50c 11-25 11-15 
12-28 12- 8 Natomas Company —_._.--.-------- me 50c 412-15 «11-21 
12-20 12-2 Nazareth Cement Co., common. en $1 12-15 11-25 
12-10 11-30 EE ERE ES ie betes ne Rs. 25¢ 3-15-50 2-24 
12- 1 11-18 7% preferred (s-a)__-.-__------ Lay $3.50 12-15 11-25 
11-39 11-10 Nelson (Herman) Corp.__-.._--- cae 15c 11-25 11-14 
1-3-50 12-20 Neilson (William), Ltd. 5% pref (quar.)__ $1.25 12-1 11-20 
Neisner Piothers, Inc. esl WETS ETE EI 20c 12-15 11-30 4 
11-28 10-31 i sai < aaa coke gece ites 20c 12-15 «11-30 
12-20 §=12-1€ New Jersey Power & Light Co.— 4 
11-30 11-14 4% preierred (quar.) s bie . $1 1- 3 12- 7 
12-15 §=11-26 New Jersey Zitic Co. (reduced) _ az 50c 12-9 11-18 
12-15 = 11-26 Newport News Shipbuilding & Dry Dock __- 50c 12-1 11-15 
12-10 §= 11-25 Sie Tork: Ate Brees O46... 6. cssi ase 50c 12-1 11-15 
12- 1 11-18 N. Y¥. Shipbuilding Corp.— 
12- 1 1115 Founders stock (voting) ____------ SN tS 75c 11-21 11-10 
12-1 11-15 Participating stock (non-voting) _------ 75c 11-21 11-10 
12-1 11-15 New York State Electric & Gas— 
12-1 11-15 S560 srenscread Aguar.) .__........-----.. 334c 1-3-50° 12-9 
12- 1 ---- New York Water Service Corp. (quar.) _---- 50c 12-1 11-21 
12-15 911-15 Newberry (J. J.) Company (quar.)_- 50c 12-10 11-26 
11-39 11-15* WNewfoundiand Light & Power (quar.)- fee $25c 12-1 # 11-10 
12-30 12-15*  Wiagara Lowez Arch Bridge Co., Ltd. (quar.) 750c 12-10 11-30 
12-22 12-12 Extra —.... SPELLS. PSMA t$1 12-1 11-30 
1-3-50 12-15 Nineteen Hundred Corp, (quar.)—__-_- ; 25c 12-10 11-30 
1-3-50 12-15 Nopco Chemical Co.— 
12- 1 11- 1 4% preferred series A (auar.) _-____----- $1: ::18<.1 . 358 
1-3-50 11-1 Norfolk & Western Ry. Co. (quar.) 4 75c i2-16 11-28 
Normeta! Mining Corp., Ltd._.------ ----- 410c 12- 9 11-14 
12- 5 11-17 Norris Oil Co. ‘extra: i 10c 11-25 11-15 
12-15 12-1 North American Refractories (quar.) uh 15c 1-16 = 12-27 
1-15-50 1- 3 North Pennsylvania RR. Co. (quar.) . $1 11-25 11-18 
12- 1 11- 4 North River Insurance Co. quar.) , 30c 12-10 11-21 
= s “2ae8 Northern Empire Mines Co., Ltd.__- sininte t15e =12-12,—s 11-18 
12-1 11-4 Northwest Bancorporation 25e 11-25 11-10 
ah 12-15 Northwestern Public Service, common 2 20c «(12- 1 11-15 
12-15 11-23 4%2% preferred (quar.) - $1.12%2 12- 1 11-15 
12- 1 11-15 5% preferred (qua;.) ~ - $1.31 12- 1 11-15 
12- 8 11-30 Norwich Pharmacal Co 20c 12-10 1-21 
12- 1 11-18 Extra 20c 12-10 11-21 
12- 1 11-18 Nova Scotia Light & Power, 4% pfd. (quar.) $51... 32e. 1 ll- 5 
12- 1 11-18 4%e2% preterred tquar.1__- Baden $1.13 12- 1 ll- 5 
12- 1 11-18 6% preferred (quar.) - , $$1.50 12- 1 ll- 5 
12-12 12-2 Ogilvie Flour Mills, Lid., 7’ pid. (quar.)-. %$1.75 12-1 10-28 
12-22 12-12 Ohio Associated Telephone Co. 
11-30 = =11-17 $2.20 preierred jquar.) 55c 12-1 11-15 
12-20 11-30 Ohio Confection Co., common (qua lGec 12-15 12- 1 
12- 1 11-15 $2 preferred iquar.) 50c 12-15 12- 1 
2-12 11-15 Ohio Oil Co. ( quar.) a 25e 12-10 11-4 
12-15 = 11-15 Extra $ic 12-10 11-4 
12- 1 11-18 Ohio Power Co., 442% preterred (quar.) $1.12%2 12- 1 1l- 4 
12-15 = =11-15 Ohio Pvblic Service- 3lc 12-22 12- Te 
12-15 11-15 Ohio Seamless Tube Co. (year-end) "5c 12-15 12-5 
12-15 11-15 Ohio Service Holding Corp $1 12- 1 i1l- 1 
12-15 11-15 Old Line Life Insurance Co. of America— 
12- 9 1l- 9 Quarterly 20c 12-19 12- 9 
Olin Industries 20c 11-30 11-18 
12-10 8611-25 Oliver Corporation (quar. 50c 12-6 11-14 
1-3-50 12-20 7 SE tel oS aR ee 50c 12- 6 11-14 
12- 1 11-21 Omar, Inc., common 10c 12-30 12-10 
12-12 11-28 6% preferred (quar.) $1.50 12-30 12-10 
12-12 = 11-28 Ontario & Quebec Ry. Co. (s-a)_----- ---- 400: « 12+)4 Age 8 
1- 3 12-15 Oswego Fails Corp., 442‘ preferred «quar.) $1.12% 1-3-50 12-15 
Ottawa Light. Heat & Power, 5+ pfd. £$1.25 12-31 ill 
12-31 12-16 Otter Tail Power Co. (Minn.), com. (quar.) 37 ¥ec 12-10 11-15 
12-16 11-25 $3.60 preferred (quar.) 5 90c 12-1 11-15 
12-16 11-25 Outboard. Marine & Mfg. Co._.------------ 45c 11-25 1l- 1 
12- 1 11-14 Oxford Paper, $5 preferred (quar.) 5 $1.25 12-1 11-15 
i12- 1 11-14 Pacific Clay Products Th ealdcbih 15c 012-15.—Ss:«11-30 
12-18 «11-98 Pacific Finance Corp. of California (Del.)— 
12- 2 11-21 Quarterly =. os enn > 40c 12- 1 11-10 
1-3-50 12-20 Pacific Mills (reduced) J Oc 12-15 12- 1 
12- 1 11-18 Palestine Economie Corp. ats saps 25c 11-25 = 11-10 
Panhandle Eastern Pipe Line, com. "«quar.) 75c 12-15 11-25 
1-15-50 = 12-31 es pre 3 25c «(12-15 = 11-25 
12- 1 11-22 4% preferred (quar.) oa $1 1-3-50 12-16 
12- 1 11-10 Parker Pen Co. (quar.) 7 50c «911-23. 11-15 
12- 1 = 11-10 Parker Rust-Proof Co. (quar.) . _ 62%c 12-1 11-21 
12-15 12- 1 Parkersburg Rig & Reel, common_-_-_ s 12'2c 12- 1 11-21 
$4.25 preferred (quar.) — oe iketign + mpandnats > a 12- 1 11-21 
12- 1 11-15 Parmelee Transportation Co. (quar.)__----- 20c (12-27 «12-15 
12-15 11-30 Pato Consolidated Gold Deetene, Ltd.— 
11-30 8=11-16 Interim __- , oad t10c §8=:11-23 «11-1 
11-30 11-14 Paton Manufac ‘turing Co., Lid., common t20c 12-15 11-30 
11-30 11-14 7% preferred (quar. ~35c 12-15 11-30 
12-10 = 11-16 Peabody Coal Co., common (reduced) 10c 12-1 11-16 
12-10 =11-16 5% convertible prior preferred (quar.) — 31%c 12-1 11-16 
Peerless Casualty Co. (New Hampshire: — : 
11-30 11-10 6% preferred (s-a) aie ba 6498 7: $3 12-31 12-20 
11-39 =—-11-10 Peninsular Telephone 
12-12 11-21 Common fquar.) os en —- 62%c 1-1-40 12-158 
12-15 11-15 $1 cum. preferred (quar.) _---.---------- 25c 2-15-50 2-3 
12-15 11-15 $1.32 eum preferred (quar.)......----_- 3%e 2-15-50 2- 3 
12-15 =11-30 Penn State Water, $7 preferred (quar.) $1.75 12-1 11-10 
12-15 11-30 Pennroad Corp., common 50c 12-12 11-17 
12-1 11-15 Com:non 50c 406-12 5-17 
12-19 12- 9 Pennsylvania Electric . —— 
1-3-50 12-23 3.70% preferred C (quar.)_--.._-------- 92%ec 12- 1 11-1 
4.40% preferred B (quar.) __--------~---- $1.10 12- 1 1l- 1 
t2- 1 31-99 Pennsylvania Engineering Corp._-- 20c = :12- 1 11-15 
12-15 11-25 Extra 45e 12-1 11-15 
Pennsylvania Telephone, $2.25 pfd. (quar.)_—— 57c 12- 1 11-15 
12-28 12-18 peoples Gas Light & Coke Co........--...__ | $1.50 1-13-50. 12-20 
Peoples Telephone Corp., common (quar.)-- $2 12-15 12- 5 
12-12 11-23 4%% preferred —_- - - $1 12- 1 11-22 
12-1 11- 9 Perfex Corp., 4'2% preferred (quar.)_.._.___ $1.12%2 12- 1 11-21 
11-22 11- 8 Perkins Machine & Gear Co— 
7% preferred (quar.)- telmuadinmvecinenencs $1.75 12- 1 11-21 
12-1 11-14 Permanenie Metals Corp. (quar.) _- Sas 30c «11-30 = 11-15 
+4 : io Permutit sch lettin (quar.) “ pees 20c 12-15 12- 7 
‘ Extra - 75c 412-15 «12-7 
el as a Peter Paul, Inc. (quar.) - 40c 12-10 11-14 
11-20 11- 7° BD, cnc citemnan is 40c 12-10 11-14 
12-20 12- 5 Pettibone-Mulliken ‘Geep. - 40c 11-21 11-10 
12-31 12-15 Pfaudier (The) Company (quar.) 25e¢ 12-1 11-18 
12-10 11-15 Pfeiffer Brewing Co. (quar.) 50c 412-10 11-17 
12-10 11-107 Phelps Dodge Corp._-__- : $1 12- 9 11-23 
12- 1 11-10 Philadelphia Dairy Products Co. 
12- 1 11-10* $4 non-cum. 2nd preferred (quar.) _..~.~.-- $1 1-3-50 12- 9 
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Per 

Name of Comrany Share 

Philadelphia Electric Co., common we) 30c 

$1 preference ___-- Sons ee, 25c 
Philadeiphia Suburban “Transportation— 

— bP ee OS 7 ae ee 25c 

eS PE ayer 25c 

Philadel phia Suburban Water Co., common __ 20c 

$3.65 preferred (quar.)_._---------------- 91%«c 
Phillips Petroleum Co. (quar.) Da tiapasgnieeishaltatinatiis 75c 
Pillsbury Mills, common (quar.)-----~---- 50c 

$4 preferred (quar.)__--------------- * $1 
Pitney-Bowes, Inc., com. (increased quar.) ba 20c 

Strei . cikd. secutas CUE aes ae f 15¢c 

444‘, preierred ‘quar.) —-- cieaee onipebanh 53 Yec 
Pittsbur¢a Coke & Chemical, $5 pid. (quar.) $1.25 
Pittsburgh Fort Wayne & Chicago Ry.— 

2 BC A ae $1.75 

1% preferred (quarf.) ___...-----~------- $1.75 
Pittsburgii & Lake Erie RR. Co.__.-------- $2 
Pittsburgh Fiate Glass (year-end) ___ $1 
Pittsburgh Terminal Realization (liquidating) $3 
Pittsburgh Youngstown & Ashtanula Ry.— 

7‘ preferred (quer.) A Set IA AS ae $1.75 
Placer Deveiopment, Ltd. (e@bn is od t25c 
Plymouth Oi! Co. (quar.) _.-.--.----~--~-~-- 50c 

SS SPE st FR pe See 2% 
Plywood, Iiec.._-_~_.- 5 SN Sales 5c 
Poor Company, class B common (quar. ames 25c 

Butra- 21 252 POLS Oe FES aa ten 50c 
$1.50 class A preference (quar. ES ‘SS 37 tee 
Powell River Co., Ltd. tquar.) ~~. -~---. -- t50c 


Bee. he aE Se ee 185c 


Power Corp. of Canada, ‘Ltd. (interim) ____- $50c 
Prentice-Hall, ; Ine... =. -14...+ 2, 44-2 --+-- 15c 
Pressed Metals of America____----------~-- 25¢ 
hd Brothers & Co., Ltd., common {s-a) - $2 

eepreten 498) 22222 2225.0" 2 4% - LK. t$2 
Pisiters Mines, Ltd.__- 9 Ae t18c 
Public Service Co. of Colorado— 

4%% preferred (quar.)_----------~----- $1.06% 

440% preferred (quar.) __.-------------- $1.10 
Public Service Co. of Indiana, com. (quar.)_ 40c 

342% preferred (quar:)_—-- ~~~ .-------- 87 ee 
Pure ot Company, common (quar.)------ - 25c 

ae Reb at Sits Bae pal, Le ae 25c 

5%: meeterred.* fatiar:} = So at $1.25 
Purity Bakeries Gorp. (quat.j os 2 52 - sole 60c 
Quaker Oats Co:, 6% preferred (quar.)-__ $1.50 
Quaker State Oil Refining Corp.__-------- 40c 
Quebec Power Co. (quar.)-----_-----_----- t25c 
Reading Co. — 

4% non-cum,. Ist preferred (quar.)_---- 50c 
Red Owl Stores, 4%4°> preterred A (quar.). $1.18%4 
Regent Knitting Mills, Ltd.— 

$1.60 non-cum. preferred (quar.)-------- t40c 
Reliance Mfg. Co., 342% conv. pfd. (quar.)— 87ec 
Remington Rand, Inc., common___-------- 25c 

$4.50 preferred (quar.) ~~: -----------~-- $1.12% 
Republic Insurance Co. (Texas) (quar.)_~-~- 30c 
Republic Investors “Fund— 

6% preferred A’ ¢(quar.)-_----------..--... 15c 

Ce OS eh a nn 15c 
Revere Copper & Brass, Inc..-.---..-.-.-.. 25c 
Rheem Manufacturing Co., common (quar.)— 40c 

442% preferred (quar.)~- EE a: RM 
Rhodesian Selection Trust (final) 30% 
Ric Grande Valley Gas 2c 
Rochester Gas & Electric Corp.— 

4% preferred F (quar.) a Te $1 

4%4% preferred G (quar.) : none, Sb18%6 
See Ee ee SEE. TEE) nc demccnesene 25c 
Rockwell Manufacturing Co. (increased quar.) 40c 
Rockwood & Company, common (quar.)——--- 30c 

5% preferred (quar.) iia pagan $1.25 

5% preferred A (quar.)_-- es $1.25 

5% prior preferred (quar.) : . $1.25 
Rohm & Haas Ccmpany, common (quer.)— 25c 

Stock dividend - cattails 4% 

4% preferred A (quar.) * $1 
Roos Brothers, Inc. ‘quar.) previous 50c 
Rowe Corporation ‘quar.) . 20c 
Roxy Theatre, $1.50 preferred (quar.) .- ~~ 37 42c 
Royal Crown iat Co. of Louisville— 

Common ‘ > nad ein alee pacceniiony 12%ec 

5% preferred ‘(quar.) FE OSES 12%ec 
Ruppert (Jacob), 4%2‘s pid. (quar.)_-----. $1.12% 
Saco-Lowel!l Shops quar.) ee aa 60c 

Extra capeinavesittaana $1.50 
Saguenay Power Co., , Ltd., 4% 4 ‘ pfd. (quar.) 181.06 
St. Joseph Water Co., 6’ pid. (quar.) $1.50 
St. Louis-San Francisco Ry. 

5% conv. preferred A vtc — , $1 25 
St; Ragis Peper Go. (quar.)....2.......... 15c 
San Antonio Transit 

NE Fd in, didaniihdisahlshasanilagenantiviiahtngsannnteidicnilaticinsaiis 12%c 

SUGIUEE | hadiinrnictiniinnecnnoabanatine mate 12%c 
Savage Arms Corp._- Dicieee dhshenisaiipi 25c 
Sayre & Fisher Brick Co. (quar.) aS eee Ic 
Echwitzer-Cummins Co. 

5%‘. preferred A (quar.) ; a 27 ec 

64%2% preferred A (quar.)_..-----...-... 27Tec 

542% preferred A (quar.)_--... ~..----. 27%ec 
Scott Paper Co., common (increased quar.) 75c 

OS. “Sie: MOORES 2. Stk - cs tee $1 

$3.40 preferred (quar.) _-..~--..--.-.-... 85c 
Scovill Manufacturing Co., 

3.65% preferred (quar.)_..---..-..--... — 91%c 

4.30% preferred (quar.) __----.--..------ $1.07'% 
Scythes & Company, Lid., common-_-_...- 125c 

i 7 SOGGNe . LENG. }.. -ataiec mecca t31%ec 
Seaboard Air Line RR. Co.— 

NER” CO ocean emanreminnemepmenpin 25c 

5% series A non-cum. preferred______-__ adi $1.25 
Seaboard Oil Co. of Delaware (quar.)_ ~~~ 40c 

ED snippet wenden andi araniinepiinpatiintniibucrepdilinianhinds 40c 
Sears, Roebuck oom ie ERS ESI LPR ETS 50c 

eee SER 8 BAS Ee ORS 25c 
Second Canadian “International Investment 

Co., Ltd., common . a 120c 

4% participating preferred (quar.) . t10c 
Participating " i 410c 
Secord ‘Laura) Candy Shops, | ERTS etn Tin t20c 
Securities Acceptance Corp., common _-__-____ Tec 


RE ckdbcntincendtsdcthbannsaeaite Tec 


OS ea 31%4c 
Security Banknote Co., $1 pfd. (quar.)_-- 25¢ 
Serricxk Corporation, class A (quar.)- - 22e 

Class B (quar.)-. is . _ 25c 

Extra mide cou : _ 15c 
Servel, Inc., $4.50 preferred (quar.)_. ~~ BAR 
Shawinigan Water & Power Co. (auar.)____ 13060 
Sheaffer (W. A.) Pen Company (quar.)__--- 10c 

Extra ‘ ' 30¢ 
Sheller Manufacturing Corp.— 

Common (increased quar. )............... 40c 

5% ist preferred (quar.) 5 ae" $1.25 
Shellmar Products Corp., common “(quar.) _ 40c¢ 

Gan ‘Mbeseere’s = (Guat. ) watson tts 59%c 
Sherwin-Williams Co., 4 preferred (quar.) $1 
Shoe Corp. of America, class A (quar.) 25¢ 
Signal Oi! & Gas, class A ‘quar.) 25c¢ 

Extra tals . . - 25c 

Class B _ 25c¢ 

ee a babii 25c 
Signode Steel Strapping, common (quar.) 25c 

5“ preferred (quar.) . 62%ec 
Simmons Company (year-end) - - $1 
Simon (Franklin) ‘See Franklin Simon)— 

Simon (H.) & Sons, Ltd., common (quar.)-— *30c¢ 

5% redeemable preferrea (quar.)—- us $1.25 


When Holders 
Payabie of Rec. 


12-31 
12-31 


12- 
12- 
12- 
12- 
12- 
12- 
1-16-50 
12-12 
12-12 
1- 3 
12- 1 


et 


1-3-50 
1-3-50 
32-15 
12- 8 
11-23 


12- 1 
12- 9 
12-19 
12-19 
11-30 


12- 1 
12- 1 
1-3-50 
12- 1 
11-30 
12-15 
11-25 


12- 8 
1- 3 


12- 1 
1- 3 
1-3-50 
1-3-50 
11-25 


2-1 50 
2-1-50 
i2- 1 
12-15 
12- 1 
12-28 
12-14 


12- 1 
12- 1 
12-15 
12- 5 
12- 1 
1-3-50 
1-3-50 
1-3-50 
12- 1 
12-30 
12- 1 
12-20 
12-15 


12- 1 


12- 1 
12- 1 
1-2-50 
11-25 
11-25 
1-1-50 
12- 1 


19-15 
12- 1 


2-15-50 
5-15-50 
11-23 
12- 1 


2-1-59 
5-1-50 
8-1-50 

12-12 
2-1-5909 
2-1-50 


12- 1 
12- 1 
12- 1 
12- 1 


12-31 
12-31 
12-15 
12-15 
12-10 
12-10 


12- 1 
12- 1 
12- 1 
12- 1 
12-28 
1-3-50 
1-3-50 
12- 1 
12-15 
12-15 
12-15 
1-3-50 
11-25 
11-25 
11-25 


12-12 
1-3-50 
1-3-50 

12-31 

12- 1 

12-15 

12-10 

12-10 

12-10 

12-10 

12- 1 

12- 1 

12-16 


11-22 
11-22 


11-15 
11-15 
11-10* 
11-10* 
1l- 4 
11-10 
1- 3 
11-28 
11-28 
12-20 
11-18* 


12-10 
12-10 
11-23 
11-15 
11-14 


11-21 
11-18 
11- 4* 
1l- 4° 
11-24 
11-15 
11-15 
11-15 
11-24 
11-24 
11-18 
11-18 
11-10 
12-12 
12-12 
11-30 


11-15 
11-15 
11-15 
11-15 
1l- 7 
11-7 
12- 9 
11-16 
ll- 1 
11-30 
10-18 


11-17 
11-30 


11-18 
12-15 
12- 9 
12- 9 
11-10 


1-15 

1-15 
11-10 
11-24 
11-10 
11-15 
11-15 


11-15 
11-15 
12- 1 
11-17 
11-15 
12-15 
12-15 
12-15 
11-11 
12- 2 
11-11 
12-10 
11-21 
11-17 


11-15 
11-15 
12- 9 
11-10 
11-10 
12- 9 
11-10 


12- 7 
ll- 4 
1 
1 


2- 
5- 

ll- 9 
11-15 


1-18 
4-18 
7-18 
11-30°* 
1-18* 
1-18*° 


11-14 
11-14 
11-15 
11-15 


12- 8 
12- 9 
12- 1 
12- 1 
11-10 
11-10 


11-15 
11-15 
11-15 
11-1 
12-10 
12-10 
12-10 
11-18 
11-25 
11-25 
11-25 
12-15 
10-18 
11-15 
11-15 


11-28 
12-28 
12-15 
12-15 
11-15 
11-30 
11-10 
11-10 
11-10 
11-10 
11-16 
11-16 


12- 5 


Name of Company 


Simonds Saw & Steel Co 
Singer enters Co. 
ad eR ew SE CRE SR dae NR 2a 
Simpsons’ Ltd., 49° Nee See eS Fe pene a 
Sioux City Gas & Electric Co., com. (quar.) 
3.902 awe RONG Files wn en ghee ateige teenie 
Skelly Oi] Co St teas bedigithn recnticasebbe lib tie 
Skilsaw, Inc. (quar. EOP AE PG yt 
Sloss-Shetfieid Stee} & iron ‘quar )__ 1... 
Smith (Alexander) & Sons Carpet Co.— 
Common quar.) 


(year-end) _____-__ 
dis Soe 


3%% preferred (quar.)......-......___. 
o SBE. SUBRONIOS : AHUEE DW ovis cence win 
Socony-Vacuum Oil Co. (quar.)_.-------_-__ 

RE ERATE SRS PES Ee ROR ns er Reigns Seed 
Sonotene Corporation, common____________ 

$1.25 convertible preferred A_____-__-_-~ 
Soundview Pulp Co. (quar.)__-------_______ 
South Bend Lathe Works (qnar.)_.-...-___ 
Southeastern Greyhound Lines______-...__ 
Southern Advence Bag & Paper— 

4} SE LL ELITE 
Southern Calitornia Edison— 

4.88% oreferred (quar.)_-.-.. ~---..--.. 
Southern Natural Gas Co. (quar.)_-.--__-- 
Southern Railway Co., common (quar.)____ 

5% non-cum. preferred (quar.)_.--__- 
Southwestern Associated Telephone— 

$5.50 preferred (initial quar.) _....--_ __ 
Fouthwestern Electric Service. com. (quar.) 
Southwestern Life Insurance Co. (Dallas) — 

i RRR IE 1 eM TLE EI: LT ie 
Southwestern Public Service Co. (quar.)___ 
Scuthwestern States Telephone Co. (quar.)_ 
es i 
Spalding (A. G.) Brothers Inc. (quar.)__--_ 


‘ 
2 


Sparks Withington Co., 6% pfd. (quar.)_._ 
Spear & Company, $5. 50 lst pid. (quer.)__ 
Speed Queen Corp., common___________ 
8 a eee 2 RIA is gle pS 
Class A (quar.)_______ shnidie te therste cepes a 
Spencer Kellogg & Sons, Inc. ‘(quar.) pra Rah “at 
Squibb (B. R.) & Sons, common____-_.--- 
iB. BR LH arse eee ae 


$4 preferred A 
Staley (A. E.) 
Extra 
3%‘. preferred . FEN FES Ls ON, SS 
Standard Accident Insurance Co, (quar. pe 
Standard Brands, Inc., common (quar.)-—-- 

PRR aR Sette 1 te MD ee li I efi BE Rika AER 
63:36 preferred . (GGar.) ....-....2-. 5 
Standard Cap & Seal Corp.— 
$1.60 conv. preferred (quar.)--------.-- 
Standard Chemical Co., Ltd.— 
Common (increased) —~...-- 
5% preferred (quar.) _. 
Standard-Coosa-Thatcher —_ -- = 
Standard Dredging Corp.— 
$1.60 convertibie preferred (quar.)_.___-_ 
Standard Forgings Corp. ‘quar.) __--_~-_- 
Standard Oil Co. of California (quar.)---. 
Standard Oil Co. (Indiana) ‘guar.; 
Stock dividend (One share of Standard 
Oil of N. 1. for each 109 shares held)__ 
Standard Oil Co. of New Jersey (year-end) 
Standard Oj} Co. of Ohio, common (quar.)-— 
3%4°> preferred A (quar.)- 


PDE to dhpn ct enicentedtene ees 
—_ common (quar.)_-_- 


Standard Paving & Materia!s, Ltd., common 
E>tra 
Fartic. cony. preferred (cumulative) 
Partic, conv. preferred (ncen-ctmulative) 
Participatins 


(quar.)— 
(increased quar.) 


Standard Railway Eauipment Mfg. 
Standard Sree! Spring Co. 
st Fuel Supply Co. 
Stecher-Traung Lithograph Corp. 
5% preferred (quar.)_-__- 
Sterchi Brothers Stores, Inc. 
Sterling Brewers, Inc. 
Sterling Drug, Inc. 
Extra 
Stern & Stern Textiles, 
Storkline Furniture Co. 
Stowell Screw Co., Ltd., class A (s-a)- 
Stuart (D. A.) Oil Co., Ltd. 
Class A pertic. preferred (quar.) eed 
Sun Oi) Company, common (quar.)_--_--_-- 
Stock dividend 
Sun Ray Drug Co., 
6% preferred 


ate 


(GUAR, ) ssnoce 


(quar.) ; i ee Pe 


4%2% pfd. (quar.) — 
(quar.)— = 


LAT. 
UNE oF po ncdidnch lias as a Siseeakanissces 
Sunshine Mining Co. (quar.)-—~—- ae 
Superior Tool & Die Co. (quar.) 
Swan-Finch Oil, 6% pfd. (quar.) 
4’, 2nd preferred (quar.) - 
Sylvanite Gold Mines, Ltd._- stonece 
Syracuse Trensit -Cerp.......02---sa-ce-ne 
i i le iE AA nt I AE A 
Fee: HE: (I 6k naantotdcéesesse 
es ae are eee 
Taylor & Fenn Co., 4.322% 
Taylor, Pearson & Carson 
5‘? convertible preferred 
Telephone Bond & Shnare— 
7% ist preferred (aceum.) .............. 
Terminal Tower Co, (Cieveland) 
Terre Haute Water Works, 7° pfd. 
Tera (The) Company (increased 
Extra , . 
Texas Guit Producing (vear- -end) . Jedumpeagaipmnes 
Texas Pecific Coal & Oil Co. (quar.)_----. 
I INT a COE i ily St Ms in ASB TS 
Texas Southeastein Gas Co HG cecneee 
Extra ‘ 
Textron, Inc. ‘(Rhode 
$1.25 convertible 
Thew f£hovel Co., 
Extra 
7‘, preferred (quar.) __ 
Thomaston Mills, common 
CIOL, .) -naciemniitidmenaints Gimtnaiidedite 
Common 
Thom 


pid. (qvar.)___- 
(Canadai, Ltd.— 
(quar.) 


(quar.) 
quar.) __ 


Island} — 
preferred (quar.) - 
common (quar.)_ ~~ 


pson Products, Inc., common (year-end) 


4. %e . BEASEOR,. SOBRE} cecewenn acmnddnmaisass 
TREY Je BOGS. COienncectinicanscicn 
Tide Water Associated Oil ‘(quar.) Le ee 
Timken Roller Bearing Co. (reduced) _.____ 
Toledo Edison, 4% % preferred (quar.)_ 
Traders Finance Corp., Ltd., class A..----- 

Ciass B at - 

4'2 preferred (auar.) ; 
Trensue & Williams Steel Forgings (year-end) 
Travelers Insurance Co. (Hartford) (quar.) 

GND abi eeL a. 628 io ie ck odin 

a eee ee 
Troy & Greenbush RR. Asscciation (s-a)__- 
Tudor City Ninth Unit, 6% pfd. (accum.)-_-- 
Tune-Sol Lamp Works, Inc. “ 
208 South La Salle Street Corp., com. (quar.) 

Comsnen “(GORE F nk - bakin dice cndibod 
Tyler Fixture Corp., common me 

512°) pr eer (quar.) 
Uarco, Inc rreg.) 

Union Oil Co. of California— 

$3.75 preierred A (quar. ae 
Union Tank Car Co. (quar.) fiicieine 
United Air Lines, Inc., 442° pid. (quar.)— 
Wnited Aircraft Corp., 5% pfd. (quar.)__. 








Per 
Share 
$1 
$1.50 
$1.50 
t$1.12%e 
50c 
9742¢ 
32 50 
30c 
5Uc 


30c 
87 ec 
$1.05 
2o0c 
10c 
9c 

8c 
31%c 
75¢e 
40c 
30c 


$1.12% 


304ec 
50c 
$1 
$1.25 


$1.37'% 
20c 


40c 

55c 

20c 

10c 

25c 
$1.50 
$1.37 
15¢ 


t50c 
31%4c 
t31"“c 
¢5Cc 
25c 
40c 
20c 


$1.25 
25c 
25¢ 
50c 
25c 
57¢c 
25c 
t75c 


t20c 
25c 
10% 
5c 

37 ec 
15c 
5c 

37 ec 
10c 
t4c 
50c 
25c 
35c 
$1 
27c 


t12%ec 


$2.95 
15c 
$1.75 
$1 
75¢ 
50c 
25¢ 
10c 
12%ec 
Tec 


31%c 
25c 
25c 

$1.75 
50c 
50c 
50c 

$1.50 
$1 


$1.12 
$1.25 


When Holders 
Payable oj Rec. 


12-15 
12-14 
12-14 
12-15 
12- 1 
12- 1 
12-12 
12-14 
12-20 


12-10 
12- 1 
12- 1 
12- 9 
12- 9 
11-22 
12-20 
12-31 
11-30 
11-30 
12- 1 


12- 1 


11-30 
12-12 
12-15 
12-15 


12- 1 
12-15 


1-13-50 
12- 1 
12- 1 
12-23 
12-15 
12-15 
12- 1 
12- 1 
12-1 
12- 1 
12-10 
12+14 

2-1-50 
2-1-50 
12- 5 
12- 5 
12-20 
12- 5 
12-15 
12-15 
12-15 


12- 1 


12-1 
12- 1 
1- 3 


12- 1 
11-29 
12-10 
12-12 


12-12 
12-12 


1- 3 
12-10 
12- 9 
12-9 
12-15 
12-15 
12- 1 
12- 1 

1-3-50 

4- 1 
12-20 
12-20 
11-25 


12-10 
12- 1 
12- 1 
12- 1 


11-17 
11-2 

11-23 
11-15 
11-15 
11-15 
1i- 9 
12- 1 
12-10 


‘11-18 


11-10 
11-10 
ll- 4 
ll- 4 
11-19 
11-18 
12- 3 
11-15 
11-15 
11-10 


11-15 


ll- 5 
11-30 
11-15 
11-15 


11-15 
12- 3 


1-11 
11-15 
11-15 
11-30 
12- 8 
12- 6 
11-18 
11-16 
11-16 
11-16 
11-10 
11-25 

1-16 

1-16 
11-23 
11-23 
12- 8 
11-23 
11-15 
11-15 
12- 1 


11-15 


10-31 
10-31 
12-20 


11-19 
11-10 
11-10 
11-10 


11-10 
11- 9 
11-18 
12-23 
3- 1 
12- 9 
3- 1 
3- 1 
3- 1 
11-18 
11-15 
11-19 


12-15 





Bee ee 
ay eM 
Yy > 
ay ae 
, 4 
yr” a by 
Per 
Name of Company Share 
United Accumulated Fund... 2 2.2 2222 9Cc 
Untted Artists Theatre Circuit, Inc.— 

S% preferred (quar: Beet ca ck. 2 ks $1.25 

United Biscuit Co. of America, com. (quar.) 25c 
Rae eee ee ELC eS Pac Sey eee ne ae Oe 35¢ 
$4.50 preferred (quar.)-------.--....... $1.12% 
United Carbon Company {qUar.)_-.---___-- 50c 
United Corp..(resumed): oss nccteeiccnen 10¢ 
United Corporations, Ltd., class B (quar.)_ #25¢ 
United Elastic Corp. (quar.)....--....-. 75c 
United Eiectric Coal Cos. (quar.)--..-...- 25c 
United Fuel Investments, Lra.— 

6% class A preferred (quar.)....-----.. t75c 
United Gas Improvement Co. (s-a)_.-..---- 65c 
United. 2ceine-. Fa vies eccrine Gt emie apie 20c 
United Molasses Co., Ltd.— 

Amer. deposit receipts tordinary interim) 10% 
United Merchants & Manufacturers, Inc.— 

Genser oie. Cee lk 25c 
U. S. Casualty Co. (N. Y. yous 

45c convertible preferred (s-a)__.- ~~ 22%c 
U. S. Finishing Co., common _—...-.-..-. 2 40c 

$4 preferred (quar.) __..----.-----.-.-.. $1 

7% preferred (quar.) ....--------s22... $1.75 
U $3 Gypsum Co., common (quar.)____._-_-_ $1 

BOO ik eh. Pentti Gn kn. Ae $3.50 

3%  preteseed:(qmarosss i. ees $1.75 
U. S. Hoffman Machinery Corp.— 

4%,% preferred (quar.)_.-...---..-._-. $1.06% 
U. S. Lines (N. J.), Common —_-__---~------- 50c 

M4e &% .preterres.. 16-0) 0. ce 22%ec 
U. S. Pipe & Foundry Co. (quar.)_._----__- 75c 

BERGE ceevitece teen Sib oleae Sedan 25c 
U. S. “aati Cased -Coe. (eunt.)....<cscasces 50c 

FRIAR. ciennaiienisiratemciwhisieestmihaabliictaea. toda (aceasta ts hiiamaeiiaiaeli $1 
Us Rubber Co., sehen on i 50c 

8% non-cum, 1st preferred (quar.)_.-_ _ $2 
U. S. Spring & Bumper Co.— 

442% preferred tquar.) ~~... __-- 56%c 
United States Steel Corp., common _ ___-_- 50c 
United Steel Corp., Ltd... -.-- t15c 
United Stockyards Corp. (year-end). -- 40c 
Universal Consolidated Oil Co. (quar.) ~~ 50c 

BINA scsgksncatnaaiiseath ty ancatscn aivksien nlpereahen tglionsings Aniihigaiadtaaie $1 
Universal Insurance Co._.___.-___-__---_-- 25c 
Universal Pictures, 444‘ pid. (quar.)..--~ $1.06% 
Universal Winding Co., common ____- __---~ 25c 

90c convertible preferred arincretlamynanes drenihinksare 22%ec 
Upson-Walton Company (quar.)-.._------- 15c 
UteR: Souther’. QR Co... 215k... 25c 
Utica Knitting Co.— 

6% prior preferred (quar.)-.-...... annie 62%r 
Van Baakte- Ce. -Wi@eiwaes x siwccaws nsceun $1 
Vanadium-Alloys Steel Co. (reduced)... . 37%4ec 
Vapor Car Corp., 5% preferred (quar.)—-.-- $1.25 
Vick Chemical Co,. (quar. )...<.....22.<..~< 30c 
Virginia Coal & Iron Co._----~-~---~--.-..-... $1 
Virginia Dare, Ltd., 5% wpfd. (quar.)__--.. 131%c 
Virginian Railway, 6‘ pfd. (quar.)------- 37'ec 

6 peeferrmG (euer.) =. oa 37 %ec 

O®: ‘Qroterree MEWOl.) ois kedln ic ccscwcds 37*ec 
Vogt Manufacturing Corp. (quar.)..-.-----. 20c 
Walgreen Company, common (quar.)_-_--- 40c 

4% preferred (quar.).--------- rakes $1 
Walker & Company-_---- silicon 25c 
Walker (Hiram) Gooderham & ‘Worts, ‘Lta.— 

Increased LISS Ie 2S en t60c 
Warren (8S. D.) Compa! ty, Ea 35c 

OEB6: DIREATIOS: (AUASD 2.o< ncstncanemiiewnd $1.13 
Warren (Northem) Corp. 

$3 conv. preierred (quar.)- 75¢ 
Warren Petroleum Corp. (quar.).--------. 20c 
‘ayne Pump Co. (resumed) —----.-.------. 25c 
Nayne Screw Products Co. “ . 10c 
Weber Showcase & Fixture Co. (resumed) 40c¢ 
Weeden & Company, common (s-a)_.--.--. $1 

4%. conv, preferred (quar.)_.......-..... 50c 
Wellman Engineering Co.-_ ence Samat abapah aise 50c 
Wentworth Mfg. Co. (quar.)_.-.-.----~.-_. 12%ec 
Wesson Oi] & Snowdrift, $4 pfd. (quar. Rise $1 
West Indies Sugar Corp. (s-a).-.---.-.--. 75¢ 

Batra i... aos Wee 25¢ 
West Jersey & ‘Seashore RR.— 

6% esuarantees (6-8) . ~~ andes pcan cece $1.59 
West Ohio Gas Co. (quar.)_------- nig Fi 17'2c 
Westeel Products, Ltd. (quar.)-....---- -. t50c 

Extra — _- A ee ER! FS $1 
Western Auto Supply Co. (guar.) — a bent 75c 
Western Maryland Railway Co.— 

7% 1st preferred (accum.) - ‘ap es $7 
Western Pacific RR. Co.—- 

6% preterres A‘ fauar.) =. -205+- eee $1.25 
Western Railway of Als bama-—-._.-.-------- $2 
Western Tablet & Stationery Corp.— 

6% peaferred  (Gual:) «.cc5 3 oo ccSa dence $1.25 
Western Utilities Corp,, common (initial) _- Se 
Westinghouse Air Brake Co. (quar.)_..---- 50c 
Westinghouse Electric Corp., com. (year-end) 65c 

342% preferred A (quar.)_....--------~ 87 2c 

3.80% preferred B (quar.)_----..------ 95c 
Westmoreland Coal Co. (stock dividend) 

One share for each 14 shares held __----- cosusiiinil 
Weston Electric Instrument Corp. ‘quar.)__-- 50c 
Weston (George), Ltd., 4'2°> pfd. (quar.)_ $1.12 
Whitater Opes Didone th oncntypasaumen 50c 
Wiicox Of] Company, common iquar.! 10¢ 
Wilkes-Barre Lace Mig. Co. (quar.).---~---- 30c 
We ie cele. .ntersnrnarernin etic: annnedty amples t25c 
Wiison Brothers, 5% preferred (s-a) 2 62'2c 
Wilson & Company, common “fe etal 25c 

$4.25 preferred (quar.)_- -. $1.06% 
Winnipeg Electric Co., common_-- bane t70¢ 

5% non-cum. preferred (s-a) _-...----~-- +$2.50 
Wisconsin Electric Power Co. 

Ge. Cn Sr eauenabelmie 42'ec 

6% preferred (quar.) Che RSS SY 1 $1.50 

3.60% preferred (quar.) .................. 90c 
Wood (Alan) Steel Co. (stock dividend) — 

One share for each 20 held. __--.-------- 5% 
Woodall Industries, common (quar.) -...--- 25¢ 

5’> preferred ‘quar.) ; Peres SSP SS 31%ec 
Woodward Governor Co. (quar.) 25c 
Woolworth (F W.) Co. (quar.)_------- ---- 50c 
Woolworth (F. W.) & Co., Ltd.— 

6% pref. (s-a)_ Ti niciidiaasiis evanticesststnieiiaaiitenian a3% 
Worthington Pump & Machinery Corp., com. 25c 

4%2% prior preferred (quar.)_..-.._----.. $1.12% 

4%2"% conv. prior preferred (quar. iedndsdieiin $1.1242 
Worumbo Manufacturing 

5% prior preferred (s-a) _......-....... $2.50 

Nright Aeronautical Corp.. a ere $1.25 
Wright-Hargreaves Mines, Lt td. (quar.)_.-- t4c 
Wrigley (William, Jr.) Company (monthly)- 25¢ 

Special atin 50c 

Monthly = — 25c 

Monthly v . 25c 

Monthly > lund 25¢ 

Monthly dia 25c 
Wyandotte Worsted Conipary (anans iimeneaitilly 10c 

Extra . “ éninssehthpapiinataidlaienl 80c 
Youngstown Shect & Tube Co. (quar.)..--. $1.25 


*Transfer books not closed for this dividend. 

*Payable in U. 8. Funds, 

tPayable in Canadian funds, 
resident tax 15%; resident tax 7%. 

a Less British income tax. 

d Less 3% Wisconsin dividend tax. 

xz Less 30% Jamaica income tax. 


When Holders 
Payable of Rec. 
12-16 12-5 
12-15 12-2 
12-1 11-36 
12-1 11-16 
1-15-50 1- @ 
12-10 11-15 
11-23. il- 3 
11-30 10-33 
12-9 11-16 
12-9 li-zs 
1-2-50 12-9 
12-17 11-23 
12-31 12-5 
12-12 ile 2 
12-14 12- 
12-1 11-16 
12-1 11-10 
1-2-50 11-10 
1-2-50 11-10 
12-31 12-1 
12-31. 12- 
1-3 12- 
12-1 11-19 
12-9 11-25 
1- 3 12-16 
12-20 11-30" 
12-20 11-30 
1-3-50 12-16 
1-3-50 12-16 
12-10 11-22 
12-10 11-23 
12- 1° 11-15 
12-10 11- 4 
12-30 12-15 
12-3 11-15 
11-23 11-8 
11-23 11-8 
12-1 11-1% 
12-1 12-15 
1-3 12-15 
12-1 11-15 
12-12 12-2 
12-10 11-19 
1-3-50 19-24 
12-1 11-18 
12-2 11-12 
12-10 12+ 2 
12-5 11-18 
12-1 11-18 
12-1 11-19 
2-1-50 1-16 
5-1-50 4-17 
8-1-50 7-17 
12-1 11-14 
12-12 11-15 
12-15 11-15 
11-21 11-22 
12-15 11-18 
12-1 11-12 
2-1 11-12 
13-1 |; Hae 
12- 1+ 11-15 
11-30 11-15 
12-1 11-22 
12- 1 11-15 
12-20 12-15 
1-3-50 12-15 
11-25 11-12 
11-21 11-3 
12-1 11-15 
12-12 12-3 
12-12 12-2 
12-7 12-15 
12-20 12-5 
12-15 11-24 
12-15 11-24 
12-1 1-24 
12-15 12-2 
2-15-50 2-3 
12-15 12-5 
1-3-50 12-18% 
2- 1” 11-15 
12-15 11-28 
12-1 11-14 
12-1 11-14 
12-1 11-14 
12-15 11-27 
12-9 11-22 
12-1 11-15 
12-23 12-12 
2-15 1-30 
12-1 11-15 
1-3-50 12-3 
12-1 11-18 
2-1 11-14 
1-3 12-19 
12-31 11-25 
12-31 11-15 
12-1 11-3 
1-31-50 1-16 
12-1 11-15 
1-3-50 12-2 
11-30 11-15 
12-1 11-15 
12-6 11-22 
12-1 11-10 
12-8 10-28 
12-20 12-2 
12-15 12-4 
12-15 12-2 
12-1 113-55 
12-16 11-30 
1-3 11-23 
12-1 121-19 
12-1 11-19 
1-3 12-19 
2-1 1-19 
3-1 S508 
4-1 320 
11-29 11-14 
11-29 11-14 
12-15 11-18 


less 15% Canadian non-residents’ tax. 
tax deductible at the suurce. Nar- 


~ btiwt 
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(Continued from page 16) 
Penick & Ford, Ltd., Inc.—Earnings— 


Period End. Sept. 30-—— 
Gross profit and income 


1949—3 Mos.—-1948 








1949—9 Mos.—1948 











from operations | $2,402,357 $2,274,197 $6,765,055 $5,966,305 
Selling, adv., gen] & 

admin po nam pees 1,169,760 1,193,865 3,823,324 3,584,489 

Gross profit ___- $1,233,596 $1,080,332 $2,941,731 $2,361,817 
Misc. ances (net) - 578 Dr4,789 14,403 7, 

Total income _ $1,234,175 $1,075,543 $2,956,134 $2,389,356 
Por men ihn 94,895 81,369 346,575 260,154 
Prov. for Fed. inc. tax 412,200 385.402 1,044,181 823,113 

Net income __- $727,079 $608,771 $1,565,378 $1,306,089 
No. shares outstanding 738,000 738,000 738,000 738,000 
Earned per share $0.98 $0.83 $2.12 $1.77 


-—V. 170, p. 694. 


Penn Electric Switch Co. 
The directors on Nov. 





Pays Div. Accumulations— 
15 declared a dividend of $1.50 per share to 


wipe out all accumulations on the class A stock and a regular quarterly 


dividend of 30 cents per 
to holders of record Dec. 1, 


Pennsylvania Coal & Coke Corp.—Earnings— 


(Including Wholly-Owned Subsidiaries) 
1949-9 Mos.—1948 


Period End. Sept. 30-—— 
Gross earnings - 


1949—-3 Mos.—-1949 
$1,232,559 $3,039,023 $5,543,716 $7,572,864 


share on the same issue, both payable Dec. 15 
1949.—V. 168, p. 947. 





























Oper. exps. and taxes. 1,372,030 2,820,772 5,566,740 7,342,505 
Ghleanee .--—- ~4$139,471 $218,251 $23,023 $230,359 
Divs. from allied wot 
°o under leaseho 
anasbent ae 140 3,140 9,140 9,140 
Sundry income --_--- 31,087 36,530 102,505 93,886 
Gross income _- "4$108,244 $257,921 $88,621 $333,385 
Charges to income. 3,608 4,292 9,463 1,768 
Prov. for income taxes 
(ee access. Cr48,000 97,000 26,000 118,000 
*Net income __ +$64,052 $156,629 $53,158 $207,616. 
* After charges for de- 
plet. and deprec. 40,262 35,522 122,813 101,171 
+Loss. 
EARNINGS POR 12 MONTHS ENDED SEPT. 30 
1949 1948 a 
Gross earnings -- $8,776,516 $10,350,312 $7,92 - 
Operating expenses and tuxes- 8,499,882 9,890,161 7,602,356 
Balance ___.- ___ «$276,634 $460,151 $318,655 
Divs. from allied companies operat. 
under leasehold agreement i 12,540 14,040 20,710 
Sundry income -_-- mee 120,837 128,230 85,598 
Gross income __ _ $410,011 $602,421 $424,963 
Charges to income ” 32,915 *122,304 32,347 
Prov, for income taxes (est.)- - 46,000 74,000 143,000 
tNet income ---. $331,096 $406,117 $249,616 
tAfter chgs. for depl. and deprec. $174,563 $135,641 $137,432 


*Includes $123,523 loss on sale of mine properties.—V. 170, p. 985. 














Pennsylvania-Dixie Cement Corp. (& Subs.)—Earns. 

3 Mos. End. Sept. 30— 1949 1948 1947 1946 
Sales, less cash discts. 

and allowances $5,690,930 $5,615,168 $4,674,726 $3,911,881 
Cost of sales, etc._ 4,180,061 3,857,167 3,707,135 3,026,054 
Prov. for depletion and 

depreciation —__. 210,978 162,307 137,884 126,472 

Profit from operations $1,299,891 $1,595,694 $829,707 $759,355 
Other income —~--_. 20,397 13,710 82,375 8,721 

Total income —___. $1,320,288 $1,609,404 $912,082 $768,076 
Interest on funded debt 16,943 20,716 24,486 28,259 
Res. for Fed. inc. taxes 495,000 591,800 325,500 230,425 

Net profit _...__. $808,345 $996,888 $562,096 $509,392 


—V. 170, p. 694. 


Pennsylvania RR.— Modification of Leases— 


The ICC on Nov. 3 
the company operates 
V. 170, p. 1917. 


approved modifications 
the properties of 22 subsidiary companies.— 


of 


leases under 


which 


Pennsylvania Transformer Co.—Buys Aluminum Plant 


This company has 
Camnonsburg, Pa., 
mately $1,000,000. 


Peoria & Eastern Ry.—Quarterly Earnings— 
1949—9 Mos.—1948 


Period End. Sept.30— 


1949—-3 Mos.—1948 


purchased the wartime aluminum plant at 
from the War Assets Administration for approxi- 

















Operating revenues $1,436,538 $1,545,986 $4,289,019 $4,418,222 
Operating expenses - 1,179,888 1,311,925 3,571,324 3,701,184 
Net rev.from ry.oper. $256,650 $234,061 $717,695 $717,038 
*Railway tax aecrusis 114.395 93.374 306.774 316,187 
Equip. and joint facil. 
het e 95,583 74,707 289,245 216,016 
Net ry. oper. income $46,672 $65,980 $121,676 $184,835 
Other income _____ 14065 11.579 44.850 34.778 
Total income ___ $67,737 ~=—« $77,559 $166,526 $219,613 
Miseell. deductions 1/509 1877 5,183 5.745 
Fixed charges _.____ 41.271 56.887 109,37 182,004 
Net income ...._-_- $17,957 $18,795 $51,506 $31,864 
~_— 
*Inel, Fed.imcome taxes $29,070 $15,756 $49,694 $19,530 


—V. 170, p. 791. 


Pepperéll Manufacturing Co.—Obituary— 


Russell H. Leonard, President, 
Mass. 


died suddenly on Noy. 5 in Brook- 


ms Leonare was also a director of the First National Bank of 


Boston.—V. 169, p. 10. 


Permanente Metals Corp.—Changes Name— 
The igh eee on Nov. 11 approved 4 change in the corporate 


compzny to Kaiser 


ae 


Aluminum & Chemical Corp 
has requested the change to identify the coangeng 


more closely with its principal products, according to Henry J. Kaiser, 


President. 


company's sales subsidiary, 


Permanente Products Co., 


= also change its mame to Kaiser Aluminum & Chemical Sales, Inc., 





told stockholders. 
company records, 


Current business is at a record high, Mr. Kaiser 
Botn orders and shipments in November will set 
continuing a trend begun in September, he said. 

Sales of aluminum increased 60’ in September, 
up enother 35%, the next month, the stockholders were 

October production of aluminum foil at the Permanente, Calif. plant 
was 2'2 times greater than the June-to-August average. At Newark, 
Ohio, the company produced 4,500;000 pounds of electrical conductor 
in October. 

The company now makes about 20% of the nation’s primary alum- 
inum, Mr. Kaiser said—V. 170, p. 1912. 


and volume went 


Philadelphia Co.—Hearing on Plan Dec. 13— 


The SEC Nov. 16 announced the issuance of an order scheduling for 
hearing on Dec. 13, the amended plan for simplification of the cor- 
porate structure of the Philadelphia Co. system, filed recently by its 
parent, Standard Gas and Electric Co. 


As previous reported, the amended plan is in substitution for a plan 
filed in October, 1948, by Standard Gas, on which hearings were 
previously held and had been adjourned te Dec. 6. 


The stated purpose of the plan is to combine, under the ownership 
of a single subsidiary of Philadelphia, aN of the natural gas prop- 
erties new included in its system, and to simplify the capital structure 
of Philadelphia by retiring its outstanding preferred 5% and 6% 
cumulative preferred stocks and the 6% cumuiative preferred stock 
of The Consolidated Gas Co. of the City of Pittsburgh.—V. 170, p. 1807. 


Philadelphia Electric Co.— Weekly Output— 


The electric output of this company and its subsidiaries for the 
week ended Nov. 12, 1949 amounted to 146,122,000 kwh., a decrease of 
2,313,000 kwh., or 1.6’-, from the corresponding week of last year. 


For the year to Nov. 12, 1949, electric output totaled 6,446 625,000 
kwh., an increase of 39,121,000 kwh., or 0.6%, over the same period of 
1948.—-V. 170, p. 1918. 


Phillips Petroleum Co.—Bank Loans— 


Effective Oct. 15 the bank credit agreement dated Oct. 20, 1948, 
was amended to reduce the amount of standby credit to $35.000,000 
from $55,000,000 and the term loan to $55,000,000 from $75,600,000. 
Company also disclosed thut in October options to purchase 1,050 
common shares at $56 a share were granted to key executive em- 
ployees under the stock option plan. Options to purchase 476 shares 
were exercised and on Oct. 31 there remained options outstanding to 
purchase 212,603 shares.—-V. 176, p. 1918. 


Piedmont & Northern Ry.—Partial Redemption— 


There have been called for redemption on Dec. 1, next, for account 
of the sinking fund, $3400C of first mortgage bonds, 33%.‘ series 


due Dec. 1, 1966, at 100 and intercst. Payment will be made at the 
Guaranty Trust Co. of New York, trustee, 140 Broadway, New York, 
N. ¥.—V. 168, p. 1907. 


Portsmeuth Steel Corp. (& Subs.) —-Earnings— 


Period End. Sept. 30 1949—-3 Mos.—-1948 1949-—-9 Mos.—-1948 
*Net profit $405,384 $1,107,101 $4,303.973 $3,040,561 
Earns. per com, share $0.31 $0.87 $3.26 $2.38 

“After all charges and taxes. 


Sale Authorized— 














The stockholders on Nov. 16 approved the sale of the company’s 
physical properties, including inventories, and the capital stock of its 
wholly owned coal company subsidiaries, to Detroit Steel Corp. for 
cash and Detroit Steel stock. See also V. 170, p. 1807. 

Public Service Co. of Indiana, Inc.—Earnings— 

Period End. Sept. 30 1949-9 Mos.—1948 1949-—-12 Mos.-—-1943 
Electric operating revs. $29.948,137 $26,749,708 $40,084,713 $35,113,975 
Power purchased 1,485,625 1,768,253 2,521,502 2,158,125 
Other operation - 11,524525 10,291,517 15,003;551 13,318,190 
Maintenance a 1,897,675 1,704,494 2,470,548 2,245,667 
Prov. for uepreciation 2,729,484 2,429,870 3,546,900 3,189,875 
State, local and misc. 

Federal taxes i 2,493,005 2,283,743 3,194,296 3,081,366 
Federal income taxes__ 2,800,000 2,287,000 3,783,000 2,970,000 

Net operating income $7,017,821 $5.984,830 $9,564,915 $8,150,752 
Other income 163,726 376,738 266,415 520,715 

Gross income _~__-- $7,181,547 $6,361,618 $9,831,331 $8,671,468 
Int. & other deductions 1,722,144 1,653,121 2,247,211 2,209,210 

Net income —_~- mat, $5, 459, 403 $4, 708, 496 $7,584,120 $6,462,256 


—V. 176, p. 1918. 


Public Service Co. of New Hampshire—Definiitve Bds. 


Definitive first mortgage 3’: series ‘‘E’’ bonds, due June 1, 1979, are 
available in exchange for outstanding temporary bonds at the Bankers 
Trust Co., 16 Wall Street, New York, N. Y., and at the Old Colony 
Trust Co., Boston, Mass.—V. 170, p. 1703. 


Public Service Electric & Gas Co.—Initial Dividend— 


The directors on Nov. 15 declared an initial dividend of £1.02 per 
share on the new 4.087 cumulative preferred stock, payable on or 
before Dec. 20 to holders of record Nov. 2¢. 


The usual quarterly dividend of 40 cents per share has also been 
declared on the common stock. payeble on or before Dec. 20 to 
holders of record Nov. 25.—V. 170, p. 1607. 


(George) Putnam Fund of Boston—Year-End Divi- 
dend of 35¢— 


A 35-cent per share dividend, bringing the total for the year to 
80 cents per share for the fifth consecutive year, has been announced 
by the Trustees, payable Dec. 15 to stocknolders of record Nov. 30, 
1949. The current payment will be made to approximately 13,500 
shareholders.—V. 170, p. 1086. 


Radio Corp. of America—Develops New Television Re- 
ceiver as Step Toward Solving Problems of International 
Television Standards— 


A major step toward solving problems of imternational television 
standards has been achieved by this corporation through development 
of a new television recciver built to operate om the varying power 
line voltages and frequencies prevalent in many foreign countries, 
it Was announced on Nov. 10 by Meade Brunet, a Vice-President of 
KCA end Managing Director of the RCA International Division. 

Mr. Brunet said that the new television set, known as a non-syn- 
chronous receiver, was demonstrated with success recently at Milan, 
Italy, where competitive tests with other makes showed it to be 
the only receiver capable of providing satisfactory performance under 
varying power frequencies. 

“AN countries abroad are famitiar with the problem of variation 
in voltages and frequencies,’ stated Mr. Brunet. “It has been one of 
the main obstacles in the adoption of universal television standards.” 

The new RCA non-synchronous television receiver was designed for 
world markets by engineers of the RCA International Division in 
conjunction with the RCA Victor Division —V. 170, p. 1807. 


Railway & Light Securities Co.—Asset Values— 


Based upon market quotations as of Oct. 31, 1949, this compary 
reports net asset coverage of its outstanding securities as follews: 


Per common share__-. FS $27.58 
Per 4% cumulative convertibic preferred share, “$50 par- 160.33 
Per collateral trust 3%4 bend - ite dulbin ines . 2,634.79 


The net esset value per share of common otk compares with 


$26.68 at the end of September end marks the fourth consccutive 
month in which ar increasc has bcen shown. the total increase since 
June 30 being $5.72 per share.—V. 170, p. 1639. 


Ray-O-Vac Co.—Corlett Elected to Board— 

Rebert C. Corlett wf River Forest, Ili.. nas been elected a directer 
to replace J. Russel Cole, who recently retired. 

Mr. Corlett, internationally known cs a leader in the prirting press 
industry, is President of the Goss Printing Fress Co., with offices 
and plants in the United States, and Chairman of the board and 
managing director of the Goss Printing Press Co., Lid., London aad 
Preston, England.—V. 165, p. 2549. 


Real Estate Equities, Inc., N. ¥Y.—Dividends— 

The directers on Nov. 3 deciared a dividend of 62% cents per share 
on the class A stock and a dividend of 4.4 cents per share oa the 
common siock, both payable Dec. 1 to holders of record Nov. 10, 1949. 


Resort Airlines, Inc., Pinehurst, N. C.—Stock Offered— — 


Marx & Co. on Nov. 15 offered 59,000 shares ($1 par) 
common stock at $5 per share, subject to prior subscrip- 
tion by stockholders. The stock is offered as a specula- 
tion. 

Proceeds from the sale of these shares will be used to convert and 
modernize aircraft, for additional spare parts inventory, engine over- 
hauls, radio equipment, shop equipment, and additional 
capital. 

The company was organized in September, 1945. The company is 
directing itself to the development of the ‘Escorted All Expense 
Group Air Tour” business under the terms of the Civil Aeronautics 
Board Certificate.-—V. 170, p. 1807. 


Rohm & Haas ©o.—Rezgistration Statement— 

A registration statement has been filed with the SEC covering 
60,000 shares of common siock ($20 par), proposed for public sale 
by Mrs. Phoebe W. Haas. Mrs. Haas is the wife of Oito Haas, Caan- 
man of the Board and President of the company. The proposed sale 
will reduce her holdings of the common stock to 124,001 shares, er 
23.9’. of the outstanding Has owns 259,164 shares, or 
32.69 >. 

The stock offering is to be made throvgh Drexel & Co. and Kidder, 
Peabody & Co. The offering price and underwriting terms are to be 
supplied by amendment. The initial public offering price will be a 
fixed price based upon reported prices or quotations of the stock cn 
the New York Stock Exchange during the trading session immediately 
preceding the agreement to be entered into between the seller and 
underwriter.—V. 169, p. 1889. 


common. 


Reman Catholic Bishop of Rene—Notes Offered— 
Loewi & Co., Milwaukee, and Coughlin & Co., Denver, 
on Nov. 9 offered $325,000 3%-3%4% direct obligation 
seria] notes due serially each Oct. 1, 1950, to and inclwd- 
ing 1964. The notes were offered at prices ranging from 
100.50 to 101.75 to yield from 2.50% to 3.60%, according 
to maturity. 


Coupon bearer notes in denominations of $5,000 and $1,000. 
cipal and interest (April 1 and Oct. 1) 
Bank, Milwaukee, Wis., trustee and 
whole or in part, on any interest 
trustee at the following prices: 101 
1954, and 100 thereafter to maturity. 

These notes, when issued, in the opinion of 
will be a direct obligation of Thomas 
Bishop of the Diocese of Reno, Nev., 
for his successors in office, 


Prin- 
payable at Marshall & Tistey 
paying agent. Redeemabie, as a 
date upon 30 days’ notice to the 
to Oct. 1, 1952, 100%2 to Ort. 1, 


counse] for the Bishcp, 
Gorman, as Roman 
and for himself as Bishop and 
according to canon law of the Roman 
Catholic Church. These notes will be backed ty the full faith and 
credit of the diocese and each note will be signed by the Bishop 
acting in his official capacity as Bishop of the Diocese. Legal, title 
to all church property in the diocese, except the hospitals, is vested in 
the Bishop ana his successor or successors in office in his and their 
official capacity or capacities. 

The Corporation Sole, as 
person holding the office of 
successors in that office. 
poration Sole, pass to his 
at law. 

The net procecds of these notes, sfter payment of cost 
financing, shall be applied toward the cost of a mew chancery office, 
a Bishop’s residence, high school gymnasium, all located at Reno, and 
for repaying certain local bank loans and two smal] mortgages. From 
a part cf the proceeds of these notes the mortgage will be paid and, 
thereafter, there will be no mortgage against the properties owned by 
the Roman Catholic Bishep of Reno. 

The Diocese of Reno was erected by His Holiness, Pope Pius XI, on 
March 21 
population of 110,247, and a Catholic population of 22,810. It also 
includes 54 parishes, missions and chapels, 48 priests, 54 sisters, one 
high school, two grade schools, two hospitals, Bishop’s residence, 
chancery office-and a day nursery. 


Rotary Electric Steel Co.—Omits Dividend— 


The directors on Nov. 16 took no action on the declaration of a 
dividend on the common stock for the fourth quarter. Cash d@tstribu- 
tions of 50 cents each were made on March 15, June 15 and Sept. @5, 


provided by such laws, consists of the 
Roman Catholic Bishop of Reno and his 
Property rights ot the Bishop, as Cor- 
successor in office and not to his heirs 


the 


this year. In 1948 the company paid $2 per share in cash and 10% 
in common stock.- é 

Listing— 

Trading in this company’s 193.676 svares of outstanding $10 par 


value common stcck commenced Nov. 9 on the Detroit Stock Ex- 
change upon notéfication from the Securities and Exchange Commission 
that registration was effective. 


working - 


Catholic 


of 


1931, and inciudes the whole State of Nevada with a total - 


The company, which is locaecd on Mound Road just outside of 
Detroit. Mich., is engaged in the production of electricaily melted 
carbon, alloy and stainiecss stcels which are seld in the form of . 
ingots, billets and bars.—vV. i70, p. 1918. 

Rutland RR.—Earnings— 

September— 1949 1048 1947 1946 
Gross from railway___- $491,517 $591,663 $511,727 $468,475 
Net from railway. —~ 60,801 98.091 40.868 65,393 
Net ry. oper. income_ 11,517 48,234 *6,347 28,156 

From Jan. 1— 

Gress from railway — 4,093,210 4,774,425 4,271,194 3,769,977 ° 
Net from railway____-- 37,317 519,124 *61,956 90,453 
Net ry. oper. inccme__-_ *399,322 93,330 *530,144 *231,272 . 

*Deficit.—V. 170, p. 1401. 

Sacramento Northern Ry.—Earnings— 

September— 1949 1948 1947 
Gross from railway__ ~~ he lena $257,247 $264,316 $189,766 
Net from railway ____-~- 88,122 45,639 20,784 
Net ry. oper. imcome__ - 58,371 9,733 *11,625 

From January 1— 

Gross from railway_ 1,664,066 1,615,762 1,409,202 
Net from railway__.__--~ 4 44.747 136,649 “104,140 
Net ry. oper. income_____ - *177,960 *372,700 * 345,679 


‘Deficit.—V. 170, p. 1302. 


Safeway Stores, Inc.—Dividend Rate Increased— 


The directors have declared a quarterly dividend of 40 cents per share 
on the commen stock, payable Dec. 15, 1949 to holders of record Dec. 2, 
1949. This represents an increase of 10 cents per share over the last 
quarterly dividend of 30 cenis per share paid on Oct. 1, 1949. The 
total for 1949 will amount to $1.25 per share, as compared with 
$1 paia in the year 1948.—V. 170, p. 1639. 


St. Louis Brownsville & Mexico Ry.—Earnings— 


September— 1949 1948 1947 1946 
Gross from railway__- $1,150,070 $1,379,062 $1,056,531 $1,037,304 
Net from railway__.__ 192,250 402.072 129,106 163,898 
Net ry. oper. income_. 127,578 315,3€5 133,533 92,566 

Prom Jan. i— 

Gross from railway_— 11,919,796 16,584.973 12.908.420 11.966.119 
Net from railway _._. 2.696.440 5 ,B94.652 8 622 72H 3.976.739 
Net ry. cper. income___. 1,354,966 3,611,384 1,807,175 1,177,274 


-—V. 170, p. 1402, 





Volume 170 Number 4857 


THE COMMERCIAL & FINANCIAL CHRONICLE 


(2067) 





’ St. Louis-San Francisco Ry.—Equipment Trust Certi- 
ficates Offered——Halsey, Stuart & Co. Inc. and associates 
won the award Nov. 16 of $4,080,000 2%% equipment 
trust certificates, Series E, due $272,000 annually Dec. 1, 
1959 to 1964, inclusive. The certificates, issued under the 
Philadelphia plan, were reoffered, subject to ICC author- 
ization, at prices to yield from 1.25% to 2.60%, accord- 
ing to maturity. Associated in the offering were: R. W. 
Pressprich & Co.; A. G. Becker & Co., Ine.; Gregory & 
Son, Inc; Otis & Co.; L. F. Rothschild & Co.; Freeman 
& Co.: The [Illinois Co.; Wm. E. Pollock & Co., Inc.; and 
McMaster Hutchinson & Co. 

Proceeds from the sale of certificates will be used to provide for the 
: following new standard-gauge railroad equipment estimated to cost ap- 
proximately $5,414,860: 14 diesel-electric. passenger train locomotives 
and i5 diesel-electric road switching locomotives. 

The issue was awarded Nov. 16 on a bid of 99.5391. 
for 2%s were: Harris, Hall & Co. 


Co., Inc.. and Lehman Bros. 
Hutzler, 99.061 


EARNINGS FOR SEPTEMBER AND FIRST NINE MONTHS 


Other bids 
(Inc.), 99.48; Harriman Ripley & 
(jointly), 99.4593; Salomon Bros. & 


Septemter— 1949 1948 1947 1946 
Gross from railway____ $10,016,902 $9,648,978 $8,520,052 $7,662,459 
Net from railway____.__ 3,031,525 2,339,382 1,533,212 1,330,465 
Wet ry. oper. income___ 1,559,291 1,276,567 650,498 836,763 

From Jin. 1— 

Gross from railway_.___ 78,197,827 83.067,271 75,252,810 67,946,865 
Net from railway______ 13,705,678 15,588,773 14,749,861 6,657,573 
Net. ry. oper. income___ 6,519,123 6,056,493 6,935,634 2,514,387 


—V. 170, p. 1808. 


- St. Louis Southwestern Ry.—Earnings— 


Period End. Sept. 30— 1949—-Month—-1948 1949-9 Mos.— 1948 
Ry. oper. revenues__._._ $5,342,769 $5,180,070 $43,785,985 $46,459,889 
































Ry. oper. expenses_____ 3,107,071 3,132,815 28,997,950 28,588,808 

Net rev. from ry. opers. $2,235,698 $2,047,255 $14,788,034 $17,871,081 
Btate, county and city 

St crs 129,306 99,265 1,032,659 829,895 
Federal income taxes__ 727,100 696,630 4,175,630 5,473,723 
Other Federal taxes___ 123,481 115,527 1,118,789 1,066,926 

Ry. oper. income____ $1,255,810 $1,135,833 $8,460,957 $10,500,537 
Other ry. oper. income_ 29,072 59,644 265,952 342,856 

Total ry. oper. inc... $1,284,883 $1,195,477 $8,726,908 $10,843,393 
Deductions from railway 

operating income____ 194,958 236,282 2,105,053 2,335,554 

Net ry. oper. inc... $1,089,925 $959,194 $6,621,855 $8,507,840 
Non-operating income__ 28,322 17,095 246,325 157,758 
. Gross income _______ $1,118,247 $976,289 $6,868,180 $8,665,597 
Deducts. from gross inc. 154,527 156,127 1,390,353 1,484,752 

Net. income __.._.. . $963,719 $820,162 $5,477,827 $7,180,845 
-—vV. 170, p. 1500. 

San Jose Water Works—Earnings— 

12 Months Ended Sept. 30- 1949 1948 
Operating revenue ____ ---. $1,635,294 $1,419,363 
Total operation expenses and depreciation- 1,106,551 965,787 

Operating profit ___.__-- a $528,742 $453,575 
Non-operating income . “ 4,802 4,176 

Palance before deductions Minas $533,544 $457,751 
Deduction: eansearas ald 113,529 100,057 

Net income > $420,016 $357,694 
Dividends on preferred stock saal 47,002 35,627 

Balance available for common stock____- ~~ $373,013 $322,058 
-—V. 170, p. i703. 


Sayre & Fisher Brick Co.—Rights, Etc.— 


The common stockholders of record Nov. 23, 1949, will be given the 
right to subscribe on or before Dec. 28, 1949, for 106,584 additional 
shares of common stock, par $1, at $2 per share on the basis of one 
additional share for each three shares held. 

The stockholders on Nov, 17 approved the above offering and the 
borrowing of not exceeding $350,000 to be secured by a first mortgage. 

The rights will be admitted to dealings on the New York Curb Ex- 
change when the offering is made and the common stock is expected 
to be quoted ex-rights on the first full business day following admis- 
sion of the rights to dealings——V. 168, p. 1589. 


Seovill Mfg. Co.—Produces New “Quality” Zipper— 


A completely new slide fastener, trade-named Gripper Zipper, will 
be manufactured and merchandised by this producer of metal closures, 
it was announced on Nov. 15 by Paul E. Fenton, Vice-President. 

“It will be available shortly to manufacturers of men’s and boys’ 
dress clothing, women’s and children’s apparel, corsets, handbags, 
leather goods and other items; it has already established itself in the 
work-clothes field,” Mr. Fenton declared. 

The addition of zippers make Scovill the only company manufactur- 
ing a complete line of metal closures. In addition to zippers, the 
company also produces snap fasteners—including Gripper fasteners, 
tack buttons, jumper buttons and metal sew-on buttons. 

Including closures and parts manufactured on contract, Scovill pro- 
duces some 300,000 items yearly—lawn sprinklers, cosmetic cases, tire 
valves, gauges, electric appliances, motors and plumbers’ supplies, 
among others, the announcement said. 

Scovill has division im Racine (Wis.), Brooklyn (N. Y.), Oakville and 


Waterville (Conn.), Birmingham (England), and Teronto (Canada). 
In addition to plant-city branches, offices are maintained in 17 cities 
with eight warehouses located throughout the United States.—vV. 169, 
p. 1889. 


Seaboard Oil Co. of Del.—Earnings— 











3 Mos. End. Sept. 30— 1949 1948 1947 1946 
Operating revenue $6.293.710 $7.316.018 $5,200,480 $3,628,735 
Oper. & gen. expenses 2.130,139 2,207,947 1,437,172 1,308,532 

Balance eae $4,163,571 $5,108,071 $3,763,308 $2,320,203 
Other income 28,105 41,434 153,248 42,583 

Total ee re $4,191,676 $5,149,505 $3,916,556 $2,362,786 
Prov. for intang., drill. 

and devel. costs_ 2,055,000 1,704,020 1,194,168 722,055 
Interest on bank loans Sian dien +» janelle 992 
Prov.for deplet., amort., 

etc. - 933,891 1,298,687 898,623 595,312 
Prov. for Fed. inc. taxes 100,000 600,000 375,000 190,000 

Net profit _......... $1,102,785 $1,546,798 $1,448,765 $854,428 
Earnings per share $0.90 $1.26 $1.02 $0.69 


Net profit for the second quarter of 1949 amounted to $1,285,119, or 
$1.05 per share. 

As of Sept. 30, 1949, current assets totaled $14,014,947 and current 
liabilities ‘including dividends aggregating 80 cents per share payable 
Dec. 15, 1949) were $4,342,929.—V. 170, p. 1402. 


Sharp & Dehme, Inc.— Official Promoted— 


The appeintment of Dr. Richard H. Barnes, Director of Biochemi- 
cal Research, to the newly-created post of Assistant Director of Re- 
search, a announced on Nov. 14 by Dr. L. E. Arnew, Director of 

reh. 

In addition to his new position, Dr. Barnes will continue to serve 
as Director cf Biochemical Research. He will be assisted, however, 
by Dr. Jesse W. Huff, Research Associate in Biochemical Research, who 
ee named Assistant Director of Biochemical Research.—V. 170, 
Pp. ; 


Sheraton Corp, of America—Offers to Purchase Ford 
Hotel Stock— 


The corporation has applied to the SEC for an exemption order 
under the Investment Company Act permitting it to purchase 2,700 
shares of ca,‘ital stock of Ford Hotels Co., Inc. (New York), from 
Investment Trust of Boston. 

Sheraton has made an ofier to a)l hoiders of Ford stock to purchase 
all shares of Ford stock tendered to it at a price of $30 per share. 
Because of intercompany affiliations, Sheraton’s purchase of the 
stock from Investment Trust of Boston is prehibited unless an exemp- 
tion order is issued by the Commission. . 

The SEC has given interested persons until Nov. 23 to request a 
hearing.—V. 170, p. 3338. f 





Silver King Coalition Mines Co.—Earnings— 

Period End. Sept.30— § 1949%—3 Mos.—1948  1949—12 Mos.—1948 
Met fess «ost. $61,526 $1,526 $320,000 +$134,777 
Capital shares outstdg.. 1,220,467 1,220,467 1,220,467 1,220,467 
Loss per share________ $0.050 $0.001 $0.262 7$0.111 


*Incurred maintenance and other shut-down expenses on a non- 


operative basis, and after all taxes and depreciation but before deple- | 


tion. tNet income.—V. 170, p. 1402. 


Sioux City Gas & Electric Co.—Exchange of Securities 


It was announced on Nov. 14 that the plan of reorganization dated 
Dec. 6, 1948, as amended, has become effective; Iowa Public Service Co., 
a Delaware corporation, has been merged into Sioux City Gas & Electric 
Co., an lIowe corporation, the surviving corporate entity; and the 
name of the latter has been changed to Iowa Public Service Co. 


The holders of Sioux City first mortgage and collateral trust bonds, 
234% series due 1975, are entitled to receive in exchange therefor, 
upon surrender of their old bonds for cancellation, dollar for dollar 
new trust mortgage bonds, 234% series due 1975, of the new Iowa 
company. The holders of first mortgage and collateral trust bonds, 3% 
series due 1978, of Sioux City are entitled to receive in exchange 
therefor, upon surrender of their old bonds for cancellation, dollar for 
dollar new Iowa first mortgage bonds, 3‘) series due 1978. The holders 
of 3.75% cumulative preferred stock of Iowa Public Service Co. (Del.), 
are entitled to receive in exchange therefor, upon surrender of their 
certificates for cancellation, for each share of old preferred stock 
ene share of new 3.75% cumulative preferred stock of the new com- 
pany, plus $0.78125 in cash in adjustment of dividends. The holders 
of common stock of Iowa Public Service Co. (Del.), are entitled to 
receive in exchange therefor, upon surrender of their certificates for 
cancellation, for each share of such common stock one share of new 
common stock of the new company. The holders of common stock of 
Sioux City are entitled to receive in exchange therefor, upon sur- 
render of their certificates for cancellation, for each share of such 
common stork 2.2 shares of new common stock of the new company. 
Scrip certificates will be issued in lieu of fractional shares of new 
common stock. The above distributions will be made on Dec. 14, 1949, 
in each case upon the surrender of old securities for cancellation, ac- 
companied, in the case of stock certificates, by an appropriate letter 
ef transmittal. The exchange agent for the bonds is The Commercial 
National Bank & Trust Co. of New York, 46 Wall Street, New York 15, 
N. Y¥., for the preferred stocks, Bankers Trust Co., 16 Wall Street, New 
York 15, N. Y., and for the common stocks, Manufacturers Trust Co., 
55 Broad Street, New York 15, N. Y. Accordingly, all of such old 
securities should be surrendered, on or before the exchange dates 
above referred to, to the appropriate exchange agent. 

Attention is directed to the fact that the plan provides that any 
bonds of the two new series above referred to, any cash in adjustment 
of dividends, any shares of new preferred stock, any shares of new 
common stock and any scrip certificates remaining unclaimed by the 
holders of old securities entitled thereto who do not surrender their old 
securities within five years after the dates fixed for the exchange 
thereof, respectively, and any interest which has become payable on 
any of the new bonds and any dividends which have become payable 
on any of the new stocks will become the property of the new com- 
pany, and tlie holders of such old securities will have no right to or 
claim against such new funds, such new bonds, such stock or such 
scrip certificates, or otherwise against the new company, or Iowa 
Public Service Co. (Del.), or any other person, with respect thereto, 
and such old bonds and such old stock certificates shall thereafter be 
null and void and of no value whatsoever. The plan further provides 
that, upon the merger of Iowa Public Service Co. (Del.), into the Sioux 
City Company, as provided in the plan (which merger has been 
effected), the old bonds, the old preferred stock and the old common 
stocks, above referred to, will cease to exist and the holders of all 
such securities shall be entitled. thereafter to receive only securities 
and in the case of the 3.75’, cumulative pfeferred stock of Iowa 
Public Service Co. (Del.), cash in adjustment of dividends and shall 
have no other or further rights. See also V. 170, p. 1808. 


COMPARATIVE STATEMENT OF EARNINGS 
(Subsidiary Companies Not Consolidated) 














12 Months Ended Sept. 30— 1949 1948 
Operating revenues ______. $5,777,580 $5,297,057 
Gee: assis 2,457,193 2,286,404 
Maintenance Bahn cobain 639,195 269,208 
Depreciation ______ 3 361,475 328,307 
General taxes a 752,719 701,876 
Federal income taxes_______. 556,064 518,474 

Net earnings from operations $1,280,933 $1,192,785 
Other income (net)... ____ 516,303 441,332 

@eate: inane? i... $1,797,237 $1,634,121 
Total deductions —___ __ 283,094 271,580 

Net income re $1,514,142 $1,362,542 
Dividends accrued on preferred stock 148,206 148,206 

ee eee ‘i $1,365,936 $1,214,336 
—V. 170, p. 1808. 


Skiatron Corp., New York—Stock Offered—An offer- 
ing of 275,000 shares of common stock (par 10¢) at $l a 
share, was made Nov. 14 by this corporation with offices 
located at 381 Fourth Ave., New York City. 


Presented in a distinctive brochure, the stock issue is the first 
offering of the new corporation, which was formed to commercialize 
the 58 U. S. basic patents in the fields of television, electronics and 
communications previously developed by Sccphony Corp. of America. 
These exclusive patents include the Supersonic and Skiatron TV sys- 
tems, 2s well as Two-Way Telephone-Television, Subscriber-Vision, 
Subtractive Color Television and others. 

Announcing the issue, Arthur Levey, President, declared that the 
entire cash proceeds of the offering will be used for essential purposes. 

Offered directly to the public, no underwriting firm is being em- 
ployed and no cash commissions are being paid on the sale of the 
steck. The company is confident that the issue will be a quick sell-out 
on the basis of the immensely valuable inventions in which the public 
will now have an opportunity to participate. 


‘Skiatron Corp.’s patents are of such revolutionary importance,” 


Mr. Levey said, “that they place us at the threshold of the greatest 
advance ever made in TV history!’ 

“As an example of the diversification and great value of our patents, 
the company’s Skiatron tube played a leading part in the airways radar 
traffic control of the recent Berlin Airlift,”’” he revealed. 

‘The introduction of the company’s unique Supersonic and Skiatron 
he said, “holds the greatest significance to stockholders 


TV systems,’’ 





in the entire entertainment industry. These new TV methods will 
definitely have a profound effect, particularly upon the motion 
industry, whose future for the next decade is certain to be 
modified by the development of TV.” 

Mr. Levey pointed out that, unlike anw other company in the tele- 
vision industry, Skiatron Corp. does not have to compete as one of 
many manufacturers producing TV sets using the cathode ray tube. 
Instead, the company is in the unique position of introducing entirely 
new alternate methods which eliminate the cathode ray tube in tele- 
vision reception, he declared. Skiatron Corporation is therefore in a 
most favorable position as regards immediate revenue outlook and 
early price appreciation of its stock. 


THE “NEW LOOK’ IN FINANCING—tThe illustrated brochure 
through whicl. the offering is being made is a fresh departure in the 
presentation of a new issue. Appealing to the middle-income group who 
are not usually active in the equity market, it offers them a brief 
and readable description of some of the unusual inventions whose im- 
mense potentialities are now ready for exploitation by Skiatron Corp. 
Layouts are in two colors and visual aids are used throughout, illus- 
trating the principal features of the devices. From.its attractive cover 
to its last page, Skiatron Corporation’s brochure has the ‘‘new look’ 
in financing. 


PURPOSE OF ISSUE—Proceeds from the sale of stock, Mr. Levey 
stated, would be used for the following purposes: 


(1) To build and demonstrate pilot models of various inventions, 
beginning with the Supersonic Theater TV Projector. Supersonic TV 
home and intermediate-size projectors giving very large-screen pictures 
will also be built and demonstrated. Other inventions of which work- 
ing models will be made include the Skiatron projector, Subscriber- 
Vision system, Subtractive Color System, Two-Way Telephone-Televi- - 
sion, the Ultrasonic (Supersonic) Combustion Engine Carburetor and 
others. 

(2) Funds will also be used to provide adequate plant space, techni- 
cal equipment, qualified personnel and working capital to achieve 
the speediest realization of the company’s commercia] potentialities. 


IMMEDIATE REVENUE OUTLOOK—Several sources of very sub- 
stantial revenue will be open to the company at an early date. In 
the theatre field, the Supersonic Theater TV Projector will fill the 
urgent need of the exhibitor for a reasonably priced TV unit with 
which te supplement film programs and provide a stimulus for sagging 
box-office receipts. The only competitive TV theater systems, which 
utilize the cathode ray tube, are far beyond the reach of the average 
exhibitor and preduce pictures of only doubtful quality. 

Skiatron Corp. plans shortly to offer its Supersonic Theater-Vision 
Projectors on a rentaj basis to the motion picture exhibitors through- 
out the country. Under such an arrangement, there would be no 
initial cost to the theater; the exhibitor would simply allocate to the 
company a percentage of the gross receipts of each TV performance. 
Skiatron Corp. is confident of capturing a major portion of the theater 
TV market through contracts of this type with exhibiters. 

Another immediate and increasing source of revenue is expected 
from manufacturing licenses and royalties from other manufacturers 
for the basic patents owned or controlled by the company. Already 
more than 30 manufacturers have made inquiries for ‘details of licenses 
under Skiatron Corporation's patents. . 

The company also feels confident that it may expect substantial 
government contracts for research, development and production once 
its plant facilities and technical personnel are established. Contracts 
in excess of $1 million have already been offered to the owners of 
the patents during the postwar period, but owing to the previous 
patent owner’s involvement in anti-trust litigation and the consequent 
lack of plant faciiities, these contracts could not be accepted. 


Snoose Mining Co., Hailey, Idahe—Files With SEC— 


The company on Nov. 8 filed a letter of notification with the SEC 
for 250,000 shares (25c par) common stock, to be offered at par. 
Underwriter, E. W. McRoberts & Co., Twin Falls, Idaho. Proceeds 
will be used to develop the Snoose Mine. 


Southeastern Greyhound Lines (& Subs.)—Earnings— 
Period End. Sept.30— § 1949—3 Mos.—1948  1949-—12 Mos.—1948 














Total oper. revenue. $5,560,852 $5,966,419 $20,585,773 $19,712,200 
Oper. & maint. expenses 3,438,574 3,770,962 13,871,192 13,147,180 
Depreciation expense —_ 473,396 432,853 1,850,576 1,355,758 
Oper. taxes & licenses__ 596,333 650,546 2,389,459 2,281,983 
Operating rents (net)__ Cr2,764 53,694 Cr34,491 138,627 
Net operating revenue $1,055,314 $1,058,363 $2,509,038 $2,788,651 
Other income —_-----~- 4 475 2,672 32,930 24,232 
Gross income —_-.-~-~ $1,055,789 $1,061,035 $2,541,968 $2,812,884 
Income deductions ___~ 25,280 23,835 99,534 48,760 
Federal income tax___- 385,719 384,484 909,802 1,027,403 
State income tax _____~ 15,458 15,971" 39,390 57,728 
Net income —....... $629,332 $636,745 $1,493,242 $1,678,993 
Earned per com. share 
(1,085,636 shares) __- $0.58 $0.59 $1.55 


$1.38 
—V. 170, p. 986. ; 


Seuthern Colorade Power Co.—Stock Offered—The 
company is offering to its common stockholders of rec- 
ord Nov. 14 the right to subscribe for 170,336 common 
shares (no par) in the ratio of one new share for each 
three shares held at $9 per share. Rights expire Nov. 30. 
The issue has been underwritten by a syndicate headed 
by Boettcher & Co. and Bosworth, Sullivan & Co. (Inc.). 


The stockholders are also given the privilege to subscribe at the 
subscription price for any of such shares of common stock not 
subscribed for through the exercise of the subscription rignt. 

This conditional purchase privilege may be exercised only for full 
shares of common stock by holders of fuil share subscription war- 
rants. 


Subscriptions are payable at the transfer offices of the company 
at 401 North Main Street, Pueblo, Colo., at 231 Seuth LaSalle Strect, 
Chicago, or at 111 Broadway, New York. 

The conditional purchase privilege may be exercised only in con- 
junction with the exercise of the subscription right by filling in tae 
applicable section of the subscription form which accompanies the 
full share subscription warrants. Partial payment must be made at 
that time at the rate of $1 for each share subscribed for pursuant 
to the conditional purchase privilege. 


PURPOSE—The proceeds will be added to the general funds of the 
company and $1,000,000 of such general funds will then be used for 
the payment of the company’s presently outstanding notes payable 
to banks, of which $500,000 is due on or before Dec. 31, 1949 and 
the remaining $500,000 is due at various dates from Feb. 18, 1950 
to March 17, 1950. Such notes were issued om various dates from 
Feb. 18, 1949 to Aug. 15, 1949 to finance in part the 1947-1951 con- 
struction program. 


DIVIDENDS—On June 30, 1945, the then outstanding shares of 
preferred stock and class A common stock were reclassified into 
shares of common stock. Since that date quarterly dividends of, 
12%¢ per share on the common stock were paid on Oct. 15, 1945, 
and quarterly at that rate thereafter during the period to and in- — 
cluding the quarter ended Dec. 31, 1946. Quarterly dividends at the 
rate of 15¢c per share were then paid thereafter during the period 
to and including the quarter ended March 31, 1948. Since that date 
quarterly dividends at the rate of 17‘ cents per share have been paid: 
The current quarterly dividend at that rate has been declared payable 
on Oct. 15, 1949. 


CAPITALIZATION GIVING EFFECT TO PRESENT OFFERING 


Authorized Outstanding 
™—_ — ae od aL iene ret ise . $5,000,000 
ri eae ee 

G6 BG ccc dines si $1,600,000 1,300,060 
Capital stock (no par)-----~..--~--- 750,000 shs. 681,342 shs. 


*The amount authorized under the indenture is unlimited in ex-: 
pressed amount. tDue in semi-annual imstalments of $60,000 Sept. 
1, 1950 to Sept. 1, 1952 and $50,000 March 1, 1953 to Sept. 1, 1962. 


r 
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HISTORY AND BUSINESS—Company was incorporated in Colorado 
Woy. 14, 1911 as Arkansas Valiey Ry. Light & Power Co. and on 
May 22, 1922 adopted iis present corporate name. 


On June 30, 1945, a recapitalization of ine company was con- 
summated uncer Section ii ie) of tae Public Utility Holding Com- 
pany Act of 1935. Among tne results accomplished by such recapitali- 
vation wus the seclassification of the tnen outstanding 42,516 shares 
of 7% cumulative preferred stock and 110,000 shares of class A 
common stock into 447,166 shares of common stock. The cass B 
common stock was eliminaied. 

The company is an operating electiic public utility company and 
$s now engaged in the production, transmission, distribution and sale 


of electricity in the State of Colorado. Company soid all of its 
transportation properties iu 1949 and is now engaged solely in the 
electric buciness. 

The company provides electric service in Colorado through an 


approximately 400 square 
which is iocated in the Arkansas Valley, 
extending approx:mately 76 miles east and 45 mhes west of the 
City of Pueb.o. The Cripple Creek mining district in Teller County 
and a part of Custer County are also served. Company furnishe: 
electric service at retail to 19 incorporated cities and towns and 
approximately the same nuimber of unincorporated communities, as 
well as 2 large number oi rural and farm customers throughout the 
extensive rural areas in its territory. Coiepaay also furnishes electric 
energy at wholesale, for resale, to three Kura: Etectrification Adminis- 
trat.on cooperate associat.ons and to the City of Las Animas, which 
whas an estimated population of 3,600. 

1947-1951 CONSTRUCTION PROGRAM-—-The 1947-1951 construction 
program contemplates extetsive addit.ons and improvements to system 
propercies involving presentiy estimated expenditures ot approximately 
$8,900,000 of which approx.mately 84,200,000 was expended in 1947 
and 1948. It is expected taat expenditures during 1949 will approxi- 
mate $2,000,000, of which amount approximately $1,600,000 was ex- 
pended duiing the eight months ended Aug. 31, 194%. 

Funds fer the 1949 expenditures were obtained in part from reserves 
and earnings and in part irom the $1,000,000 of baiuk borrowings. It 
is estimated that financing of approximately $1,500,000, in addition 
to funds availabie from reserves and earnings, will be necessary 
subsequent to 1949 to finance the halance of the 1947-1951 construc- 
tion program, but no determination has been made as to the method 
of such financing. 

UNDERWRITERS--The names of the several underwriters and the 
respective percentages of the shares of the common stock not sub- 
scribed for by the hoiders ot subscription warrants, which they have 
severally agreed to purchase, are as follows: 


inter-connected 
yniles, the greater part of 


system in a ierritory ol 


Percentage 
Boettcher & Co. be NN 1 23 OS oe nde dbuitawnmiiea 20.646 ‘- 
Bosworth, Sullivan & Co., Inc. 3 ps 20.646 
Stone & Webster Securities Corp. : : ce 14.677 
Paine, Webber, Jackson & Curtis_ 2, 14.677 
Will.am R. Staats Co. suze 13.503 
Rauscher, Pierce & Co. --~- ‘ 8,806 
Hutchinson & Company —__-_--. 7.045 


—vV. 170, p. 1704. 


Southern Co.— Bids for Purchase of Stock— 


The company is inviting sealed, written proposals for the purchase 
from it cf 1,500,000 shares of common stock (par $5). Such proposals 
are to be presented to the company, at its office, 20 Pine Street, New 
York, before 11:30 a.m. (EST). on Nov. 29.—V. 170, p. 1808. 


Southern Indiana Gas & Electric Co.—Earnings— 
Period End. Sept. 30 1949—Month——-1948 1949—-12 Mos.—1948 











Gross revenues a $713,074 $687,811 $9,096,928 $9,577,759 
Operating expense; 342,582 319,164 4,358,703 4,742,615 
Prov. for depreciation 72,916 61,358 840,324 789,812 
Amortiz. of pit. acqvis. 

adjustments 7,200 7,200 86,400 86,400 
General taxes i 139,931 139,259 { 770,073 865,025 
Federal income taxes__{ i 994,820 1,038,931 

Gross income $150,443 $160,830 $2,046,605 $2,054,975 
Int. on long-term debt 30,725 23,537 309 522 256,450 
Amortiz. of debt disct. 

and expense 215 180 2,397 1,812 
Other deductions 23,881 3,900 169,157 3,152 

Net income $143,384 $141,012 $1,903,843 $1,,799,864 
Divs. on vid. stock 24,358 34,358 412,256 412,236 

Balance $109,026 $105,654 $1,491.547 $1,387,5C8 


—V. 170, p. 1639. 


Southern Pacific Transportation System—Earnings— 
(Incl, Separately Operated Sclely Controlled Affiliated Companies) 
Period End. Sept. 30-— 1949—Mcnth—1948 194°—-9 Mos.—1948 























$s s $ $ 
Railway oper. revenues 47,909,S80 51,018,825 401,293,647 436,961,211 
Railway oper. expenses. 34,116,865 38,449,135 317,889,376 336,273,597 
Net rev. fr. ry. opers. 13,793,115 12,569,700 83,464,271 100,687,614 
Railway tax accruals__ 6,089,840 5,516,403 39,978,477 44,290,972 
Equip. and joint facility 
rents __. £24 1,784,699 1,966,085 13,774,244 16,439,000 
‘Net ry oper. income 5.918.577 5.087,212 29,€51,551 39,957,641 
Other income __..____- 1,224,960 1,099,437 8,409,596 7,602,827 
Total income t2Ke 7,143,537 6,186,650 28,061,147 47,560,468 
Miscellaneous deducts. 67,687 31,867 505,445 582,257 
Pixed charges _________ 1,660,650 1,666,690 15,617,408 15,533,606 
Net income of S. P. 
Transport’n System 5,415,200 4,488,093 21,938,294 31,444,606 
*Net income of solely con- 
trolied affil. cos __ 194,782 376,324 1,106,597 3,823 896 
tTConsol. adjust. (Cr) 71.017 71,017 639,150 639,150 
Consc!. adjust. (Dr)_ wl SE La 21,614 68,000 
Consolidated net inc. 5,680,998 4,935,433 23,662,427 35,839,652 


*Exclnding S. P. RR. Co. of Mexico. tRepresenting interest on bonds 
of Pacific Electric Ry. Co. not credited to income of S. P. Transporta- 
tion System. {Representing dividends received from solely controlled 
affiliated companies included in net income of S. P. Transportation 
System, charged against surplus by paying companies.—V. 170, p. 1919. 


Southern Ry.—Estimated Gross Earnings— 


Period— —Week End. Nov. 7— ——Jan. 1 to Nov. 7—— 
1949 1948 1949 1948 
$s $ $ $ 
Gross earnings 4,766,138 6,553,753 240,235,492 279,346,412 


—V. 170, p. 1919. 


Southern Whelesalers, Inc., Jackson, Miss.—Stock Of- 
fered—Lewis & Co., Jackson, Miss., is offering 1,000 
shares of first pfd. (cumulative) 6% stock at par ($100). 


The entire proceeds will be used as operating capital, thus en- 
abling the corporation to earn more discounts, more anticipation price 
advantage and more advantageous pre-season and contract procurement 
atrangement; and to handle other profitable lines seeking outlet 
in this wholesale territory. 


This company was incorporated in March, 1945. It was domiciled 


and qualified in Mississippi and started doing business Jul 
with $21.000 invested capital. 1g business July 1, 1945, 


Pranchised lines on which the company has the distribution in the 
wholesale tra area of Mississippi and Northeastern Louisiana 
are supplied by the following nationally known manufacturers: 

* “Aveo Manufacturing Corp., Crosley Division: General Electric Co. 
Wir Conditioning and Commercial Refrigeration Division; General 





Motors Corp., Delco Division; Essick Manufacturing Co.; General 
Mills, Inc.; Hobart Manufacturing Co.; A. J. Lindemann & Hoverson 
Co.; American Stove Co.; Elgin, Kitchen Cabinets; Empire Stove Co.; 


Fedders-Quigan Corp.; Reznor Manufacturing Co.; Rheem Manufac- 
turing Co.; Herman Nelson Co. 
CAPITAL STRUCTURE 
Authorized Outstanding 
lst preferred stock 6% ($100 par) 1,000 shs. 10 shs. 
2nd preferred stock 6% ($100 par) 750 shs. 750 shs. 
Common stock (‘no par) 2,250 shs. 1,700 shs. 


Deposit Guaranty Bank & Trust Co., 
registrar and transfer agent. 


PROGRESS ANALYSIS BY FISCAL YEARS 


Jackson, Miss., will act as 


Ist Year 2nd Year 3rd Year 4th Year 
Sales $257,489 $685,165 $929,144 $1,174,349 
Average inventory of 
merchandise 21,510 78,058 128,360 177,624 
Invested capital 36,500 41,700 51,700 64,500 
Surplus 12,153 19,283 26,939 40,261 
Aver. borrowed funds 6,000 20,000 45,000 90,000 
Average personnel 7 12 21 24 


Southwestern Associated Telephone Co.—Earnings— 
Period End. Sept. 30— 1949-—Month—1948 1949-9 Mos.— 1948 





Operating revenues - $469,726 $378,226 $3,989,830 $3,341,184 
Uncollectible oper. rev. 3,500 550 14,500 4,950 

Operating revenues $466,228 $377,676 $3,975,330 $3,336,234 
Operating expenses 367,123 306,645 3,149,253 2,546,726 
Operating taxes 483 27,568 377,920 365,718 

Net oper. income $60,617 $43,463 $448,147 $423,790 
Net after charges 37,444 29,772 279,740 900,356 


—V. 170, p. 1919. 


Southwestern Investment Co., Amarille, Texas—In- 
creases Capiteal—Plans New Financing— 


In a special meeting held on Nov. 15, 1949, the stockholders approved 
a charter amendment providing fur a new issue of $1,250,000 5% cu- 
mulative convertible sinking fund preferred stock, it was reported by 
R. Earl O’Keete, President and Treasurer. 

The action of the stockholders provides for the filing of a registra- 
tion statement with the Securities & Exchange Commission to qualify 
the new stock for sale to the public. Mr. O’Keefe stated an agreement 
has been concluded with Schneider, Bernet & Hickman, Dallas, Texas; 
Dewar, Robertson & Pancoast, San Antonio, Texas: G. H. Walker & 
Co., St. Louis, Mo., ard The First Trust Co. of Lincoln, Neb., providing 
lor an underwriting of the issue when an effective registration has 
been obtained. 

It is proposed that approximately $700,000 of the new capital will 
be used to retire that amount of three issues of preferred stock the 
company now bas outstanding, and that the balance will be used to 
increase the working capital. The holders of the old preferred stock 
will be given the right to exchange their present stock on a share for 
Share basis for the new preferred stock under a plan to be explained 
in a letter to stockholders to be distributed when and if the registration 
Statement becomes efifective.—V. 169, p. 1713. 


Standard Brands Inc.—Earnings— 
(Including subsidiaries operating in the United States) 
Period End. Sept. 30— 1949—-3 Mos.—1948 1949—-9 Mos.—-1948 
$ ~ ~. $ 
67,917,553 193,543,777 214,034,859 
55,344,104 149,489,468 169,124,041 


Net sales 
Cost of goods sold 
Selling, adv., admin. & 


67,341,167 
51,618,916 





general expenses 11,675,057 11,811,687 35,015,951 37,099,450 
Profit from operations 3,847,194 761,762 9,038,358 7,811,368 
Income credits 375,955 457,498 1,829,548 1,765,731 
Gross income 4,223,150 1,219,260 10,867,905 9,577,099 
Income charges 344,412 Cr6,25) 1,354,400 606,337 
Income before Federal ama) 30 eee | 
income taxes 3,878,73 1,225,520 9,513,506 8,970,761 
Federal income taxes 1,530,000 438,000 3,413,000 3,164,000 
Net income 2,348,738 787,520 6,100,506 5,806,761 
Earned surplus at begin. 
of period 54,700,436 55,625,958 53,238,384 54,166,243 
Total surplus 2,348,738 787,520 6,100,506 5,806,761 
Preterred dividends 192,500 192,500 577,500 577,500 
Common dividends 952,358 1,587,264 2,857,074 4,761,791 
*Earn. surplus at end 7 
of period 55,904,315 54,633,714 55,904,395 54,633,714 
Net inc. per com. share $0.68 $0.19 $1 /4 $1.65 
Depreciation incl. above 636,880 572,652 1,818,261 1,755,053 


“Includes capital surplus of $150,000 at Sept. 30, 1949 and 1948.— 
V. 170, p. 987. 


Sterchi Bros. Stores, Inc.—Earnings— 


6 Months Ended Aug. 31— 1949 1945 
Net Sales - R ‘ $6,328,532 $8.238,468 
Cost of goods sold and operating expenses 5,610,917 6,696,787 
General and administrative expenses 119,694 98,942 
Depreciation and amortization 56,948 46,126 
Interest - 12,668 5,251 





Net income $528,356 $1,191,361 


Income credits + 442,065 457,056 
Net profit _ dlpotilgat $970,421 $1,645,418 
Provision for Federal income taxes 330,000 530,350 





Net profit 


( J a—_ _ $640,421 $1,110,068 
Previous surplus , 


4,601,999 3,732,462 





Total surplus 


supninia $5,242,420 $4,842,530 
Common dividends 


(cash) 298,108 298,108 





Earned surplus Aug. 31 .... $4,944,312 $4,544.422 








Earned per share_ 3 es A ee EOE $1.07 $1.86 
CONDENSED BALANCE SHEET AS OF AUG. 31 
ASSETS— 1949 1948 
ar Si cide btewen bh de SIL $512,065 $585,492 
Instalment accounts receivable (less reserve) 5,570,013 5,529,624 
Other receivables . asp ab dee SS 8 27,021 22,081 
Inventories 2.058 ,095 2.150,215 
Prepaid insurance, taxes, supplies, etc. Sy. 185,316 159,620 
Land, buildings, furniture and fixtures (nct) 322,356 304,875 
Improvements to leased property (met) _._____ 448,114 449,176 

Total _ sili lati eee Fy eT 

LIABILIT) *"S— 
Notes payable banks (current! ideal $200,000 $200,080 
Accounts payable, trade and others 711,565 726,468 
Accrned exn-nses. etc.___ 199 “Aq 318,801 
Dividends payable oe : wees ae red 149,054 ie 
Federal income taxes payeble_ My 776,831 1,077,875 
*Customers’' deposits on undelivered sales and 

unclaimed credit balances__....-.__________ 26,044 47,239 
Notes payable, banks (not current) 150,600 350,000 
Common sto-k ($1 par) - 596.975 596.216 
Capital surptus -—_ c g's SARES ge whaadaieeed ch 503.524 503,524 
Earned surplus _~_-.____ Sith athe nid S inn . 4,944,312 4,544,422 
Surplus Reserves— 

Reserve for contingencies_- “ 545,623 486,739 

Res. for possivle future invent. price decline 320,103 350,000 

TEE, Rameanduisls a oaks St juin adiowhinaieaiiess $9,122,980 $9,201,223 


*Instalment accoutits receivable are stated net of credit balances at 
Aug. 31, 1949, and Aug. 31, 1946.—V. 170, p. 1919. 


State Street Investment Corp.—Rights— 


The corporation intends to issue rights sometime in December, prop- 
ably on a basis of one share for eae 10 held, according to a ietter 
to stockholders. 


The total issue is expected to amount to about $6,500,000, the 
aggregate of capital ga.ns in the past three years. The company 
made capital gains distributions in 1947 and 19428 totaling $2,500,000 
and expects to pay a cap.tal gains distribution of about $2.65 
a share in December. 


The rights are expected to be payable Dec. 24 to holders of record 
Dec. 15, aid to be govud until Jan. 24. It is contemplated that the 
issuance will enabie stockholders to reinvest their capital gains of ine 
past three vears at asset value withcut paying a premium or sales 
load.—V. 170, p. 6953. 


Stene & Webster, Inc.—$1.50 Year-End Dividend— 


On Nov. 16, the directors declared a year-end dividend of $1.50 
per share on the capital stcck, payable on Dec. 15, next, to holders 
of record Nov. 28, 1949. A distribution of 50 cents per share was pre- 
viously made in June of this year. In 1948, a dividend of 50 cents 
was paid in June and one of 75 cents in December: 


New Vice-Presidents of Unit— 


R D. Waterman has been appointed Executive Vice-President of 
E. B. Badger & Sons Co., a process enginezring and construction 
concern of soston, Mass., and a sub-siciary of Stone & We ~*-r. Inc.., 
Erastus B. Badger, President, announced. Three Vice-Presidents of 
the Badger company were also ciectea as foliows: A. vu. wo. -oyinl as 
Vice-President and Sales Manager, in charge of foreign and Comestic 
sales; A. J. Connell as Vice-Presdent and Enginecring Marager, in 
charge of all cnginecring, Crafting, estimating and procurement, and 
A. J. Good as Vice-President in charge of office management, con- 
tracts and engineering cid construction cost analysis. 


Mr. Wetcrmen has ween cassoc‘ated wita the company since 1939 
in charge oi all censtruction activities, prior to which he was with 
Stone & Webster Engineering Corp. fcr 25 years. 

The work of E. B. Badeer & Sons Company hus been closcly iden- 
tified for many years with tne yetroicum and chemical industries.— 
170, p. 1088. 


Tampa Electric Co.—Earnings— 


Period End. Sept. 30-— 1949—-Month—-1948 1949-—12 Mos.—1948 











Operating rcvenues $313,166 $775,243 $9,714,774 $9,108,920 
Operation ee 361,244 451,188 4,644,815 5,452,153 
Maintenance " 81,287 35,997 517,801 444.961 
Retir. reserve accruals 
and amortization 70,074 77,513 863,207 682,111 
General taxes 84,56) 72,729 1,013,397 800,410 
Federal income taxes 61,000 44,000 831,000 486,000 
Utility oper. income $154,990 $93,614 $1,844,551 $1,243,283 
Other incomc—net 273 5,348 23,352 84,769 
Gross income $155,264 $99,163 $1,867,904 $1,328,052 
Income deductions 27,825 16,620 328,686 77,246 
Net income $127,439 $82,543 $1,539.217 $1,250,812 
Earnings per common share tT $2.57 $2.09 


—V. 170, p. 1704. 


Tennessee Corp.—Two Extra Dividends— 


The direcitcrg have declared two extra dividends of 25 cents per 
share each on the common stock, one nayable Dec. 15, 1949 and the 
other payable Jan. 9, 1950 both to holeers of record Dec. 1. 1949. 

The usual quarterly d‘v'dend oi 30 cents was also declarcd, payable 
Dec. 15 to holders of record Dec. 1. 

The distributions to be made on 


Dec. 15, will bring total payments 
in 1949 to $1.70 per share, the same 


as paid in 1948.—V. 170, p. 1338. 





NOTE—For mechanical reasons it is not elways 
possible to arrange companies in exact alphabetical 
order. However. they are always as near alphabetical 
position as possible. 





Texas Eastern Transmission Corp.—Seeks Permission 
to Build Additional Pipe Lines to Serve New England— 


The corpcration Nov. 14 asked the FPC for authority to construct 
additional pipe line facilities t@ serve utilities in the New England 
area with as much as 200,000,000 cubic feet of natural gas per day 
by 1951. 

‘The owner of the Big and Little Big Inch pipe line system filed 
its request by amendment to a previous application of March 10, 1948, 
in which it originally made known its desire to serve New England. 

Texas Eastern prcposed in the present amendment to serve the New 
England area by transporting up to 45 billion cubic feet per year 
from its compressor station near Lebanon, Ohio, as far as Concord, 
New Hampshire, through a new pipe line. 

The new line would ‘“‘loop.’ or parallel, with 30-inch pipe, the exist- 
ing Inch Lines from Lebanon to Connellsville, Pa. From that point 
the existing Inch Lines would be used for the transportation of addi- 
tional gas to Lambertville, N. J. An additional 49,200 compressor 
horsepower would be installed on the system. From Lambertville, a 
new 26-inch line would be built to utility systems in Greenwich, 
Bridgeport, Norwalk. Derby, New Haven, Hartford, Waterbury and 
Naugatuck, Conn.; Springfield, Holyoke, Worcester, Boston, New Bed- 
ford, Plymouth, Brockton, Lowell and Lawrence, Mass.; Providence, 
R. I.; Manchester, Concord and Nashua, N. H.; and possibly other, 
communities in the area. 

“Texas Eastern is cager to rerve the New England area,” R. H. 
Hargrove, President of Texas Eastern, said. ‘We feel that the char- 
acter of our service and our rates will be attractive to utilities and 
customers in the New England States.’’ Mr. Hargrove added that fur- 
ther details of this project would also be announced at the hearings. 

Texas Eastern’s daily sales capacity will be increased from its pres- 
ently authorized 740,000,000 cubic feet per day to 940,000,000 if the 
company’s application is granted.—V. 170, p. 1704. 


Texas Engineering & Mfg. Co., Inc.—Brazilian Contract 


The company has been awarded a contract by the Brazi'ian Goy- 
ernment to rehabilitate and overhaul six C-47 aircraft, Robert McCul- 
loch, President, announced. 

The new contract, which has a toval value of approximately $140,000, 
calls for preparation and pick-up of the aircraft at Tucson, Arizona, 
and their complete rehabilitation at the TEMCO plant in Dallas, Texas. 

The contract with-the S8razilian Government, Mr. McCuiloch said, 
brings to nine the number of foreign countries for which. TEMCO has 
rehabilitated miliiary and transport type aircraft.—V. 170, p. 1640. 


Texas Power & Light Co.—Earnings— 
Period End. Sept. 30— 1°49— Month—1$48 19491? Mes,— 1948 

















Operating revenues $2,268.726 $2,119,237 $23,344,611 $22,070,160 
Operating expenses 860,805 913,115 11,219,815 10,767,494 
Federal taxes ___-- 361.710 329,835 2,810,929 2,830,038 
Other taxes ______-_- 104,546 91,783 1,126,201 1,130,612 
Prop. retimt. reseve ap- 

propriation 160,100 136,000 1,877,500 1,618,000 
Amortiz. of limited-term 

investments —_~- 1,469 542 12,611 4,960 

Net oper. revenues $780,095 $647,962 $6,297,555 $5,719,050 
Other income (net) 2,342 8,604 40,453 61,583 

Gross income . $782,437 $656,566 $6,338,008 $5,780,633 
Interest charges, etc. 128,906 143,298 1,695,732 1,599,953 

Net income aa $653,531 $513,268 $4,642,276 $4,180,686 
Preferred dividends —.. .-.----- , ere ie. 865,050 865,050 

Balance, surplus ___.--____--.---.--.---. $3,779,226 $3,315,630 


—V. 170, p. 1704. 
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Thatcher Glass Manufacturing Co., Inc.—Zarnings— - 











12 Months Ended . 30— 1949 1948 , 
Sales, less treight, discts., returns & allowances $18,305,847 $16,751,328 
RI EE OER Te Z —. 15,095,341 15,014,482- 
Selling and administrative expense________~ 36 1,363,493 1,236,031 

Net operating profit________ ea $500,815 
Total otifer income._________- Sea Se eee 140,731 196,024 

I A 66 6 oe 2 “$1, $87,744 $696,835 
Total deduct:ons ____-_- . : 733.151 613,346 
Provision ior Federal income ‘tax. 449.100 144,100 

eee i ea ey ‘ $305, 493 Dr3$60,607 
Preterei.ce stock dividend requirements 273,377 273,377 

Balance available for common shares - $532,116 Drs333,984 
Earned per common share (395.409 shares) .- $1.35 Dreg0.ot 
—vV. liv, p. 794. 

Thorofare Markets, Inc.—Earnings— 

Nine Months Ended Sept. 30— 1949 1948 
Sales, all stores and departments_ ‘ ~. $21,127,839 $17,867,187 
Sales by leased stures and concessions 3,737,817 3,383,548 

Net s: les—-self-operated stores and depts. $17. 370,02 $14,483,639 
Cost of sales, sell., wareh'se, deliv. & gen. exps. 16,970,585 14,118,963 

Gross profit —........ $399, 437 $364,676 
Income irom leased stores, concessions, dis- 

counts and other sources 346,313 282,926 

Net operating profit______ ms $745, 750 $647,602 
Provision for depreciation and amortization 83.930 59,156 
Loss on disposal of store fixtures Cr1,557 1,482 
Interest on mortgage___-_- 3.750 4,174 
Prov. fcr estim. Federal and ‘state income taxes 263,163 234,458 

Beet CONG hk rk es $396,464 $348,332 


—V. 170, p. 928. 


Trusteed Funds, Inc.—Seeks SEC Exemption— 


The company has applied to the SEC ior an order exempting it from 
provisions of the Investment Company Ac. which proh bits it irom 
serving as a depositor of or principal underwriter for Commonwealth 
Pund Indenture of Trust, Pians A and B, and Commonwealth Fund 
Indenture of Trust, Plans C and D, diversified open-end management 
companics of Boston. 

The present prohibition grows out of wap injunct.on order issued 
Sept. 9, 1949, by the U. S. Disir.ct Court for the Disirict of Massa- 
chusetts, wnich enjoined Trusteed Funds and variovs individvais trom 
engaging in certain alleged conduct and practices in violation of cer- 
tain provisions of the sa.d Act and the Securities Act of 1933. 

Trustced Funds was the depositor of and principal underwriter for 
Commonwealth Fund securities. According to the vresen. applheat.o.:, 
no one of the natural persuns named as a defencant in the Court 
action abuve referred to is now an ofticer, director or employee of 
Trusteea Funds; and that Appl.caut proposes to discontinue the sale 
of Plan D Indentures, to reduce certain fees on Plans A and B 
secur.t.es, to modify certain periodic reports to indenture holders, 
and to revise sates practices for the purpose of avoiding repetition 
ef the conduct and practices alleged 11 tue complaint filed by tue 
Commission which resulted in the court injunct.ion of Sept. 9 re- 
ferred to. 

The SEC 
hearing.—V. 


has given interested untii Dec. 2 to 


170, p. 1068. 


persons request a 


Union Bag & Paper Corp.—Earnings— 


Period End. Sept. 20— 1949——-3 Mos.— 1944 1949--9 Mos —1948 
Net sales $17,.363.170 $18,505,620 $46,194,365 $56,968,223 


Cost of products sold 11,437.16€ 10,637,795 22,910,618 32,095,262 
Delivery, selling, admin. 
and general exps. - § 022.4 658 2,424,976 8,072,033 7,273,682 
Operating profit “$2, 903.126 "$5, 442,848 $8,211,714 $17,599,279 
Other income 65.101 72, 878 233.888 


387,419 


$2,966.227 $5,515,727 


Gross income $8 445,602 $17, 986, 698 





Interest and other in- 

come charges 31,454 72,758 250,813 340,362 
Prov. for Federa! inc. 

taxes 1,160,000 2,640,000 3,130,000 6,590,000 
Prov. for Stute taxes 

based on income 100,000 130,600 130,000 510,000 

Net income $1,676,772 $3,272,969 $4,934,789 $ 10,546,336 
Shares outstanding 1,493,496 1,482,298 1,493,498 1,433,298 
Earns. per share $1.12 $2.21 $3.31 $7.il 

NOTE—Charges against income for depreciation, depletion, etc., 
amounted to $535,337 and $432,131, respectively, for the quarters 
ended Sept. 30, 1949 and 194%. For the nine months ended Sept. 
30, thee charges totaled $1,530,360 in 1949 and $1,263,925 in 1948. 
—V. 170, 794. 


Union Electric Co. of Missouri—Registrar— 


The Chuse National Bank has been appoinied registrar of the pre- 
ferred stecx, $4 series, no par value.—V. 179, p. 1920. 


United Corp. (Del.)—To Pay Capital Dividend— 


A special capital dividend of one-tenth. (1/10) share of Niagara 
Hudson Power Corp. common stock was declared on Nov. 10 on each 
share of the common stock of The United Corp., payab:e Dec. 31, 
1949 to stockholders of record Dec. 1, 1949. 

Paynient of the special capital dividend has been approved and 
directed by the Securities and Exchange Commission pursuant to the 
Fublic Uti:ity Holding Company Act. 

On Oct. 13. last, directors of The United Corp. declared the first 
cash dividend to be paid en United common siock in 12 years with 


the authorization of a dividend of 10 cents a share, 
1949, to stockholders of record Nov. 7. 

J. P. Morgan & Co, Incorporated, 23 Wall 8St., 
is transfer agent tor United Corp. 


Seeks SEC Approval for 


payable Nov. 23, 
New York, N. Y., 


Conversion to Investment 


Company— 

The corporation Nov. 16 filed an application with the SEC for 
approval of “A Comprehensive Plan to Comp.ete its Transformation 
into an Investment Company.” seg 

In this connection, it requests “An acceptance by the Commission 


ast at the 1947 
for future 
approval of 


of the vote of the common stock of United « 
meeting of United stockholders on the plan 
The United Corp., as suff 1c ieiit expression of 


annual 
operetions of 
said plan by 


United stockholders. 

The pian requests specific authorizaiion to sell 154,231.8 shares of 
the common stock of outh Jersey Gas Co., and that such sale be 
exempted from the competitive bidding requirement: of the Commis- 
sion’s Rule U-50; to exchenge its stock holdings in Niegara Hudson 
Power Corp., plus cash, for common and class A stock of Niagara 
Mohawk Power Corp., the new operating company to emerge under 


Niagara Hudson's plan of dissolution approved by the Commission on 
Aug. 25, 1949; later to sell all of its holdings of The Niagare Mohawk 
class A and a portion of its holdings of that company’s common stock; 
and to exchange new option warranis to purchase United common for 
outstan.ing warrants. 


Under the Niagara Hudson plat:, Unitcd expects to receive 1,072,849.4 
shares of Niagara Mohawk common, or 14.4% of the issue, and 
189.263.1 shares of the Niagara Mohawk class A stock, or 9.8% of 
that issue. It proposes to prompily sell all of the class A stock 
through ordinary brokers’ transactions on the New York Stock Ex- 
change, or under competitive bidding It further ‘‘proposes to sell 
carefully over a period of six months through ordinary brokers’ trans- 


actions on the New York Stock Exchange .pproximately 142,071 shares 
of the Niagara Mchawk common stock.” 

With res;ect to the option Warrants row outstanding which, accord- 
ing to the company’s application, is view by the Commissien to have 
an “unrealistic status,’ the plan would provide for the caneel'ation 
of out‘tanding option warrants “by requiring the hoidcrs thereof to 
exchange them for new optiou warrants on the basis of one new 





warrant to purchase a share of United common for five old warrants 
each to purchase a share cf United common.’ Each new warrant 
would entitle the holder to purchase, within five years, a share of 
the United common at $7 per share. 

Concerning the proposed sale of the South Jersey stock, United 
States that an effort will be made to dispose of its ho.dings as a singie 
block to a small group of investors, in order “to avoid in United's 
disposition of its holdings any sub: tantia! increase in the number of 
“ of this relatively sricll operating ceompany.’’—V. 170, 
p. : 


United Gas Corp.—Third Quarter Earnings— 


The corporaiion Nov. 17 announced in its third quarter report to 
stockho ders that consolidated ret income for the nine months ended 
Sept. 50, 1949, amounted to $10,649,272. This is the equivalent of $1 per 
sMare on the common stock as compareu to $1.41 per snare for the 
nine months ended Sept. 30, 1948. 

Consolidated net income for the quarter ended Sept. 30, 1949, 
amounted to $1,748,250. This is the equivalent of 16c ver share as 
compared with 30c per share for the saine period last year. 


Dividends amounting to 75c per share (at the rate of 25c per share 
each quarter) have been declared on the common stock during the 
nine months’ period ended Sep.. 30, 1949, and represent no change 
over the same period in 1948, according to N. C. McGowen, President. 


Consolidated operating revenues decreased $1,033,000 or 2% during 
the three quarters of 1949 as compared with the same period in 1948. 
Natitra: gas revenues increased $2,115,000, but crude oil operating 
revenues decreased $2,271,000, gasoline revenues decreased $683,000 
and sulphur revenues uecreased $194,009. 


Mr. MecGowen said natural gas revenues inereesed despite the 
extremeiy mild weather experienced in the early part of the year, and 


the fact that industria: activity so far this year has been below 
expectation. 
The decrease in crude oil revenues is due almost entirely to the 


curtailment of production by regulatory authorities in the state of 
Texas, he said. There were no such shutdown restrictions on produc- 
tion in 1348, but beginning in January, 1949, the number of producinz 
CayS per month was gradually cut so that, in August, only 17 days’ 
production was allowed. Producing cays were increised to 18 in 
Sepiember, and a further increase of one day has been ordered for 
November, because of improvement in the market demand and reduc- 
tion in crude oil stocks. 

Gasoline sales increased 8,219,000 gallons during the nine months’ 
period ended Sept. 30, 1949, over the previous year, but a decrease 


of 1.78 cents per gallon in average price caused the decrease in 
revenue, it was stated. 
Sulphur production increased during the period, a though sales 


agecreesed which resulted in an increase in inventory. 


Mr. McGowen said the increase of $3,968,000 in operating expenses 
was caused mainly by an increase cf $2,760,000 in gas purchases and 
$1,033,000 in pay roll. Gas purcheses are up principally due to an 
increase in average price of gas tesulting in an additional cost of 
$2,151,000 and an increase in volume purchased amountinz to $609,000 
The increase in pay roll is due to the fact that in 1948 there were 
two increases in the rate of pay—one in February and another in 
August, and while there have been no wage changes since that time, 
the ycar 1949 reflects fully these increases whereas tiie year 1948 
reflects only a part of the increases. 


White if has been the praciice of the company to make long-term 
industrial contracts, he pointed cut that contracts are expiring everv 
year and those expiring in the current year have been renewed at 
substantially higher rates. 

The increase of $1,020,000 in the appropriations for property retire- 
ment and depletion is mainly due to the necessity for providing for 
the ultimate retirement and depletion of a greater Raper of property, 
according to the corporation’s President.—V. 170, 1235. 





0. S. Gypsum Co.—Secondary Offering—A secondary 
offering of 9,700 shares of common stock (par $20) was 
made Nov. 15 by Merrill Lynch, Pierce, Fenner & Beane 
at a" per snare. Dealers discount $1.30.—V. 170. 
p. i 


United States Steel Corp.—Strike Ended— 


Following completion of an agreement between this corporation and 
the United Steelworkers of yt (CIO), which was signed by both 
parties in Pittsburgh, Pa., on Nov. , the union's strike against United 
States Steel came to an end at 13:01 a.m. on Nov. 12, 1949. 


Benjamin F. Fairless, President, on Nov. 11 made the 
following statement: 


This settlement follows in its most important provisions those previ- 
ously concluded by the union with other major steel companies. It 
represents a compromise of the principal issue in dispute, namely, 
whether or not the employer shall pay the entire cost of insurance and 
pensions for employees. The new insurance and pension arrangement 
is subject to approval by the stockholders of United States Steel Corp. 
It is expected that a spec'al meeting of stockholders will be called for 
that purpose. The new insurance and pension programs will continue 
in effect for five years, subject to the right of United States Steel to 
terminate the pension plan at the end of two years, if it so desires. 


Under the settlement United States Steel and the employees will each 
pay one-half of the cost of a program of insurance for employees, 
including death, sickness, accident and hospitalization bencfits, the 
total cost of such program to be 5 cents for each hour worked. 


The settlement further provides that an employee who retires after 
Feb. 28, 1950, after attaining the age of 65 and having at least 25 
jears of continuous service, shall receive a pension computed in accord- 
ahce with a formula based upon his compensation and length of service, 
such pension to be not less than $100 a month, including social security, 
benefits. Any employee who so retitres with at least 15 years, but 
not »s much as 25 years of continuous service, shall be entitled to a 
pension calculated upon a proportional basis. The cost of such pen- 
sons Will be borne by United States Steel. However, the pension to be 


pa.d by United States Steel shall be reduced by the amount vi any 
pension or annuity which such retired employee is entitled to receive 
under the Federal Social Security Act or other similar legislation. ‘The 
Federal cial Security Aet requires equal contribut ons by employcrs 


and employees. To that extent pensions uader this settlement are upon 
a contributory basis. 

The previous labor contracts setting forth rates of pay and the like, 
which by their tervms expire on April 30, 1950, are continued in effect 
unt 1 Dec. 31, 1951, with the right on the part of either party to reopen 
these contracts a year hence with respect only to a general end uni- 
form change in the hourly wage scales. 

We welcome the conclusion of the strike and the resumption of steel 
operations which will enable us to do our part in meeting the steci 
needs of the nation.-—V. 170, p. 1741. 


Universal Consolidated Oil Co.—Earnings— 


(Including Wholly-Owned Subsidiaries) 


First Second Third Total 9 
Quarter ‘Quarter Quarter Months 
*Operating profit $1,168,712 $1,078,758 $1,078,113 $3,325,583 
tNet profit 568,057 604,197 502,261 1,674,516 
tEarnings per share $2.04 $2.17 $1.80 $6.01 
“Before depreciation, depletion, intangible drilling costs and pro- 
vision for Federal income taxes. tAfter provision for depreciation, 
depletion, intangibles and all taxes. 1On 278,585 shares outstanding. 
CURRENT ASSETS AND LIABILITIES AS OF SEPT. 30, 1949 
Current Assets: 
Cash : $2,073,164 
U. S. Treasury 9l-day bills 1,500,005 
Receivables 459,345 
Inver tories 246,964 
Total current assets__. , $4,284,473 
Current liabilities ‘including Feder ral taxes, $683,731) 1,032 hag 
Less U. S. Treasury notes RB ti Ae Sai 2 Er 645,600 
Net current liabilities___- $327,544 


V. 169, p. 2321. 








Upstate Telephone Corp. — Bonds Placed Priv — 
The corporation (subsidiary of General Telephone Corp.} 
on Nov. 17 placed privately with two insurance com- 
panies $1,200,000 of 344% first mortgage bonds due 1979. 
The purchasers were The Equitable Life Assurance So- 
ciety of the United States and Connecticut Mutual Life 
Insurance Co. Proceeds will be used to repay bank loans 
incurred in connection with construction already under 
way or completed.—V. 176, p. 1440. 


Virginia Electric & Power Co.—Proposes to Acquire 
Facilities of East Coast Electric Company— 


The PPC has received an application for approval of the proposes 
purchase and consolidation by company of the electric facilities of 
East Coast Electric Co., which operates. electric facilities in three 
non-interconnected areas in the Tidewater Region of Virginia. 

VEPCO proposes to issue 116,15 shares of .common stock (par $10} 
to East Coast for the properties which had a book cost of $4,547,16% 
as of Sept. 20, 1949. 

The joint application says thet Bast Coast’s three systems ar‘ 
already interecnnecied with VEPCO's systcm and that through econc- 
mies of operation expected to resu't from the proposed consolidation 
of the facilities, VEPCO will reduce rates in East Coast's territory by 
atout 10% upon the consummation of the proposed transaction.— 
V. 170, p. 1920. . 


West Penn Electric Co.—Weekly Output— 


Power output of the electric properties of this company for the 
week ended Nov. 12, 1949 toteled 94,101,300 kwh., a decrease of 17.38% 
from the output of 113,806.000 kwh. for the corresponding week of 
1948.—-V. 170, p. 1958. 


West Virginia Water Service Co.—Bonds Placed Pri- 
vately—The company has sold $1,000,000 first mortgage 
bonds. 34%&% series due 1979 to the New York Life Insur- 
ance Co., it was announced Nov. 14 by Thomas J. Blair. 
President. 


Proceeds of the sale will be used to refund $500,000 of first mort 
gage 3% % bonds due 1966 and to provide funds for construction. 
Shea & Co., Inc., acted as agent for the issuer.—V. 170, p. 1846. 


Western Maryland Ry.—Exchange Plan Offered on 4% 
Bonds— 


The detaiis of the companv’s exchange offer were announced Nov. 17 
in a letter from Eugene S. Williams, President, to holders of $44,177, 00% 
noncallable first mortgage 4% bonds, due Oct. 1, 1952. The holderse 
are offered an equal principal amount of new general mertgage bonds 
bearing interest at the rate of 442% for 3 years and at the rate of 4% 
thereafter to maturity in 1969. 


Morgan Stanley & Co. and Alex. Rrown & Sons have been employe? 
to organize and manage the solicitation of exchanges on behalf of the 
company. Bondholders who accept the exchange offer will receive, tf 
édiition to the higher interest rate for 3 vears. en eppreciebly stronger 
mortgage lien than they now hold end the benefit of sinking funds 
which provide for further reduction of the company’s mortgage det 
and which were not provided for the 4’% bonds due 1952. 

The offer is contingent upon being declared operative by the boar® 
ef directors of the company on or before Jan. 17, 1950, and is subjeet 
to authorization cf the creation of the rew mortgage by the stock- 
holders of the company and to authorization by the ICC of the issv- 
ance of the new bonds. The company has called a special meeting ef 
the stockholders on Dec. 15, 1949 to authorize the creation of the 
general morigage and has applied to the ICC for the necessary author- 
ity to issue the new general mort¢age bonds 

As part of the program, the company plans to provide for the re- 
tirement of the entire outstanding $5,924,000 of its collateral trust 
bonds end the entire outstanding $1,275,000 principal amount of Greefr- 
brier, Cheat & Elk RR. first mortgage bonds. 


Upon consummaticn of the plan. funded debt (exclusive of equip- 
ment obligations) outstanding in the hands of the public will have 
been reduced to $46,177,000, a reduction of $7.027,000 or about 13% 
since Dec. 31, 1948, and a reduction of $15,162,000 or sbout 25% siner 
Dec. 31, 1940, The successful consummation of the exchange offer will 
materially simplify the company’s debt structure and will provide % 
with a strong financing medium for meeting its financial requirements. 


The comvany kas the distinction of having earned its fixed charges 
during each of the depression years of the 193€s. In the Year 1948. 
fixed charges were earned 4.87 times before Federal] income faxes, ama 
in the first 9 months of 1949, in spite of the adverse effects of strikes 
in both the coal and stcel industries, fixed charges were eaYned 3.92 
times before Federal income taxes. 

Bondhelders who elect to accept the exchange are not required to 
deposit their 4% bonds due 1952 at this time, but are requested t© 
execute a letter of assent indicating their acceptance of the offer. 
—V. 170, p. 1959. 


Worthington Pump & Machinery Corp.—Year-End Div 


The directors have declared a year-end dividend of 50 cen‘'s per 
share on the common stock, payable Jan. 3, 1950, to holders of record 
Dec. 9, 1949. Four Gistributions of 25 cents each were made durifg 
1949 at quarterly intervals. The equivalent of $1.25 per share wee 
paid in 1948 on the present outstanding common stock. 


Introduces New Water Softener— 


Tre corporation has announced a new eold process slurry type 
precipitating water softener end ceaguiator emploving hvdraulic 
energy for mixing the appiied chemicals with previously formed pre- 
cipitate.—V. 170, p. 1742. 


(Wm.) Wrigley Jr., Co.—50-Cent Extra Dividend— 


The direciors on Nev. 7 declared a special dividend of 50 cents ™ 
addition to the usual monthly dividend of 95 cents per share, bots 


payable Dec. 1 to stockholders of record Nov. 19, 1949. This bring» 
payments this vear tu $4.50 per share, including extras of 50 cents 
each paid on Mxry 2 end Sept. 1, and compores with $4 per share 


disbursed in 1948, which included two extras of 50 cents each. 

Regular month)v distributions of 25 cents each -were al¢o declarec 
payable Jon. 3, Feb. 1, March 1 end April 1. 1950. to holders of record 
on the 19tii-20th day of each preceding month.—-V. 170, p. 195). 


Yale & Tewne Manufacturing Co.—New Treasurer— 


Elmer F. Franz of University Heights, Ohie, has been elected Treas- 
urer. Fred Dunning who has been Treasrvrer sinee 1933. will tur 
over tnese Guties on Nov. 21 se he may devote full time to his in- 
creased responsibilites as Executive Vice-President and Secretary. 


Mr. Franz has rcsigned as Comptroller of the Weatheirnead Co. of 
Cleveland, wito which he was associated for the past seven year. 
V. 170, p. 1641. 


Zenith Radio Corp.—New Secretary Elected— 


Commander E. F. McDonald. Jr.. President of this corporation, o» 
Noy. 16 announced that Ker! Hassel has been e’ected Secretary to fill 
the position left vacant by the recent resignation of R. D. Burne, 
former Secretary and Controller. 


Mr. Hassel is also a director and Assistant Vice-President of the 
corporation. 

New Vice-President— 

Dr. Alexander Elleti has beon eected Vice-President in charge of 
research. He hos headed Zenith’s research laboratories since 1946. 
One of his mejor contributions has! been to Phoneviston, a Zenith 
Cevelopment which has been in the leboratory since 1931, and whien 


Dr. Ellett mote commercicliw nrraeticoble Phonevision i« Zenith’s 
method of combining the telephone wire with regular television trans- 
inission to provide pay-as-vou--ee home viewing of fir t-run motion 
pictures aud other theatrical entertaimment.—V. 170, p. 1539. 
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STATE AND CITY DEPARTMENT 
BOND PROPOSALS AND NEGOTIATIONS 
ALABAMA , 000. Due on Dec. 15, as follows: Los Angeles, Calif. tablished by the city. The Glore COLORADO 


Birmingham, Ala. 
Bond Sale—ine $2,360,000 capi- 
tal improvement refunding bonds 


offered Nov. 10—v. 170, p. 1540—_ 


were awarded to a syndicate com- | 
posed of Shields & Co., Hornblow- | 
er & Weeks, Estabrook & Co.,| 
Hayden, Stone & Co., R. D. White 
& Co., all of New York, Thomas & 
Ce.. of Pittsburgh, Hugo Marx & 
Co., Berney Perry & Co., both of) 
Birmingham, Walter, Woody & | 
Heimerdinger, of Cincinnati, and | 
Walter Stokes & Co., of Philadel- | 
phia, at a price of par, a basis of 
about 2.19%, as follows: 
$680,000 as 2%s. Due on Dec. 1 
from 1952 to 1959 inclusive. 
600,000 as 2s. Due on Dec. 1 
from 1960 to 1965 inclusive. 
1,200,000 as 24s. Due on Dec. 1 
from 1966 to 1977 inclusive. 


Dated Dec. 1, 1949. 


Jackson County (P. O. 
Scottsboro), Ala. 

Warrant Sale The $50,000 
1%4% Board of Education capital 
outlay school warrants were 
awarded to George M. Wood & 
Co., of Montgomery, and the 
Trust Co. of Georgia, of Atlanta, 
jointly, at a price of 99.57, a basis 
of about 1.81%. Due as follows: 
$3,000 in 1950; $4,000 in 1951; $3,- 
000 in 1952: $4,000 from 1953 to 


| $8,000 from 1951 to 1958 inclusive; 


$10,000 from 1959 to 1961 inclu- 


sive; $12,000 from 1962 to 1965 in- 


| 





1957 inclusive; $5,000 in 1958, 
and $15,000 in 1959. 


Jefferson County (P. O. 
Birmingham), Ala. 

Bond Offering—W. D. Kendrick, 
President County Commission, 
will sell at public auction at 
10 a.m, (CST) on Nov. 29 an issue 
of $137,000 refunding court house 
and jail construction bonds. Dated 
Jan. 1, 1950. Denomination $1,- 
000. Due on Jan. 1, as follows: 
$11,000 in 1951, and $14,000 from 
1952 to 1960 inclusive. Principal 
and interest payable at the County 
Treasurer’s office, or at the Bir- 
mingham Trust National Bank, 
Birmingham, or at the Chemical 
Bank & Trust Co., New York City, 
at the option of the holder. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % of 
1%. The approving opinion of 
Reed, Hoyt & Washburn, of New 


York City, will be furnished to the | 


clusive; $14,000 from 1966 to 1968 
inclusive; $15,000 in 1969 and 1970, 
and $17,000 from 1971 to 1974 in- 
clusive. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of % of 1%. 


County ‘l'reasurer’s office. 
approving opinion of Orrick, 
Dahlquist, Neff & Herrington, of 
San Francisco, will be furnished 
to the purchaser. A certified check 
for $2,500, payable to the County 
Treasurer, is required. 


Escondido Union Sch. Dist. (P. O. 
San Diego), Calif. 

Bond Offering — T. H. Sexton, 
County Clerk, will receive sealed 
bids until 10:30 am. (PST) on 
Nov. 28 for the purchase of $300,- 
000 not to exceed 5% interest 
school bonds. Dated Dec. 31, 1949. 
Denomination $1,000. Due $15,000 
on Dec. 31 from 1950 to 1969 in- 


clusive. Principal and _ interest 
(J-D) payable at the County 
Treasurer’s office. The approv- 


ing opinion of Orrick, Dahlquist, 
Neff & Herrington, of San Fran- 
cisco, will be furnished to the 
purchaser without cost. A certi- 
fied check for 3% of the bonds, 
payable to the Chairman of the 
Board of Supervisors, is required. 


Hillsborough Elementary Sch. Dist., 
San Mateo County (P. O. 
Redwood City), Calif. 

Bond Sale—The $300,000 school 
bonds offered Nov. 15 — v. 170, 
p. 1846—were awarded to Blyth 
& Co., and R. H. Moulton & Co., 
both of San Francisco, jointly, at 
a price of 100.003, a basis of about 
1.56%, as follows: 


$45,000 as 5s. Due on Aug. 1 from 
1950 to 1952 inclusive. 
75,000 as 1%s. Due on Aug. 1 
from 1953 to 1957 inclusive. 
180,000 as 1%s. Due on Aug. 1 
from 1958 to 1969 inclusive. 
Dated Aug. 1, 1949. The second 
highest bidder was Bank of Amer- 
ica National Trust & Savings As- 
sociation, San Francisco, on a bid 
reflecting a net interest cost of 





about 1.64%. 


purchaser by the County. A cer- | Humboldt County School Districts 


tified check for $2.740, payable to | 


the County, is required. 


ARIZONA 


Arizona State College (P. O. 
Tempe), Ariz. 


(P. O. Eureka), Calif. 
Bond Sale — The $547,000 cou- 
| pon or registered bonds offered 
Nov. 14—v. 170, p. 1846 — were 
/awarded to the William R. Staats 
| Co., of Los Angeles, as follows: 





Bond Sale—The $500,000 dormi- | ¢450,000 Arcata Union High School 


tory revenue, Series 1949 bonds 
offered Nov. 12—v. 170, p. 1742—- 
were awarded to Stranahan, Har- 


ris & Co., Inc., of Toledo, as 3's, | 
at a price of 101.84, a basis of | 


about 3.11%. Dated Aug. 1, 1949. 
Due on Aug. 1 from 1952 to 1979 
mclusive. 


ARKANSAS 
Newport Sch. Dist., Ark. 


District bonds sold at a price 
of 100.003, a net interest cost 
of about 2.246%, as follows: 
$186,000 5s, due on Dec. 15 
from 1951 to 1958 inclusive; 
$48,000 2s, due on Dec. 15, 
1959 and 1960; $96,000 24s, 
due on Dec. 15 from 1961 to 
1964 inclusive, and $120,000 
ls, due on Dec. 15 from 1965 
to 1969 inclusive. 


Bond Sale—The $350,000 school; 71,00@ Orick Elementary School 


bonds offered Oct. 25—v. 170, p. 
1540—were awarded to the W. R. 
Stephens Investment Co., of Little 
Rock, at a price of par. Dated 
Sept. 1, 1949. Due on Jan. 1 
from 1950 to 1975 inclusive. 


CALIFORNIA 


Albany Unified Sch. Dist., 
Alameda County (P. O. 
Oakland ), Calif. 

Bond Offering — G. E. Wade. 
County Clerk, will receive sealed 
bids until 10 a.m. (PST) on Nov. 
22 for the purchase of $282,000 
not to exceed 5% interest school 


coupon or registered bonds. Dated | 


Dec. 15, 1949. Denomination $1,- 


District bonds sold at a price 
of 100.014, a net interest cost of 
about 2.792%, as follows: 
$27,000 3s, due on Dec. 15 
from 1951 to 1959 inclusive; 
and $44,000 234s, due on Dec. 
15 from 1960 to 1972 inciusive. 


| 26,000 Freshwater Elementary 
School Disirict bonds sold at 
a price of 100.038, a net in- 
terest cost of about 2.787%, 
as follows: $9,000 3s, due on 
Dec. 15 from 1951 to 1959 in- 
clusive; and $17,000 234s, due 
on Dec. 15 from 1960 to 1970 
inclusive. 











Bond Sale—The $20,000,000 De-| 


partment of Water and Power 
electric plant revenue, Issues of 


/1949 bonds offered on Nov. 15—v. | 


'170, p. 1960—were awarded to a 
-syndicate composed of Harriman 
Ripley & Co., Inc., Blyth & Co., 
‘Smith, Barney & Co., Kidder, Pea- 


Principal and body & Co., all of New York, R. H. | 
interest (J-D) payable at the Moulton & Co., of San Francisco, 
The | wnite, Weia &w WO., o1 INCEW YOFK, | 


|A. C. Allyn & Co., of Chicago, 
|Weeden & Co., of San Francisco, 
|R. W. Pressprich & Co., of New 
York, Alex. Brown & Sons, of Bal- 
timore, Stifel, Nicolaus & Co., of 
| Chicago, Hornblower & Weeks, 
| W. E. Hutton & Co., both of New 
| York, Dean Witter & Co., Kaiser 
| & Co., both of San Francisco, Do- 
| minick & Dominick, Hirsch & Co., 
Shearson, Hammill & Co., Chas. E. 
Weigold & Co., G. H. Walker & 
Co., all of New York, Whiting, 
Weeks & Stubbs, of Boston, Hay- 
den, Miller & Co., Merrill, Turben 
& Co., both of Cleveland, The II- 
linois Company, Martin, Burns & 
Corbett, both of Chicago, Robert 
W. Baird & Co., of Milwaukee, 
Harold E. Wood & Co., of St. Paul, 
Pacific Company of California, 
Hill, Richards & Co., both of Los 
Angeles, Courts & Co., of Atlanta, 
Bramhall & Stein, of Seattle, Gin- 
ther & Co., of Cleveland, J. A. 
Hogle & Co., of Salt Lake City, 
Wagenseller & Durst, of Los An- 
geles, and Seasongood & Mayer, 
| of Cincinnati. 


The group purchased the bonds 
j}at a price of 100.02, a basis of 
| about 2.33%, as follows: 


$2,500,000 as 6s. Due on Nov. 1 
from 1950 to 1964 inclusive. 
1,500,000 as 1%s. Due on Nov. 1 
from 1955 to 1957 inclusive. 
1,000,000 as 142s. Due on Nov. 1 

in 1958 and 1959. 

1,500,000 as 1354s. Due on Nov. 1 
from 1960 to 1962 inclusive. 
3,000,000 as 2s. Due on Nov. 1 
from 1963 to 1968 inclusive. 
5,000,000 as 2%s. Due on Nov. 1 
from 1969 to 1978 inclusive. 
5,500,000 as 24s. Due on Nov. 1 
from 1979 to 1989 inclusive. 

Dated Nov. 1, 1949. 


Bonds Publicty Offered—Harri- 
man Ripley & Co., inc. and Asso- 
ciates made public re-offering of 
the bonds on an approximately 
yield basis to maturity, as follows: 
6s of 1950-1954 inclusive, from 
0.50% to 0.95%; 1%4s of 1955-1957, 
from 1.10% to 1.30%; 1\%s of 1958 
and 1959, from 1.40% to 1.50%; 
1%4s of 1960-1962, from 1.60% to 
1.80%; 2s of 1963-1968, from 
1.90% to 2.15%; 244s of 1969-1978, 
from 2.20% to 2.45%, and 2%s of 
1979-1989 inclusive, from 2.50% to 
2.55%. The volume of initial or- 
ders for the bonds indicated that 
investors fully shared the high re- 
gard for the obligations that was 
displayed by the four investment 
banking groups that participated 
in the competition for the issue. 
The bidding was so close that the 
successful Harriman Ripley syn- 
| dicate, and the runner-up, Glore 
| Forgan account, proceeded to re- 
| offer the bonds at varying scales 











on a subject-to-award basis. City | 


Officials were obliged to engage 
| the services of certified public ac- 
| countants to determine the high 
| bids as each group’s bid appeared 


to be the best, depending on the 


Forgan offer was the highest on 
the basis of the lowest net in- 
terest cost, but was second on the 
basis cost formula. The following 


tabulation shows the term of the | 


bids entered by each of the four 
competitors on both the basis and 
net interest cost formulas: 


Net Interest 

Syndicate Manager Basis Cost 
Harriman Ripley & Co., 

OS PU ae --- 2.332% 2.339% 
Glore, Forgan & Co... 2.342% 2.337%. 
First Boston Corp._.. 2.343% 2.338’. 
Lehman Bros. ____- 2.348% 2.34%: 


Menlo Park Elem. School District, 
San Mateo County (P. O. 
Redwood City), Calif. 

Bond Offering—W.H. Augustus, 
County Clerk, will receive sealed 
hids until 10 a.m. (PST) on Dec. 6 
for the purchase of $100,000 not 
to exceed 5% imterest school 
bonds. Dated Feb. 1, 1949. De- 
nomination $1,000. Due $4,000 on 
Feb. 1 from 1950 to 1974 inclu- 
sive. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of % of 1%. Principal and 
interest (F-A) payable at the 
Treasurer’s office. A _ certified 
check for $1,000, payable to the 
Chairman of the Board of Super- 
visors, is required. 


Orinda Union School District 
Contra Costa County (P. O. 
Martinez), Calif. 

Bond Sale—The $92,006 school 
bonds offered Nov. 14 — v. 170, 
p. 1742 — were awarded to Dean 
Witter & Co., San Francisco, at a 
price of 100.276, a basis of about 

2.335%, as follows: 


$36,000 2s. Due on Jan. 
1951 to 1959 inclusive. 

20,000 24%4s. Due on Jan. 1 from 
1960 to 1964 inclusive. 

36,000 2%s. Due on Jan. 1 from 
1965 to 1970 inclusive. 


All of the bonds are dated Jan. 
1, 1950. The American Trust Co., 
San Francisco, second high bidder, 
offered to pay 100.126 for $238,- 
000 1%s and $64,000 214s. 


Tahoe Forest Hospital District, 
Placer and Nevada Counties 
(P. O. Truckee), Calif. 

Bond Offering—Ted D. Barrett, 
Secretary of the Board of Direc- 
tors, will receive sealed bids until 
11 a.m. (PST) on Nov. 23 for the 
purchase of $150,000 not to exceed 
4% interest hospital of 1949 cou- 
pon or registered bonds. Dated 
Dec. 15, 1949. Denom. $1,000. Due 
$10,000 on Dec. 15 from 1954 to 1968 
inclusives Bidders to name the 
rate of interest, expressed in a 
multiple of % of 1%. Principal 
and interest (J-D) payable at the 
Placer County Treasurer’s office. 
The approving opinion of Orrick, 
Dahlquist, Neff & Herrington, of 
San Francisco, will be furnished 
to the purchaser without cost. A 
certified check for $5.000, payable 
to the Placer County Treasurer, 
is required. 


Whittier City School District, 
Los Angeles County (P. O. 
Los Angeles), Calif. 

Bond Offering—Harold J. Ostly, 
County Clerk, will receive sealed 
bids until 9 a.m. (PST) on Nov. 22 


1 from 





'p. 





| Atlanta. 


for the purchase of $40,000 not to} 
|exceed 5% interest school bonds. | 


| Dated Feb. 1, 1949. Denomina- 
| tion $1,000. Due $5,000 on Feb. 1 
from 1956 to 1963 inclusive. Bid- 


Jefferson County Sch. Dist. No. f 
(P. O. Golden), Colo. 


Bond Sale—The $350,000 build- 
ing bonds offered Nov. 15—v. 170, 
p. 1960 — were awarded to the 
Harris Trust & Savings Bank, of 
Chicago, J. K. Mullen Investment 
Co., and the International Trust 
Cc., both of Denver, jointly, as 
2.10s, at a price of 100.62, a basis 
of about 2.04%. Dated Nov. 1, 
1949. Due on Nov. 1 from 1951 to 
1969 inclusive. The second highest 
bidder was Bosworth, Sullivan & 
Co., and Walter & Co., jointly, on 
a bid reflecting a net interest cost 


lof about 2.08%. 


CONNECTICUT 


Milford, Conn. 


Bond Sale—The $3,415,000 per- 
manent public improvement 
bends offered Nov. 17 were 
awarded to a syndicate composed 
of Halsey, Stuart & Co. Ime. 
Northern Trust Co., both of Chi- 
cago; Union Securities Corp., New 
York; Equitable Securities Corp., 
Nashville: Coffin & Burr, Bear, 
Stearns & Co., King, Quirk & Co, 
and W. H. Morton & Co., all of 
New York, as 1.70s, at a price of 
100.3299, a basis of about 1.663%. 
Second high bid of 190.249 for 
1.70s was made by a group com- 


posed of Estabrook & Co., F. S. 


Moseley & Co., Lee Higginson 
Corp., First National Bank of 
Boston, Putnam & Co., R. L. Day 
& Co., and Barr Bros. & Co. 
Bonds dated Oct. 1, 1949. Denom. 


, $1,000. Due on Oct. 1, as follows: 


$171,000 from 1950 to 1965 inclu- 
sive; $170,000 from 1966 to 1968 
inclusive, and $169,000 in 1969. 
Principal and interest (A-O) pay- 
able at the First National Bank, 
of Boston, or at the Milford Trust 
Co., Milford, at the holder’s op- 
tion. Bidders to name the rate of 
interest, expressed in a multiple 
of 1/10 or % of 1%. The ap- 
proving opinion of Storey, Thorn- 
dike, Palmer & Dodge, of Boston, 
will be furnished to the pur- 
chaser. A _ certified check for 
$35,000, payable to the Town, is 
required. 


GEORGIA 


DeKalb County (P. O. 
Decatur), Ga. 


Certificate Sale—The $1,250,000 
sewer revenue anticipation cer- 
tificates offered Nov. 15—v. 170, 
1960—were awarded to John 
Nuveen & Co., of Chicago, John- 
son, Lane, Space & Co., of Sa- 
vannah, and Wyatt, Neal & Wag- 
goner, of Atlanta, jointly, at a 
price of 100.005, a basis of about 
2.77%, as follows: 
$160,000 as 4s. Due on Oct. 1 

from 1950 to 1953 inclusive. 

1,090,000 as 2°4s. Due on Oct. 1 

from 1954 to 1974 inclusive. 

Dated Oct. 1, 1949. Callable as 
a whole or in part on Oct. 1, 1954. 
Legality approved by Spalding, 
Sibley, Troutman & Kelley, of 
The second highest bid— 
der was Equitable Securities 
Corp, Robinson-Humphrey Co., 
Clement A. Evans & Co., Byron 
Brooke & Co., Courts & Co. and 


J. W. Tindall & Co., jointly, for 


| $405,000 as 3s, 


and $845,000 as 
234s, at a wrice of par, a basis of 


|formula employed in analyzing | ders to name the rate of interest, | about 2.78%. 


the tenders. 
However, in offering the bonds, 


] 
‘ 
‘ 


| expressed in a multiple of 
11%. 


ly of | 
Principal and interest (F-A) 


| the city stipulated that the award | payable at the County Treasurer | 


| would be made to the bidder pro- 
most favorable 
After hours of delib- | at the option of the holders. A| sewage system bonds has been 
it was officially deter-| certified check for 3% 
| mined that the Harriman Ripley | bonds bid for, 


i'viding for the 
basis cost. 
| eration, 


Bed at any of the fiscal agencies 
‘of the County in New York City, 


of the 


'with the conditions of award es-' pervisors, is required. 


payable to the | of Chicago, and Associates. 


ILLINOIS 
Carlinville, iil. 
Bonds Sold—An issue of $210,000 


sold to the Municipal Bond Corp., 
These 


All of the bonds are dated Dec. | tender was the best in accordance | Chairman of the Board of Su- | bonds were authorized at the elec- 
15, 1949. 


tion held on Nov. 1. 
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Ceok County, Arlington Heights 
Township High Sch. Dist. No. 214 
_(P. O. Arlington Heights), Iil. 

Bond Sale—The $985,000 school 
bonds otfered Nov. 15 — v. 170, 
p. 1960—were awarded to Glore, 
Forgan & Co., R. S. Dickson & Co., 
M. B. Vick & Co., and McDougal 
& Condon, Inc., all of Chicago, 
jointly, as 2%gs, at a price of 100.25, 
a basis of about 2.35%. Dated Dec. 
1, 1947. Due on Dec. 1 from 1950 
to 1957 inclusive. The second 
highest bidder was Harris Trust & 
Savings Bank, Chicago, and John 
Nuveen & Co., jointly, for 2's, ai 
a price of 101.31, a basis of about 
2.39%. 


‘Cook County, Northfield Twp. 
_ High Sch. Dist. No. 225 (P. O. 
1000 Waukegan Road, 
Northbrook), Ill. 

_ Bend Otfering—N. E. Watson, 
Secretary of the Board of Educa- 
tion, will receive sealed bids until 
& pm. (CST) on Dec. 1 for the 
purchase of $1,750,000 not to ex- 
ceed 3% interest building bonds. 
Dated Dec. 1, 1949. Denomination 
$1,000. Due on Dec. 1, as follows: 
$70,000 in 1951 and 1952; $75,000 
in 1953 and 1954; $60,000 in 1955 
and 1956; $85,000 in 1957 and 1958: 
$90,000 in 1959 and 1960; $95,000 
in 1961 and 1962: $100,000 in 
1963 and 1964: $105,000 in 1965: 
$110,000 in 1966 and 1967; $115,- 
000 in 1968, and $120,000 in 1969. 
Principal and interest (J-D) pay- 
at any Chicago bank to be mu- 
tually agreed upon. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of 4% of 
1%. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished to the pur- 
chaser, at the expense of the dis- 
trict. A certified check for $35,- 
000, payable to John A. Dudycha, 
Township Treasurer, is required. 


Decatur, Ill. 


Bond Sale — The $1,800,000 | 


water revenue bonds offered Nov. 
14—-v. 170, p. 1847—-were awarded 
to a syndicate composed of Harri- 
man Ripley & Co., Inc., Paine, 
Webber, Jackson & Curtis, of 
Chicago, B. J. Van Ingen & Co., 
of New York, McDougal & Co., of 
Chicago, and Blewer, Heitner & 
Glynn, of St. Louis, at a price of 
par, a basis of about 2.34%, as 
follows: 
$700,000 as 2'ss. Due on Sept. 1 
from 1950 to 1969 inclusive. 
905,000 as 244s. Due on Sept. 1 
from 1970 to 1986 inclusive. 
195,000 as 2!+s. Due on Sept. 1 
from 1987 to 1989 inclusive. 


Dated Sept. 1, 1949. The second 
highest bidder was Halsey, Stuart 
& Co., Goldman, Sachs & Co., A. 
G. Becker & Co, Central Re- 
public Co., Chicago, Detmer & Co., 
and Kebbon, McCormick & Co., 
jointly, for $1,310000, as 2%s, 
and $490.000 as 22s, at a price 
of 100.09, a basis of about 2.35%. 


Galena, Ill. 
Bond Offering — R. F. Mott, 


City Manager, will receive sealed 
bids until Nov. 22 for the pur- 


chase of $20,000 242% street and | 


read equipment bonds. Dated 
Oct. 1, 1949. Due on Dec. 1, as 
follows: $2.000 from 1951 to 1953 


inclusive: $1.000 in 1954 and 1955, | 


and $3.000 from 1956 to 1959 in- 
clusive. These bonds were au- 
thorized at the election held on 
Oct. 25, 1949. 


Lake County Sch. Dist. No. 75 
(P. O. Mundelein), Ill. 


Bond Offering—Julia Annable, 
Secretary of Board of Education, 


will receive sealed bids until 8 
p.m. (CST) on Nov. 28 for the 
purchase of $230,000 342% school 


house site and building coupon | 


bonds. Dated Sept. 1, 1949. De- 
nomination $1,000. Due on Dec. 1, 
as follows: $5,000 in 1951, and 
$15,000 from 1952 to 1966 inclu- 
sive. Principal and interest (J-D) 
payable at the bank to be agreed 
upon by the purchaser and the 
Board of Education. The approv- 
ing opinion of Chapman & Cutler, 
of Chicago, will be furnished to 
the purchaser by the District. A 
certified check for $4,600, payable 





te the Township School Treasurer, 
|is required. 


| Mount Prospect, Ill. 


| Bond Offering—D. L. Gilbert, 
Village Treasurer, will receive 
sealed bids until 8 p.m. (CST) on 
Nov. 22 for the purchase of $35,- 
000 public library coupon bonds. 
Dated Oct. 1, 1949. Denomination 
$1,000. Due on Dec. 1, as follows: 
$1,000 from 1952 to 1957 inclusive; 
52,000 from 1958 to 1964 inclusive; 
$5,000 in 1965, and $4,000 from 
1866 to 1968 inclusive. Principal 
and interest payable at a bank to 
be designated at a later date. The 
approving opinion of some mar- 
ket attorney shall be furnished at 
the expense of the purchaser. A 
certified check for 2% of the 
bonds, payable to the Village, is 
required. 


Will and DuPage Counties 
Com. Consol. Sch. Dist. 
No. 40-C (P. O. Route 1, 

Plainfield), Ill. 


Bond Offering — Jay Culver, 
Secretary of the Board of Educa- 
tion, will receive sealed bids until 
2 p.m. (CST) en Nev. 29 for the 
purchase of $90,000 not te exceed 
sto% interest school site and 
building bonds. Dated Dec. 1, 
1949. Denomination $1,060. Due 
$9,000 on Dec. 1 from 1950 to 1959 
inclusive. Principal and interest 
(J-D) payable at a bank or trust 
company mutually agreeable to 
the Board of Education and the 
successful bidder. Bidder to name 
a single rate of interest, expressed 
in a mulitiple of % or 1/10 of 1%. 
The bonds were authorized at an 
election in October and will be 
approved as to legality by Chap- 
man & Cutler, of Chicago. A cer- 
tified check for $1,800, payable to 
order of the Township School 
Treasurer, is required. 


\- INDIANA 


Bedford, Ind. 
Bond Sale—The $635,000 water 
revenue bonds offered Nov. 10— 
v. 170, p. 1847—-were awarded to a 
=vndicate composed of R. S. Dick- 
son & Co., of Chicago, Braun, Bos- 
worth & Co., Inc., McDougal & 
Condon, of Chicago, and B. J. 
Van Ingen & Co., of New York, 
at a price of 100.11, a basis of 
about 2.40%, as follows: 
$135,000 as 2%4s. Due on Nov. 
from 1952 to 1959 inclusive. 
380,000 as 2144s. Due on Nov. 
from 1960 to 1975 inclusive. 
120,000 as 2%s. Due on Nov. 





1 
] 


Dated Nov. 1, 1949. The second 
highest bidder was Hornblower & 
Weeks, Harris Trust & Savings 
Bank, Chicago, Paine, Webber, 
Jackson & Curtis, Mullaney, Wells 
& Co., and Sills, Fairman & Har- 
ris, jointly, for $257,000 as 2'%s, 
and $378,900 as 2°4s, at a price of 
100.16, a basis of about 2.68%. 


Jay County (P. O. 
Portland), Ind. 

Bond Offering — Jack Thorn- 
burg, County Auditor, will re- 
ceive sealed bids until 1 p.m. 
(CST) on Nov. 26 for the pur- 
chase of $64,000 not to exceed 4% 
interest bridge bonds of 1949. De- 
nomination $1,000. Due $8,000 on 
June 20 and Dec. 20 from 1951 to 
1954 inclusive. Bidders to name 
the rate of interest, expressed in 
|@ multiple of % of 1%. The ap- 
| proving opinion of Ross, McCord, 
|\Ice & Miller, of Indianapolis, will 
| be furnished to the purchaser at 
| the expense of the County. A cer- 
tified check for 3% of the bonds, 
| peyable to the Board of County. 
Commissioners. 


Washington County (P. O. 
Salem), Ind. 
| Bond Offering —- Paul Asha- 
'braner, County Auditor, will re- 
ceive sealed bids until 10 a.m. 
(CST) on Nov. 21 for the pur- 
chase of $60,000 not to exceed 3% 
interest memorial hospital 1949 





!bonds. Dated Nov. 1, 1949. De- 
nomination $1,000. Due $2,000 
'on July 1, 1951, and $2,000 on 


| Jan. 1 and July 1 from 1952 to 
1966 inclusive.. Bidders to name 
|} the rate of interest, expressed in 














a multiple of % of 1%. The ap- 
proving opinion of Ross, McCord, 
ice & Milier, of Indianapolis, will 
be furnished to the purchaser at 
the expense of the County. A cer- 
tified check for 3% of the bonds, 
payable to the Board of County 
Commissioners, is required. 


1OWA 
Fort Dodge, lowa 


Bond Offering—Robert H. Clel- 
land, City Clerk, will receive 
sealed bids until 1:30 p.m. (CST) 
on Nov. 28 for the purchase of 
$130,000 bridge fund bonds. Dated 
Nov. 1, 1949. Due on Nov. 1, as 
follows: $3,000 in 1951; $6,000 
from 1952 to 1955 inclusive; $7,- 
00 from 1956 to 1961 inclusive; 
$8,000 from 1962 to 1968 inclusive, 
and $5,000 in 1969. All bonds ma- 
turing subsequent to Nov. 1, 1959. 
may be called for prepayment in 
their inverse numerical order on 
Nov. 1, 1959, and on any interest 
payment date thereafter at the 
option of the City: The approving 
opinion of Bannister, Carpenter, 
Ahlers & Cooney, of Des Moines, 
will be furnished to the purchaser 
witheut cost. 


Irwin School District, lowa 


Bond Sale Postponed—Sale of 
the $15,000 construction bonds, 
originally scheduled for Oct. 3— 
v. 170, p. 1238—was postponed. 


Legrand, lowa 


Bond Offering—R. O. Weitzell, 
Town Clerk, will receive sealed 
and open bids until 8 p.m. (CST) 
on Nov. 25 for the purchase of 
$4,000 street improvement bonds. 
Denomination $500. Due $500 
from 1950 to 1957 inclusive. The 
approving opinion of some mar- 
ket-atterney will be furnished by 
the Town. 


Morning Sun, lowa 

Bond Sale—The $14,000 street 
improvement bonds offered Nov. 
9—v. 170, p. 1847—were awarded 
to the Iowa State Bank, of 
Morning Sun, as 1%s, at a price 
of par. Due on Nov. 1 from 1950 
to 1952 inclusive. 


Osage Sch. Dist., lowa 
Bend Offering—A. J. Warren, 
Secretary of the School Board, 
will receive sealed bids until 7:30 
p.m. (CST) on Dec. 7 for the pur- 
chase of $270,000 school building 
bonds. 


Sioux City. lowa 


Bond Offering—C. A. Norrbom, 


‘ ) 1|City Clerk, wilh receive sealed 
from 1976 to 1979 inclusive. | bids until 2 p.m. (CST) on Dec. 6 


for the purchase of $1,140,000 au- 
ditorium bonds. Dated Dec. 1, 
1949. Due on Dec. 1, as follows: 
$13,000 in 1951 and 1952; $15.000 
in 1953; $65,000 in 1954 and 1955; 
£68,000 in 1956; $71,000 in 1957; 
$72,000 in 1958; $73,000 in 1959; 
$74,000 in 1960; $76,000 in 1961; 
$77,000 in 1962; $78,000 in 1963; 
$79,000 in 1964; $80,000 from 1965 
to 1967 inclusive, and $61,000 in 
1968. Principal and interest pay- 
able at the City Treasurer’s of- 
fice. The approving opinion of 
Chapman & Cutler, of Chicago, 
will be furnished by the City. A 
certified check for 2% of the 
bonds, payable to the City, is re- 
quired. 


KANSAS 


Kan. 
— The $412,994.86 


Salina, 


Bond Sale 


bonds offered Nov. 7 were award- | 


ed to the City National Bank & 
Trust Co., of Kansas City. and the 
Small-Milburn Co., of Wichita, on 
a bid reflecting a net interest cost 
of about 1.15%, as follows: 
$170,297.80 general improvement 
bonds, as 1%s. Due on Feb. 1, 
as follows: $44,297.80 in 1951, 
and $42,000 from 1952 to 1954 


inclusive. 
242,697.06 general improvement 
bonds: $194,697.06 as 1s, 


due on Dec. 1 from 1950 to 
1957 inclusive, and $24.000 as 
1%s, due in 1958 and 1959. 
Dated Dec. 1, 1949. Legality ap- 
proved by Stinson, Mag, Thomson, 
™-Evers & Fizzell, of Kansas 
City. 


Wichita, Kan. 
Bond Offering—Oran Wadsack, 
City Auditor, will receive sealed 
bids until 9 a.m. (CST) on Nov. 
22 for the purchase of $1,497,893.57 
net to exceed 5% interest coupon 
bonds, divided as follows: 


$287,614.60 general internal im- 
provement, street opening 
bonds. Denomination $1,000, 
except one for $1,614.60. Due 
on Nov. 1, as follows: $35,- 
614.60 in 1950, and $28,000 
from 1951 to 1959 inclusive. 

150,000.00 general internal im- 

provement, park bonds. De- 
nomination $1,000. Due $15,- 
000 on Nov. 1 from 1950 to 
1959 inclusive. 

1,060,278.97 internal improv e- 
ment, curb and gutter, paving 
and sewer bonds. Denomina- 
tion $1,000, except one for 
$1,278.97. Due on Nov. 1, as 
follows: $106,278.97 in 1950, 
and $106,000 from 1951 to 1959 
inclusive. 

Dated Nov. 1, 1949. Principal 
ana interest (M-N) payable at the 
State Fiscal Agency, Topeka. Bid- 
ders to name the rate of interest, 
expressed in a multiple of % of 
1%. The approving opinion of 
Stimson, Mag, Thomson, McEvers 
& Fizzell, of Kansas City, will be 
furnished to the purchaser at the 
expense of the City. A certified 
check for 2% of the bonds, pay- 
able to the City, is required. 


Wichita Sch. Dist. No. 1, Kan. 

Bond Offering — L. E. Wilbur, 
Secretary-Treasurer of the Board 
of Education, will receive sealed 
bids until 8 p.m. (CST) on Nov. 
28 for the purchase of $3,113,000 
rot to exceed 5% interest build- 
ng bonds. Dated Jan. 1, 1950. De- 
nomination $1,000. Due on Feb. 1, 
as follows: $168,000 in 1951, and 
$155,000 from 1952 to 1970 inclu- 
sive. Bidders to name the rate of 
interest, expressed in a multiple 
of ¥g of 1%. Principal and in- 
terest (F-A) payable at the State 
Treasurer's office. The approving 
opinion of Depew, Weigrand, 
Hook & Curfman, of Wichita, and 
of Wood, King & Dawson, of New 
York City, will be furnished to 
the purchaser... A certified check 
for 2% of the bonds, is required. 


KENTUCKY 


Calloway County (P. O. 
Murray), Ky. 

Bond Offering—Lester Nanny, 
County Court Clerk, will receive 
sealed bids until 10 a.m. (CST) 
on Nov. 21 for the purchase of 
$27,000 344% road and bridge re- 
funding bonds. Dated Dec. 1, 1949. 
Denomination $1,000. Due on 
Dec. 1, 1970. Subject to call for 
redemption on Dec. 1, 1960, or on 
any interest payment date there- 
after. Principal and_ interest 
(J-D) payable at the Citizens Fi- 
delity Bank & Trust Co., Louis- 
ville. The approving opinion of 
Peck, Shaffer & Williams, of Cin- 
cinnati, will be furnished by the 
County. A certified check for $500 
is required. 


Hickman County (P. O. 
Clinton), Ky. 

Bond Offering—Roy E. Tooms, 
County Court Clerk, will receive 
sealed bids until 11 a.m. (CST) 
on Nov. 22 for the purchase of $23,- 
000 road and bridge refunding 





bends. Dated Jan. 15, 1950. De- 
nomination $1,000. Due on Jan. 
15, 1970. Subject to call for re- 


} 


demption on Jan. 15, 1961, or on 


LOUISIANA 


Lafayette, La. 

Bond Sal e—Tne $1,062,000 
bonds offered Nov. 15—v. 170, p. 
1644—-were awarded to John Nu- 
veen & Co., Chicago, and Scharff 
& Jones, of New Orleans, jointly, 
at a price of 100.006, a basis of 
about 2.91%, as follows: 


$159,000 fire department bonds: 
$122,000 as 3s, due on Dec. 1 
from 1951 to 1975 inclusive, 
and $37,000 as 234s, due on 
Dec. 1 from 1976 to 1979 in- 
clusive. 


493,000 drainage bonds: $382,000 
as 3s, due on Dec, 1 from 1951 
to 1975 inclusive, and $111,000 
as 234s, due on Dec. 1 from 
1976 to 1979 inclusive. 


260,000 park bonds: $201,000 as 
3s, due on Dec. 1 from 1951 
to 1975 inclusive, and $59,000 
as 2%4s, due on Dec. 1 from 
1976 to 1979 inclusive. 


100,000 street improvement 
bonds: $76,000 as 3s, due on 
Dec. 1 from 1951 to 1975 in- 
clusive, and $24,000 as 2%%s, 
due on Dec. 1 from 1976 to 
1979 inclusive. 


50,000 wharf bonds: $41,000 as 3s, 
due on Dec. 1 from 1951 to 
1975 inclusive, and $9,000 as 
234s, due on Dec. 1 from 1976 
to 1979 inclusive. 


Dated Dec. 1, 1949. The second 
highest bidder was White, Hattier 
& Sanford, Barrow, Leary & Co., 
Merrill Lynch, Pierce, Fenner & 
Beane, Weil & Arnold, G. Price 
Crane, Howard, Labouisse, 
Friedrichs & Co., W. D. Kingston 
& Co., Weil & Co., John Dane, 
Schweickhardt, Landry & Co., and 
Steiner, Rouse & Co., jointly, on 
a bid reflecting a net interest cost 
of about 3.04%. ; “ 


Lockport, La. 


Bond Offering—A. P. Breaux, 
Jr., Mayor, will receive sealed 
bids until 11 am. (CST) on Dec. 
19 for the purchase of $117,500 
not to exceed 4% interest bonds, 
divided as follows: 


$80,000 water works utility rev- 
enue bonds. Denomination 
$1,000. Due Jan. 15, 1953 to 
1975, and callable in the in- 
verse order of their maturi- 
ties on any interest payment 
date on or after Jan. 15, 1955, 
at a price of $1.03 on the 
dollar of face value thereof, 
plus accrued interest. to the 


call date. 
37,500 public improvement 
bonds. Denominations $500 
and $1.000. Due on Jan. 15 


from 1952 to 1970 inclusive. 
Dated Jan. 15, 1950. The ap- 
proving opinion of Dudley C. 
Foley, Jr., of New Orlans, will be 
furnished to the purchaser with- 
cut cost. <A certified check for 





2% of the bonds. payable to the 
| Town, is required. 


Richland Parish Sch. Dist. No. 3 
(P. O. Rayville), La. 


Bond Sale—The $625,000 school 
'bonds offered Nov. 8—v. 170, p. 
(1644—were awarded to Pohl & 
'Co.. of Cincinnati, W. E Hutton 
& Co., of New York, and Bohmer- 
|Reinhart & Co., of Cincinnati, 
jointly, as 3s. at a price of 100.33, 
'a basis of about 2.97%. Dated Dec. 
115, 1949. Due on Dec. 15 from 
| 1950 to 1974 inclusive. The second 
‘highest bidder was Weil & Anold, 
‘on a bid reflecting a net interest 
cost of about 3.05%. 


| 





any interest payment date there- | 


| after. Principal and interest (J-J) 
‘payable at the Chemical Bank & 
Trust Co. New York City. The 


|approving opinion of Peck, Shaf- 


\fer & Williams, of Cincinnati. will 
‘be furnished to the purchaser 
without cost. A certified check for 
| $500 is required. 


Princeton, Ky. 

| Bond Sale — The $21,000 3%4% 
‘water works revenue bonds of- 
fered Nov. 14—v. 170, p. 
were awarded to J. J. B. Hilliard 
| & Son, of Louisville at a price of 
/104.11. a basis of about 2.99%. 
|Dated Jan. 1, 1949. Due on Jan. 1 
\from 1971 to 1973 inclusive. 


1961— | 


MARYLAND 


Baltimore County (P. O. 
Towson), Md. 


Bond Sale—The $2,700,000 Issue 
‘of 1949 bonds offered Nov. 16— 
'v. 170, p. 1848—were awarded to 
‘a syndicate composed of Phelps, 
Fenn & Co., C. J. Devine & Co., 
Paine, Webber, Jackson & Curtis, 
E. H. Rollnis & Sons, First of 
Michigan Corporation, Reynolds & 
Co., Kean, Taylor & Co., all of 
New York, Thomas & Co., of Pitts- 
burgh, and Ferris & Co.,'of Wash- 


‘ington, D. C., at a price of par, @ 
‘basis of about 1.86%, as follows: 
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$1.790,000 public school bonds: 
$500,000 as 5s, due on Nov. 1. 
trom 1951 to 1955 inclusive; | 
$413,000 as 12s, due on Nov 

1 from 1956 to 1962 inclusive; 
and $877,000 as 1%4s, due on. 
Nov. 1 from 1963 to 1977 incl. 
810,000 public facilities bonds: | 
$287,000 as 1's, due on Nov. | 

1 from 1956 to 1962 inclusive, | 
and $623,000 as 1%4s, due on! 
Nov. 1 from 1964 to 1977 incl., 
Dated Nov. 1, 1949. | 


Howard County, Metropolitan Com- 


i 


mision (P. O. Eilicctt City), Md. | 
Bond Sale — The $160,000 sani-_ 
tary, Series A bonds offered Nov. | 
i6—v. 170, p. 1846—were awarded | 
te Alex. Brown & Sons, of Balti-| 
more, at a price of 100.01, a basis | 
of about 1.62%, as follows: 
$42,000 as 1%s. Due on Dec. 1, 
from 1950 to 1955 inclusive. | 


55,000 as 1s. Due on Dec. 1) 
from 1956 to 1962 inclusive. 
63,000 as 1%4s. Due on Dec. 1 


From 1963 to 1969 inclusive. 
Dated Dec. 1, 1949. 


Maryland State Roads Commission 
(P. O. Baltimore), Md. 


Bond Offering — Robert M. 
Peindollar, Chairman of the State 
Roads Commission, will receive 
sealed bids until 2 p.m. (EST) on 
tvov. 30 for the purchase of $2,- 
500,000 not to exceed 4% interest 
sate highway construction, Se- 
ries B coupon or registered bonds. 
Dated Dec. 1, 1949. Denom. $1,000. 
Cue Dec. 1, as follows: $166,000 in | 
1950 to 1954, and $167,000 in 1955 | 
to 1964. Subject to redemption 
2s a whole at any time after 
Lec. 1, 1953, or in part in the in- 
verse order of maturities on any | 
interest payment date after Dec. 1, 
1953, on 30 days’ notice at 100% | 
us acciued interest and a pre- 
ium of “4 of 1% of the principal 
*mount thereof for each full 12- 
months period, and for any re- 
raining fraction of a 12-month 
period, from the date fixed for 
redemption to the maturity dates 
cf the bonds. Principal and in- 
terest (J-D) payable at the office 

* the State Treasurer in Bal-! 
*.more, or Annapolis, at the op-| 
ton of the holder. Bidders’ 
to mame the rate of interest, 
expressed in a multiple of 1/20 
or % of 1%. The approving 
eoinion of Marbury, Miller & 
Evans, of Baltimore, will be fur- | 
nished without cost. A certified | 
check for $50,000, payable to the | 
State Treasurer, is required. 





>> 


< 


Washington Suburban Sanitary 
District, Md. | 
Bond Offering—J. Darby Bow- | 
man, Secretary - Treasurer, will | 
receive sealed bids at its office, 
4017 Hamilton Street, Hyattsville, 
ild., until 3 p.m. (EST) on Dec. 1 
for the purchase of $7,000,000 not 
to exceed 4% interest coupon 
bonds, divided as follows: 
*4,000,000 water supply bonds. | 
Due $100,000 on Dec. 1 from 
1950 to 1989 inclusive. 
2,500,000 general construction 
bonds. Due Dec. 1, as follows: 
$25,000 in 1950 to 1952, $30,- 
000 in 1953 to 1955, $35,000 in 
1956 and 1957, $40,000 in 1958 
to 1960, $45,000 in 1961 and 
1962, $50,000 in 1963 and 1964, 
$55,000 in 1965 to 1967, $60,- 
000 in 1968 to 1970, $65 000 
in 1971 and 1972, $70,000 in 
1973 to 1975, $75,000 in 1976 
and 1977, $80.000 in 1978 and 
1979. $85,000 in 1980 and 1981, 


| 1950. 


| Trust Co., of New York, as 1%s, | 
| 





$90,000 in 1982 and 1983, $95.- | 
000 in 1984 and 1986, $100.000 | 
in 1986, $105,000 in 1987 and | 
1988, and $110,000 in 1989 
500,000 storm water drainage 


bends. Due on Dec. 1, as fol- 
lows: $15.000 from 1950 to 


1958 inclusive; $20.000 from 
1959 to 1965 inclusive and 
$25.000 from 1966 to 1974 in- 
clusive. 

Dated Dec. 1. 1949. Denomina- 
tion $1,000. Principal and _ in- 
terest (J-D) payable at the Prince | 
George’s-Bank & Trust Co, Hy- 
attsville, Equitable Trust Co.. 





Baltimore. or at the Chemical | 
Bank & Trust Co., New York, at. 


the holder’s option. Bidders to, 
name the rate of interest, ex- 
piessed in a multiple of % or 1/10 
of 1%. The approving opinion of 
Mitchell & Pershing, of New York 
City, will be furnished to the pur- 
chaser without cost. A certified 
check for $70,000, payable to the 
Commissioners, is required. 


MASSACHUSETTS 


Belmont Housing Authority, Mass. 


Note Offering—Claud J. Weber, | 
Chairman, will receive sealed bids 
at the office of the State Housing 
Poard, 18 Tremont Street, Boston, 
until 11 a.m. (EST) on Nov. 22 
for the purchase of $1,045,000 
Second Series notes. Dated Dec. 5, 
1949. Due on Oct. 18, 1950. The 
approving opinion of Caldwell, 
Marshall, Trimble & Mitchell, of 
New York City, will be furnished 
io the purchaser by the Authority. 


Dedham Housing Authority, Mass. 

Note Offering—Eugene Malloy, 
Chairman, will receive sealed bids 
al the office of the State Housing 
Board, 18 Tremont Street, Boston, 
until 11 a.m. (EST) on Nov. 22 
for the purchase of $800,000 Third 
series notes. Dated Dec. 5, 1949. 
Due on Oct. 18, 1950. The approv- 
ing opinion of Sullivan, Donovan 
& Heenahan, of New York City, 
will be furnished to the pur- 
chaser. 


<ssex County (P.O. Salem), Mass. 

Note Offering—Thomas F. 
Duffy, County Treasurer, will re- 
ceive sealed bids until 11 am. 
(EST) on Nov. 22 for the pur- 
chase of $20,000 industrial farm 
loan, Chapter 126 notes. Dated 
Nov. 25, 1949. Due on Feb. 1 


, 


Everett, Mass. 
Bond Sale—The $369,000 transit | 





| assessment loan, Act of 1949 bonds | 


cifered Nov. 15- 
were awarded 


v. 170, p. 1961— 
to the Bankers 


160.47, a basis of 
about 1.15%. Dated Nov. 1, 1949. | 
Due on Nov. 1 from 1959 to 1959 
inclusive. The second hizhest bid- 
der was Halsey, Stuart & Co., and 


at a price of 


| Biair & Co., Inc. jointly, for 1%s, 


at a price of 100.07. 


Franklin, Mass. 

Note Sale — The $25,600 fire 
equipment notes offered Nov. 16 
were awarded to the Day Trust 
Co., of Boston, as ls, at a price of 
100.05, a basis of about 0.93%. 


Holyoke, Mass. 

Bend Offering — Joseph E. 
Lucey, City Treasurer, will re- 
ceive sealed bids until 1 p.m. 
(EST) on Nov. 22 for the pur- 
chase of $450,000 electric light 
1949 coupon bonds. Dated Nov. 
1. 1949. Denomination $1,000. 
Due on Nov. 1, as follows: $25,- 
000 from 1950 to 1959 _ in- 
clusive and $20,000 from 1960 
to 1969 inclusive. Principal and 
interest payable at the Mer- 
chants National Bank, of Boston. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
’, of 1%. The approving opin- 
ion of Storey, Thorndike, Palmer 
& Dodge, of Boston, will be fur- 
nished to the purchaser. 


Lee, Mass. 

Bond Sale—The $110,000 water 
bonds offered Nov. 15—v. 170, p. 
1961 — were awarded to the Lee 
Higginson Corp., as 1'5s, at a price 
of 100.26, a basis of about 1.46%. 
Dated Nov. 1, 1949. Due on Nov. 
1 from 1950 to 1964 inclusive. 


Medford, Mass. 
Bond Sale—The $509,0C0 tran- 


| sit assessment loan, Act of 1949 
| bonds offered Nov. 15 — v. 170, 


p. 1961— were awarded to the 
Bankers Trust Co., of New York, 
and the Harris Trust & Saving; 
Bank. of Chicago, jointly, as 1%s, 
at a price of 100.18, a basis of 
ebout 1.21%. Dated Nov. 1, 1949. 
Due on Nov. 1 from 1950 to 1959 


| inelusive. 


Needham, Mass. 
Bond Sale—The $595,000 bonds 
offered Nov. 14—v. 170, p. 1961— 
were awarded to Halsey, Stuart & 


Co., Paine, Webber, Jackson &! terest, expressed in a multiple cf! flecting a net interest of about'rate of interest, expressed in 





Curtis, and Robert Hawki:s & | 

Co., Inc., both of Boston, as 1%4s, | 

at a price of 102.35, a basis of 

about 1.49%, as follows: 

£445,000 school bonds. Due on 
Dec. 1 from 1950 to 1969 incl. | 


150,000 sewer bonds. Due on Dec. 
1 from 1950 to 1979 inclusive. 


Dated Dec. 1, 1949. The secon. 
highest bidder was Bankers Trust 
Co., New York, and Harris Trust 
& savings Bank, Chicago, jointly, | 
for 1.60s at a price of 100.24. 


Norfolk County (P. O. 
Dedham), Mass. 


N6te Oftering—Ralph D. Pettin- 
gell, County ‘''reasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST) on Nov. 29 for the pur- 
chase of $100,000 tuberculosis | 
hospital maintenance notes. Dated 
Nov. 29, 1949. Denomination $25,- 
v0U. Due April 10, 1950. 


Peabody Housing Authority, Mass. | 

Note Offering Alban E. 
Arsenault, Chairman, will receive 
staled bids at the office of the 
State Housing Board, 18 Tremont 
Street, Boston, until 11 a.m. (EST) 
on Nov. 22 tor the purchase of 
$615,000 second series notes. 
Dated Dec. 3, 1949. Due on Aug. 
15, 1950. Principal and interest 
payable at the Second National 
Bank of Boston. The approving 
opinion of Sullivan, Donovan & 
heenehan, of New York City, will 
be furnished by the Authority. 


Stoneham Housing Authority, Mass. 


Note Sale—The $405,000 Second 
Series notes offered Nov. 9—v. 
170, p. 1848—-were awarded to the 
Chase National Bank, of New 
York, at 0.72% interest, plus a 
premium of $9. Dated Nov. 15, 
1949. Due on Aug, 15, 1950. The 
second highest bidder was the Na- 
tional Shawmut Bank, Boston, at 
0.73% interest, plus a premium of 
$15. 


Taunton, Mass. 

Bond Oftering— Howard A. 
Briggs, City Treasurer, will re- 
ceive sealed bids until 2 p.m. 
(EST) on Nov. 22 for the purchase 
of $196,000 sewage treatment loan, 
Acts of 1949 coupon bonds. Dated 
Jan, 1, 1949. Denomination $1,000. 
Due on Jan. 1 as follows: $11,- 
000 in 1950; $10.000 from 1951 to 
1958 inclusive, and $5,000 from 
1959 to 1979 inclusive. Bidders to 
rame the rate of interest, ex- 
» essed in a multiple of % of 1%. 
The approving opinion of Storey, 
Thorndike, Palmer & Dodge, of 
Boston, will be furnished to the 
purchaser. 


Walpole Housing Authority, Mass. 

Note Sale—The $450,000 Second 
Series notes offered Nov. 9—v. 
170, p. 1848—were awarded to 
the Chase National Bank, of New 
York, at 0.72% interest, plus a 
premium of $10. Dated Nov. 15. 
1949. Due on Nov. 15, 1950. The 
second highest bidder was the Na- 
tional Shawmut Bank, Boston, at | 
0.73% interest, plus a premium of 
$10. 


Massachusetts 

Note Sale—The $590,000 Second 
Series notes offered Nov. 9—v. 
170, p. 1848 — were awarded to 
Salomon Bros. & Hutzler, of New 
York, at 0.71% interest, plus a 
ovremium of $i5. Dated Nov. 15, 
1949. Due on Nov. 15, 1950. The 
second highest bidder was Chase 
National Bank, of New York, at 
0.72% interest, plus a premium 
of $15. 


MICHIGAN 


Bingham Twp. Sch. Dist. No. 5 
(P. O. 2020 Union Street, 
Ubly), Mich. 

Bond Offering — Francis A. 


(EST) on Nov. 21 for the pur- 
chase of $30,000 not to exceed 4% 
building coupon bonds. Dated 
Nov. 15, 1949. Denomination $500 


in 1950; $6.500 in 1951: $6,000 in 
1952 and 1953, and $6,500 in 1954. 





Bidders to name the rate of in- 


'State Bank, Bad Axe. 


| $155,000 as 3s. 


Westfield Housing Authorify, 


Hund, District Secretary, will re- | 
ceive sealed bids until 8 p.m. 


Due on May 15, as follows: $5,000 | 


¥, of 1%. Principal and interest 
(M-N) payable at the Hubbaid | 
The ap-| 
proving opmion of some market | 
attorneys, shall be furnished by | 
the purchaser at his own expense. 
A certified check tor 36UU, pay- | 
able to the District Treasuve:, is 
required. 


Cadillac School District, Mich. | 
Bond Sale—ihe $9#o,UvU0 build- | 
ing bonds offered Nov. 9—v. 170, 


\p. 1644—were awardeu tv the First | 
| Michigan Corporation, of Vetroit, 
‘Northern Trust Co., of Chicago, | 


it. V. Sattley & Co., and McDon- 


/ald-Moore & Co., both of Detroit, | 


jointly, at a price of par, a basis | 
of about 1.97%, as follows: | 
Due on July 1 
from 1950 to 1953 inclusive. | 
100,000 as 2s. Due on July 1. 
from 1954 to 1964 inclusive. | 
155,000 as 1%4s. Due on July 1 
from 1965 to 1966 inclusive. 
Dated Nov. 1, 1949. The second 
highest bidder was Braun, Bos- 
worth & Co., Ine., £tranahan, 
Harris & Co., Inc., Paine. Webber, | 
Jackson & Curtis, Miller, Ken- 
ower & Co., and Nordman & Ver- | 
ral, jointly, for $755,000 as 244s; | 


| $75,000 as 2s, and $155,000 as 14s, | 


at a price of 109.0001, a basis of | 
about 2.09%. 
Constantine, Mich. | 


Bend Of fering — Harold E. 
Smith,Village Clerk, will receive 


| sealea bids until 8 p.m. (EST) on 


Nov. 21 for the purchase of $230,- 
000 not to excecd 4% interest 


electric light and power system 
mortgage revenue coupon bonds. 
| Dated Nov. 


1, 1949. Denomina- 
tion $1,000. Due on March 1, as 
follows: $5,000 from 1954 to 1957 
inclusive; $7,000 from 1958 to 1961 
inclusive; $8,000 from 1962 to 1965 
inclusive; $9,000 from 1966 to 1969 
inclusive: $10,000 from 1970 to 
1972. and $12,000 from 1973 to 
1979 inclusive. The bonds will be 
subject to redemption prior to 
maturity at the option of the vil- 
lage, in inverse numerical order, 
on any one or more interest pay- 
ment dates on and after March 1, 
1951. at the par value thereof and 
eecrued interest, plus’ various 
premiums. The approving opin- 
ion of Dorsey, Colman, Barker, 
Scott & Barber, of Minneapolis, 
will be furnished to the purchaser 
hy the Village. A certified check 
for $350 payable to the Village 


| Treasurer, is required. 


Detroit, Mich. 

Bond Sale—The $860,000 street 
and alley paving, Special Assess- 
ment, Series P bonds offered Nov. 
i5—v. 170, p. 1962—-were awarded 
to the First of Michigan Corpora- 
tion, of Detroit. and the Phildel- 
phia National Bank, oi Philadel- 
phia, jointly at a price of 100.03 
a basis of about 1.27%, as follows: 
$215,000 as 144s. Due on Sept. 1, 

1951. 

645,000 as 1%4s. Due on Sept. 

from 1952 to 1954 inclusive. 

Dated Sept. 1, 1949. 


Ferndale Sch. Dist., Mich. 
| Bond Sale The $1,240,000 
| school bonds offered Nov. 15— 
|v. 170, p. 1962—-were awarded to 
the First of Michigan Corporation, 
| of Detroit, Stranahan, Harris & 
|Co., Inc., of Toledo, Watling, 
| Lerchen & Co., McDonald-Mocre 
|& Co., H. V. Sattley & Co., and 
Miller, Kenewer & Co., all oi De- 
troit, jointly, at a orice of par, a 
basis of about 2.06%, as follows: 
| $345,000 as 3s. Due on Dec. 1 from 
1950 to 1954 inclusive. 
75,000 as 2%s. Due on Dec. 
1955. 
680,000 as 2s. Due on Dec. 1 from 
1956 to 1963 inclusive. 
140,000 as 134s. Due on Dec. 1 in 
1964 and 1965. 


Dated Nov. 1, 1949. 


| Flint Township Sch. Dist. No. 24 
(P. O. 5256 Corunna Road, 
Flint 7), Mich. 

Bond Sale Details — The $240,- 

_ 000 school bonds. purchased by 
| McDonald-Moore & Co., of De- 
| troit, and Associates, on a bid re- 


1 


| 
| 1, 
| 
| 
| 


2.25%, for $154,000 as 3s, and 
20,uu0 as 2%4s, as previously 
noted in v. 170, p. 1962, were sold 
at a price of 100.08. 


Fort Gratiot Twp. Unit Sch. Dist. 
(P.O. R-6, Port Huron), Mich. 
Bond Sale — The $125,000 

school bonds offered Nov. 14— 

v. 170, p. 1962—were awarded to 

Stranahan, Harris & Co., Inc., 

Toledo, at a price of 100.041, a 

net interest cost of about 2.023%, 

as follows: 


$39,000 244s. Due on May 1 from 
1950 to 1955 inclusive. 

86,000 2s. Due on May 1 from 
1956 to 1965 inclusive. 


The bonds are dated Oct. 1, 
1949 and those maturing from 
1959 to 1965 inclusive are call- 
able. Watling, Lerchen & Hayes, 
of Detioit, second high bidder, 
offered to purchase the bonds on 
a 2.053% basis. 


Montcalm County (P. O. 
Stanton), Mich. 

Note Saite—'I'he $50,000 tax an- 
ticipation notes offered Nov. 15— 
v. 170, p. 1962—-were awarded to 
ihe State Savings Bank, of Stan- 
ton, at 2% interest. Dated Nov. 
15, 1949. Due on March 1, 1950. 
The second highest bidder was 
the First State Bank, Greenville, 
at 2.12% interest. 


Plainfield Twp. Graded Sch. Dist. 
No. 5 (P. O. Belmont), Mich. 


Bond Offering — Kenneth Van 
Heulen, Secretary of the Board of 
Education, will receive sealed 
bids until 8 p.m. (EST) on Nov. 29 
for the purchase of $50,000 not to 
exceed 3% interest school coupon 
bends. Dated Oct. 1, 1945. De- 
nomination $500. Due on Oct. 1, 
as follows: $1,000 in 1950; $2,000 
in 1951 and 1952; $2,500 from 1953 
to 1957 inclusive; $3,000 from 1952 
to 1962 inclusive, and $3,500 from 
1963 to 1967 inclusive. Principal 
and interest (A-O) payable at the 
Old Kent Bank, Grand Rapids. 
Ridders to name the rate of in- 
terest, expressed in a multiple of 
1; of 1%. The approving opinion 
of some market attorney shal be 
furnished by the purchaser at his 


own expense. A certified check 
for $1.000, payable to the District 
Treasurer, is required. 

Bonds Not Seld-—-The $50,000 
not to exceed 6% interest school 
bonds offered Nov. 1—v. 170, p. 


1745—were not sold. 


Portage Township (P. O. 
Houghton), Mich. 


Bond Saie — The $50,000 not to 
exceed 5% interest water supply 
system revenue bonds offered 
Nov. 15—v. 170, p. 1962—were not 
sold. 


Troy Township School District 
(P.O. R. F. D. No. 2, 
Birmingham), Mich. 

Bond Offering — Charles Hall, 
Secretary of the Board of Educa- 
tion, will receive sealed bids until 
& p.m. (EST) on Nov. 21 for the 
purchase of $600,000 not to ex- 
ceed 4% interest building coupon 
honds. Dated Nov. 1, 1949. De- 
nomination $1,000. Due Sept. 1, 
_as follows: $28,000 in 1959, $29,- 
000 in 1951, $30,000 in 1952, $31,- 
000 in 1953, $32,000 in 1954. $33,- 
000 in 1955, $34,000 in 1956, $35,- 
000 in 1957, $36,000 in 1958, $37,- 
900 in 1959, $38,000 in 1960, $40,- 
000 in 1961, $42,000 in 1962, $43,- 
600 in 1963, $45,000 in 1964, $40,- 
900 in 1965, and $27,000 in 1966. 
Bonds maturing in 1960 to 1966, 
may be redeemed at the option 
of the District in inverse numeri- 
cal order on any interest payment 
date on or after Sept. 1, 1954, at 
par and accrued interest to the 
date fixed for redemption, plus a 
premium of $20.00 on each bond 
called for redemption on or after 
Sevt. 1. 1954, but prior to Sept. 1, 
1957; $15.00 on each bond called 
fer redemption on or after Sept. 1, 
1957, but prior to Sept. 1. 1960; 
$10.00 on each bond called for re- 
_demption on or after Sept. i, 1960, 
| but prior to Sept. 1, 1962. No 
/premium shall be paid on bonds 
called for redemption on or after 
| Sept. 1. 1962. Bidders to name the 


« 


a 
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multiple of %4 of 1%. Principal 
and interest (M-S) payable at the 
Detroit Bank, Detroit. The ap- 


proving opinion of Miller, Can-. 
field, Paddock & Stone, of Detroit, | 


will be furnished to the purchaser. 


A certified check for $12,000, pay- , 


able to the District Treasurer, is 
required. 


MINNESOTA 
Clarkfield, Minn. 


Bond Offering—G. O. Lilljes-. 


trale, Village Clerk, will receive 
sealed bids until 8 p.m. (CST) on 


_of interest, expressed in a mul- 


Nov. 22 for the purchase of $12,- | 


000 water works bonds. Dated 
Dec. 1, 1949. Denomination $1,000. 
Due on Dec. 1, as follows: $1,000 
from 1951 to 1958 inclusive, and 
$2,000 in 1959 and 1960. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of % or 1/10 
of 1%. Principal and interest pay- 
able at any suitable bank or trust 
company designated by the bid- 
der. The approvirg opinion of 
Faegre & Benson, of Minneapolis, 
will be furnished to the purchaser 
without, lost. A certified check for 
$500, payable to the Village, is 
required. 


Cokato, Minn. 

Bond Sale—The $40,000 funding 
bonds offered Nov. 15 — v. 170, 
p. 1849—-were awarded to Piper, 
Jaffray & Hopwood, of Minne- 
apolis, as 1.70s, at a price of 
100.34, a basis of about 1.63%. 
Dated Dec. 1, 1949. Due on Dec. 1 
from 1950 to 1959 inclusive. The 
second highest bidder was E. J. 





} 
| 


Prescott & Co., for 1.70s, at a price | 


of 100.31. 


Crystal, Minn. 
Certificate Offering—B. E. Scoit, 
Village Clerk, will receive sealed 
bids until 8 p.m. (CST) on Nov. 


21 for the purchase of $50,000 
street improvement No. 1 cer- 
tificates. Dated Dec. 1, 1949. De- 


nomination $1,000. Due $10,000 on 
March 1 from 1952 to 1956 incl. 
Bidders to name the rate of inter- 
est, expressed in a multiple of 14 
or 1/19 of 1%. Principal and in-- 
terest payable at any suitable 
bank or trust company ‘iesignated 
by the purchaser. The approving 
opinion of Faegre & Benson, of 
Minneapolis, will be furnished to 
the purchaser without cost. A 
certified check for $1,000, payable 
to the Village, is required. 

Dakota County Indep. Sch. Dist. 

No. 100 (P. O. Lakeville), 


Minnesota 


Bond Offering — L. M. Yung, 


bids until 7 p.m. (CST) on Nov. 
28 for the purchase of 


$24,000 | 


construction bonds. Dated Nov. 1, | 
1849. Denomination $1,000. Due on | 


Feb. 1, as follows: $1,000 from 


1952 to 1961 inclusive; $2,000 in| the rate of interest, expressed in 


'@ multiple of 14 of 1%. Principal 


1962, and $3,006 from 1963 to 1966 
inclusive. Bidders to name the 
rate of interest, expressed 
multiple of % or 1/10 of 1%. The 
approving ovinion of Dursey, Col- 
man, Barker, Scott & Barber, of 
Minneapolis, will be furnished to 


in a| 


the purchaser by the District. A’ 


certified check for $480, payable | { 


to the District Treasurer, is re- 


quired. 


Hennepin County Indep. Con. 
School District No. 11 (P.O. 
Crystal Bay), Minn. 

Bond Offering—Winnifred Bry- 
ant, District Clerk, will receive 
sealed bids until 8 p.m. (CST) on 
Nov. 22 for the purchase of $100,- 


000 building and equinment) 


bonds. Dated Dec. 1, 1949. De- 
nomination $1,000. Due $5,000 on 
Dec. 1 from 1952 to 1971 inclusive. 
All bonds maturing after Dec. 1, 
1964, being subject to redemption 
on said date and any interest pay- 
ment date thereafter at par and 
accrued interest in inverse nu- 
merical order. Bidders to name 
the rate of interest, expressed in 
a multiple of 4 or 1/10 of 1%. 
Principal and interest payable at 
any suitable bank or trust com- 
pany designated by the purchaser. 
The approving opinion of Facgre 
& Benson, of Minneapolis, will be 


furnished to the purchaser with- | 


_Watenwan County Indep. Sch. Dist. | eral bonds as the Board of Trus-| 


out cost. A certified check for $2,-| 12,000 Lyman Con. Sch. Dist. 


500, payable to the District, is re-| 
quired. 


Hopkins, Minn. 


Bond Offering—A. W. Elmquist, | 


City Clerk, will receive sezaled | 
bids unti] 8 p.m. (CST) on Dec. 6) 
for the purchase of $50,000 per- | 
manent improvement revolving) 
fund bonds. Dated Dec. 1, 1949.) 
Denomination $1,000. Due $5,000) 
on Dec. 1 from 1951 to 1960 in-| 
clusive. Bidders te name the rate 


tiple cf % or 1/10 of 1%. Princi- 
pal and interest payable at any 
suitable bank or trust company 
designated by the purchaser. The 
approving ovinion of Faegre & 
Benson, of Minneapolis, will be 
furnished to the purchaser with- 
out expense. A certified check for 


bonds Denomination $500. 
Due on Sept. 1, as follows: 
$5,000 from 1950 to 1952 in- 
clusive; $1,000. in 1953; $1,- 
500 in 1954: $2,500 in 1955 
and 1956, and $3,000 in 1957. 
Bonds are dated Sept. 1, 1949. 
Principal and interest (M-S) pay- 
able at the Hancock Bank, Gulilf- 
port. 


Laurel, Miss. 


Bonds Sold—An issue of $115,- 
060 refunding bonds has been sold 
to M. A. Saunders & Co., of Mem- 
phis, as follows: 
$30,000 as 4s. Due on Aug. 1 

from 1950 to 1954 inclusive. 
30,000 as 2s. Due on Aug. 1 from 

1955 to 1959 inclusive. 
55,000 as 24s. Due on Aug. 1 

from 1960 to 1969 inclusive. 





$1,000, payable to the City, is 
required. , | 


Lakefield, Minn. 

Bond Sale—The $90,000 hospital 
bonds ofiered Nov. 9 were award- 
ed to J. M. Dain & Co., of Minne- 
apolis, as 1.60s, at a price of 
100.30, a basis of about 1.54%. The 
second highest Lidder was the 
First National Bank, St. Paul, for 
1.60s, at a price of 100.19. 


Minneapolis, Minn. 

Bend Sale—The $127,000 bonds 
offered Nov. 9—v. 170. p. 1849— 
were awarded to the First Nation- 
al Bank, and the Northwestern 
National Bank, both of Minne- 
apolis, jointly, as 1's, at a price 
cf par. Dated Dec. 1, 1949. Due 
on June 1, 1950. 


Nashwauk, Minn. 
Bond Offering—-Roy H. Gram, 


Dated Aug. 1, 1949. Legality ap- 
proved by Charles & Trauernicht, 
of St. Louis. 


Washington County (P. O. 
Greenville), Miss. 

Bonds Sold—aAn issue of $500,- 
006 2% court house and jail bonds 
has been sold to the Southern 
Bond Co., of Jackson, Bank of Le- 
land, of Leland, and the Leland 
Speed Co., of Jackson, jointly, on 
a bid reflecting a net interest cost 
of about 1.84%. Dated Oct. 1, 1949. 
Legality approved by Charles & 
Trauernicht, of St. Louis. 


MissOuURI 
Thayer, Mo. 

Bond Sold—An issue of $66,- 
600 bonds has been sold to George 
kK. Baum & Co., of Kansas City, as 
3s. as follows: 


$54,600 electric light bonds. 





Village Clerk, will receive sealed 
bids until 7:30 p.m. (CST) 
Dec. 5 for the purchase of $80,000 
sewer and street improvement 
coupon bonds. Dated Nov. 1, 1949. 


Denomination $1,000. Due $10,000 | 


on Feb. 1 from 1952 to 1959 in- 
clusive. Bidders to name the rate 
of interest expressed in a mul- 
tiple of % or 1/10 of 1%. The ap- 
proving opinion of Harold W. 
Moody, of St. Paul; Marshall 
Thornton, of Nashwauk, and Dor- 
sey, Colman, Barker, Scott &| 
Barber, of Minneapolis, will be 
furnished to the purchaser by the 
Village. A certified check for $1,-| 
000, payable to the Village Treas- 
urer, is required. 


' 


No. 1 (P. O. Madelia), Minn. 


Bond Offering—H. F. Zimmer- time of sale, both principal and, 


— ; |'man, District Clerk, will receive | 
District Clerk, will receive sealed | 


sealed bids until 2 p.m. (CST) on 
Nov. 22 for the purchase of $50,- 
600 building coupon bonds. Dated 
Dec. 1, 1949. Denomination $1,000. 
Due $5,000 on Juiy 1 from 1952) 
to 1961 inclusive. Bidders to name | 


and interest payable at the First | 
Nationai Bank, of Minneapolis. 
The approving opinion of Dorsey, | 
Colman, Barker, Scott & Barber, | 
of Minneapolis, will be furnished 
to the purchaser without cost. A 
certified check for $1,000, payable 
o the District Treasurer, is re- 
quired. 


MiSSISSIPPI 


Harrison County Sch. Dists. (P. O. 
Gulf port), Miss. 

Bonds Sold—An issue of $42,- | 
000 schoo! bonds has been sold as 
follows: 
$30,000 Orange Grove Con. Sch. 

Dist. bonds, as 24s, at a price 


of 100.42. a basis of about 
2.66%. 

12,00@€ Lymar Con. Sch. Dist. 
bonds, as 3s, at a price of 


100.42. a basis of about 2.92%. 
Sale consisted of: 


$30,000 Orange Grove Con. Sch. 
Dist. bonds. Denomination 
$1,000. Due on Sept. 1, as 
follows: $1,000 in 1950 and 
1951; $2,000 in 1952: $5,000 
from 1953 to 1955 inclusive: 


$8,000 in 1956, and $3.000 in 
1957. 


on 


| dormitory 
| heen sold to Boettcher & Co., of 


12,000 street lighting bonds. 


These bonds were authorized at 
'the special election held on Nov. 2. 


MONTANA 


Cascade County School District 
No. 29 (P. O: Belt), Mont. 

Bond Offering — Lavinia Steh- 
lik, District Clerk, 
sealed bids until 8 p.m. (MST) on 
Dec. 7 for the purchase of $15,000 
not to exceed 6% interest build- 
ing and equipment bonds. 
Jan. 1, 1950. Amortization bonds 
will be the first choice and serial 
bonds the second choice of the 
School Board. If amortization 
bonds are sold and issued the en- 
tire issue may be put into one 
single bond, or divided into sev- 


tees may determine upon at the 
interest to be payable in semi-an- 
of 20 years from the date of issue. 


each, the sum of $750 will become 
payable on July 1, 1951, and a like 


‘amount will become payable on 
|'the same day each year thereafter 


until all of the bonds are paid. 


The bonds, whether amortization 


or serial, will be redeemable in 
full on any interest payment date 
from and after 10 years from date 
of issue. Interest J-J. A certified 
check for $1,500, payable to the 


| District Clerk, is required. 


Eastern Montana College of 
Education (P. O. Billings), 
Montana 
Bonds Sold—dAn issue of $300,000 
revenue bonds has 


Denver, as 3%4s. Dated Dec. 1, 
1949. Due on Dec. 1 from 1952 to 


(1978 inclusive. Callable in 10 
years at 103. 

NEBRASKA 

Adams, Neb. 


Bond Sale — The $7,000 water 
system bonds offered Oct. 28 were 
awarded to the Adams State Bank, 
as 3s, at a price of 102.85. 


NEW HAMPSHIRE 


Durham Sch. Dist., N. H. 

Bond Sale — The $80,000 
school bonds offered Nov. 15—v. 
170. p. 1962—were awarded to 
Robert Hawkins & Co., of Boston, 
as 134s, at a price of 101.07, a 
basis of about 161%. Dated Dec. 
1. 1949. Due on Dec. 1 from 1950 
to 1965 inclusive. 


will receive | 


Dated |! 


NEW JERSEY 


Haledon, N. J. 


Bond Offering—Joseph Garbac- 
cio, Borough Treasurer, will re- 
ceive sealed bids until 8 p.m. 
(EST) on Nov. 28 for the pur- 
chase of $76,000 not to exceed 6% 
interest coupon or registered 
bonds, divided as follows: 


$44,000 general improvement 
bonds. Due on Nov. l, as 
follows: $4,000 from 1950 to 
1955 inclusive, and _ $5,000 
from 1956 to 1959 inclusive. 

32,000 emergency housing bonds. 
Due on Nov. 1, as follows: 
$3,000 from 1950 to 1957 in- 
clusive, and $4,000 in 1958 
and 1959. Bonds maturing in 
1955 to 1959, are redeemable 
prior to maturity, at the op- 
tion of the Borough, on Nov. 
1, 1954, or on any interest 
payment date thereafter, at 
the price of par and accrued 
interest. 

Dated Nov. 1, 1949. Denomina- 
tion $1,000. The bonds will be 
sold as a combined issue as 
though they constituted a single 
issue, and stated in combination 
will mature Nov. 1, as follows: 
$7,000 from 1950 to 1955 inclusive; 
$8,000 in 1956 and 1957, and $9,000 
in 1958 and 1959. Principal and 
interest (M-N) payable at the 
Haledon National Bank, Haledon. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
16 or 1/20 of 1%. The approving 
opinion of Caldwell, Marshall, 
Trimble & Mitchell, of New York 
City, will be furnished to the pur- 
chaser without cost. A certified 
check for 2% of the bonds, pay- 
able to the Borough Treasurer, is 
required. 


Highland Park, N. J. 

Bond Sale—The $452,000 bonds 
offered Nov. 14—v. 170, p. 1849— 
| were awarded to White, Weld & 
Co., Minsch, Monell & Co., and 
Rand & Co., all of New York, 
jointly, es 1.35s, at a price of 
| 100.06, a basis of about 1.33%, as 
| follows: 





$140,000 general improvement! 


bonds. Due on Dec. 1 from 
1950 to 1959 inclusive. 
256.000 assessment bonds. Due on 
Dec. 1 from 1951 to 1956 in- 
clusive. 
28,000 water, Series A_ bonds. 
Due on Dec. 1 from 1950 to 
| 1962 inclusive. 
18,000 water, Series B_ bonds. 
Due on Dec. 1 from 1950 to 


1958 inclusive. 
| Dated Dec. 1, 1949. The second 


/nual instalments during a period | highest bidder was the National 


| State Bank, Newark, and Julius 


If serial bonds are issued and sold) 4 Rippel, Inc., jointly, for 1.35s, 
| they will be in the amount of $750 | at a price of 100.06. 


Lakewood Twp. (P. O. 
Lakewood), N. J. 

| Bond Sale — The $16,000 sewer 
‘bonds offered Nov. 10—v. 170, p. 
|1745—-were awarded to the Peo- 
| ples National Bank, of Lakewood, 
‘as 2\%s, at a price of par. Dated 
| Dec. 1, 1949. Due on Dec. 1 from 
| 1950 to 1957 inclusive. 


North Wildwood, N. J. 

| Bond Sale—The $40,000 general 
‘improvement bonds offered Nov. 
|15—v. 170, p. 1849—were award- 
|}ed to Boland, Saffin & Co., of New 
York, as 3%s, at a price of 100.15, 
a basis of about 3.21%. Dated 
| Nov. 1, 1949. Due on Nov. 1 from 
| 1950 to 1957 inclusive. 


| Ocean Twp. Sch: Dist. (P. O. 
Wanamassa, Asbury Park), 
| New Jersey 





Wood, of New York City, will be 
furnished to the purchaser. A cer- 
tified check for $6,560, payable 
to the Board of Education, is 
required. 


W ood-Ridge, N. J. 

Bond Sale—The $22,500 emer- 
gency housing bonds offered on 
Nov. 16 — v. 170, p. 1849 — were 
awarded to Paul J. Mahoney, Inc. 
ef New York, as 1.30s, at a price 
of 100.029, a basis of about 1.29%. 
Dated Nov. 1, 1949 and due on 
Nov. 1 from 1950 to 1954 inclusive. 
The Wood-Ridge National Bank, 
offering a price of par for 1.15s, 
was actually the high bidder but 
the offer was rejected as it was 
not accocmpanied by the required 
good faith deposit. 


NEW YORK 


Addison, N. Y. 

Bond Sale—The $55,000 water 
1949 bonds offered Nov. 14~—v. 
170, p. 1849 — were awarded to 
%. H. Rollins & Sons, of New York, 
as 1.80s, at a price of 10023, a 
basis of about 1.77%. Dated Nov. 
1, 1949. Due on Nov. 1 from 1950 
to 1969 inclusive. The second 
highest bidder was Marine Trust 
Co., Buffalo, for 1.90s, at a price 
of 100.63. 


Alexandria Bay, N. Y. 

Bond Sale—The $33,000 munici- 
pal building 1949 bonds offered 
Nov. 16—v. 170, p. 1849 — were 
awarded to the Marine Trust Co., 
et Buffalo, as 134s, at a price of 
100.27, a basis of about 1.71%. 
Dated Nov. 1, 1949. Due on Nov. 1 
from 1950 to 1963 inclusive. The 
second highest bidder was John 
Small & Co., for 14s, at a price of 
100.03. 


Eastchester (P. O. Tuckahoe), 
New York 

Bond Offering—William F. Ho- 
ran, Town Supervisor, will receive 
sealed bids until 11 a.m. (EST) on 
Nov. 29 for the purchase of $174,- 
0CO not to exceed 5% interest pub- 
lic improvement 1949 coupon or 
registered bonds. Dated June 15, 
1949. Denomination $1,000. Due on 
June 15, as follows: $20,000 from 
1950 to 1952 inclusive; $25,000 in 
1953 and 1954; $12,000 in 1955, and 


'$13 000 from 1956 to 1959 inclusive. 





Bidders to name the rate of inter- 
est, expressed in a multiple of ™% 
or 1/10 of 1%. Principal and in- 
terest (J-D) payable at the First 
National Bank & Trust Co., of 
Tuckahoe. The approving opinion 
of Vandewater, Sykes, Heckler & 
Galloway, of New York City, will 
be furnished to the purchaser 
without cost. A certified check for 
$3,480, payable to the Town, is re- 
quired. 


Hempstead, N. Y. 

Bond Sale — The $385,000 bonds 
offered Nov. 17—v. 170, p. 1962— 
were awarded to the Harris Trust 
& Savings Bank of Chicago, as 
1.40s, at a price of 100.189, a basi¥ 
of about 1.361%. Sale consisted of: 


$365 000 general improvement 
bonds. Due on June 1 from 
1950 to 1959 inclusive. 
20,000 water bonds. Due on June 
1 from 1950 to 1959 inclusive. 
All of the bonds are dated Dec. 
1, 1949. Second high bid of 100.06 
for 1.40s was made by Harriman 
Ripley & Co., Inc. and Goldman, 
Sachs & Co., jointly. 


Hempstead, West Long Beach 
Sewer District (P. O. 
Hempstead), N. Y. 

Bond Offering — Hamilton S. 
Gaddis, Town Clerk, will receive 
sealed bids until 10:30 a.m. (EST) 


Bond Offering — May Perry,|on Nov. 22 for the purchase of 
District Clerk, will receive sealed ; $18,000 not to exceed 4% interest 
bids until 8 p.m. (EST) on Dec. | lateral sewer 1949 coupon or reg- 


| 1 for the purchase of $328,006 not| istered bonds. 


Dated Dec. 1, 1949. 


| to exceed 6% interest school cou- | Denomination $1,000. Due $2,000 


| pon or registered bonds. 
Nov. 1, 1949. Denomination $1,000. 
| Due on Nov. 1, 
| 600 in 1950 and 1951, and $22,000 
| from 1952 to 1964 inclusive. Prin- 


as follows: $21,-| (J-D) 


Dated |on Dec. 1 from 1950 to 1958 in- 


clusive. Principal and interest 
payable at the Presiding 
Supervisor’s office. Bidders to 


name the rate of interest, ex- 


cipal and interest (M-N) payable | pressed in a multiple of % or 1/10 


at the Allenhurst 


National Bank | of 1%. 


The approving opinion of 


& Trust Co., Allenhurst. Bidders) Hawkins, Delafield & Wood, of 
to name the rate of interest, ex-| New York City, will be furnished 


pressed in multiple of 


a 


lg or|to the purchaser without cost. A 


1/20 of 1%. The approving opin-| certified check for $360, payable 


ion of Hawkins, Delafield &ito the Town, is required. 
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Lewisboro (P. O. Scuth 
Salem), N. Y. 
Bond Sale — The $21,846 town 
hall 1949 bonds offered Nov. 10 
were awarded to the County Trust 


Co., of White Plains, as 1.40s, at a | 


price of 100.007, a basis of about 
1.39%. 


Liberty Union Free Sch. Dist. No. 7 
(P. O. White Sulphur Springs), 
New York 


Bond Sale — The $75,000 school 
bonds offered Nov. 17—v. 170, p. 
1962—-were awarded to Roosevelt 
& Cross, of New York, as 1.70s, at 
a price of 100.10, a basis of about 
1.672%. Dated Sept. 1, 1949 and due 
on Nov. 1 from 1950 to 1959 inclu- 
sive. Second high bid of 100.168 
for 1.80s was made by R. D. White 
& Co., New York. 


Moravia, N. Y. 


Bond Offering — Clifton D. 
Fuller, Village Clerk, will receive 
sealed bids until 7 p.m. (EST) on 
Nov. 21 for the purchase of $19,- 
000 not to exceed 4% interest im- 
provement 1949 A coupon or reg- 
istered bonds. Dated Nov. 1, 1949. 
Denomination $1,000. Due on 
Nov. 1, as follows: $2,000 from 
1950 to 1958 inclusive, and $1,000 
in 1959. Bidders to name the rate 
of interest, expressed in a multi- 
ple of % or 1/10 of 1%. Principal 
and interest (M-N) payable at the 
First National Bank of Moravia. 
A certified check for $500, pay- 
able to the Village, is required. 


Moravia, Locke, Niles, Sempronius, 
Venice, Summerhill and Homer 
Central Sch. Dist. No. 1 
(P. O. Moravia), N. Y. 

Bond Sale ‘tne $1,065,000 
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peyable at the Schenectady Trust The approving opinion of Mitchell Cleveland, Ohio Franklin County (P. O. 
Co., Schenectady. Bidders to & Pershing, of York City, Bond Sale — The $7,000 water | Columbus), Ohio 
name the rate of interest, ex- | will be furnished to the purchas- | works extension, first mortgage Bond Offering—Ella A. McCar- 
pressed in a multiple of 4% or 1/10 jer. A certifies ck for $600,| revenue, Series C bonds offered iey, Assistant Clerk of the Board 
of 1%. The approving opinion of | payable to the S! Treasurer, is| Noy. 14—v. 170, p. 1746—were!o! County Commissioners, will 
Vandewater, Sykes, Heckler & | required. awarded to a syndicate composed | receive sealed bids until 10 a.m.’ 
, Galloway, of New York City, will Johnston County (P. O. of Harriman Ripley & Co., Inc.,, (EST) on Nov. 29 for the pur- 
be furnished to the purchaser Smithfield). N.C. Smith, Barney & Co., Glore, For-|chase of $300,000 not to exceed 
without cost. A certified check for Bond Sal $275,000 h gan & Co., Goldman, Sachs & Co.,|2% interest Sewer District Fiank- 
$134, payable to the Town, is re- it + ws ata se all of New York, Alex. Brown & lin No. 4 improvement No. 207 
quired. 70. ore nai pond Et oe bh Sons, of Baltimore, Hemphill,| bonds. Dated Dec. 15, 1949. De- 
Onondaga County (P. O. R. 3 Dic lines »., of Charlotte, Noyes, Graham, Parsons & Co.,| nomination $1,000. Due $12,000 


Syracuse), N. Y. 


Note Offering—Oliver S. Cane, 
County Auditor, will receive 
sealed bids until 11 a.m. (EST) 
on Nov. 29 for the purchase of 
$1,000,000 tax anticipation 1949 
notes. Dated Dec. 13, 1949. Due 
on April 13, 1950. The approving 
opinion of Hawkins, Delafield & 
Wood, of New York City, will be 
furnished to the purchaser by the 
County. 


Ontario Water District (P. O. 
Ontario), N. Y. 


Bond Offering—R. Wilbur 
Palmer, Town Supervisor, will re- 
ceive sealed bids until 10 a.m. 
(EST) on Nov. 23 for the pur- 
chase of $62,000 not to exceed 5% 
interest water 1949 coupon or reg- 
istered bonds. Dated Nov. 1, 1949. 
Denomination $1,000. Due on Nov. 
1, as follows: $3,000 from 1950 to 
1963 inclusive, and $4,000 from 
1964 to 1968 inclusive. Bidders to 
name the rate of interest, ex- 
pressed in a multiple of 4% or 1/10 
of 1%. Principal and _ interest 
(M-N) payable at the State Bank 
of Ontario, Ontario. The approv- 
ing opinion of Vandewater, Sykes, 
Heckler & Galloway, of New York 
City, will be furnished to the pur- 


follows: 


$40,000 as 5s. Due on May 1 from 
1952 to 1955 inclusive. 
85,000 as 1%s. Due on May 1 
from 1956 to 1962 inclusive. 
150,000 as 2s. Due on May 1 
from 1963 to 1968 inclusive. 


Dated Nov. 1, 1949. The second 
highest bidder was First Securi- 
ties Corp., Durham, and Byrne 
and Phelps, Inc., jointly, for $50,- 
000 as 4s; $40,000 as 1's; $110,- 
000 as 2s, and $75,000 as 2%s, at 
a price of 100.18. 


Pasquotank County (P. O. 
Elizabeth City), N. C. 
Bond Sale—The $420,000 school 
building bonds offered Nov. 15— 
v. 170, p. 1963—were awarded to 
the Branch Banking & Trust Co., 
of Wilson, at a price of 100.05, a 
basis of about 2.09%, as follows: 
$100,000 as 6s. Due on May 1 
from 1951 to 1958 inclusive. 
145,000 as 2s. Due on May 1, 
1959 to 1964 inclusive. 
75,000 as 214s. Due on May 1 
from 1965 to 1967 inclusive. 





building bonds offered Nov. 17— 
v. 170, p. 1962—-were awarded to | 
a group composed of George B. | 
Gibbons & Co., Inc., Chas. E. Wei- 
gold & Co., Wood, Struthers & | 
Co., all of New York, and Sage, 
Rutty & Co., of Rochester, as 2.20s, | 
at a price of 100.71, a basis of | 
about 2.14%. Dated Nov. 1, 1949 
and due on Nov. 1 from 1950 to 
1979 inclusive. Second high bid | 
cf 100.32 for 2.20s, was made by a' 
group composed of Roosevelt & 
Cross, Manufacturers & Traders 
Trust Co., E. H. Rollins & Sons, 
and Hornblower & Weeks. 


New Paltz, N. Y. 

Bond Offering——rdward C. El- 
more, Village Treasurer, will re- 
ceive sealed bids until noon (EST) 
on Nov. 23 for the purchase of 
$65,000 not to exceed 5% interest 
i vement coupon or registered 
bonds. Dated Nov. 1, 1949. De- 
nomination $1,000. Due on Nov. 
1, as follows: $3,000 from 1950 to 
1964 inclusive, and $4,000 from 
1965 to 1969 inclusive. Principal 
and interest (M-N) payable at the 
Huguenot National Bank, New 
Paltz. Bidders to name the rate 
of interest, expressed in a mul- 
tiple of 1/10 or % of 1%. The 
approving opinion of Sullivan, 
Donovan & Heenehan, of New 
York City, will be furnished to 
the purchaser without cost. A 
certified check for $1,300, payable 
to the Village, is required. 


New York City Housing Authority, 
New York 

Note Offering—-Thomas F. Far- 
reli, Chairman, will receive sealed 
bids until noon (EST) on Nov. 22 
for the purchase of $31,935,000 
notes. Dated Dec. 15, 1949. Due 
on June 15, 1950. The approving 
opinion of Caldwell, Marshall 
Trimble & Mitchell, of New York 
City, will be furnished to the pur- 
chaser by the Authority. 


Niskayuna Sewer District No. 1 
(P. O. Schenectady), N. Y. 

Bond Offering — Harold'N. 
Rowe, Town Supervisor, will re- 
ceive sealed bids at the office of 
Roy W. Peters, 514 State Street, 
Schenectady; until 11 a.m. (EST) 
on Nov. 30 for the purchase of 
$6,700 not to exceed 5% interest 
sewer, extension No. 12 coupon 
or registered bonds. Dated Sept. 
1, 1949. Denominations $350 and 
$300. Due on March 1, as follows: 
$350 from 1951 to 1964 inclusive, 
and $300 from 1965 to 1970 inclu- 
sive. Principal and interest (M-S) 





chaser without cost. A certified 
check for $1,240, payable to the 
Town, is required. 


Oyster Bay Union Free Sch. Dist. 
No. 21 (P. O. Bethpage), N.Y. 


Bond Sale — The $1,440,000 
school 1949 bonds offered Nov. 16 
—v. 170, p. 1850—were awarded 
to the Franklin National Bank, 
of Franklin Square, as 2.60s, at a 
price of 100.43, a basis of about 
2.56%. Dated Dec. 1, 1949. Due 
on Dec. 1 from 1950 to 1969 in- 
clusive. 


Yorktown (P. O. Yorktown 
Heights), N. Y. 


Bond Sale — The $47,500 town 
garage 1949 bonds offered Nov. 15 
—v. 170, p. 1963—were awarded 
to R. D. White & Co., of New 
York, as 1.60s, at a price of 100.12, 
a basis of about 1.57%. Dated 
Oct. 1, 1949. Due on Oct. 1 from 
1950 to 1959 inclusive. 


NORTH CAROLINA 


Blowing Rock, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Ra- 
leigh, until 11 a.m. (EST) on Nov. 
29 for the purchase of $20,000 
not to exceed 6% interest water 
coupon bonds. Dated Dec. 1, 1949. 
Denomination $500. Due on June 
1. as follows: $1,000 from 1952 to 
1958 inclusive; $500 from 1959 to 
1966 inclusive, and $1,000 from 
1967 to 1975 inclusive. Bidders 
to name the rate of interest, ex- 
pressed in a multiple of %4 of 1%. 
Principal and interest (J-D) pay- 
able in New York City. The ap- 
proving opinion of Reed, Hoyt & 
Washburn, of New York City, will 
be furnished to the purchaser. A 
certified check for $400, payable 
to the State Treasurer, is required. | 


100,000 as Is. Due on May 1 
from 1968 to 1971 inclusive. 


Dated Nov. 1, 1949. The second 
highest bidder was R. S. Dickson 
& Co., J. Lee Peeler & Co., Vance 
Securities Corp., Greensboro, and 
R. S. Hays & Co., jointly, for $50,- 
900 as 5°4s; $145,000 as 1%4s; $125,- 
000 as 2s. and $100,000 as 2\%s, at 
a price of 100.03. 


St. Pauls, N. C. 

Bond Offering—W. E. Easter- 
ling, Secretary of the Local Gov- 
ernment Commission, will receive 
sealed bids at his office in Raleigh 
until 11 a.m. (EST) on Nov. 22 
for the purchase of $41,000 not to 
exceed 6% interest coupon bonds, 
divided as follows: 


$34,000 water and sewer bonds. 
Due on June 1, as follows: 
$1,000 from 1952 to 1960 in- 
clusive; $1,500 from 1961 to 
1965 inclusive; and $2,500 
from 1966 to 1972 inclusive. 

7,000 street improvement bonds. 
Due on June 1, as follows: 
$500 from 1952 to 1955 inclu- 
sive. and $1,000 from 1956 to 
1960 inclusive. 


Dated Dec. 1, 1949. Denomina- 
tion $500. Principal and interest 
(J-D) payable in New York City. 
Bidders to name the rate of in- 
terest, expressed in a multiple of 
Y% of 1%. The approving opinion 
of Mitchell & Pershing of New 
York City, will be furnished to 
the purchaser. A certified check 
for $820, payable to the State 
Treasurer, is required. 


Bay Village, Ohio 

Bond Offering — Glen L. Gan- 
vard, Village Clerk, will receive 
sealed bids until noon (EST) on 
Dec. 5 for the purchase of $123,- 
200 3% street improvement, 
Special Assessment 1949 bonds. 

Faison, N. C. | Dated Dec. 1, 1949. Denomination 
_ Bond Offering—W. E. Easter- | $1,000, except one for $200. Due 
ling, Secretary of the Local Gov-|on Dee. 1, as follows: $11,200 in 
ernment Commission, will receive | 1951: $12,000 from 1952 to 1956 
sealed bids at his office in Ra-| inclusive, and $13,000 from 1957 
leigh, until 10 a.m. (EST) on Nov. | to 1960 inclusive. Bidders to name 
22 for the purchase of $30,000 not | the rate of interest, expressed in 
to exceed 6% interest water and |a multiple of % of 1%. Principal 
sewer coupon bonds. Dated Dec. | and interest (J-D) payable at the 
1, 1949. Denomination $1,000. Due | Rocky River branch of the Na- 
on June 1, as follows: $1,000 from tional City Bank, Cleveland. The 
1951 to 1964 inclusive, and $2,000! approving opinion of Squire, 
from 1965 to 1972 inclusive. Prin-| Sanders & Dempsey, of Cleve- 
cipal and interest (J-D) payable land, will be furnished at the ex- 
in New York City. Bidders to! pénse of the Village. A certified 
name the rate of interest, ex- check for $1.500, payable to the 
pressed in a multiple of % of 1%. | Village, is required. 








J. Lee Peeier & VCo., of Durham, 
and the Vance Securities Corp., of 
Greensboro, jointly, at a price of 
100 008, a basis of about 2.07%, as 


of New York, Weeden & Co., of! on Sept. 1 from 1951 to 1975 in- 


San Francisco. The [Illinois Com-/|clusive. Principal and _ interest 
pany, of Chicago, Robert W.|(M-S) payable at the County 
Baird & Co., of Milwaukee, Julien | Treasurer’s office. Bidders to 


Collins & Co., of Chicago, Hirsch! name the rate of interest, ex- 
& Co., J. G. White & Co., Inc.,| pressed in a multiple of %4 of 1%. 
hoth of New York, Kebbon Mc- $¥A certified check for 1% of the 
Cormick & Co., of Chicago, New-| bonds, payable to the Board of 
hard, Cook & Co., of St. Louis,|;County Commissioners, is re- 
| Mackey, Dunn & Co., of New) quired. 


| York, Ohio Co., of Columbus, Jackson Twp. Local Sch. Dist. 





|Paul H. Davis & Co., Detmer & 
Co., both of Chicago, Andrew & 
Wells, Inc., of New York, Piper 
Jaffray & Hopwood, of Minne- 
apolis, G. C. Haas & Co., of New 


(P. O. Jackson), Ohio 


Bond Offering — India Burrs, 
Clerk of the Board of Education, 
| will receive sealed bids until noon 


| York, Magnus & Co., of Cincin-| (EST) or Dec. 1 for the purchase 
nati, Mullaney, Wells & Co., of | Of $21,060 3% building bonds. 
Chicago, Curtiss, House & Co.,! Dated March 1, 1949. Derorina- 
Ginther & Co., both of Cleveland, | tion $1,000 and $500. Due $500 
C. A. Ashmun Co., of Minne- | 0n June 30 and Dec. 31 from 1950 
apolis, Wheelock & Cummins, of | to 1954 inclusive; $500 on June 30 
Pes Moines, Robert Hawkins & | and $1,000 on Dec. 31 in 1955; 
Co. of Boston, Channer Securities | $500 on June 39 and Dec. 31 from 
Co., of Chicago, and Cunningham | 1956 to 1964 inclusive; $500 on 
& Co., of Cleveland, at a price of | June 30, and $1,000 on Dec. 31, 
par, a basis of about 1.96%, as| 1965, and $500 on June 30 and 
follows: | Dec. 31 from 1966 to 1969 inclu- 
$640,000 as 3s. Due on Feb. | sive. Bidders to name the rate of 
inclusive. | of % of 1%. The approving opin- 
620,000 as 24s. Due on Feb. 1/100 of Peck, Shaffer & Williams, 
and Aug. 1 from 1954 to 1957 | of Cincinnati, will be furnished 
inclusive. __| to the purchaser without cost. A 
320,000 as 2%4s. Due on Feb. 1 | Ce'tified check for 1% of the 
and Aug. 1, 1958. | bonds bid for, _payable to the 
2,900,000 as 134s. Due on Feb. 1 | Beard of Education, is required. 


and Aug. 1 from 1959 to 1966 | Leetonia, Ohio 


inclusive. | Bond Sale The $14,461.25 
agers +g Ao: re eg — big ot | street improvement special assess- 
ree or; + See Sewy TO ment bonds offered Nov. 14— 
incrusive. v. 170, p. 1850—were awarded to 
Dated Nov. 1, 1949. the First Cleveland Corp., of 
Coluncbes, Ohio Cleveland, as 2s, at a price of 
Bond Offering — Agnes Brown | 100.62, a basis of about 1.91%. 
Cain, City Clerk, will recetve | Panag pg ba shite ee - a? l 
sealed bids until noon (EST) on| connG bighset A oe ar 
Nov. 30 for the purchase of $174,- | White & ton aire oe vy aig 
370.60 special assessment coupon of 100.54 " ze, . 
or registered bonds, divided as | — 





follows: | Mecca Twp. Local School District 
$162,000.00 Street Imp., Series No. | (P. O. Cortland), Ohio 
215 bonds. Dated Sept. 16, | _ Bond Offering—Robt. P. King, 


Due on Dec. 16, as follows: | Will receive sealed bids until noon 
$16,000 from 1951 to 1958 in-| (EST) on Dec. 3 for the purchase 
clusive, and $17,000 in 1959/|©f $12,000 not to exceed 4% in- 
and 1960. _| terest building bonds. Dated Dec. 
12,370.60 sanitary sewer, Series | 1, 1949. Denomination $400. Due 
No. 216 bonds. Dated Dec. | 5400 on May 1 and Nov. 1 from 
16, 1949. Denomination $1,- 1951 to 1965 inclusive. Bidders 
000, except one for $1,370.60.;to name the rate of interest, ex- 
Due on Dec. 16, as follows: | Pressed in a multiple of % of 1%. 
$2,370.60 in 1951; $2,000 in| The approving opinion of some 
1952 and 1953, and $3,000 in| ™arket attorney shall be_ fur- 
1954 and 1955. . nished by the purchaser, at~ his 
‘ +,.|0wn expense. A certified check 
sedidcers to name the rate. of in; | for $120, payable to the Board of 
V, of 1%. The approving opinion | ©4Ucation, is required. 
of Squire, Sanders & Dempsey, of Norwood, Ohio 
Cleveland, will be furnished to| Bond Sale Cancelled—The sale 
the purchaser. A certified check | of the $175,000 street improve- 
for 1% of the bonds, payable to" ment bonds, originally scheduled 
the City Treasurer, is required. for Nov. 18 has been cancelled. 
Bond Sale—The $60,000 relief, Port Washington, Ohio 
sanitary and storm sewer, Series|, Ron@ Sale — The $8,000. fire 
100, Spec. Assmt. notes offered | truck and fire fighting equipment 
Nov. 10—v. 170, p. 1850—were | bonds offered Oct. 1—v: 170, p. 
awarded to the Cleveland Corp.,|124; — were awarded to Ryah, 
cf Cleveland, as 6s, at a price Of Sutherland & Co, of Toledo, as: 
107.77, a basis of about 2.89%.| 21,4. at a price of 100.21, a basis 
Dated Dec. 1, 1949. Due on June 1,/ 07 about 3.47%. Dated June 1 
1952. The second highest bidder | 1949 Due on Dec. 1 from 1951 to 
was Sweney, Cartwright & Co..| 1965 inclusive. 


for 6s, at a price of 107.57. | Shaker Heights (P. O. 3400 
aker Heights . O. 
Bond Sale Post poned—rThe Lee Road, Cleveland 20), 


cs 
sale of the $100.000 m ot or! Ohio 


vehicle fund No. 6 limited tax | - . 
coupon or registered bonds, origi-| Be™d Offering—T. E. Cook, Di- 


; agi rector of Finance, will receive 
pany anced or tse 6. 1%, has | ealed bids until noon (EST) on 
a } Nov. 28 for the purchase of $250,- 

Findlay City Sch. Dist., Ohio (000 2% sewer and drain, Series 4 
Bond Offering — Scott Elsea, bonds. Dated Dec. 1, 1949. De- 
Clerk of the Board of Education, momination $1.000. Due $25,006 on 
will receive bids until Dee. 7 for | Oct. 1 from 1951 to 1960 inclusive. 
the purchase of $350,000 construc- Principal and interest (A-O) pay- 
tion bonds. These bonds were able at the Director of Fimance’s 
| authorized at the election held on | cffice. Bidders to name the rate 
_ Nov. 8. Dated Jan. 1, 1950. Due’ of interest, expressed in a mul- 
jin 20 years ‘tiple of % of 1%. These bonds 
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were authorized at the election 
held on Nov. 2, 1948. A certified 
check for $2,500 is required. 


Strongsville School District, Ohio 

Bond Offering—James H. Beam, 
Clerk of the Board of Education, 
will receive sealed bids until Dec. 
10 for the purchase of $125,000 
construction bonds. Dated Dec. 1, 
1949 and due from 1951 to 1970 
inclusive. The bonds were au- 
thorized at the Nov. 8 general 
election. 


Trumbull County (P. O. 
Warren), Ohio 


Bond Offering—Geo. G. John- 
son, Clerk of the Board of County 
Commissioners, will receive sealed 
bids until noon (EST) on Nov. 28 
for the purchase of $50,000 not to 
exceed 4% interest emergency 
poor relief bonds. Dated Nov. l, 
1949. Due on Sept. 1, as follows: 
$5,000 from 1951 to 1954 inclusive; 
$5,500 in 1955; $6,000 from 1956 
to 1958 inclusive, and $6,500 in 
1969. Bidders to name the rate of 
interest, expressed in a multiple 
of % of 1%. A certified check 
for $500, payable to the Board of 
County Commissioners, is re- 
quired. 


Warren, Ohio 


Bond Offering—Carrie Lovett, 
City Auditor, will receive sealed 
bids until noon (EST) on Nov. 21 
for the purchase of $32,741.87 3% 
Bonnie Brae S. E. improvement, 
special assessment bonds. Dated 
Nov. 15, 1949. One bond for $1,- 
741.87, others $1,000 each. Due 
Nov. 15, as follows: $3,741.87 in 
1951; $3,000, 1952 and 1953; $4,000 
in 1954; $3,000, 1955 and 1956; $4,- 
000 in 1957, and $3,000 from 1958 
to 1960 inclusive. Principal and 
interest (M-N) payable from taxes 
within the 10-mill limit, at the 
City Treasurer’s office. A certi- 
fied check -for 1% of the bonds, 
payable to order of the City, is 
required. Legality approved by 
Peck, Shaffer & Williams, of Cin- 
cinnati. 


Warren Twp. Sch. Dist. (P. O. 
Warren), Ohio 


Bond Sale—The $185,000 build- 
ing bonds offered Nov. 7—v. 170, 
p. 1850—were awarded to Strana- 
han, Harris & Co., Inc., of Toledo, 
as 2\%s, at a price of 101.80, a basis 
of about 2.07%. Dated Dec. 1, 1949. 
Due on Dec. 1 from 1951 to 1955 
inclusive. 


Washingtonville, Ohio 

Bond Offering — Margaret E. 
Spear, Village Clerk, will receive 
sealed bids until 7 p.m. (EST) on 
Dec. 7 for the purchase of $36,- 
575 3% street improvement, Spe- 
cial Assessment bonds. Dated 
Nov. 1, 1949. Denomination $1,000, 
except one for $575. Due on Nov. 
1, as follows: $1,575 in 1951; $1,- 
000 from 1952 to 1954 inclusive, 
and $2,000 from 1955 to 1970 in- 
clusive. Principal and _ interest 
(M-N) payable at the Citizens 
Savings Bark, Leetonia. The ap- 
proving opinion of Squires, Sand- 
ers & Dempsey. of Cleveland, will 
be furnished to the purchaser at 
the expense of the Village. A cer- 
tified check for $400, payable to 
the Village Clerk, is required. 


Woodlawn bs Cincinnati), 
10 

Bond Sale—The $15,000 munici- 
pal building bonds offered Nov. 9 
—v. 170, p. 1850—were awarded 
to the First Cleveland Corp., of 
Cleveland, as 2'4s, at a price of 
101.61, a basis of about 2.04%. 
Dated Oct: 1, 1949. Due on Oct. 1 
from 1951 to 1965 inclusive. The 
second highest bidder was J. A. 
White & Co., for 2%s, at a price 
of 100.86. 


Zanesville, Ohio 
Bond Sale — The $58,864.92 


street improvement property 
owners’ portion bonds offered 
Nov. 10—v. 170, p. 1851—were 


awarded to Fahey, Clark & Co., of 
Cleveland, as 142s, at a price of 
100.68. a basis of about 1.38%. 
Dated Spt. 1, 1949. Due on Sept. 1 
from 1951 to 1960 inclusive. The 
second highest bidder was Otis & 


OKLAHOMA 


Grandfield, Okla. 

Bond Offering—F. G. Patterson, 
City Manager, will receive sealed 
bids until Nov. 23 for the pur- 
chase of $19,500 water works 
ponds. These bonds were author- 
ized at the election held on 
Nov. 8. 


Leedey, Okla. 


Bond Offering — L. E. Sauter, 
Town Clerk, will receive sealed 
bids until 2 p.m. (CST) on Nov. 22 
fcr the purchase of $21,060 not to 
exceed 6% interest bonds, divided 
as follows: 


$15,000 water works improvement 
bonds. Due $1,000 from 1952 
to 1966 inclusive. 


6,000 street equipment bonds. 
Due $1,000 from 1952 to 1957 
inclusive. 

These bonds were authorized at 
the election held on Nov. 1. A 
certified check for 2% of the bid 
is required. 


Clackamas County School District 
No. 106 (P. O. Reute 1, 
Lake Grove), Ore. 
Bend Offering — Gladys T. 
Smith, District Clerk, will receive 
sealed bids until 8 p.m. (PST) on 
Nov. 21 for the purchase of $23,- 
000 not to exceed 6% interest 
school bonds. Dated Dec. 1, 1949. 
Due on Dee. 1, as follows: $1,000 
in 1950, and $2,000 from 1951 to 
i961 inclusive. Principal and in- 
terest (J-D) payable at the County 
Treasurer’s office, or at the fiscal 
agency of the state in New York 
City, at the option of the pur- 
chaser. The approving opinion of 
Winfree, McCulloch, Shuler & 


Prairie City, Ore. 


Bond Offering—George L. San- 
derson, City Recorder, will re- 
ceive sealed bids until 8 p.m. 
(PST) on Nov. 21 for the pur- 
chase of $5,000 not to exceed 4% 
interest town bonds. Dated March 
1, 1949. Denomination $1,000. 
Principal and interest (M-S) pay- 
able at the City Treasurer’s office. 
The approving opinion of Gordon 
& Wilson, of John Day, will be 
furnished to the purchaser. A cer- 
tified check for 2% of the bonds 
is required. 


Washington County Sch. Dist. No. 
70 (P. O. Hillsboro), Ore. 
Bond Sale—The $10,000 school 
bonds offered Oct. 3 — v. 170, p. 
1346—-were awarded to the Se- 
curity National Bank, of Beaver- 
ton, as 2%s, at a price of par. 


Yachats Water District, Ore. 

Bond Sale—The $35,000 water 
bonds offered Oct. 28—v. 170, p. 
1542—-were awarded to the Chas. 
N. Tripp Co., of Portland, as 3s, 
3%s and 34s. 


PENNSYLVANIA 


Hatboro School District, Pa. 

Bond Offering -— Alexander L. 
Parry, District Secretary, will re- 
ceive sealed bids until 8 p.m. 
(EST) on Dec. 1 for the purchase 
of $210,000 school bonds. These 
bonds were authorized at the elec- 
tion held on Sept. 13, 1949. 


Mars, Pa. 

Bond Sale—The $4,000 general 
cbligation bonds offered Oct. 3 
were awarded to Singer, Deane & 
Scribner, of Pittsburgh, at a price 
of 100.50. 


Olyphant, Pa. 
Bond Sale—The $60,000 3°4% 





Sayre, of Portland, will be fur- 
nished to the purchaser. A certi- 
fied check for $1,000 is required. 


Depoe Bay Rural Fire Protection 
District, Ore. 

Bond Sale — The $15,000 fire 
bonds offered Sept. 10—v. 170, p. 
839—were awarded to the North 
Lincoln Bank, of Taft, as 3s, at a 
price of par. Dated July 1, 1949. 
Due on July 1 from 1950 to 1959 
inclusive. The second highest 
bidder was the First National 
Bank, Portland, for 3s. ° 


Douglas County Sch. Dist. No. 71 
(P. O. Melrose Route, 
Roseburg), Ore. 


Bond Offering—H. V. Wooten, 
District Clerk, will receive sealed 
bids until 7:30 p.m. (PST) on 
Dec. 1 for the purchase of $65,000 
school coupon bonds. Dated Jan. 
1, 1950. Denomination $1,000. 
$5,000 on Jan. 1 from 1952 to 1964 
inclusive. Principal and interest 
payable at the County Treasurer’s 
office, or at the fiscal agency of 
the State in New York City, at 
the option of the purchaser. A 
certified check. for 5% of the bid, 
payable to the District, is re- 
auired. 


Kitsap County, South Kitsap 
Sch. Dist. No. 402 (P. O. 
Port Orchard), Ore. 


Bond Offering — Arthur Lund, 
County Treasurer, will receive 
sealed bids until 8 p.m. (PST) on 
Dec. 5 for the purchase of $45,- 
000 schocl bonds. 


Linn County Sch. Dist. No. 37 
(P. O. Shedd), Ore. 
Warrants Sale The $4,500 
school warrants offered Nov. 10— 
v. 170, p. 1851—were awarded to 
Blyth & Co., of Portland, as 14s, 


about 1.43%. 
Due on Jan. 1 from 1951 to 1955 
inclusive. 
Netarts Water District, Ore. 
Bond Sale—The $10,000 general 


the State Bond Commission, as 3s, 
at a price of 100.27. The second 
highest bidder was the First Na- 
tional Bank, Portland, for 4s, at a 





Co., for 14s, at a price of 100.03. 


price of 101.32. 


obligation bonds offered Nov. 9— | 
v. 170, p. 1746—were awarded tO | sive of accrued -interest) not less | 


refunding bonds offered Nov. 9— 


thority or- pursuant to certain 
covenants of the Authority con- 
tained in the resolution, or after 
Dec. 15, 1952. Principal and in- 
terest (J-D) payable at the Gi- 
rard Trust Co. Philadelphia, 
Fiscal Agent of the Authority, or, 
at the option of the holder, at the 
agency of the Authority, in New 
York City. The approving opin- 
ion of Morgan, Lewis & Bockius, 
of Philadelphia, and of Fairfax 
Leary, Jr., general counsel for 
the Authority, will be furnished to 
the purchaser without cost. A 
certified check for $300,000, pay- 
able to the Authority, is required. 


Philadelphia, Pa. 

Bond Sale — The $1,850,000 re- 
funding bonds offered Nov. 17— 
v. 170, p. 1746—-were awarded to 
a group composed of Lehman 
Bros. and C. J. Devine & Co., 
both of New York, and Moncure 
Biddle & Co., of Philadelphia, at 
a price of 100.351, a net interest 
cost of about 1.7002%, as follows: 


$496,000 4s. Due on July 1 fgom 
1951 to 1954 inclusive. 

1,354,000 1%s. Due on July 1 
from 1955 to 1965 inclusive. 


The bonds are dated Dec. 1, 
1949. Second high bid of 100.306 
for $496,000 4s and $1,354,000 12s, 
or a net cost of about 1.705%, was 
made by an account composed of 
the Chemical Bank & Trust Co., 
and Equitable Securities Corp. 


Sewickley Twp. (P. O. 
Greensburg), Pa. 

Bond Sale—The $50,000 funding 
and improvement bonds offered 
Nov. 15—v. 170, p. 185l1—were 
awarded to S. K. Cunningham & 
Co., and George G. Applegate & 
Co., both of Pittsburgh, jointly, as 
2%s, at a price of 100.51, a basis 





|v. 170, p. 1851—were awarded to 
Byrne and Phelps, Inc., of New 
York, at a price of 100.10, a basis 
\of about 3.73%. Dated June 1, 
1949. Due on Dec. 1 from 1953 to 
1964 inclusive. 


| Olyphant Sch. Dist., Pa. 

| Bond Sale—The $42,000 334% 
| refunding bonds offered Nov. 9 
|—v. 170, p. 1851—were awarded 
| to Fox, Reusch & Co., of Cincin- 
/nati, at a price of 100.10, a basis 
of about 3.73%. Dated June 1, 
1949. Due on Dec. 1 from 1953 to 
1959 inclusive. 


Pennsylvania State Highway and 
Bridge Authority (P. O. 
Harrisburg), Pa. 
| Bond Offering—Ray F. Smock, 
Secretary of the Authority, will 
receive sealed bids until 12:30 p.m. 
(EST) on Dec. 1 for the purchase 
of $15,000,000 not to exceed 4% 
interest highway and bridge, Se- 
ries 1949 coupon bonds. Dated 
| Dec. 15, 1949. Denomination $1,- 
/000. The bonds will mature se- 
| rially each year, commencing Dec. 
| 15, 1953, and ending Dec. 15, 1961, 
'in such amounts, and shall bear 
| such rate or rates of interest pay- 
able semi-annually on June 15 
and Dec. 15 in each year, as shall 
be fixed by the purchaser in his 
proposal for the purchase of the 
| bonds provided: (1) $15,000,000 
| principal amount of the bonds 
| shall mature serially on Dec. 15, 
, 1953 and ending Dec. 15, 1961, in 
such amounts that the maximum 
| principal and interest require- 
| ments on said principal amount of 
| bonds for any one of the years 
|ended Dec. 15, 1953 to Dec. 15, 





|auirements thereon for any such 
‘year by more than $40,000; (2) 


at a price of 100.18, a basis Of | no interest rate shall be sepecified | 
Dated Dec. 1, 1949.| which is not a multiple of 1/10 


or ¥% of 1%; (3) all bonds ma- 
| turing on the same date date shall 


| bear the same rate of interest, | 


land (4) no bonds shall bear in- 


terest at more than one rate. Sub- | 
|ject to the foregoing, proposals 


may be made at a price (exclu- 


\than 98%% of the principal 
amount of the bonds, and pro- 


posals may specify any number of 


interest rates. The bonds will be 


maturity at the option of the Au-~ 


1961, shall not exceed the mini- | 
|mum principal and interest re-| 


— to redemption prior to 


of about 2.20%. Dated Dec. 1, 
1949. Due on Dec. 1 from 1951 to 
1969 inclusive. The second highest 
| bidder was Fauset, Steel & Co., 
ve 214s, at a price of 101.52. 

| 

| 


SOUTH CAROLINA 


Spartanburg County (P. O. 
Spartanburg), S.C. 


Bond Offering—R. H. Ashmore, 
Clerk of the County Board, will 
receive sealed bids until 11 a.m. 
(EST) on Nov. 28 for the pur- 
chase of $200,000 not to exceed 
3% interest road improvement Se- 
ries L coupon bonds. Dated Dec. 
1, 1949. Denomination $1,000. 
Due on Dec. 1, as follows: $10,- 
000 from 1951 to 1956 inclusive, 
and $20,000 from 1957 to 1963 in- 
clusive. Principal and _ interest 
(J-D) payable at the Central 
Hanover Bank & Trust Co., New 
York City. Bidders to name the 
rate of interest, expressed in a 
multiple of 44 of 1%. The ap- 
proving opinion of Reed, Hoyt & 
Washburn, of New York City, will 
be furnished to the. purchaser 
without cost. A certified check 
for 2% of the bonds, payable to 
the County, is required. 


York County, Ebinport Con. 
Sch. Dist. No. 53 (P. O. 











Denomination $1,000. Due on Dec. 
1, as follows: $4,000 from 1950 to 
1962 inclusive; $3,000 in 1963 and 
1964, and $2,000 in 1965. Bonds 
maturing in 1960 and subsequent 
years will be redeemable on Dec. 
1, 1959, and any interest payment 
date thereafter at par. Bidders to 
name the rate of interest, ex-: 
pressed in a multiple of 4 or 1/10 
of 1%. The approving opinion of 
Dorsey, Colman, Barker, Scott & 
Barber, ef Minneapolis, will be 
furnished to the purchaser. A 
certified check for $1,200 is re- 
quired. 


Dell Rapids, S. Dak. 


Bond Offering — M. E. Wicks,. 
City Treasurer, will receive sealed: 
bids until Nov. 28 for the purchase 
of $25,000 Park Pavilion bonds. 
Dated Dec. 15, 1949. Denomina-' 
ticn $500. Due on Dec. 15, as fol- 
lows: $2,000 from 1950 to 1961 
inclusive, and $1,000 in 1962. Prin- 
cipal and interest payable at the 
City Treasurer’s office. 


Watertown Sch. Dist., S. Dak. 


Bond Offering—Mabcl Hanson, 
Clerk of the Board of Education, 
will receive sealed bids until 8:30 
p.m. (CST) on Nov. 30 for the 
purchase of $325,000 not to exceed 
2% interest building bonds. Dated 
Dec. 1, 1949. Due on Dec. 1, as 
follows: $15,000 in 1951; $30,000 
in 1952, and $35,000 from 1953 to 
1960 inclusive. Bidders to nafne 
the rate of interest, expressed in 
a multiple of % or 1/10 of 1%. 
Principal and interest (J-D) pay- 
able at any suitable bank or trust 
company designated by the pur- 
chaser. The approving opinion of 
Faegre & Benson, of Minneapolis, 
will be furnished to the purchaser 
at the expense of the District. A 
certified check for $5,000, payable 
to the District, is required. 


TENNESSEE 


Harriman, Tenn. 


Bond Sale—The $250,000 elec- 
tric system revenue, Series B 
bonds offered Nov. 10—v. 170, p. 
1851—were awarded to the Hamil- 
ton National Bank, of Chatta- 
nooga, and Associates, on a bid 
reflecting a net interest cost of 
about 1.77%. Dated June 1, 1949. 
Due on June 1 from 1951 to 1959 
inclusive. The second highest bid- 
der was John Nuveen & Co., on 
a bid reflecting a net interest cost 
of about 1.78%. 


Shelby County, White Haven 
Utility District (P. O. 
Memphis), Tenn. 

Bond Offering—R. E. Palmev, 
Jr., Secretary of the Board of 
Commissioners, will receive sealed 
bids until 2 p.m. (CST) on Dec. 6 
for the purchase of $550,000 not to 
exceed 4% interest water and fire 
protection system revenue bonds. 
Dated Nov. 1, 1949. Denomination 
$1,000. Due Nov. 1, as follows: 
$5.000 in 1955 to 1957, $10,000 in 
1958 to 1963, $15.000 in 1964 to 
1967, $20,000 in 1968 to 1970, $25,- 
000 in 19/1 to 1973, $30,000 in 1974 





York), S.C. 


Bonds Sold——-An issue of $175,- 
000 school bonds has been sold to 
the Interstate Securities Corp., of 
Charlotte, and Associates, as fol- 
lows: 


$56,000 as 2%s. Due on March 1 
from 1951 to 1957 inclusive. 
17,000 as 2s. Due on March 1 
in 1958 and 1959. 
46,000 as 24s. Due on March 1 
from 1960 to 1963 inclusive. 
56,000 as 2's. Due on March 
1 from 1964 to 1969 inclusive. 
| Dated Sept. 1, 1949. Denomina- 
| tion $1,000. Principal and interest 
| (M-S) payable at the Chase Na- 
|'tional Bank, New York. Legality 
approved by Sinkler, Gibbs & 
| Simons, of Charleston. 


SOUTH DAKOTA 


Bristol, S. Dak. 
Bond Offering — Leo Clemen, 
City Auditor, will receive sealed 
bids until 8 p.m. (CST) on Nov. 





25 for the purchase of $60,000 not 
interest sewer 
bonds. Dated Dec. 1, 1949. 


to exceed 244% 


| coupon 


to 1979, and $100,000 in 1980. 
Bonds maturing on and after Nov. 
1, 1960, are redeemable at the op- 
tien of the District on Nov. l, 
1959, or on any interest payment 
date therafter, as a whole or in 
part, in inverse order of numbers 
and maturities (by lot within a 
maturity) at 105% if redeemed on 
or before Nov. 1, 1961; at 104% if 
redeemed on or before Novy. 1, 
1964; at 103% if redeemed on or 
before Nov. 1, 1967; at 102% if 
redeemed on or before Nov. 1, 
1970; at 101% if redeemed on or 
before Nov. 1, 1973, and without 
premium if redeemed thereafter. 
Ilo more than three coupon rates, 
in multiples of % of 1%, may be 
specified for the issue, and no rate 
to apply to less than a complete 
maturity. Interest M-N. The ap- 
| proving opinion of Caldwell, Mar- 
| shall, Trimble & Mitchell of New 
| York City, will be furnished to 
'the purchaser by the District. A 
| certified check for $11,000, pay- 
‘able to the District, is required 
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El P. County (P. O. in 1964. Principal and interest : ® 
ee el El Paso), Texas (J-D) payable at the County| Federal Reserve September Business Index 


Bonds Sold—-R. A. Underwood 
& Co., of Dallas, has purchased 
$25,000 street improvement bonds, 
being part of an authorized issue 
of $75,900. 

Bay City, Texas 

Bond Saie—The $600,000 water 
works and sewer system revenue 
bonds offered Nov. 10 were 
awarded to a syndicate composed 
of B. V. Christie & Co., of Hous- 
ton, Shields « Co., W. E. Hutton 
R Co., both of New York, and 
Walter, Woody & Heimerdinger, 
of Cincinnati, at a price of 100.05, 
2 basis of about 2.68%, as follows: 
$511,000 as 2%4s. Due on Dec. 1 

from 1951 to 1976 inclusive. 
89,000 as 2'2s. Due on Dec. 1 
from 1977 to 1979 inclusive. 

The second highest bidder was 
‘JInderwood, Neuhaus & Co., and 
First Southwest Co., Dallas, 
jointly. on a bid reflecting a net 
interest cost of about 2.69%. 

Bonds are dated Dec. 1, 1949. 
Denomination $1,000. Due on 
Dec. 1, as follows: $5,000 in 1951, 
$14,000 in 1952 and 1953, $15,- 
900 in 1954 and 1955, $16,000 in 
7956 and 1957, $17,000 in 1958 and 
7959, $13,000 in 1960 and 196i, 
$19,000 in 1962 and 1963, $20,000 
im 1964 and 1965, $21,000 in 1966, 
$22,000 in 1967 and 1968, $23,000 
ist 1969, $24,000 in 1970 and 1971, 
$25,000 in 1972, $26,00C in 1973 
and 1974, $27,600 in 1975, $28,- 
900 in 1976, $29,000 in 1977, and 
$30,000 in 1978 and 1979. The 
City reserves the right to cali for 
prior redemption all bonds ma- 
turing Dec. 1, 1965 and after, in 
gmverse numerical order on Dec. 
i, 1964, or on any interest pay- 
img date thereafter at par and 
accrued interest. Principal and 
interest (J-D) payable at the 
first National Bank, Bay City. 
Gegality approved by Chapman 
& Cutler, of Chicago. 


Bonham Indep. Sch. Dist., Texas 

Bonds Sold—An issue of $460,- 
000 school bonds has been sold to 
the Equitable Securities Corp. on 
a bid reflecting a net interest cost 
of about 2.64%, 
Due from 1950 to 1979 inclusive. 


Dennison, Texas 

Bond Sale—The $180,000 street 
improvement bonds offered Nov. 
i0 were awarded to Moss, Moore 
& Co., of Dallas, and Braun, Bos- 
worth & Co., Inc., jointly, on a 
bid reflecting a net interest cost 
of about 2.48%. The second high- 
est bidder was George K. Baum & 
Co., on a bid reflecting a net in- 
terest cost of about 2.55%. 

Bonds are dated Nov. 1, 1949. 
Due on Jan. 1, as folluws: $6,- 
000 in 1961; $5,000 in 1962; $11.- 
000 in 1963 and 1964; $10,009 in 
3965; $11,000 in 1966; $12,000 from 
1967 to 1969 inclusive; $13,000 in 
31970 and 1971; $12.000 in 1972; 
$14,000 in 1973; $15,000 in 1974, 
and $23,000 in 1975. The bonds 
are optional on Jan. 1, 1961. 
Principal and interest (J-J) pay- 
able at the Mercantile National 
Bank, Dallas. Legality approved 
by McCall, Parkhurst & Crowe, 
of Dallas. 


DIVIDEND NOTICE 


L Ganvtort Con, 


The Board of Directors of 
The Davison Chemical 
Corporation has declaied 
a quarterly dividend of 
Thirty-seven and one-half 
cents ($.37 42 ) per share en 
its capital stock, payable 
December 31, 1949, to 
stockholders of record at 
the close of business De- 
cember 9, 1949. 

M. C. Roop, Secretary 
Baltimore 3, Md. 
November 17, 1949 
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for 2144s and 24s. | 


Bond Offering — The County 
Auditor will receive sealed bids 
until 2 p.m. (CST) on Dec. 12 for 
the purchase of $150,000 hospital 





bonds. These bonds were author- 
ized at the election held on 
Nov. 8. 


Hardin County Road Dist. No. 3-A 
(P.°O. Kountze), fexas 

Bond Sale—The $575,000 road 
bonds offered Nov. 14 — v. 179, 
p. 1964—-were awarded to the Co- 
lumbian Securities Corp., of 
Texas, of San Antonio, Shields & 
Co., of New York, and B. V. 
Cheistie & Co., of Houston, joint- 
iv, on a bid reftecting a net inter- 
est cost of about 2.39'%, as follows: 


$191,000 as 24s. Due on Dec. 10 
from 1950 to 1957 inclusive. 
209,000 as 24s. Due on Dec. 10 
from 1958 to 1964 inclusive. 
175,000 as 242s. Due on Dec. 10 
from 1965 to 1969 inclusive. 
Dated Dec. 10, 1949. 


. 
Mason, Texas 

Bonds Soid—An issue of $150,- 
00 water and sewer bonds has 
oeen sold to the Central Invest- 
ment Co., of Texas., of San An- 
tonio, as 344s and 3%4s. Dated 
Oct. 15, 1949. Due on April 15 
from 1951 to 1979 inclusive. Op- 
tional April 15, 1965. 


Moore County (P. O. 
Dumas), fexas 
Bond Sold—An issue of $115,000 
read bonds has been sold to the 
first Southwest Co., and the Dal- 
sas Union Trust Co. both of Dallas, 
jointly, at a price of 100.15. 


Navarro County (P. O. 
Corsicana), Texas 

Bond Sate—The $540. 000 Junior 
Collebe District Building, Se- 
ries 1949 bonds offered Nov. 10— 
v. 170, p. 1852—-were awarded to 
the Equitable Securities Corp., 
Braun, Bosworth & Co., Inc., and 
the Columbian Securities Corp. of 
Texas, of San Antonio, jointly, on 
2 bid reflecting a net interest cost 

of about 2.27%, as follows: 


$84,000 as 3s. Due on Dec. 
from 1950 to 1953 inclusive. 

287,000 as 2s. Due on Dec. 15 
from 1954 to 1964 inclusive. 

169,000 as 2'%%s. Due on Dec, 1 
from 1965 to 1969 inclusive. 


Dated Dec. 15, 1949. Denomina- 
tion $1,000. Principal and interest 
payable at the First National 
Bank, Corsicana. Legality ap- 
proved by McCall, Parkhurst & 
Crowe, of Dallas. The second 
highest bidder was B. J. Van In- 
gen & Co., R. J. Edwards, Inc.., 
and Louis B. Henry Investments, 
Dallas, jointly, for $469,000 as 
2%s, and $71,000 as 214s, on a bid 
reflecting a net interest cost of 
about 2.29%. 


Orangefield Indep. Sch. Dist., 
Texas 

Bond Sale—The $40.000 school 
house bonds offered Nov. 9—v. 
170, p. 1852—were awarded to 
Fridley & Hess, of Houston, as 
2%4s. Dated Dec. 1, 1949. Due on 
Dec. 1 from 1950 to 1964 inclu- 
sive. , 
Pasadena Indep. Sch. Dist., Texas 
| Bend Offering — The School 
Board will receive sealed bids 
until Dec. 1 for the purchase of 
$760.000 building bonds. These 
bonds were authorized at the 
election held on Nov. 8. 


Slaton, Tex. 

Bonds Sold—An issue of $40,000 
street improvement bonds has 
been sold to M. A. Hagberg & 
Co. and Hatcher & Co., both of 
Dallas, jointly, at a price of 100.13. 
These bonds were authorized at 
the election held on April 5. 


WASHINGTON 


Chelan County, Cashmere Sch. Dist. 
No. 122 (P. O. Wenatchee), 
Washington 

Bond Offering — Tom. E. Mc- 
| Koin, County Treasurer. will re- 
|ceive sealed hids until 2 ‘p.m. 
| (PST) on Nov. 28 for the purchase 
| of $125,000 not to exceed 4% in- 
| terest school bonds. Dated Dec. 1, 

1949. Denomination $1,000. Due on 
Dec. 1, as follows: $9,000 from 
'1951 to 1963 inclusive, and $8,000 
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Treasurer’s office. A certified 
check for 5% of the amount bid 
is required. 


Lewis County, Adna Sch. Dist. 
No. 226 (P. O. Chehalis), 
Washington 

Bond Sale — The $30,000 im- 
provement bonds offered Nov. 12) 
—v. 170, p. 1852—-were awarded | 
to the State, as 2.35s, at a price of | 
par. Dated Dec. 31, 1949. The sec- | 
ond highest bidder was Security 
State Bank, Chehalis, for 2.40s. 

WISCONSIN 
Kiel, Wis. 

Bond Sale—The $50,000 sewage 
system mortgage revenue bonds 
offered Nov. 15—v. 170, p. 1748— 
were awarded to the Milwaukee 
Co., of Milwaukee, as 2s, at a 
price of 100.13. The second high- 
est bidder was Central Republic 
Co., Chicago, for 2s, at a price 
of 101.53. 

La Crosse, Wis. 

Bond Sale—The $250,000 sewer 
bonds offered Nov. 15 — v. 179, 
p. 1852 — were awarded to the 
Continental !Hinois National Bank 
& Trust Co., and C. F. Childs & 
Co., beth of Chicago, jointly, as 
1%s, at a price of 100.73, a basis 
of about 1.10%. Dated Dec. 31, 
1949. The second highest bidder 
was First National Bank, Chicago, 
and Robert W. Baird & Co., joint- 
ly, for 1%s, at a price of 100.71. 

Slinger, Wis. 

Bond Offering—Lionel J. Bull, 
Village Cierk, will receive sealed 
bids until 8 p.m. (CST) on Dec. 6 
for the purchase of $50,000 not 
to exceed 3% interest sewer bonds. 
Dated Nov. 1, 1949. Denomination 
$1,000. Due on May 1, as follows: 
$2,000 from 1950 to 1959 inclusive, 
and $3,000 from 1960 to 1969 in- 
clusive. Principal and interest 
(M-N) payable at the Village 
Treasurer's office. Bidders to name 
the rate of interest, expressed in 
a multiple of 4 of 1%. The ap- 
proving opinion of Chapman & 
Cutler, of Chicago, will be fur- 
nished to the purchaser at the ex- 
pense of the Village. A certified 
check for $2,000, payabie to the 
Village Treasurer, is reauired. 


CANADA 


BRITISH COLUMBIA 


New Westminster, B. C. 

Debenture Offering—Wilfred A. 

Greene, City Comptroller, wil! re- 

ceive sealed bids until 2 p.m 

(PST) on Nov. 28 for the pur- 

chase of $249,267.95 debentures, 

Givided as follews: 

$3,000.00 244% victory heights 
sewer system bonds. Due $1,- 
006 on Dec. 1 from 1950 to 
1952 inclusive. 

5,000.00 2°4% victory heights 
sewerage system bonds. Due 
$1,000 on Dec. 1 from 1953 to 
1957 inclusive. 

27,697.64 3% victory heights sew- 
erage system bonds. Due on 
Dec. 1, as follows: $1,000 from 
1958 to 1970 inclusive; $2,000 
from 1971 to 1976 inclusive, 
and $2,697.64 in 1977. 

300.00 2%% sewer extension 
bonds. Due $100 on Dec. 1 
from 1950 to 1952 inclusive. 

500.00 2%% sewer extension 
bonds. Due $100 on Dec. 1 
from 1953 to 1957 inclusive. 

2,770.31 3% sewer extension 
bonds. Due on Dec. 1, as fol- 
lows: $100 from 1958 to 1971 
inclusive; $200 from 1972 to 
1976 inclusive, and $370.31 in 
1977. 

210,000.00 334% sapperton Sewer 
bonds. Due Dec. 1, as follows: 
$4,000 in 1950 and 1951, $4.- | 
506 in 1952 to 1954, $5,000 in | 
1955 to 1957, $5,500 in 1958 | 
and 1959, $6,000 in 1960 to} 
1962, $6,500 in 1963 and 1964, | 
$7,000 in 1965 and 1968, $7.- | 
500 in 1967 and 1968, $8,000 in | 
1969, $8,500 in 1970 and 1971, | 
$9,000 in 1972 and 1973, $9,- | 
500 in 1974 and 1975, $10,000 | 
in 1979. Principal and inter- 
est (J-D) payable at various | 








Montreal in Canada. 


The Board of Governors of the Federal Reserve System issued 
on Oct. 28 its monthly indexes of industrial production, factory 
einployment and payrolls, ete. The indexes for September together 
with a month and a year 20, follow: 


BUSINESS INDEXES 


1939 average = 100 for factory employment and payrolls; 


1923-25 average — 
1935-39 average 


100 for construction contracts; 
100 for all other series, 





Adjusted for Withant 
Seasonal Variation Seasonal! Adjustmevt 
——1949-—__ 1948 ——1949 1943 
Sept. Aug. Sept. Sept. Auz. Sept. 
Industrial production— 
, ke NES ee 4172 170 192 4177 173 197 
Manufactures— E 
een RE A 7182 177 199 +186 130 203 
TE SF 4197 192 225 +199 194 22% 
ND ii pitino neem +170 1€5 178 7176 169 185 
I cata ten tilda easiest tn dnc 7119 129 156 4123 134 160 
Construction contracts, vaine— 
RRA STE aie eR Sa ae EA 7247 ©229 193 +248 £238 195 
PeeemeneD oo +254 223 165 +254 $226 165 
I EE ee 6 eae +242 230 216 7244 248 218 
Employment— 
Total Nonagricultural : i? 4142.2 141. 147.0 7143.6 142.1 148.4 
Total factory -___-_ ‘ 7141.1 140. 156.1 7143.8 141.3 158.9 
Factory payrolls, total “ $334.7 323.2 366.2 
Freight carloadings____________ 106 115 139 116 119 150 
Department store sales, value___ 289 283 209 298 238 319 
Department store stocks, value__ ° 253 292 bd 254 304 
*“Data not yet available. *Preliminary. iEstimated. $Revised. 


NOTE—Production, carloadings, 


daily averages. To convert durable manufactures, 


and department store sales indexes based on 
nondurable manufactures, 


and 


minerals indexes to points in total index, shown in Federal Reserve Chart Book, 
multiply durable by .379, nondurable by .469, and minerals by .152., 

Construction contract indexes based on 3-month moving averages, centered at 
second month, of F. W. Dodge data for 37 Eastern States. To convert indexes to 
value figures, shown in Federal Reserve Chart Book, multiply total by $410,269,000, 
residential by $184,137,000 and all other by $226,132,000. 

Factory employment index, without seasonal adjustment, and payrolls index com- 


piled by Bureau of Labor Statictics. 


INDUSTRIAL PRODUCTION 


(1935-39 average 
Adjusted for 


100) 


Seasonal Variation 























—1949 1948 
Sept. Aug. Sept. 
MANUFACTURES 

remh am Ota nedieticaiists 5 179 178 214 
Pe I. ci db iieGtiewdnindinke 171 170 205 
Ee a a, wt 193 191 243 
ae 168 165 165 
SEY anipaguigeaniesavia'= ait 373 376 658 
RIE Sh eR ra Sie ee +223 215 273 
fransportation equipment_____— +243 244 231 
Automobiles (incl. parts) __.__~- +231 225 197 
Nonferrous metals and products +156 141 192 
Smelting and refining______-_ 176 174 193 
Fabricating +148 128 192 
Lumber and products__.--._-_-_~- 7128 126 143 
J erie) 7115 115 132 
PENS ~ bctdiddstiows Lipaies +154 148 65 
Stone, clay & glass products +134 123 207 
Cement ee eee 183 183 
Clay products  ...__-~-- ae *146 146 169 
Textiles and products____..____ 4155 140 168 
Cotton consumption____--____ 127 1}1 32 
Rayon deliveries... .._____ 296 259 322 

Wr i ittierititntcd a ognige . 134 16 
Leather products._____..___ ticles 111 119 
EE disiteratnbrastntediscos> dediebanen 92 108 
Cattle hide leathers________ 105 123 
Calf and kip leathers____- 63 79 
Goat and kid leathers_-_-_-_- 71 63 
Sheep and lamb leathers_- ° 77 58 
eR ART Set ee ti LR ¢ 123 126 
Manufactured food products__-. 7165 164 163 
, it SN +110 110 128 
EN A A 4155 153 133 
Other manufactured foods__-_ 4172 171 172 
Processed fruits and veg._- 7148 150 162 
Paper and products_______-_____ +167 155 166 
a 203 184 189 
Newsprint production__.___-_- 4 97 96 
Printing and publishing__-_.__- +154 151 154 
Newsprint consumption _...__ 155 151 147 
Petroleum and coal] products... +206 +264 +207 
ES Sap Ceeet Gan Le +177 177 165 
Es eR eh Ere cite +176 163 180 
EE Michindncteescachslettnedbeiatendadenieoatinente . 14° 181 
ID diiniisnnardustia-ndienien : 156 173 
pS SE Saree. Pre ae +33 33 444 
Chemicals —- aa +230 228 257 
Rubber products...........-.. +172 177 205 

MINERALS 
CU bb Sit ctl ei tetinctiies 4322 134 162 
Bituminous coal____..__-~~-- +60 108 156 
Po RR Sa rs ae ee *50 82 119 
Crude petroleum___.___.--__- 7154 149 170 
0 ee +99 103 i19 
ene: 
FREIGHT CARLOADINGS 
(1935-39 average = 100) 

Coal .. 68 95 149 
Coke _.._ - 130 123 193 
Grain ... - 125 138 127 
Livestock ._ eae 79 77 35 
Perest preducts. 2.3. <-2kse. 121 125 152 
ee a ee Ts 145 166 178 
Miscellaneous 125 127 145 
Merchandise. i.c.L......--..--- 52 57 66 


Without 
Seasonal Adjustment 
—— 1949-— — 1943 
Sept. Aug. Sept. 
179 1738 214 
171 170 205 
193 191 243 
168 165 185 
373 376 658 
+223 215 273 
+248 244 231 
+251 225 197 
+156 141 192 
4176 174 193 
4148 238 192 
+136 134 153 
4127 126 147 
+154 148 165 
+192 191 216 
2 207 213 
4151 150 175 
4155 140 168 
127 111 122 
296 259 322 
* 134 166 
ad 110 118 
. 90 106 
° 102 121 
ad 72 7s8 
® 69 84 
* 80 96 
% 123 126 
+187 186 188 
+120 109 140 
7142 134 124 
+203 199 207 
+289 286 317 
+167 155 166 
203 184 189 
94 96 98 
7155 143 155 
157 136 149 
+206 4204 +207 
4177 177 165 
+176 168 130 
. 146 181 
* 150 173 
733 33 444 
+236 225 257 
t172 177 205 
7122 134 162 
+60 * 108 156 
+50 82 119 
7154 149 170 
7129 136 148 
72628 305 314 
68 95 149 
128 119 "191 
140 149 142 
104 73 113 
130 131 164 
218 240 £268 
135 128 156 
55 57 70 


NOTE—To convert coal and miscellaneous indexes to pelnts in total index, shown 
branch offices of the Bank of | in Federal Reserve Chart Book, multiply coal by .213 amd@ milscellaneous by .542. 


Revised. 


*Daia not yet available. Preliminary. 





